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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acacia Mutual Life Insurance Co., Washington, D. C. 
—February Gains Grow Larger— 


Latest figures for February business show that both ‘‘written’’ and 
*‘placed”’ have risen well above the same figure for the first 20 days 
ot February, 1944. As of Feb. 20, 1945, written business for the month 
has topped $6,500,000, an increase of 36%, or $1,700,000 more than 
in the same period of 1944. 

Placed business has now reached $3,200,000, a gain of $428,000 over 
the first 20 days of February, 1944.—V. 161, p. 873. 


Aireon Manufacturing Corp., Kansas City, Kan.— 


Registers With SEC— 


The company has registered with the SEC 150,000 shares of 60-cent 
cumulative convertible preferred stock ($10 par). The shares are to 
be offered at $11.375, with $1.375 a share representing the under- 
writers’ commission. Reynolds & (Co., New York, is the principal 
underwriter.—V. 161, p. 761. 


Alabama Great Southern RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway_._._._ $2.178,009 $1,822,894 $1,840,026 $1,103,790 
Net from railway_____~- 967.666 794,329 828,167 414,811 
Net ry. oper. income_-_-_ 234,765 175,630 174,314 215,638 


—V. 161, p. 561. 


Alabama Power Co.—Earnings— 


Period End. Jan. 31— 1945—°Month—1944 1945—-12 Mos.—1944 
Gross revenue ___-__._._ $2,820,410 $2,734,600 $31,971,685 $30,558,536 








Operating expenses 1,104,649 1,033,831 13,040,169 10,858,744 
Provision for deprec.__ 280,845 273,600 3,290,445 3,195,200 
Provision for taxes___ 848,389 828,858 8,588,765 8,918,081 
Int. & other deducts.- 249,456 256,237 3,145,750 3,154,169 

Net income .._------ $337,072 $342,075 $3,906,556 $4,432,341 
Divs. on pfd. stock___ 189,082 189,082 2,268,986 2,268,986 

MANS inne $147,989 $152,992 $1,637,570 $2,163,355 


—V. 161, p. 561. 


Alabama Water Service Co.—Sale of Water Properties 


The SEC on Feb. 16 approved the sale of water properties for 
$1,097,000. 

Alabama proposes to sell the water distribution system serving the 
City of Bessemer and the towns of Brighton and Lipscomb to the City 
of Bessemer for $1,050,000, plus adjustments, and the water distribu- 
tion system serving the City of Abbeyville and territory contiguous 
to Abbeyville for $47,000. 

Alabama will utilize part of the funds from the sale of its Bessemer 
properties f@ retirement of all presently outstanding first mortgage 
bonds and utilize the balance of such proceeds and all proceeds from 
sale of its Abbeyville properties to reduction of its 6% cumulative 
preferred stock. 

The capital stock of Alabama is owned by Federal Water & Gas 
Corp. The transactions are steps in the consummation by Federal of 
its program for divestment of its interests in business and properties 
of the Alabama company.—V. 161, p. 561. 


Aldred Investment Trust—Decision Appealed— 


Attorney Hugh D. McLellan, acting in behalf of Gordon B. Hanlon, 
and other former trustees, on Feb. 24 filed an appeal with the Circuit 
Court of Appeals from the decision of Federal Judge George C. 
Sweeney in which he found that the officers and trustees of the 
Trust were guilty of “gross abuse of trust’’ in purchasing controlling 
interest in Eastern Racing Association.—V. 161, p. 457. 


‘All America Cables & Radio, Inc.—New Vice-Pres.— 


James A. Kennedy, General Attorney, has been elected a Vice- 
President.—V. 161, p. 458. 


Allis-Chalmers Mfg. Co.—Bank Loans Increased— 


The company has informed the SEC that it has received additional 
bank loans of $35,000,000, increasing the total borrowed to $75,000,000 
under a bank credit agreement with 22 banks for the latter amount 
arranged July 10, 1944, and running to Aug. 10, 1946.—V. 161, p. 561. 


Alton RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway- $2,792,550 $2,905,180 $3,000,455 $2,053,407 
Net from railway-. 719,562 1,014,928 1,292,953 664,083 
Net ry. oper. income 211,640 420,483 576,500 353,111 


Hearing on Plans May 2— 


The Interstate Commerce Commission has set hearings beginning 
at Chicago May 22 on plans of reorganization for the road and leased 
companies. The hearing wiil be conducted by Finance Examiner J. V. 
Walsh. 

The Commission said evidenee would be received in support of and 
in opposition to three separate plans of reorganization which already 
have been filed and concerning any other plans which may be filed 
before the hearing date.—V. 161, p. 561. 
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American Automobile Insurance Co.—Registers With 
SEC— 

The company has filed a registration statement with the SEC for 
75,000 shares of common stock (par $$4). Offering price to the 
public will be filed by amendment. The underwriters are G. H. 
Walker & Co., Kidder, Peabody & Co. and Huff, Geyer & Hecht.— 
V. 158, p. 736. 
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American Beverage Corp.—Offers to Buy Stock~ 


The corporation will notify holders of its preferred stock by 
March 10 of the acceptance or rejection of tenders of said stock 
which were to have been made not later than Feb. 26 at not to 
exceed $4 a share. The stock is to be purchased from a $5,177 fund 
appropriated for the purpose.-—V. 150, p. 2246. 


American Car & Foundry Co—New Order— 

It is announced that this company will build at its St. Louis, Mo., 
plant. 50 70-ton 40 ft. 8 in. steel triple hopper cars ordered by the 
Donora Southern RR. 


New Official Appointed— 

Frederick A. Stevenson, President, announces that H. V. Ennis has 
been appointed Assistant to Vice-President, in which capacity he will 
assist J. A. V. Scheckenbach, Vice-President in charge of manufac- 
turing. 

Subsidiary to Sell Carbondale Plant— 3 

Officials of American Welding Co., a wholly owned subsidiary, 
announce the closing—effective April 30, 1945—-of the Carbondale 
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plant, disposal of all equipment and that the plant itself will be placed 
on the market for sale. 

The announcement further said: 

“The plant was originally built to produce forge-welded tank car 
tanks, forge-welded containers and Morison furnaces, or forge-welded 
fire tubes for Scotch-type boilers. 

“There being no forge-welded tank business remaining and very 
small outlook for forge-welded containers as well as Morison furnaces, 
combined with the fact that ACF owns one of the largest tank manu- 
facturing plants at Milton, Pa., fully equipped with modern fusion- 
welding techniques, the management sees no further justification for 
maintaining the Carbondale plant.’’—V. 161, p. 665. 


American Cable & Radio Corp.—Special Offering—A 
special offering of 30,000 shares of capital stock (par $1) 
was made on the New York Stock Exchange Feb. 23 at 
$125, a share with a commission of 30 cents. The issue 
offered by Lehman Brothers, was oversubscribed in the 
elapsed time of 15 minutes. Bids were received for 41,- 
365 shares and allotments were made on a basis of 72.5%. 
There were 287 purchases by 65 firms, 1,810 was the 
largest allotment, 75 the smallest.—V. 161, p. 665. 


American Casualty Co., Reading, Pa.—Registers Stock 

Company on Feb. 24 filed with the SEC a registration statement 
covering 100,000 shares of capital stock ($5 par). The new stock is 
being initially offered to present stockholders on the basis of one share 
for each three shares held. New shares not subscribed for will be 
publicly offered at a price to be supplied by amendment by a group 
of underwriters headed by Huff, Geyer & Hecht. 

Of the proceeds, $500,000 will be allocated to the capital stock 
account and the balance to surplus. 

The primary purpose of this financing is to enable the company to 
increase by $1,000,000, during 1945, its investment in its wholly 
owned subsidiary, American Aviation & General Insurance Co.— 
V. 160, p. 1521. 


American Cyanamid Co.—Buys Additional Land— 
This company, operating 38 factories throughout the United States 
and Canada, on Feb. 20 announced the purchase of approximately 800 
acres of land along the Ohio River near St. Marys, W. Va., approxi- 
mately 16 miles northeast of Parkersburg. The property is served 
by the Baltimore & Ohio RR. $ 
Company officials state that this purchase was made for its Calco 
Chemical Division whose principal plant is now located at Bound 
Brook, N. J. Although no immediate plans for the development of 
the property have been made, its proximity to sources of important 
raw materials as well as to consuming centers insures its development 
ig oe Snpsecene part of Calco Chemical Division’s postwar program.-— 
. 161, p. 305. 


American Engineering Co. (Phila.)—Registers With 
SEC— 

Initial public financing is being undertaken by the company, 177- 
year-old Philadelphia, Pa., maker of combustion, marine, hydraulic 
and materials handling equipment, it was disclosed Feb. 28 upon the 
filing of a registration statement with the SEC covering $3,000,000 
of 5% 15-year sinking fund debentures, due 1960, and 200,000 shares 
($3 par) common stock. 

To be underwritten by a nationwide banking syndicate headed by 
Van Alstyne, Noel & Co., the debentures and 68,000 shares of com- 
mon stock will be offered in behalf of American engineering, while 
the remaining 132,000 common shares will be sold for the account 
of certain principal stockholders, including Eli I. Kleinman, President, 
Jennis M. Doroshaw, Senior Vice-Pres:.dent, and Johann 8S. Ackerman, 
Vice-President and Secretary. 

Net proceeds from the sale of the securities applicable to the com- 
pany, indicated at approximately $3,255,000, will be utilized to re- 
imburse the treasury for outlays incident to the acquisition of the 
Cochrane Corp., also of Philadelphia, for advances to Cochrane and 
another recently acquired subsidiary, Faraday Electric Corp., of 
Adrian, Mich., and for additions to working capital. 

As the result of its acquisitions, effected during February, company 
has broadened the scope of its operations considerably. Cochrane’s 
contribution to the consolidated enterprise, which will have resources 
exceeding $13,000,000, includes a wide variety of water conditioning 
equipment and power plant apparatus and accessories. Faraday, 
on the cther hand, places the company in the electrical field through 
the media of signalling systems and devices and household appliances. 

Upon the completion of the financing, the outstanding capitalization 
will consist of the debentures and 500,000 shares of common stock. 
Of the latter, after giving effect to the sale of the 132,000 common 
shares for their account, the principal stockholders, numbering 13, 
still will own 300,000 shares, or 60% of the number outstanding.— 
V. 161, p. 874. 


American Enka Corp., Asheville, N. C.—Army Or- 


dered to Seize Plant— 

The War Department seizure of the Asheville, N. C., plant of the 
company was authorized by President Roosevelt, who issued an Execu- 
tive Order authorizing Secretary of War Stimson to take possession 
of and operate the plant, which makes rayon cord for tires. 

Continuation of the labor dispute at the plan, which employs 3,000 
workers, the Executive Order said, is impeding the war effort. The 
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plant had been idle since Feb. 8. The War Labor Board on Feb. 16 
ordered the company to arbitrate grievances with the union and 
directed the workers to go back to their jovs V. 155, p. 2090. 


American European Securities Co.—Annual Report— 
net assets of company 
1944, amounted 
compared with 
preferred stock 
its liquidating 
stock The 
close of 1943 


Valuing securities at market quotations, the n 
applicable to its outstanding capital stock as of Dec. 31 
to $11.126.994. an increase of $1,419,840 (146%) a 
the 1943 vear-end and equa! to $227.87 per share of 
and, after deducting the outstanding preferred stock at 
value of $100 per share, to $17.61 per share of common 
comparable net asset value of the common stock at the 


Was $13.58 per share If all warrants entitling holders to purchase 
20,500 shares of common stock at $12.50 per share had been exercised 
on Dec. 31. 1944, the net-asset value of the common stock on that 
date would have been $17.33 per share. In computing the net asset 
of the company, ro deduction has been made for Federal income tax 
on unrealized appreciation because the carry-over of capital losses 
would have been sufficient to offset such profits if realized. 

R. M. Youngs, President, states in part 

Bince the accounts of the company indicate that net capital losses 
established during 1944 exceeded the net taxable income for the year, 
the management is of the opinion that dividends paid during 1944 
will not constitute taxable income to stockholders. However, the 
correctness of this opinion must be confirmed finally by the Bureau 
of Internal Revenue. 

Proceeds from security sales and redemptions during 1944 totaled 


$4,323,275 and the cost of purchases, excluding $700,007 in Govern- 
ment obligations, was $3,752,938. Largely reflecting $2,012,500 in 
redemptions, mainly preferred stocks, the proportion of the total 
market value of the portfolio in utility securities had been reduced 
at the year-end to 52.06% as compafed with 72.3% at the close of 
1943. 


Net loss from securities sold during the year amounted to $547,332, 
which was charged directly to the reserve for possible losses on sales 
of securities. 

It is the present intention of company to elect to be taxed under 
the Internal Revenue Code as a “regulated investment company” 
étarting with the year 1945. As such the company would be relieved 
of liability for Federal income taxes except with respect to its net 
fncome which is not distributed, but would be required to distribute 


@t least 90°. of its taxable net income in each year and such dis- 
tributions wovld be taxable to the stockholders regardless of the 
amount of net capital losses established during the year. 
Income Account for Calendar Years 
1944 1943 1942 1941 

Cash dividends $616,914 $511,503 $488,975 $745,034 
Divs. rec. in securities _ 11,355 15,195 18,480 
Interest __ 80,705 131,066 137,479 146,121 

Total gross income $697,619 $653,923 $641,649 $909,635 
Int. on funded debt . : : : easeee" 46,034 
Interest on bank loan 35,411 37,339 39,367 25,722 
Expenses ‘ 30,241 29,864 25,021 32.374 
Taxes paid and accrued 8,019 7,454 8,050 6,643 
¥ederal income taxes 70,220 78,306 82,000 aeanell 

*Net income eS $553,728 $500,961 $487,210 $798,862 
Divs. on pref. stock 293,475 298,410 300,000 600,000 
Div. on common stock 319,050 177,250 177,250 141,800 

*Without regard to profits or losses (1944, $547,332) on sales of 
securities. 


Balance Sheet, Dec. 31, 1944 


Assets—-U. S. Treasury bonds and notes, $900,008; corporation bonds, 
$752,570; preferred stocks, $3,711,971; common stocks, $4,540,644; 
cash in banks, $156,747; accrued interest, $15,662; total, $10,077,602. 

Liabilities—-Secured bank loan, installment payable June 1, 1945, 
$100,000; Federal income taxes accrued, $62,976; other taxes accrued, 
$3,146; accrued expense, $5,411; secured bank loan (balance payable 


dune 1, 1946), $1,600,000; preferred stock (48,830 no par shares), 
$4,883,000; common stock (354,500 no par shares), $354,500; options 
Warrants, $615; capital surplus, $9,785,010; undistributed investment 


income (from organ‘zation to June 30, 1938, $2,061,595; from July 1, 


1938, to Dec. 31, 1944, $43,894), $2,105,490: net losses on sales of 
securities, Dr$8,822,546; total, $10,077,602.—V. 160, p. 2641. 
American Furniture Co., Inc.—Annual Report— 
Years Ended Nov. 30— 1944 1943 
Farnings after Federal taxes *$137,323 $141,899 
Earnings per common share $0.18 $0.19 


*After income and excess pfofits taxes (net after post-war refund) 
of $313,215 and depreciation of $44,750 but before preferred dividends 
of $57,043 and common dividends of $53,579. 


Statement of Financial Condition, Noy. 30, 1944 


Assets—Cash, $102,523; U. S. Government bonds, Veo, due 1945 
(at cost), $400,000; accrued interest receivable on U. S. Government 
bonds, $1,340; accounts receivable, $16,742; mortgage notes receivable, 
maturing in 12 months or less, $7,110; inventories, $809,627; capital 
stock, Southern Furniture Exposition Building, Inc. (at cost), $1,000; 
mortgage notes receivable, maturing after 12 months, $20,966; deposit, 
Liberty Mutual Insurance Co., $1,509; fixed assets (after reserve for 
depreciation of $901,333), $624,199; post-war refund bonds on Federal 
excess profits tax, 1942, $5,751; post-war refund on Federal excess 
Profits tax, 1944, $26,218: deferred charges, $13,190; total, $2,030,176. 


Liabilities—Accounts payable, $18,669: customers’ credit balances, 
$13,603; accrued payroll and commissions, $65,778; payroll deductions 
for war bonds, $827; payroll deductions for withholding tax, $2,831; 

ederal income and excess profits taxes (after U. S. tax certificates of 
$271,890), $53,825; State income taxes, $13,718: other taxes, $11,124; 
deferred credit (interest included in mortgage notes receivable), $171; 
A ny ap Lose date stock, $814,900; common stock (454,500 

es, less 8, SmMares of treasury stock), $446, . Ss ; 
total, $2,030,176.—V. 155, p. 396. eet ere Seem 


American Gas & Power Co.—Amends Plan— 


Hearings on the voluntary reorganization plan of the company be- 
fore the SEC are expected to be completed shortly. The company has 
amended its plan to provide for slightly better treatment for warrant 
holders. Under the latest amendment, warrant holders will receive 
one-fifth of a share of new common stock as compared with one-eighth 
of a share previously proposed. As the number of shares to be allo- 
cated to the debenture holders and common shareholders is undis- 
turbed the amendment would result in the issue of 3,000 additional 
shares, or 841,682 against 838,682 previously contemplated. This will 
make a Slight alteration in the percentages of new common stock to 
be received by the several groups of security holders. 

The amended plan provides that 87.78% of the new common would 
go to the debenture holders, 11.27’; to the common stockholders and 
0.95% to warrant holders. The previous percentages were 88.2”, 
11.3% and 0.5%, respectively. The plan also provides for the sale by 
American of its subsidiaries except Minneapolis Gas Light Co., that 
American reorganize on a one stock basis and that American and 
Minneapolis be merged under the name of the latter company. 
ga has disposed of all its other subsidiaries except Savannah 
poste ie wae erent for the sale of the Savannah properties is 

Undér the plan, American would take over the properties of Minne- 
e@polis Gas Light, assume the latter’s mortgage debt and issue-its own 
Preferred stock for Minneapolis preferred on a share for share basis 
ae also provides that part of the proceeds of the sales of prop- 
See fA copy ea be used to reduce Minneapolis’ debt to $9,000, - 
aaa ear Gace Mle seeks NE mgt og & Co. and Dudley Harde of 
ESA) eenainored ak fan orig the company’s proposed plan which 

American's charter would be amended to change its authorized capi- 
tal stock to 22,567 shares of preferred stock, par $100 and 850.000 
shares of common, par $4.—V. 161. p. 458. 


American International Corp.—Plans Refinancing— 
The corporation, it is understood, 
Trust Co. for a $7,000,000 loan 
carrying a 3% 
present loans. 
Company has outstanding a $5,400,000 31 


is negotiating with the Bankers 
: _tO run until Jan. 1, 1954, and 
interest rate which will be used to refinance the 


4% 


loan held by the 


Bankers Trust Co. and a $1,900,000 4'4’> loan held by Adams Express 
Co The remaining $300,000 will be paid off in cash, George M 
Gillie Jr President, said 

New Directors Elected— 

Edmund D. Barrett, Alexander B. Royce and John H. Walters have 


replacing H. W. Chadbourne, H. R. Johnston 


161, p. 


elected directo! 


Watson V. 


been 


and Lester 


762. 


American Locomotive Co.—Declares Larger Dividend 


The directors have declared a dividend of 35 cent per share on 
the no par value common stock, payable April 2 to holders of record 
March 13 Payment last vear were as follows 25 cent each on 
April 1, July 1, Oct. 1 and Dec. 28; plus a special year-end dividend 
of 30 cents on Dex 238 V 161 p 87 

American President Lines, Ltd. — Receives Payment 


from Government for Nine Ships— 
The company has received $14,814,830 in 
War Shipping Administration for nine vessels 
ernment or lost while under charter, Henry F 
nounced 
The WSA 
payment, as 


the 
Gov- 


an- 


from 
the 


ident 


final payment 
acquired by 
Grady, Pre 


delay in 
running 


for 
times 


$500,000 as 
were accrued 


has paid 
the obligations 
back as far as June, 1941. 

Additions to income arising from the settlement amounted to 
$4,533,330, according to a statement to stockholders. This represent: 
th $14,814,830 WSA payment, plus $7,500 for deferred repairs, and 
the $500,000 compensation Book value of the nine vessels, spare 
parts and equipment, and hull insurance claims came to $10,788,890 
It is believed no Federal income or excess profits are payable on any 
part of the proceeds, Mr. Grady stated, but the transaction has not 
been approved by the Treasury Department.—V. 160, ‘p. 1857. 


also compensation 


at various 


American Telephone & Telegraph Co.—Annual Report 
Income Account for Calendar Years 
(American Telephone & Telegraph Co. Only) 





1944 1943 1942 1941 
$ $ $ $ 

Toll service revenues 198,610,965 180,882,402 174,723,847 125,295,721 
License contract revs 23,216,810 21,494,237 18,991,700 17,312,916 
Miscellaneous revenues 8,170,119 8,091,625 6,644,643 5,249,643 
Uncollectible oper. revs. Dr946,035 Dr892,500 Dr919,000 Dr804,396 

Total oper. revenues. 229,051,859 209,575,761 199,441,190 147,053,884 
Current maintenance 34,300,381 28,506,486 25,649,289 22,882,812 
Depreciation expense 22,793,688 21,649,923 19,937,509 18,039,334 
Traffic & comm, exps. 42,271,507 35,404,758 19,463,073 14,061,880 
Prov. for employees’ 

service pensions 2,795,661 2,061,111 1,593,241 1,393,603 
Employees’ sickness ac- 

cident, death & other 

benefits 1,125,484 1,233,272 1,094,303 723,772 
Operating- rents 7,785,388 10,991,275 14,111,264 12,587,573 


Gen’l and miscell. exps. 24,377,845 20,848,923 19,255,743 21,294,079 








Exps. chgd. construct Cr463,755 ©Cr403,884 Cr618,990 Cr644,.267 
Federal income taxes 18,079,000 18,585,000 18,776,000 18,765,218 
Fed. excess prof. tax *41,998,000 *33,195,000 *40,068,000 
Other taxes 10,123,337 9,905,178 8,973,867 8,078,716 
Net oper. income 23,865,323 27,598,719 31,137,891 29,871,164 
Dividend revenue 159,599,787 160,390,342 149,049,318 169,759,381 
Interest revenues 4,135,680 5,166,469 6,853,372 9,668,134 
Miscell. non-oper. rev. 
(net) , . Dr1,323,116 Dr377,874 537,168 51,223 
Total net earnings 186,277,674 192,777,656 187,582,749 209,349,902 
Interest deductions 22,987,149 24,126,101 24,441,550 22,375,167 


Amort. of debt disct. & 








expenses (net) 124,911 120,791 107,305 

*Net income 163,165,614 168,530,7647163,033,894 186,974,735 
Dividends declared 171,897,507 168,478,336 168,181,146 168,181,146 

Surplus 18,731,893 52,428 5,147,252 18,793,589 
No. of shares outstg. 

(par $100) 19,389,432 18,797.202 18,686,794 18,686,794 
Earned per share $8.54 $9.00 $8.72 $9.09 

*After deduction of excess profits tax credits of $4,666,000 in 1944; 
$3,688,000 for 1943 and $4,452,000 for 1942. Company used the 1944 


retirement 
amount of 
carried 


and 1943 credits and $2,507,000 of its 1942 credit through 
of debt. +Before reservation of $1,945,000, the estimated 
the unused excess profits tax credit, such reservation being 
in surplus reserve. {Deficit. 


Bell System Income Statement, Years Ended Dec. 31 


Consolidating the accounts of the American Tel. & Tel. Co. and its 
principal telephone subsidiaries) 
1944 1943 1942 1941 
$ $ $ $ 


951,566,200 
653,840,208 


986,853,887 
733,304,264 


895,971,345 
534,852,910 


846.313,265 
416,798,828 


Local service rev. 
Toll service rev. 


Miscell. revenues 52,962,328 46,241,957 42,899,237 39,843,474 
Uncoll. oper. rev. Dr3,415,902 Dr3,571,305 Dr4,460,276 Dr4,266,671 
Total oper. rev. 1,769,704,577 1,648,077,060 1,469,263,216 1,298,688,896 
Current maint... 298,559,949 275,802,767 269,346,654 252,581,023 
Deprec. & amort. 
expense 200,764,183 196,923,763 186,515,933 173,078,652 


Traffic expenses. 335,413,283 301,589,568 236,935,531 196,401,075 
Commercial exps. 127,896,786 116,921,993 104,591,305 96,921,028 
Operating rents 14,979,161 14,581,633 14,221,243 13,538,554 


Gen. & misc. exps.: 
General admin., 


devel. & re- 

search mi 23,861,159 20,473,875 21,349,717 23,475,832 
Accounting and 

treas. depts._ 62,268,265 56,530,751 49,483,123 44,463,143 
Prov. for empl. 

serv. pensions 38,336,726 28,725,391 23,072,329 22,194,068 


Employees’ sick- 
ness, accident, 


death, etc 17,468,618 18,269 907 15,129,304 11,120,922 
Other gen. exp. 23,714,931 24,863,224 20,950,462 14,370,623 
Exps. charged 

construction — Dr6,951,289 Cr6,296,424 Cr8,902,821 Cr9,508,015 
Taxes ____-._.. 417,468;280 *372,935,917 *320,553,054 *230,840,309 
Net oper. inc... 215,924,525 226,754,695 216,017,382 229,211,682 
Other income___ 8,861,783 9,481,824 6,123,383 19,257,512 
Total inc. bef. Bees 


224,786,308 
47,563,011 


,140,765 


fixed chgs. 22 
50,687,976 


Int. deductions 
Amortiz. of debt 
dise’t & exp. & 


236,236,519 2 
51,070,022 


248,469,194 
48 340,712 


oth. fixed chgs. 537,208 581,907 581.988 667.677 

Total net inc... 176,686,089 184,584,590 170,870,801 199,460,805 
Net inc. applic. to 

stocks of subs. 

consol. held by 

public Feehan 


6,829,528 


6,815,581 7,690,111 


Net inc. applic. 
to Amer. Tel. 

& Tel. Co. stk. 
Divs. on Am. Tel. 
& Tel. Co. stk. 


169,856,561 177,769,009 164,319,746 191,770,694 


171,897,507 168,478,336 168,181,146 


168,181,146 


23,589,548 





Balance surp._ $2,040,946 9,290,673 3,861,400 
No. of shs. Amer. 

Tel. & Tel. Co. 

stock outstg.— 19,389,432 18,797,202 18,686,794 18,686,794 
Earns. per share $8.89 $9.50 $8.79 $10.26 


*Federal income $102,684,243 in 1944; $103,387,736 in 1943; $101,- 
227,794 in 1942 and $83,399,178 in 1941; Federal excess profits $173.,- 
627,076 in 1944; $133,452,222 in 1943; $89,343,512 in 1942 and 








$22,869,350 in 1941; other $141,156,961 in 1944; $136,095,959 in 1943: 
$129,981,748 in 1942 and $124,571,781 in 1941 tDeficit 
American Telephone & Telegraph Co. Balance Sheet, Dec. 31 
1944 1943 1942 

Assets— $ S$ 7 
Telephone plant 575,412,380 551,970,294 532,297,83 
Invests. in subs. (at cost) 2,614,840,621 2,623,836,404 2,684,999,338 
Other invest at cost) 46,934,407 46,858,232 49.536,689 
Cash and deposits 14,610,552 15,669,978 20,148,466 
Temp. cash investment 259,838,974 227,273,688 145,084,396 
Current receivables 23,795,776 19,328,807 37.311,155 
Material and supplie 6,458,750 7,583,722 5,493,343 
Unamortized debt discount & 

expense 2,319,408 2,390, 74 2.461,7014 
Other deferred debi 8,039,144 3.665.462 4,088,212 

Total 3,552,250,012 3,498,577,267 3,481,421,127 

Liabilities 
Stock issued and outstanding 1,938,943,200 1,.879,720,200 1,868,679,40G 
Premiums on capital stock 298,139,237 274,401,428 269,975,028 
Funded debt 728,321,100 787,544,100 798,584,900 
Notes sold to trustee of pen- 

sion fund “i 
Dividend payable 43,578,907 42,279,433 42,045,287 
Accounts payable 15,526,282 8,680,320 7,060,297 
Interest and taxes accrued 70,629,364 62,488,691 70,742,385 
Deferred credits 7,560,391 3,533,587 1,458,967 
Deprec. and amort. reserves 205,063,533 186,553,570 169,156,738 
Surplus reserve 62,762,757 62,762,757 62,762,757 
Unappropriated surplus 181,725,241 190,613,181 190,955,368 


3,552,250,012 3,498,577,267 3,481,421,127 


Total 
Bell System Consolidated Balance Sheet, Dec. 51 
1944 1943 
Assets— $ $ 
Telephone plant _ 5,512,395,054 5,387,789,748 
Miscellaneous physical property 7,080,936 9,109,010 


Investments in subsidiaries not consolidated 199,731,480 203,035,887 


Equities in majority-owned subsidiaries not 

consolidated in exc. of invest. therein 25,801,322 24,999,457 
U. S. tax refund bonds ’ 3,773,327 : 
Other investments 57,589.77 59,742,697 
Sinking funds 575,000 575,000 
Cash ‘ 55,787,121 65.221,753 
Temporary cash investments 389,295,168 281,737,437 
Special cash deposits 7,807,812 14,939,486 
Current receivables 201,109,303 181,118,523 


43,188,654 
8,209,729 


48,183,176 
8,669,133 


Material and supplies 
Unamortized debt discount and expense 


Prepayments of rents, taxes, directory ex- 
penses, etc 15,372,728 15,005,529 
Other deferred debits 20,644,300 13,129,880 
Total 5 ___--~~ 6,548,361,704 6,313,256,718 
Liabilities— 


1,938 ,943,200 
298,139,237 


1,879,720,200 


Capital stock ‘A. T. & T.) ‘ 
; 274,401,428 


Premiums on capital stock 
Subsidiaries consolidated: 
Common stock held by public 
Preferred stocks held by public 
Funded debt-—-\A. T. & T. Co.) 
Subsidiaries consolidated 
Notes scid to trustee of pension funds 
Accounts payable 
Advance billing for 
deposits 
Dividends payable after close of year 
Other current liabilities 
Taxes accrued 


88,589,000 
17,904,300 
728,321,100 
617,568,000 
26,462,272 
111,477,463 


88,588,006 
17,904,300 
787,544,100 
617,568,000 
66,056,994 
78,681,986 
service and customers’ 

33,288,902 
44,040,404 
18,516,734 
344,285,959 


31,982,214 
42,740,930 
19,970,681 
292,253,877 


Interest accrued 10,795,618 10,866,579 
Deferred credits 9,905,568 6,151,497 
Tepreciation and amortization reserves 1,882,844,252 1,717,372,903 
Contributions of telephone plant 1,023,276 990,171 
Surplus applicable to stocks of subsidiaries 

consolidated held .by public 4,920,250 4,313,405 


Surplus applicable to stock of A. T. & T. 
(surplus reserved) 


Unappropriated surplus 


70,679,268 


69,458,921 
300,656,801 53 


306,670,532 


Total 6,548,361,704 6,313,256,718 


Debenture Tax Ruling— 


The following is taken from the ‘‘Wal!l Street Journal’’~ The dif- 
ference between the purchase price of A. T. & T. 15-year 3% con- 
vertible debentures and the call price is not amortizable in the year 


the Treasury states in a new ruling on the 

New York law firm. This ruling 
same firm in which it was held 
the company could not be amor- 
The new ruling states: 


of purchase of the bonds, 
question to Stewart & Shearer, a 
supersedes a previous ruling to the 
that bonds callable at the option of 
tized to the ca’l price untess called. 

“For nearly two years, the market price of these bonds has fluctu- 
ated almost directly in accordance with quotations on the common 
stock into which such bonds are, at any time, convertib!e. This clearly 
indicates that substantially ail the so-called premium of $23 repre- 
sents the market value of the conversion option, rather than a pre- 
mium paid for the investment value of the security itself, considered 
independently of the conversion option. This $23, therefore, is not a 
true bond premium such as would normally ‘be amortized out of gross 
interest earnings in order to exclude capital recovered under the gise 
of interest and thus determine the effective yield of the security. This 
office is therefore of the opinion that the excess of the amount of the 
basis of these bonds over the amount payable at maturity may not be 
amortized under section 125 of the Internal Revenue Code. Thus the 
16 points referred to in your yetter is not deductible in computing 
net income for 1944 Federal income tax purposes.”’ 


This ruling raises doubts as to whether the entire premium paid 
on purchases of Telephone 3s can be amortized to maturity.—V. 161, 
p. 874. 

American Rolling Mill Co.—Earnings— 

Calendar Years— 1944 1943 
Net consolidated earnings *$5,065,000 $6,098,074 
Earnings per common share $1.05 $1.42 

*Estimated. After all charges, including a $2,240,000 special con- 


tingency reserve. This reserve compares with $1,080,000 set aside for 
this purpose in 1943. 

At the end of 1944, the company 
and 11,107 preferred stockholders.—V 


had 31,783 common stockholders 


160, p. 2066. 


American Stores Co.—January Sales Off 1.8%— 
Month of January— 1945 1944 
Sales _. =. . : ; -.--------~ $19,866,095 $20,225,944 

—V. 161, p. 458. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of this company for the week 
ending Feb. 24, 1945, totaled 89,887,000 kwh., an increase of 5.8% 
over the output of 64,965,800 kwh. for the corresponding week of 1944. 
—V. 161, p. 874. 


Ann Arbor RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway- $468,141 $494,858 $427,855 $406,072 
Net from railway 69,5490 119,764 99,714 77,791 
Net ry. oper. income 30,986 59,653 51,843 37,886 
—V. 161, p. 562. 

Aro Equipment Corp. — New Convertible Preferred 
Stock Authorized—Common Shares Doubled—New Fi- 
nancing Soon— ° 


The stockholders at the annual meeting to be held March 8 will 
vote on a proposal to increase the number of $2.50 par value common 
shares to 1,000,000 from 500.000 and to authorize 50,000 shares of $50 
par value cumulative convertible preferred shares. 

The directors have negotiated with certain investment bankers on 
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the purchase and public offering by 


by J. C. Markey, s 
of preferred will be convertible into common at a price nov. yet Gceter- 
$1,425,000 from 


the preferred and $500,000 from the com- 


Registers Common & Preferred— 


Associated Electric Co.—Sale of Subsidiar 








Extension Granted- 


| 


Associated Gas & Electric Co.—Weekly Output— 
The trustees of Associated Gas & Electric Corp. 
& Electric Group 


corresponding week 
trustees of the Associated Gas & Electric Corp 

output for the Associated Gas & Electric group for the week 
16, 1945, amountea to 137,746,285 kwh., 


3,650,783 kwh., over the corresponding week in 


Associated Gas & Electric Subs.)—Earnings 


Miscellaneous 


S 


w 
Na o 


and equipment 


WNW 


Gross income 
“Total income deductions 
—subsidiaries 


Income deducts. 
Gas & Electric 


in tax liabilities 
“Before deduction for 
-of indebtedness of 


on indebtedness other than certificate 
tIncludes earnings of 


Hearing Date on Directorate March 22— 
and Exchange announced Feb. 


it will consider March 22 the 


reorganization 


Atchison, Topeka & Santa Fe Ry.—Earnings— 


Colorado & Santa 
Panhandle & Santa 


(Includes Gulf, 


Month of January 


$4,826,082 $3,974,760 


1945 include $11,224,000 Federal 
$9,262,000 Federal 


“For month of January 


Atlanta Birmingham & Coast RR.—Earnings— 


Net ry. oper. income 


Atlantic Coast Line RR.—Earnings— 


Month of January— 
355,914 $12,859,217 


Rent of equip. and joint facilities 





Net railway operatin 


Atlantic Coast Line Co. of Connecticut—Tenders— 

The company on Feb. 28 announced it had accepted tenders of $816,- 
500 principal amount of its 5‘. certificates of indebtedness at an 
average price of 116.235 per $100 Notice of acceptance or rejection 
of tenders received was mailed not later than March 2, 1945.—V. 161, 
p. 763. 


Atlantic Mutual Insurance Co. — Affiliate Announces 
Complete Automobile Facilities— 

The Atlantic Mutual Indemnity Co., recently organized casualty 
affiliate of the Atlantic Mutual Insurance Co., has now completed 
its automobile insurance facilities and is ready to begin operations 
in the automobile field, according to an announcement made on 
Feb. 27, The affiliate will write ai] automobile forms including a com- 
bination liability and physical damage policy in which the fire, theft 
and collision coverages are provided by the parent company. 

The indemnity company will support the principle of operation 
which has long been observed by the parent company in securing its 
business through brokers and agents and ‘paying standard rates of 
brokerage commission. All policies will be written on National Stand- 
ar@ forms at standard rates and on a cash participating basis. Oper- 
ations at present wiil be conducted in the eastern seaboard area with 
territorial expansion contemplated in the future 

This announcement marks the second step in the development of 
underwriting faciijities by the indemnity company The burglary de- 
partment, which now writes all forms of burglary, robbery and theft 
insurance, began operations on Jan. 2 Further steps in the devel- 
opment of a complete casualty insurance service will be announced 


1 


during the coming months V. 161, p. 563 







Austin-Western Co., Aurora, Hl.—Earnings 


Years Ended Sept. 30 1944 1943 
Net sales 311,366,284 $9,332,427 
Net income after charges and taxes 334,029 365,332 
Earnings per share on capital stock $4.04 $4.44 





Company is a closely held corporation. L. M. Doolen is T 


easurer, 


Baltimore & Ohio RR.—Earnings— 

Period End. Dec. 31 194412 Mos.—1943 
3 $ 

2 387,193,036 358,142,152 




















Ry. oper. revs 
Ry. oper. exps 7 267,068,754 250,584,352 
Ry. tax accrual 48,652,847 46,457,959 
Equip. rents (net) 556,477 614,756 7,415,429 7,044,370 
Joint facil, rent (net) 382,945 173,065 2,407,628 1,888,002 
Net ry. oper. inc 1,217,587 6,238,533 41,648,378 52,167,469 
Other income 669,653 888,095 7,741,295 8,637,968 
Total income 1,887,240 *5,350,438 49,389,673 60,805,437 
Misc. deducts. from inc. 184,161 502,907 1,120,177 2,035,995 
Inc. avail. for. fxd. 
charges 1,703,079 5,853.345 48,269,496 58,769,442 
Fixed charges 2,268,176 376,458 27,355,058 28,259,961 
Net income 565,097 6,229,803 20,914,438 30,509,481 


Deficit.—V. 161, p. 876. 


Baltimore Transit Co.—Accepts Tenders Of $1,286,100 
Debentures— 


Under its offer of Jan. 10, last, company announced that it has ac- 
cepted tenders for the purchase of $1,286,100 principal amcunt of its 
series A debentures at a total cost of $997,426. 

Cash appropriated by directors for the purpose is to be expended 
as follows: $587,458 for $736,400 par value of series A 5s and $409,968 
for $549,700 par value of series A 45. 

The debenture 5s will be acquired at a price up to but not including 
84, an average of 79.8. 

The debenture 4s will be acquired at an average price of 174.6. 
The expenditures of this issue will be divided as follows: $141,512 
for $192,000 par value at a price up to but not including 75; $243,900 
for $325,200 par value at 75, and $24,556 for $32,500 par value at a 
price in excess of 75 but not including 76. 

The debentures acquired will be kept alive in the sinking fund and 
the interest accruing every six months will be applied by the trustee 
for purchase of additional debentures.—V. 161, p. 458. 


Bangor & Aroostook RR.—Income Account— 








Month of January 1945 1944 1943 1942 
Ry. oper. revs. $1,114,640 $945,827 $798,378 $659,698 
Ry. oper. exus. 673,256 497,761 468,773 388,877 
Ry. tax accruals 299 482 279,004 157,259 98,609 
Rent inceme (net) 5,752 Cr5,537 Cr6,678 Cr9,317 

Net ry. oper. inc. $136,150 $174,599 $179,024 $181,529 
Other income (net) 3,024 2,439 "478 1,705 

Inc. avail. for fxd. chgs. $139,174 $177,038 $178,546 $183,234 
Total fxd. chgs. , 45,752 48,526 52,013 61,305 

Net income $93,422 $128,512 $126,533 $121,929 


Deficit.—V. 161, p. 763. 


Bay-Adelaide Garage, Ltd., Toronto—Interest Payt.— 


A. M. Harnwell, Secretary, announces that coupon No. 15 of the 
642% first (closed) mortgage 20-year sinking fund bonds dated Oct. 15, 
1934, is now payable upon presentation at an¥ of the offices of the 
Canadian Bank of Commerce designated on the face of the coupon. 
Funds are also available to pay all coupons outstanding prior to 
Nov. 15.—-V. 125, p. 99. 


Beaunit Millis, Inc.—To Redeem Preferred Stock— 

The directors have called for redemption at $27.50 a share the out- 
f‘tanding $1.50 preferred stock Ii is expected that most preferred 
holders will take advantage of their option to convert the preferred 
stock into common stock on the basis of 1'z shares of common for 
each share of preferred The stock will be redeemed on March 31 
and is convertible into common up to and including March 21. Un- 
converted stock is redeemable at the Manufacturers Trust Co., 45 
Beaver St., New York, N. Y V. 159, p. 2627. 


Belding Heminway Co.—Earnings— 





Years Ended Dec. 31 1944 1943 1942 
Sales, less returns, allowances and 

discounts $15,236,895 $17,757,594 $24,680,783 
Cost of sales 12,279,516 14,284,419 20,013,024 
Selling, gen. & admin. exps 1,554,274 1,579,921 1,763,039 
Depreciation 64,449 84,552 84,021 

Qperating profit $1,318,655 $1,608,703 $2,820,699 
Other income 128,202 $2,623 97,964 

Total income $1,446,957 $1,891,326 $2,918,662 
Other charges and deductions 10,504 27,456 35,331 
Provision fcr Federal income tax 227.800 233,500 224,280 
Provision for excess profits tax 695,700 1,078,000 1,818,720 





ae Breese $512,953 $552,370 $840,332 
Reserve for contingencies z , 200,000 





Balance, surplus . $512,953 $552,370 $640,332 
Dividends 327.760 328,420 329.940 
Earnings per common share $1.25 $1.36 $1.56 


After deducting at Dec. 31, 1944, a post-war credit of $77,300 cur- 
rently allowable as a debt retirement deduction, at Dec. 31, 1943, a 
post-war credit of $120,000 currently allowable as a debt retirement 


deduction; at Dec. 31, 1942. a post-war credit of $202,080, of which 
$200,000 was currently allowable as a debt retirement deduction. 


Comparative Balance Sheet, Dec. 3] 
Assets- 1944 
Cash a Rakin $284,374 
U. S. Government securities > 2,177,834 
Accounts, notes & acceptances receiv. (trade) 1,359,029 








Miscellaneous accounts and notes receivable__- 3,946 
Merchandise inventories 2,023,128 
Investments in and advances to affil. companies 8,750 
Other assets ; P 158,623 
$Fixed assets 669,751 
Deferred charges 181,285 
Gocdwill i . 1 
Total a _. $6,866,721 
Liabilities 
Notes payable “ $700,000 
Accounts payable (trade) 466,725 
Accrued expenses, wages, etc. J 77,612 
Accrued Fed. income & excess profits taxes 179,771 
Taxes accrued and withheld 120,164 
Accounts recelvable (credit balance) 5,155 
Amounts withheld under payroll allotment plan 
for exployees’ war bonds 14,324 
Miscellaneous current liabilities 5,646 
Reserve for contingencies 200,000 
Common stock 1,757,200 
*Shares held in treasury Dr209,081 
Capital surplus 1,341,092 
Earned surplus 2,208,113 
Total $6,866,721 


Represented by 565,032 shares, no par value. *Cancelled Dec. 31, 
1944 55,332 shares; Dec. 31, 1943, 55,332 shares. {After U. S. Treas- 


ury tax savings certificates and accrued interest. Dec. 


$863,470; Dec. 31, 194%, $1,203,820. $After deducting reserves 
depreciation of $1,668,891 in 1944 and $1,600,179 in 1943. 


reserve for doubtful accounts and notes: Dec. 31, 1944, 
Dec. 31, 1943, $40,851, and reserve for discounts: Dec. 
$17,830; Dec. 31, 1943, $21,497 -V. 160, p. 2290. 


Bell & Howell Co., Chicago—Stock Increased, etc.— 
Stockholders at a special meeting on Feb. 26 authorized 


shares of cumulative preferred stock and an exchange 


stock Under the plan, which calls fer the company’s first 


financing, the 60,000 shares of $100 par value preferred 
issuable in series, and authorized common stock changed 
shares of $25 par value to 1,000,000 shares of $10 par value. 


the 20,000 shares outstanding are reclassified into 25 new 


resulting in 500,000 shares. 
An initial series of 30,000 preferred shares are to be 


part of the proceeds used to purchase the Defense Plant Corporation’s 
Lincolnwood plant at Chicago, Ill. The company’s program is under- 
stood to cali for an addition to the plant and any proceeds not needed 
for the purchase or the addition will be added to working capital. 
Main operations of Bell & Howell are conducted in the Lincolnwood 
plant which was built in 1942. The company is a photographic supply 


manufacturer and is engaged in war production. 


J. H. McNabb, President, said: ‘‘To obtain a wider distribution of 
the common stock it is contemplated that, along with the sale of the 
cumulative preferred stock by the company .. . certain persons and 
estates owning substantial blocks of common stock will sell a part of 
their holdings. This sale of common stock will not involve any 
company financing.’’ The initial preferred series and the common 


stock are expected to be publicly offered by a group 
Harriman Ripley & Co. Incorporated. 


Bell Telephone Co. of Canada—Earnings— 
Calendar Years— 1944 1943 1942 


Telephone revenues , $63,454,259 $59,594,842 $55,736,382 $50,710,575 


Oper. exp., taxes, etc. 52,735,214 48,884,541 44,723,331 


from 20,000 





Operating income $10,719,045 $10,710,301 $11,013,051 
Net non-oper. revenue. 734,427 573,828 730,977 





Total gross income $11,453,471 $11,284,129 $11,744,028 
Int., amortiz. of debt 
disc. on long-term 








debt, etc. - pa 3,731,505 3,744,321 3,688,342 

Net income ... $7,721,966 $7,539,808 $8,055,687 
Refundable portion of 

excess profits tax # 1,755,000 1,654,000 709,000 
Dividends : ‘Seles 6,842,628 6,779,189 6,706,096 

Surplus —_........... *$875,662 *%$803,381 $640,591 
Shares of stk. outstdg. 

(par $100) , 858,359 851,151 842,102 
Earnings per share. __ $6 98 $6.95 $8.72 

Deficit. 

Comparative Balance Sheet, Dec. 31 

Assets— 1944 1943 
Fixed Capital: $ $ 

Land and buildings, at cost_._._. 23,118,744 22,949,156 


Telephone plant and equipment__ 212,898,155 206,696,084 
General equipment meadon 4,777,082 4,610,233 


Investment securities . 14,459,705 14,459,164 
Cash ve 563,967 714,684 
Temporary cash investments e 7,642,761 6,025,176 
Material and supplies ieee 3,603,076 4,105,625 
Notes receivable from subsidiaries_— 281,500 308,000 


Accts. receiv. & other curr. assets 6,056,472 5,581,380 
Refund. portion of exc. profits tax 4,118,000 2,363,000 





Prepayments 928,854 933,472 

Discount on long-term debt ee 268,576 289.889 

Disc. & prem. on bonds redeemed 1,529,313 1,679,737 

Other deferred debits : 172,297 87,290 
Total . 280,418,502 270,802,890 
Liabilities— 

Common stock ($100 par) - 85,835,900 85,115,100 


Long-term debt 
lst mtge. bonds ser. B, maturing 
June 1, 1957, 5% 30,000,000 30,000,000 
lst mtge. bonds ser. C, maturing 
May 1, 1969, 5’~ (less in treas. 





$7,000,000) : ; 7,500,000 7,500,000 
lst mtge. bonds, series D, 34%4‘» 25,0000,000 25,000,000 
Notes maturing Aug. 1, 1947, 274% 3,000,000 3,000,000 
Notes sold to trustee of pen. fund 12,176,919 12,607,829 
Bank loan (secured) _-_--. ss ? i ache onde 
Notes payable to subsidiaries___ 112,821 109,721 
Advance billing and payment for 
telephone service —- ae ted 1,477,016 1,432,993 
Accts. payable & other curr. liab._ 2,689,968 2,230,114 
Taxes accrued 4 ; 6,524,663 6,585,339 
Other accrued liabilities és 2,381,406 2,359,556 
Deferred credits pase Sarena ae 2,231,011 1,997,956 
Depreciation reserve _. 84,514,592 76,913,614 
Premium on capital stock SS 7,598,049 7,489,929 
Reserved surplus si as 4,118,000 2,363,000 
Capital surplus , ai nthe 2,428,913 2,393,039 
Earned surplus .- Te 2,829,245 3,704,702 
Total - ..-....-..--.~~ 280,418,502 270,802,890 261,829,515 


—V. 160, p. 1395. 
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Benson & Hedges—Stock Increased—Rights— 


Joseph F. Cullman Jr., Pres., announces that at a special meeting of 


stockholders held on Feb. 20 approval was given to the proposal 
to amend the certificate of incorporation to increase the authorized 
common stock, without par value, from 60,000 shares to 90,000 shares. 
The corporation presently has outstanding cumulative convertible pref- 

ock and common stock. vel 
Tle causaretion has filed a registration statement with the SEC, 
Mr. Cullman said, ‘“‘and subject to that statement becoming effective, 
the board of directors also voted on Feb. 20 to offer the 30,000 shares 
of newly authorized common stock to its stockholders. The offering 
will be made to all stockholders of record at the close of business on 
Feb. 27, 1945. The stockholders will be entitled to subscribe for one 
share of stock for each two shares of stock they hold. The offering 
vi t er share. 
Tan aan éfee te registration statement becomes effective, the 
corporation will issue subscription warrants evidencing the right to 
subscribe to the newly authorized common stock. 


Additional Stock Listed— 


The Committee on Listing of the New York Curb Exchange has 
approved the listing of 30,000 additional shares of common stock (no 
par) upon official notice of issuance.— V. 161, p. 763. 


Bessemer & Lake Erie RR.—Earnings— 


January— 1945 1944 1943 1942 
: "69 a7 ‘ on 7.791 

Gross from railway $752,876 $942,472 $982,758 $887,7 
Net from railway ~_- *421,036 * 237,356 232,370 213,700 
Net ry. oper. income 236,106 *60,126 *174,206 174,604 


*Deficit—V. 161, p. 563. 


Bethlehem Steel Co.—Acquisitions— 


This company, according to a San Francisco (Calif.) dispatch, has 
acquired all stock of Petroleum Equipment Co. and Petroleum Equip- 
ment International, both California corporations. Operations will 
continue under these names. The Bethlehem company plans to expand 
Petroleum Equipment Co., with emphasis on refinery and oil field 
drilling equipment. Petroleum was founded in 1922 and now operates 
field stores in Bakersfield, Castaic, Signal Hill, Rio Vista, Santa Fe 

ings, Taft and Ventura, Calif. 
pee offices and principal warehouse of the two Bethlehem sub- 
sidiaries will continue in Vernon, Calif., with Petroleum Equipment 
International continuing its office in San Francisco.—V. 160, p. 619. 


Blue Ribbon Corp., Ltd.—Reduces Capitalization— 

Redemption of 11,877 preferred shares has been announced. This 
reduces the number of such shares outstanding to 17,975. In De- 
cember the company made an offer to purchase shares for redemption 
and the shares retired at this time are the result of this offer.— 
V. 151, p. 1564. 


Boston Fund, Inc.—Asset Value— 


The company reports as of Jan. 31, 1945, net assets of $13,900,965, 
equivalent to $18.62 a share on 746,567 common shares, against $11,- 











768,462, or $16.54 on 711,684 common shares on Jan. 31, 1944,— 
V. 161, p. 307. 

Boston & Maine RR.—January Earnings— 

Month of January— 1945 1944 
Geerating reveness .........................-- $6,671,773 $6,832,132 
Oe os cane anal pienahinminah ieee 5,756,822 5,541,205 
I ee eciilesnansteiptiendiy eign thtbinniastieatl at 488,303 545,829 
eee ee 256,989 247,408 
I OO Doe iitmmmnion amacamameei 26,899 33.824 

Net railway operating income_______.__----~ $142,760 $463,866 
ES a ER Ee ea 122,417 108,195 

St a a ik sa ga pn alien earn $265,177 $572,061 
Total deductions (rentals, interest, etc.) ~~ 346,670 363,104 

a Te cat a cwencnntgnepearel tessa we ae dts *$81,493 $208,957 


*Deficit.—-V. 161, p. 876. 


Brooklyn Edison Co., Inc.—Income Statement— 


Period End. Dec. 31-— 1944—-3 Mos.— 1943 1944—-12 Mos.—1943 
Sales of electricity__._ $14,851,409 $14,166,807 $56,700,757 $52,205,009 
Other oper. revenues___ 549,645 968,407 2,807,109 4,188,098 


Total oper. revenue__ $15,401,054 $15,135,214 $59,507,866 $56,393,107 














Operating expenses____ 4,538,528 4,957,211 17,985,758 18,581,447 
Maintenance --_-_~_~_~_- - 2,598,898 959,637 7,647,598 4,350,277 
Depreciation ~_..___-__-_ 2,718,233 1,549,385 7,209,705 6,015,300 
.. 2 ~ 2,506,021 4,424,791 10,003,466 9,699,282 
or Gees SO8 4600.) = aacecs  ## ommend *4,400,000 *6,775,000 
Est. reduction in Fed. : 
income tax due to 
surplus charges —_-- ae ee a mm 
Operating income ___ $2,739,374 $3,244,190 $11,421,339 $10,971,801 
Non-operating income__ 46,712 44,958 209,899 179,119 
Gross income -__-_- $2,786,086 $3,289,148 $11,631,238 $11,150,920 
Income deductions —___ 76,757 576,160 2,433,504 2,376,268 
Net income __--_-___~ $2,209,329 $2,712,988 $9,197,734 $8,774,652 
Sales of Electricity (000 Omitted) 
Sales of elec. (kwh.)__ 492,880 480,091 1,904,406 1,785,645 


*No allowance made for Federal excess profits tax as preliminary 
computations indicate no excess profits tax liability—vV. 160, p. 1964. 


Burlington Mills Corp.—Stock Split-Up Approved— 


The stockholders on Feb. 26 approved a two-for-one split-up of the 
common stock and voted to authorize an increase of common shares 
to 3,000,000 from the present 1,200,000. The new shares, directors 
decided, will be delivered March 15 to stockholders of record March 8 
- oo ge one additional share for each share now held.— 

‘ ‘SA ; 


Bulock Fund, Ltd.—Annual Report— 


Total net assets, with securities at market quotations, were $4,027,237 
on Dec. 31, 1944. This compares with tota] net assets of $3,103,547 
on Dec. 31, 1943. Investments carried at a cost to the company of 
$3,288,213, had a market value of $3,847,208 on Dec. 31, 1944, and 
cash held by Guaranty Trust Co. of New York, custodian, amounted 
to $185,365. The net asset value of the shares on Dec. 31, 1943, was 
$14.39 per share; on Dec. 31, 1944, $16.78 per share. 

Outstanding shares on Dec. 31, 1944, totaled 239,916, as compared 
to 215,648 shares outstanding at the end of the preceding year, an 
increase of over 11%. 


Income Account for Calendar Years 





: 1944 1943 1942 1941 
Zommne. gorse $158,368 $120,569 $106,108 $116,945 
Ia i a es (195 19,247 15,42 19, 
Prov. for Fed. inc. tax 4,792 3,091 2800 rd 
*Net income _____ $126,381 $98,232 $87,879 $97,89 
Divs. on capital stock __ 144.766 107,255 101,688 87.228 


*Excluding security profits and losses. 


Balance Sheet, Dec. 31, 1944 
Assets—Investments at average cost ( market value at Dec. 30, 1944 
$3,847,208), $3,288,213; cash in bank, $185,365; dividends and accounts 
receivable and interest accrued, $9,955; total, $3,483,634. 


Liabilities—Payable for own capital stock purchased 3,061; accounts 
payable, $3,433; provision for taxes, $5,864: dividends ‘payable upon 
receipt of stock of a predecessor corporation for exchange, $2,933; 
capital stock ($1 par), $239,916: capital surplus, $2,899,794; earned 

$3,483,534.—V. 160, p. 532. 


surplus, $328,533; total, 











Burton-Dixie Corp., Chicago—Registers Stock— 

The corporation filed, Feb. 26, with the SEC a registration state- 
ment covering 60,000 shares of ($12.50 par) common stock to be sold 
by Oliver M. Burton, Chairman. 

“The shares will be offered at $16.50 a share by Paul H. Davis & Co. 
The underwriters’ discount is $1.50 a share.—V. 116, p. 672. 


Calumet & Hecla Consolidated Copper Co.—Smaller 


Dividend— 


A dividend of 10 cents per share has been declared on the $5 par 
value common stock, payable March 19 to holders of record March 5. 
Payments of 20 cents per share were made in each quarter during 1944. 

V. 160, p. 1965. 


Canada Steamship Lines, Ltd. Bonds Offered—The 
company recently placed privately with Canadian banks 
an issue of $4,000,000 ist mortgage 342% serial bonds, 
series A, due $400,000 annually March 15, 1946 to March 
15, 1955, both inclusive. In addition an issue of $4,500,- 
000 12-year 342% bonds series A, due March 15, 1957 was 
publicly offered in the Canadian market at 99 and inter- 
est to yield 3.60% by Wood Gundy Corp., Ltd. and Nes- 
bitt, Thomson & Co., Ltd. 


Bonds are dated March 15, 1945. Principal and interest (March 15 
and Sept. 15) payable in lawful money of Canada at any branch of the 
company’s bankers in Canada (Yukon Territory excepted). Coupon 
bonds in denominations of $500, $1,000 and authorized multiples there- 
of, registerable as to principal only. Redeemable in part in order of 
maturity or in whole at option of company at any time on 30 days’ 
notice at 104 if redeemed on or before March 15, 1949, thereafter at 
103 if redeemed on or before March 15, 1953, thereafter at 102 if re- 
deemed on or before March 15, 1955, thereafter at 101 if redeemed 
prior to maturity, in each case with accrued interest to date of re- 
demption. Purchasable by the company from time to time, whether 
or not in order of maturity. On March 15, 1956, there will be pro- 
vided for the 12-year 3¥2‘~ bonds a sinking fund payment amounting 
to $400,000. Montreal Trust Co., Montreal, trustee. 

In the opinion of counsel, these bonds will be a legal 
for insurance companies registered under the Canadian 
Insurance Companies Act, 1932, as amended. 

Proceeds will be used to refund the company’s outstanding 5@% first 
mortgage bonds due Jan. 2, 1957, and also the outstanding first mort- 
gage bonds of Kingston Elevator Co., Ltd., which have been called 
for redemption. 

Earnings of the company for the year ended Dec. 31, 1944, are esti- 
mated at $3,600,000 before bond interest, depreciation and income 
taxes. The annual interest charge on the new issue will amount to 
$297,500 in the first year which amount will decrease each year by 
$14,000 as the serial bonds mature. Earnings of the company since 
incorporation in 1913 were sufficient in every year before interest 
charges, depreciation and income taxes to service the interest charges 
and serial maturities on the new issue.—V. 161, p. 764. 








investment 
and British 


Canadian Breweries Limited—Annual Report—E. P. 
Taylor, Chairman, states. 


The balance sheet reflects the acquisition during the year of all the 
outstanding share capital of the Capital Brewing Co., Ltd., Walker- 
ville Brewery, Ltd., and Bixel Brewing & Malting Co., Ltd., which pur- 
chases have considerably added to the company’s productive capacity 
and to the stability of the industry in Ontario. To finance in part 
these acquisitions $2,000,000 of 442% serial debentures, due 1958 to 
1962 were sold, which left the outstanding debenture debt at $4,800,000, 
after the retirement of debentures in the amount of $200,000. 

The net working capital of the company stood at $5,188,477 against 
$4,002,207 at the end of the previous year. 

During the year the company substantially increased its interest in 
the capital stock of Brewing Corp. of America, Cleveland, O. The 
shares of this corporation which were owned at the end of the year 
are carried in the balance sheet as a current asset and included in 
the category of investments at $4,177,979. Since the end of the year 
further shares have been acquired and company now owns a majority 
of the outstanding share capital of Brewing Corp. of America. Con- 
sequently it is proposed in future to consolidate the accounts of Brew- 
ing Corp. of America with the accounts of Canadian Breweries, Ltd. 

During the year your company incorporated, as a wholly owned sub- 
sidiary, Victory Mills, Ltd., which has now nearly completed on the 
Toronto waterfronts a plant to process soybeans and other oil bearing 
seeds and by-products of the breweries. 

In connection with the acquisition of the shares of the Canadian 
brewing companies the purchase of shares of Brewing Corp. of Amer- 
ica and the financing of the Victory Mills project, the outstanding 
share capital of the company was increased during the year by 54,997 
preference shares and 15,731 common shares. 


Consolidated Income Account, Years Ended Oct. 31 








1944 1943 1942 1941 

Profit from operation. $5,019,926 $3,339,322 $2,610,389 $1,790,071 
Other income —------- 114,273 49,466 53,441 55,266 

Total income --~---- $5,134,198 $3,388,788 $2,663,829 $1,845,337 
THADERED  cncivtidnind ee 156,821 99,574 106,797 124,083 
Provision for deprec.__ 537,493 538,947 541,536 491,805 
Prov. for Dominion in- 

come & excess profs. 

eae ee *3,168,600 *1,886,000 1,194,000 626,000 
Se AO nas > cates. Anaee 43,932 ° 32,878 

Wt. DICER” cancondi= $1,271,285 $864,267 $777,564 $570,570 
Divs. on preference shs. 625,788 571,482 522,196 490,284 


*After refundable portion of excess profits tax of $641,050 in 1944 
and $334,500 in 1943. 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash on hand and in banks, $1,133,471; investments mainly 
consisting of shares of other companies engaged in the brewing indus- 
try, $4,757,360; accounts and bills receivable (less reserve for doubtful 
accounts), $422,541; stocks of beer and supplies valued on the basis of 
cost and containers at estimated value not in excess of replacement 
cost, $4,226,391; prepaid expenses, $73,341; refundable portion of ex- 
cess profits tax, $1,131,723; deferred charges, $366,233; land, building, 
plant equipment (after reserves for depreciation of $4,474,228), $8,- 
777,626; sundry properties and investments including interest in affil- 
iated company and subsidiary company not consolidated (less re- 
serves), $1,045,473; premium paid on purchase of shares of subsidiaries 
acquired since Oct. 31, 1943, $883,915; total, $22,818,075. 


Liabilities—Accounts payable and accrued liabilities, $1,485,133; in- 
come and excess profits taxes accrued less payments thereon, $2,140,- 
202; notes payable (secured), $1,657,007; sundry secured accounts, 
$142,286; debentures—secured by first mortgage, $4,800,000; inven- 
tory reserve, $404,596; $3.40 cumulative sinking fund convertible pref- 
erence stock (229,997 shares, no par), $6,406,384; common shares 
(750,000 shares, no par), $1,308,306; capital surplus, $1,737,065; dis- 
tributable surplus, $2,737,097; total, $22,818,075.—V. 161/ p. 876. 


Canadian Celanese Ltd.—Extra Distribution, Etc.— 


The directors on Feb. 27 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable March 31 to holders 
of record March 12. Like amounts were paid in each quarter during 
1944 and 1943. 

The regular quarterly dividend of $1.75 per share and a partici- 
pating dividend of 57 cents per share have been declared on the 7% 
cumulative participating preferred stock, par $100, both payable 
March 31 to holders of record March 12. A participating dividend 
of 53 cents per share was paid on the senior issue on March 31, 
last year, which compares with a participating distribution of 94 
cents paid in 1943.—V. 160, p. 2179. 


Canadian Converters Co., Ltd.—Plans Financing— 


A special meeting of the shareholders has been called for Feb. 26 
for the purpose of ratifying the issuance of not exceeding $1,000,000 
of bonds, debentures or other securities. The directors propose to 
initially issue $600,000 of these securities. 

In a letter to shareholders outlining the purpose of the proposed 


financing, 
company’s products continues at a high level, that production is lim- 


H. Carson Flood, President, states that demands for the 
ited only by shortage of labor and raw materials, 
however, are gradually correcting themselves. 

In the board’s opinion, states Mr. Flood, in the period immediately 
following the cessation of hostilities there will be an unprecedented 
demand for the company’s products. To take advantage of this op- 
portunity, it was deemed wise to provide the company with additional 
working capital which can be obtained at low rates of interest. 

The company is in excellent financial condition and as of Oct. 31, 
1944, showed a net working capital of $785,517. This strong liquid 
position will be further augmented by the proceeds of the proposed 
bond issue, Mr. Flood states.—V. 159, p. 2630. 


which conditions, 


Canadian National Lines in New England—Earnings— 





January— 1945 1944 1943 1942 
Gross from railway_- $151,600 $157,800 $105,200 $233,500 
Net from railway “52,696 39,496 *47,307 48,879 
Net ry. oper. income *102,480 93,663 *95,501 29,738 

*Deficit—V. 161, p. 564. 

Canadian National Ry.—Earnings— 

Month of January— 1°45 1944 
Gross revenues -...------~ $32,568,000 $33,096,000 
en nk 28,714,000 28,073,000 

Net revenue ee bins $3,854,000 $5,023,000 


—V. 161, p. 876. 
Canadian Pacific Railway Co.—Traffic Earnings— 
Week Ended Feb. 14— 1945 1944 


Traffic earnings a steel $5,445,000 $5,453,000 
V. 161, p. 876. 


(J. I.) Case Co.—Earnings— 





Years Ended Oct. 31— 1944 1943 1942 
Profit after deprec. and amortiz.__ $12,414,759 $14,415,580 $9,676,718 
Total income wdbahaniens . 12,790,334 14,828,045 10,300,467 
Protit before taxes add . 12,787,554 14,810,457 10,282,919 
Federal income & excess prof. tax 19,135,000 511,600,000 {8,300,000 
State and Canadian tax__ 600,000 420,000 500,000 
Post-war excess profits tax credit 

transferred to reserve______ a 915,000 370,000 1,000,000 

Net profit peewee $2,137,554 $2,420,457 $2,482,919 
Preferred dividends 487,756 650,342 675,237 
Common dividends 1°357,364 1,355,380 1,,932,009 

EE ete eee ae ee - $292,434 $414,725 -—$124,327 
Earn. per common share '$1.89 *$9.13 *$9.34 


On 193,752 old shares ($100 par) common outstanding. +On 779,840 
shares (par $25). In December 1943, four shares of $25 par were 
issued in exchange for one share of the old $100 par stock. {Includes 
provision for price adjustments on war contracts and is after deduct- 
ing $800,000 post-war tax refund for 1944 fiscal year and $115,000 
additional tax credit for 1942. §Includes provision for price adjust- 
ments on war contracts and is after deducting $370,000 post-war 
tax refund. {Before post-war tax refund of $65,000. 


Renegotiation 


Renegotiation of war contracts for the year ended Oct. 31, 1943, 
has not been completed, and the net income on war contracts for 
the year ended Oct. 31, 1944, is likewise subject to renegotiation. 
It is believed that renegotiation of war contracts will not have any 
material effect on the net income reported for 1943 or 1944, or 
cn the company’s financial position at Oct. 31, 1944. 


Balance Sheet, Oct. 31, 1944 


Assets—Cash in banks and on hand, $11,815,360; U. S. Treasury 
certificates of indebtedness (maturing not later than Sept. 1, 1945), 
$14,985,289; Dominion of Canada bonds (maturing not later than 
Mar. 1, 1948), $450,450; notes and accounts receivable (after reserve 
of $500,000), $4,944,287; inventories (after reserve of $3,000,000), 
$18,456,902; post-war excess profits tax refund bonds and credits 
(estimated), $1,350,000; miscellaneous assets, $13,291; common stock 
(3,776 shares held for sale to employees), $33,957; land, buildings, 
plant and equipment (after reserve for depreciation, amortization, 
and accruing renewals of $13,759,162), $12,494,401; patents, designs, 
devices, etc., $1,044,423; deferred charges to future operations, $207,- 
362; total, $65,795,722. 

Liabilities—Accounts payable, $3,308,469; accrued liabilities, $1,821,- 
199; reserve for Federal and other taxes on income and price adjust- 
ments on war contracts, $12,282,818; reserve for post-war adjustments, 
$1,000,000; reserve for contingencies, $3,950,000; reserve for industrial 
accident liability, $100,000; reserve for post-war excess profits tax 
refund credit (per contra), $1,350,000; 7% cumulative preferred stock 
‘par $100), $9,290,000; common stock ($25 par), $19,496,000; capital 
surplus, $3,196,751; earned surplus, $9,999,886; total, $65,795,722.— 
V. 159, p. 2299. 


(A. M.) Castle & Co.—Annual Report— 


W. B. Simpson, Chairman of the Board, states: 

Net renegotiation assessment with respect to 1943 sales totaled $115,- 
040, which amount has been paid, but is subject to final approval 
by the Washington office of the Ordnance Department. In our opinion, 
the reserve for renegotiation for the year 1944 is adequate. 

Effective Jan. 1, 1945, we purchased for cash all of the capital stock 
of the Gibbs Steel Co. of Milwaukee, which is the largest steel dis- 
tributor in Wisconsin. This new acquisition will be operated as a 
subsidiary of A. M. Castle & Co. and should prove to be a valuable 
asset. 

Income Account for Calendar Years 














1944 1943 1942 
Profit from operations_____._-- ~~ $2,800,197 $2,217,494 $1,634,323 
' Miscellaneous income —___-__~ aa See 34,854 37,279 47,796 

Excess prov. in prior years for 

nen III © 5. is) tee 1. eemceeaan 100,000 

SIND nipiiinitincherectinnscencecsatch coed $2,835,051 $2,254,773 $1,782,118 
pe an ae. eae 62,326 63,403 55,728 
Renegotiation of war orders______ 135,041 42,750 100,000 
War contingencies .—.......4..-.. nn... eemeeetn Un,” tcl 
Federal income taxes_____________ 290,000 298,960 305,673 
ft eee 1,671,417 1,247,469 762,890 

Net profit for the year_________ $601,267 $602,191 $557,827 
Dividends see ........... See 360,000 360,000 384,000 
Earnings per share______..-__-- $2.51 $2.51 $2.32 

*After deducting post-war credit. 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
OS PRR DIE Ree Ee nee eh Mem at aoe $1,209,366 $634,204 
VU. &. Govt. securities, at -cost....<............ 1,250,000 1,955,344 
Deposits with life insurance companies_._.-.~  -----_ 100,875 
i ES EE SE OES ie ee a a 990,189 1,060,254 
pa RL A CR he Se ae EEN 1,683,465 1,407,758 
CE I pick Sencnciesch no nig es penning aeons en 
Cash surrender value of life insurance_____-_-~~ 301,912 287,486 
Post-war refund of excess profits taxes__.___ 336,473 200,156 
Prepaid expenses —__-- Pn seein nd ttonplioaghaictaninis 12,847 19,368 
+Plant and equipment, at cost__-_---_-_-_-_-__ 1,031,276 1,029,184 

NE: aatigbertchivantintace dig gent nncaneeba Wiimncat ich omg sh asca tttiag $7,215,528 $6,694,629 

Liabilities— 
Accounts payable and accrued liabilities______ $761,200 $573,320 
tProv. for Fed. income and exc. profits taxes_ 225,000 228,248 
Provision for renegotiation of war orders____-__ 120,000 100,000 
Provision for war contingencies__.__-___--__--. are: 
eee: Geen Ne OOP. a ke 2,400,000 2,400,000 
EL, WEIN: Netiaprcrenhs ap aialbin gee ae elton 199,397 199,397 
ey SIR, Wien gd Sonnac cress et pecan Hoenn 3,434,931 3,193,664 

Se liga eit ile ha en pceatahietit aaa as icsaenneiieerencncle $7,215,528 $6,694,629 


*After reserves of $120,000 in both years. 
preciation—1944, $902,085; 1943, $846,216. 
notes—1944, $2,000,000; 1943, $1,500,000. 
stock of Gibbs Steel Co.—V. 161, p. 667. 


+After reserves for de- 
tAfter U. S. Treagury tax 
{For purchase of capital 
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Central Electric & Gas Co. 


See Continental Gas & Electric Co.—-V. 160, p. 


Acquisition Approved— 
2291. 





Central Hudson Gas & Electric Corp.—Non-Taxability 
of Common Dividends— 


Ernest R. Acker, President, 
stockholders, said in part: 

“On the basis of present information, 21.48% of common dividends 
paid during 1944 appear to be nontaxable for Federal income tax pur- 
poses. This determination has been reached under the provisions of 
Section 115 of the Internal Revenue Code pursuant to which portions 
of dividends paid may be considered distributions out of capital. 

“The surplus of the company as carried on its books of account has 
continuously been more than sufficient to cover current dividend pay- 
ments. Such surplus at Dec. 31, 1944, was $1,372,868. 

“The computation is tentative and subject to review by the United 
States Treasury Department. 

“For the information of stockholders who received dividends on 
common stock in any of the years 1940 through 1943, we report that 
the Treasury Department has not informed us of any final determi- 
nation with respect to the nontaxable percentage of dividends paid in 
those years. Several instances have been reported to us, in which 
the Treasury Department has approved refunds to stockholders for 
the year 1940 on the basis of 11 cents per share being nontaxable. 
The company has no knowledge of any refunds having been approved 
for the years 1941 through 1943; and, since the company has certain 
unsettled issues with the Treasury Department relating to those years, 
an early determination as to the nontaxable percentage of dividends 
in those years does not seem probable.’’—V. 159, p. 1443. 


Feb. 23, in a letter to the common 


Central Illinois Light Co.—Earnings— 


Period End. Jan. 31— 1945— Month—1944 1945—12 Mos.—1944 
Gross revenue ___--._-. $1,296,739 $1,162,734 $12,506,459 $11,679,128 











Operating expenses Ee 549,160 461,087 5,337,576 °* 4,749,728 
Deprec. & amortization 128,500 128,500 1,542,000 1,536,500 
Provision for taxes___~ 426,361 386,852 3,574,511 3,299,888 
Gross income __---~-~- $192,713 $186,295 $2,052,372 $2,093,013 
Int. & other deductions 53,040 53,077 636,198 648,938 
Net inccme __---- $139,678 $133,218 $1,416,174 $1,444,075 
Divs. on pfd. stock___~ 41,800 41,800 501,607 501,606 
NN SP ee ee en a $97,878 $91,418 $914,567 $942,468 


—V. 161, p. 667. 


Central RR. Co. of New Jersey — Wins Point in Tax 
Suit Against State— 


Judge Guy L. Fake ruled Feb. 23 in 
at Newark, N. J., that the Federal Court 
mine, without the consent of the State of 
of taxes owed the State by the Central. 

The road’s trustees petitioned the court 
New Jersey railroad tax compromise acts of 
as they applied to the Central, although the 


United States District Court 
has jurisdiction to deter- 
New Jersey, the amount 


last August to uphold the 
1941 and 1942 in so iar 
acts had been declared 


unconstitutional by the State’s highest tribunal, the Court of Errors 
and Appeals. 

Walter D. Van Riper, Attorney General of New Jersey, had sought 
dismissal of the road’s suit on the ground that the State was im- 
mune from suit in U. S. District Court without the State’s consent. 
Judge Fake’s ruling has upheld a recommendation by Special Master 
Augustus C. Studer, Jr., that the railroad’s action should not be dis- 
missed. On Feb. 9 the U. S. 3rd Circuit Court of Appeals at Phila- 
delphia turned down an application by the State of New Jersey to 
stay the proceedings before Judge Fake.—-V. 161, p. 667. 


Central & South West Utilities Co.—Retention of Four 
Subsidiaries— 

Company may retain four major electric utility subsidiaries as a 
single integrated system, the SEC announced Feb. 16. They are the 
Public Service Co. of Oklahoma, Southwestern Gas & Electric Co., West 
Texas Utilities Co. and Central Power & Light Co., operating in Texas, 
Oklahoma, Arkansas and Louisiana. 

The SEC, however, ordered that Central shall cease to own or con- 
trol, directly or indirectly, and shall dispose of all its direct or indi- 
rect interest in 

(1) The water properties of Central Power & Light Co., 
non-utility operations in the Big Bend District; 

(2) West Vernon Sewer Co.; 

(3) All water distribution properties of West Texas Utilities Co.; 

(4) The ice properties of West Texas Utilities Co. in Dalhart; 

(5) All water properties of Public Service Co. of Oklahoma; 

(6) All natural gas properties of Public Service Co. of Oklahoma 
save those used to provide fuel for electric generating pur- 
poses; 

(7) The water properties.of Southwestern Gas & Electric Co.; 

(8) Peoples Ice Co., and 

(9) The ice properties of Southwestern Gas & Electric Co. 

The SEC provided, however, that with respect to Peoples Ice Co. 
and the ice properties of Southwestern Gas & Electric, the order shall 
become effective on the 30th day following the date of the order. 

In ruling on retainable properties, the Commission said: 

“Central Power’s Pleasanton (Tex.) properties may be retained as 
a part of its integrated system and its ice business retained in all but 
the “Big Bend.’’—V. 161, p. 308. 


and all 


Central Vermont Public Service Corp. 
Financing to Merge Subsidiary— 


Corporation and its subsidiary, Verment Utilities, Inc., has filed 
with the SEC a declaration covering two transactions involving a fi- 
nancing program of Central Vermont and the merger of Vermont 
Utilities into its parent. 

Under the proposed plan Central Vermont would issue anc sell to 
underwriters for resale to the public 40,000 shares (no par) cominon 
stock and $6,967,000 first mortgage bonds, series D, due Feb. 1, 1975, 
to bear interest at not more than 3%c. 

The merger of Vermont Utilities into Central Vermont would be in 
complianee with an order issued by the Commission on Dec. 29. 1944. 
Under the merger Central Vermont would assume liability upon the 
$138,000 of iirst mortgage bonds, due in 1967, of Vermont Utilities, 
ali of which are proposed tu be redeemed at the call price of 106 and 
int. 

Central Vermont said the stock would be sold to reimburse the treas- 
ury for capital expenditures. The bonds would be sold to redeem the 
entire $6,975,000 of outstanding first mortgage 3'2% bonds, series B, 
due in 1966, at 105 and int.—V. 161, p. 204. 





Proposes New 


Central Vermont Ry.—Earnings— 





January— 1945 1944 1943 1942 
Gross from railway - $571,314 $759,245 $663,461 $599,711 
Net from railway *29,144 201,122 158,609 116,300 
Net ry. oper. income *121,676 106,142 76,788 36,683 

*Deficit.—V. 161, p. 564. 

Chain Belt Co. (& Subs.)—Earnings— 

12 Months Ended Jan. 31— 1945 1944 1943 
*Gross profit on sales_- _ $10,684,784 $11,253,711 $8,066,851 
tSelling, admin. & general expenses 3,859,468 3,370,457 3,049,664 
tFederal inc. & excess profits taxes 4,832,759 6,621,944 3,849,086 
State taxes _ ; 365,996 501,440 301,025 
Approp. of additional reserves- 845,000 ce Le 

Net income $781,561 $859,870 $867,076 
Earnings per common share $1.61 $1.76 $1.78 


+After other income of $99,501 


*After provisions for depreciation 
tAfter post-war credit. 


in 1945, $72,491 in 1944, and $66,992 in 1943. 


Balance Sheet, Jan. 31, 1945 
Assets—-Cash, $2,777,371; U. S. Government securities, $678,801; 
notes and accounts receivable (less reserve), $1,673,541; inventories, 


$3.556.807; other current assets, $413,137; fixed assets (less reserve of 
$4.913,261), $2,608,040; patterns and drawings, $1; deferred charges, 
$142,487; post-war refund and other assets, $952,835; total, $12,803,020. 

Liabilities—-Bank loan (VT loan), $375,060; other current liabilities, 
including income and excess profits tax accrual (less U. S. tax notes 


of $5,820,260), $2,545,568; 
$1,418,939; deferred income, 
total, $12,803,020.—V. 161, 


and contingencies, 
capital and surplus, $8,462,188; 


reserve for inventories 
$1,326; 
p. 204. 


Checker Cab Manufacturing Corp. (& Subs.)—Earns. 





Calendar Years— 1944 1943 1942 
Net after expenses__ SiS Se $223,810 $537,335 $21,466 
"Ieee WR. Ras ST 93,441 228,942 10,136 

Net profit - aide Pe SE ie ee $130,369 $308,393 $11,330 
Common shares cutstanding 108,361 108,361 108,361 
Earnings per share ss leas $1.20 $2.84 $0.10 

Earnings for Quarter Ended Dec. 31 
Net loss EE ae seins silane $65,374 *$60,950 $11,705 
Earnings per share_______ ¢ Nil $0.56 Nil 


*No provision for excess profits tax. tProfit.—V. 160, p. 2539. 


Chesapeake & Ohio Ry. Co.—January Earnings— 





Month of January— 1945 1943 
Gross income____- Bi ose wa debdncdi en -asmsiaphie ch ~~.~----... $16,792,807 $17,500,422 
Federal income and excess profits taxes__ 2,039,846 3,422,780 
Other railway taxes___- > anns i . 1,033,879 1,017,436 
Net operating income__ bie : 2,515,962 2,809,746 
RR It EE EE ee ae a Re 2,051,167 2,328,145 
Sinking funds and other approp. of income 41,040 43,020 

Balance transferable to profit and loss $2,010,127 $2,285,125 
Earnings per share on common stock__-_-__ $0.27 $0.30 


—V. 161, p. 564. 


Chesebrough Building Co.—Tenders Sought— 


The Central Hanover Bank & Trust Co., sinking fund trustee, 70 
Broadway, New York, N. Y., will until 2 p.m. on March 26 receive 
bids for the sale to it of first mortgage 25-year 6% sinking fund gold 
loan certificates, dated Oct. 1, 1923, to an amount sufficient to ex- 
haust the sum of $25,387, at prices not to exceed 101% and interest 
to April 1, 1945.—V. 160, p. 1523. 


Chicago Burlington & Quincy RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway_-- ~ $21,313,959 $19,497,576 $15,108,175 $10,977,977 
Net from railway- 10,148,699 8,811,667 6,606,092 3,683,144 
Net ry. oper. income___ 3,699,712 2,533,651 3,233,698 2,083,308 
—V. 161, p. 564. 

Chicago & Illinois Midland Ry.—Earnings— 

January— 1945 1944 1943 1942 
Gross from railway $540,931 $529,066 $518,357 $501,850 
Net from railway 174,582 151,093 220,824 182,392 
Net ry. oper. income___ 70,681 67,948 83,495 84,864 


recht 161, p. 565. 





Chicago Mail Order Co. (&. Subs.) 


Year Ended: 


Annual Report— 
Dec. 29, 44 Dec. 31, 43 








Sales $42,223,447 $36,494,008 
Operating profits . 2,054,978 1,500,198 
Income and excess profits tax 1,413,734 698,998 

Net profit for year $641,244 $601,200 
Prior year adjustments Cr93,850 Cre1,057 
Provision for contingencies 29,500 76,500 

Balance to earned surplus $705,594 $605,758 
Earnings per share $1.85 $1.74 


The company’s net working capital increased in the year to $7,885,- 
241 from $5,684,365. R. W. Jackson, President, stated that a substan- 
tial part of this increase was provided by the sale of $2,000,000 32% 
debentures due serially to Jan. 15, 1959, which was in contemplation 
of company’s expanded operations and post-war plans. 

Current assets amounted to $11,949,003 including $4,996,481 in cash 
and U. S. Government securities, against current liabilities of $4,063,- 
762, or a ratio of 2.94. Last year current assets were $10,166,787 
against current liabilities of $4,482,416, or a ratio of 2.27. 

It was announced that company retail store plans provide for domi- 
nant and outstanding fashion stores in the popular price field. Stores 
are to be located in towns under 100,000 in population. 

Shareholders were notified that the number of directors of the com- 
pany has been increased from 13 to 14. Mr. Jackson, President of the 
company, is being proposed for the additional director. This will come 
before the annual shareholders meeting in March. It will be recalled 
Mr. Jackson was elected President of the company in December, 1944, 
having formerly been the Merchandising Vice-President. 


Balance Sheet 


Assets— Dec. 29, '44 Dec. 31, '43 
Cash 3 — Re Pa Th il ee $3,304,518 $1,708,845 
U. S. Government securities_. ae ieee 1,691,963 1,291,190 
RR ae ates spicata) ihe poe 2,271,252 1,711,804 
Inventories id cieBein le ah a te : 4,681,269 5,454,941 
Deferred charges ____. 377,577 415,405 
Gee GN 55k ent pa 152,702 45,492 
RTE oS Ei st TO 673,265 576,612 


. $13,152,548 $11,204,292 


Sa a a ee ete 

Liabilities— 
SS I Sh a os cc tbnteatiacae i csc akete 61,000 361,000 
Accounts payable ____-__~ ie x 843,614 861,589 
Due customers -__-_-~. PE PEE ee 2,116,612 1,433,321 
Accrued Federal & state taxes__- rae *5§20,225 1,469,954 
Other current liabilities___ <8. eer aS 522,308 356,549 
Serial 3'42°% sinking fund debentures_ 1,890,000 aides 
Reserves tw ae iene oil - 493,883 462,932 
Capital stock -...... aie 1,730,905 1,730,905 
Capital surplus é . ‘ 1,090,944 1,090,944 
Earned surplus ll 3,883,052 3,437,093 


Total ~- Ree BENS ge o __.. $13,152,548 $11,204,292 
*After deducting tax notes amounting to $1,204,680.—V. 161, p. 459 


Chicago Milwaukee St Paul & Pacific RR.—Earnings— 


January—— 1945 1944 1943 1942 
Gross from railwoy_- $19,325,826 $18,523,213 $16,206,387 $12,983,550 
Net from railway 6,059,730 6,489,249 6,319,114 4,247,342 
Net ry. oper. income__-_ 2,538,535 2,940,188 3,581,014 3,004,388 

Court Confirms Reorganization Plan— 

Federal Judge Michael L. Igoe at Chicago on Feb. 23 signed an 


order confirming the reorganization plan of the road. 

A number of details must be settled before the final consummation 
of the plan. Judge Igoe has set March 12 as the date for a hearing to 
consider the question of whether the $10,400,000 RFC loan is to be 
repaid in cash or in securities of the reorganized company and to 
consider a petition filed by one bondholder group objecting the pay- 
ment of preferred dividends without court approval. Appointment of 
reorganization managers is also slated to come up for discussion at 
that time.—V. 161, p. 565. 


Chicago Rapid Transit Co.—Orders Cars— 


The trustees of this company have contracted with the Pul!lman- 
Standard Car Manufacturing Co. and the St. Louis Car Co. for build- 
ing by each company of a two-car train for elevated and subway 
surface. The Federal Court has authorized an expenditure of $400,000 
for the two trains.—V. 155, p. 2364. 


Chicago Surface Lines—Hearing on Purchase Plan— 


Federal Judge Michael L. Igoe has teceived the city’s plan to pur- 
chase the properties of the Chicago Surface Lines and Chicago Rapid 
Transit Co. which was approved by the City Council, and has set 
March 16 as a date for a hearing on objections to the plan. The hear- 
ing date coincides with that set for consideration of the trustee's pri- 
vate plan of reorganization, which is now before the Hiinois Commerce 
Commission for aproval.—V. 161, p. 764. 
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Cincinnati New Orleans & Texas Pacific Ry.—Earns.— 
January— 1945 1944 1943 1942 

Gross from railway_-__ $3,023,432 $2,850,264 $2,944,872 $1,963,189 

Net from railway | 1,043,016 891,076 1,397,448 670,469 

Net ry. oper. income___ 381,840 341,988 407,281 402,231 


—V. 161, p. 565. 


Cincinnati & Suburban Bell Telephone Co.—Earnings 
(Including Citizens Telephone Co.) 


Calendar Years— 1944 1943 1942 1941 
Local service revenues. $11,775,957 $11,371,701 $10,759,374 $10,203,866 





Toll service revegiues___ 2,506,317 2,035,029 1,387,910 1,218,045 
Miscellaneous revenues 335,430 426,480 523,940 501,570 

TRIE > scinnisitiicaysesdhigienad Nees $14,617,704 $13,833,210 $12,671,225 $11,923,481 
Uncoll. oper. revenues_ 3,210 2,417 2,402 5,101 





Total oper. revenues_ $14,614,494 $13,830,793 $12,668,823 $11,918,380 














Current maintenance__ 2,262,828 2,096,533 1,997,403 1,968,548 
Depreciation expenses__ 1,770,925 1,737,515 1,690,154 1,628,669 
Traffic expenses _____~ 1,703,520 1,463,609 1,364,840 1,268,580 
Commercial expenses___ 712,696 643,096 609,249 588,892 
Operating ee, 6... 35,518 43,619 37,740 32,510 
Gen. and misc. exps.__ 1,416,848 1,234,522 1,112,987 966,330 
Net operating revs... $6,712,159 $6,611,898 $5,856,449 $5,484.850 
Fed. income taxes_____ 1,354,100 1,354,100 1,350,000 1,147,990 
Fed. exc. profits taxes_ *1,788,300 °1,627,200 *1,014,300 520,052 
State, local and social 
security taxes ______ 1,099,900 1,089,800 1,061,311 1,045,891 
Net operating income $2,469,859 $2,540,798 $2,430,838 $2,750,917 
Other income _______- 5 46,962 34,062 46,042 20, 
Misc. deducs. from inc. 108,832 117,574 118,947 117,835 
Income avail for fix. 

CRITE 0 oS sie cdtins $2,407,989 $2,457,286 $2,357,933 $2,653,346 
Interest deductions ___ 45,584 38,587 42,920 47,316 
Divs. on common stock 2,055,069 2,055,069 2,387,506 2,596,950 

Income balance _____ $307,336 $363,630 +$72,493 $9,081 

*After deducting excess profits tax credit of $198,700 in 1944, 
$180,800 in 1943 and $112,700 in 1942. +Deficit. 

Comparative Consolidated Balance Sheet, Dec. 31 

Assets— 1944 1943 
Total plant and other investments__.___.____ $50,715,269 $50,111,624 
CORD ora ncesuene I oR S DEC a 1,473,233 1,369,127 
i IE a I ee ra 15,243 13,407 
Temporary cash investments__ soc iepsea bs ence ae 5,358,000 4,108,000 
Accounts receivable ___- DR Se ae ae A i 1,512,288 1,349,338 
Material and supplies. J aaee 301,765 328,494 
Deferred charges ~........_ aie . 350,103 302,556 





BOOGL | wiccncus 


Liabilities— 
Common stock 


-----~-.--~.-. $59,725,901 $57,582,545 


~----~----~ $30,221,600 $30,221,600 


Premium on capital stock__..___________ 72,756 72,756 
Notes sold to trustee of pension fund _______ __ 790,995 904,691 
Advance billing and customers’ deposits 398,931 426,209 
Accounts payable and other current liabilities. _ 1,099,711 898,339 
Taxes accrued but not due_____.______. 3,953,034 3,852,178 
Dividend declared, payable after close of year_ 513,767 513,767 
Deferred credits ipo ded chaeccs ite ae dad 10,912 5,596 
Depreciation reserve fc 3 18,198,502 16,533,236 
Contributions of telephone plant 19,635 17,253 
Unappropriated surplus __ cot m ibis 4,446,058 4,136,920 





Total 


sananinanlls iabsahitio onrentg testes aaamanais teal _... $59,725,901 $57,582,545 
—V. 159, p. . : . 
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Cities Service Co.—To Increase Investments in Subs. 


The company on Feb. 19 filed an application with the SEC for 
authority to increase the aggregate amount of its investments in se- 
curities of, and advances to, certain of its subsidiaries, at its discre- 
tion, to the extent of $12,000,000. Such investments are to be in 
addition to any permitted by rule U 3 B-15 under the Holding Com- 
pany Act. 

Subsidiaries included are: Arkansas Fuel Oil Co., Cities Service Oil 
Co. of Del., Cities Service Oil Co. of Pa., Cities Service Oil Co., Ltd., 
Empire Gas & Fuel Co., Empire Pipeline Co., Richfield Oil Corp., 
Cities Service Gas Co., Natural Gas Pipeline Co. of America, Penn-York 
Natural Gas Corp., Sixty Wall Tower, Inc., Sixty Wall Street, Chese- 
brough Building Co., Texoma Natural Gas Co., Cities Service Defense 
Corp., Cities Service Refining Corp., Cities Service Transportation & 
png Co., Sinclair Panama Oil Corp., and Tampico-Texas Petrol- 
eum Corp. 


Changes in Personnel— 


Bur! S. Watson has been elected a Vice-President, Ernest H. John- 
ston as Treasurer and Erle G. Christian as Secretary. Chester E. 
Weger succeeds Mr. Christian as Controller. All have been with the 
Cities Service organization for many years.—V. 161, p. 108. 


Cities Service Power & Light Co.—Delay on Divest- 
ment Granted— 


The SEC on Feb. 16 extended to March 15 the time within which 
the company shall dispose of its entire interests in its subsidiary, 
City Light & Traction Co., to Missouri Public Service Co. 

The sale was authorized by the Commission on Aug. 1, 1944, subject 
to its being consummated within 60 days. The Commission has since 
granted extensions of time in order to permit the purchaser to obtain 
the necessary authorizations from regulatory agencies other than 
the SEC.—V. 161, p. 667. 


Claude Neon Lights, Inc.—Extension— 


_ The Securities and Exchange Commission on Feb. 22 announced the 
issuance of an order under the Investment Company Act of 1940 
further extending to April 25, 1945, the temporary exemption of com- 
age Ea the Act, pending final decision by the Commission.—V. 161, 
p. * 


Clayton & Lambert Mfg. Co.—Increases Dividend— 


The directors have declared a quarterly dividend of 25 cents per 
share on the common stock, par $4, payable March 9 to holders of 
record Feb. 28. Distributions of 20 cents each were * made on 
March 7, June 10, Sept. 9 and Dec. 8, last year.—V. 160, p. 2539. 


Cluett, Peabody & Co., Inc.—Earnings— 


ft 


Calendar Years— 1944 1942 
hn, OEE L IE EL ae Sasi ee .....~-- $32,059,971 $34,332,720 
Net profit after charges and taxes____________ 1,941.253 ; 2,292,310 
*Earnings per common share_ dada sane $2.51 -; $3.03 


*On 677,844 shares.—V. 160, p. 725. ; 


' 


Colonial Ice Co.—Greensboro, N. C.—Changes Year— 


Thomas A. O'Hara, President, in a letter dated Feb. 20, said: 

“In the past stockholders have been furnished reports of- this com- 
pany’s operations for each calendar vear. Because of increases in 
tax rates, Federal Income and excess profits taxes have become a 
substantial part of this company’s expense. The comvany has used 
the fiscal year ended May 31 for tax purposes, with the result that 
earnings figures for that particular 12 months’ period aré the only 
ones accurately reflecting income tax expense. | : 

“Under these circumstances the board of directors has changed the 
fiscal year for audit and annual report purposes to one ending May 31, 
to coincide with the income tax fiscal year. It has also-.taken the 
related step of changing the annual meeting date from the second 
Thursday in April to the third Thursdav in September. Therefore, 
stockholders will not receive financial statements as of Dec, 31, 1944, 
but will instead receive a report as of May 31. 1945, following the 


auditing of the company’s books as of that date.’’—V. 160, Pp. 2644. 


} 
; 


| 














982 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 5, 1945 





Colorado Fuel & Iron Co.—To Retire 5% Bonds from 
Proceeds of Bank Loan— 


bonds due 


All of the $11,035,200 outstanding ncome mortgage 
April 1, 1970, have been called for redemption on Apr l next 
Par and interest Payment will be made at The Chase Na ional 
Bank of the City of New York, corporate irustee, 11 Broad St... New 
were, N. Y. . ; Al 

Holders may at their option at any time prior to Apri 1945 
present and urrender said bonds and wil receive e princip 
e@mount thereof, plus accrued interest to date ol ese rs) ( 
surrender 

The company has made arrangements wv ha group of bank 

{ which will be used to redeem the bo 


30-year loan, the proceeds of i 
Banks participating in this loan are rhe 
of New York: Bank of America, National Tru 


Marine Midland Trust C« 
& Savings 


the Marine Trust Co. of Buffalo; the New York Trust Co.; Fir Na- 
tional Bank of Denver; the Denver National Bank Colorado Na- 
tional Bank: and the First National Bank of Pueblo V. 161, p. 765. 

Colorado & Southern Ry.—Earnings— 

January 1945 1944 1943 1942 
Gross from railw: $1,212,691 $1,250,231 $1,050,295 $702,395 
Wet from railways 359,79t 438 bt 416,962 176 - 
Wet ry. oper. income 176,379 229,340 257,301 81,2 
—V. 161, p. 565 

Colorado & Wyoming Ry.—Earnings- 

January 1945 1944 1943 1942 
Gross from raliwa! $147,137 $154,625 $161,719 $146,305 
Wet from railway 57,780 67,797 73.835 66,525 
Net ry. cper. incoms 28,748 23,149 23,910 31,533 
—V. 161, p. 565 

Columbus & Greenville Ry.—Earnings— 

January 1945 1944 1943 1942 
Gross from railway $173,515 $126,080 $131.669 £112 977 
Wet from railway 45,921 26,519 31,768 20,676 
Net ry. oper. income 21,182 10,975 12,736 9,659 


—V. 161, p. 565 


Earnings— 
1944 1943 
$ $ 
469,662,898 476,860,009 
17,043,608 17,096,608 
77,430,064 85,685,928 


Commercial Credit Co. (& Subs.)— 


Calendar Years 
*Gross volume of receivables = 
Gross insurance premium 


Wet sales of manufacturing subsidiarie 


tConsolidated net income from operations 7,182,563 6 486 487 
Wet available for dividends 5,672,795 6,357,340 
Earnings per common share $2.79 $3.17 


*The consolidated gross volume of the receivables financing depart- 
ment and factoring subsidiaries ‘Gross insurance premiums, prior to 
reinsurance, of the insurance underwriting subsidiaries After pro- 


viding reserves for renegotiation, excess profits tax, and normal income 


tax and surtax.—V. 161, p. 308. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Feb. 24, 
showed a 4.1% increase over the corresponding period in 1944 Fol- 





Jowing are the kilowatthour output totals of the past four weeks and 
percentage comparisons with last year 

Week Ended 1945 1944 Ine? 
Feb. 24 202,890,000 194,941,000 4.1 
Feb. 17 202,468,000 199,065,000 7 
Feb. 10 203,936,000 199,204,000 2.4 
Feb. 3 207,307,000 196,897,000 §.3 


—V. 161, p. 876. 


Commonwealth Investment Co., San Francisco, Cal.— 
€6-Cent Dividend— 


The directors on Feb. 20 declared a quarterly dividend of six cent 
Per share on the capital stock, par $1, payable April 2 to holders of 
record March 14. Distributions of five centS each were made on 
April 1, July 1, Oct. 2 and Dec. 21, last year.—V. 160, p. 428. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 





Period End. Jan. 31— 1945—Month—1944 1945—-12 Mos.— 1944 
$ $ $ $ 

Gross revenue 19,801,855 18,526,750 207,876,695 202,791,261 
Operating expenses 8,294,599 7,292,851 92,771,418 79,232,779 
Prov. for deprec. and 

amortization 3 1,987,217 2,192,655 26,045,834 23,108,348 
Provision for taxes 5,970,934 5,492,009 49,389,861 57,935,812 
Interest - : 5 : 1,297,026 1,338,593 15,798,023 16,420,794 
Divs. on pfd. stock of 

subsidiaries as ; 872,697 928,214 10,983,123 11,673,319 
Other deductions ___- 49,614 98,092 1,364,992 2,096,968 

Net income EME 1,329,768 1,184,337 11,523,446 12,323,221 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 22, 1945 amounted to 268,625,- 
378 as compared with 256,164,033 for the corresponding week in 1944, 
@n increase of 12,461,345 or 4.86% 


Declares $1.25 per Share on Preferred Stock— 


A dividend on the preferred stock of $1.25 per share was declared 
by the board of directors on Feb. 20, subject, however, to an order of 
the SEC. The payment is proposed to be made 28 days after the date 
of the Commission’s order to the holders of preferred stock at the close 
of — on the 14th day after the date of such order.—V. 161, 
@. 3. 


Consolidated Edison Co. of New York, Inc. (& Subs.) 
~—Earnings— 
Period End. Dec. 31— 


1944—-3 Mos.—1943 1944—-12 Mos.—1943 
$ $ $ 

















‘ $ 

Gales of electricity 58,051,801 60,225,984 227,658,561 217,902,341 
Bales of gas - 10,603,537 10,631,408 41,913,215 40,107,239 
Gales of steam 4,628,196 4,625,245 15,857,707 14,450,072 
Other oper. revenues__ 714,164 677,305 2,728,797 2,507,493 

Total oper. revenues 73,997,698 76,159,942 288,158,280 274,967,145 
Operating expenses____ 28,618,641 31,516,800 112,667,408 113.203.610 
Maintenance ______ ss 9,373,262 6,527,174 27,749,494 19,259,473 
Wepreciation ___._._.___._ 11,479,233 7,507,385 34,009.704 28,865,300 
Taxes ___ 14,133,943 17,209,906 48,693,062 47.882.097 
Fed. income ‘taxes (est.) od . 14,880,000 +17,075,000 
Adjustinent : an Cr1,020,000 - a 2508000 = moe > 

Operating income 11,412,619 13,398,677 48,058,612 48,681,665 
Won-oper. inc. (net)__ 28,853 Dr97,285 60,417 122,412 

Gross income 11,441,472 13,301,392 48,119,029 48,804,077 
Int. oh long-term debt 4,070,773 4,268,178 16,471,764 17,559,174 
Other int., amort. of 

debt disc. and exp. & 

miscellaneous 187,835 189,963 1,217,336 1,053,630 
Unt. chgd. to construct. v i an _  Cr231,386 
Min. it. in ine. & divs. 12,806 25,246 55,209 64,976 

Net Si 2 a 7,170,058 8,818,005 30,374,720 30,357,683 
Dividends on $5 cumul. preferred stock ~ 10,907,825 10,912,575 
Dividends on common stock 18,353,643 18, 353,643 

Balance __ rm ‘“ 1,113,252 1,091,465 
Earned per common NT e $1.70 $1.70 


Gas and Steam 
1944—-12 Months—1943 


Sales of Electricity, 


Per. End. Dec.31 1944—3 Months—1943 








kwh.) 2.057.542,.282 2.651,019,437 8,658.554.847 9,038.101,077 
Sales of ga 
cu. ft.) 10,484,138,500 10,529,033,200 42,080,774,000 40,360,298,300 
Sales of steam 
(Ibs.} 4.570,364,000 4,798,084,000 15.938.723,000 14,873,145,000 
Reduction in Federal income tax due to surplus items. +No allow- 
ance has been made for Federal excess profits tax as preliminary 
computations indicate no excess profits tax liability V. 161, p. 765. 
Income Statement (Company Only) 
Pericd End. Dec, 31 i944—-3 Mos 1943 1944—-12 Mo 1943 
$ $s s s 
Sal of electricity 30,861,872 34,251,902 123,588,676 122,290,488 
Sale ot gas 8,775,030 8,763,194 34,599,519 33,206,327 
Other oper. revenue 1,790,353 421,285 5,860,343 2,610,117 
Total oper. revenue 41,427.255 43,436,381 164,048,538 158,106,932 
Operating expe é 17,290,982 21,186,933 72,572,579 74,481,504 
Maintenance 4.973,500 3,501,125 14,900,672 11,408,144 
Depreciation 6.437,000 3,957,006 18,950,000 15,650,000 
laxe 7,585,526 8,i81 514 25,702,128 25,642,101 
Fed. ine axes ie€ ) 5,690,000 5,500,000 
Adjustment Cr1,400,000 1,000,000 





,940,247 6,609,809 25,323,159 
3,039 3,805,155 14,376,347 15,303,384 


Operating 
Non-operating 


income 
income 


Wm 
mo 
© 
Ww 


Gross income 10,033,286 10,414,964 39,699,506 40,728,567 
Int. on long-term debt 2,349,048 2,514,685 9,520,811 10,546,240 


Other int 
debt disc 


amortiz. of 
and exp. & 


miscellaneou: 76,775 81,350 567,494 499,221 
Int. chgd. to construc Cr231,386 
Net income 7,607,463 7,818,929 29,611,201 29,914,492 
Dividends on $5 cumul. preferred stock 10,944,450 10,944,450 


Sales of Electricity and Gas 
Per. End. Dec.31 1944—3 Month 1943 1944 
Sales of elec 


12 Month 1943 


(kwh. 1,182,072,010 1,802,481,232 5,289,184,141 5,896,152,.583 
Sales of ga 

(eu.. 16.) 8,847,147,500 8,856.614,300 35,151,000.200 33,856,806,600 

Reduction in Federal income tax due to surplus item ‘No allow- 
ance made for Federal excess profi tax aS preliminary computations 


ndicate no excess profits tax liability 


Electric Output 

The company on Feb. 28 announced that System output of 
tricity ‘(electricity generated and purchased) for the week ended Feb 
25, 1945, amounting to 177,600,000 kwh., compared with 207,600,000 
kwh. for the corresponding week of last year, a decrease of 14.5% 
Local distribution of electricity amounted to 170,900,000 kwh., com- 
pared with 199,000,000 kwh. for the ponding week of last year, 
a decrease of 14.1%, 

The company on Feb. 21 announced that system output of electricity 
(electricity generated and purchased) for the week ended Feb. 18, 1945, 
amounting to 184,200,000 kwh compared with 218,600,000 kwh. for 
the corresponding week of 1944, a decrease of 15.7’ Local distribu- 
tion of electricity amounted to 176,100,000 kwh., compared with 208,- 
100,000 kwh. for the corresponding week of last year, a decrease of 
15.3% .—V. 161, p. 765. 


elec- 


corre 


Consolidated Cement Corp.—Tenders— 


The Continental Illinois National Bank & Trust Co., trustee, 231 
South La Salle St., Chicago, Ill., until the close of business on Feb. 20, 
1945, offered to receive bids for the sale to it of 15-year first mort- 
gage 6% cumulative income bonds due Feb. 1, 1950, up to an amount 
sufficient to exhaust the sum of $23,017, at prices not to exceed 100 
and interest. Interest on accepted bonds ceased to accrue on Feb. 25, 
1945.—-V. 160, p. 10738. 


Consolidated Electric & Gas Co.—To Retire Bonds— 

The SEC has approved the company’s plan to retire all the $4,774,- 
000 Southern Cities Utilities Company’s series A 5‘. first lien and 
collateral trust bonds, due 1958, at principal amount plus accrued 
interest Southern Cities bonds were assumed by Consolidated in 1932. 
Under the plan, their holders will not receive the 242‘ premium pay- 
able upon voluntary liquidation. The premium payment would call 
for an additional $119,350. 

Funds for the remption of Southern Cities bonds are 
from proceeds from the sale within the last three years of 
solidated subsidiaries.—V. 161, p. 765. 


being furnished 
24 Con- 


Consolidated Railroads of Cuba (& Subs.)—Earns.— 
Quarters Ended Dec. 31 1944 1943 1942 
*Net income $736,864 $1,191,351 $1,581,278 
Earnings of Consolidated Railroads of Cuba (Parent Company Only) 


Quarters Ended Dec. 31 1944 1943 1942 
*Net loss / $3,888 $3,597 $3,256 
*After charges and taxes. -V. 160, p. 2644, 


Consolidated Gas Electric Light & Power Co. of Bal- 
timore—Annual Report— 

Charles M. Cohn, Chairman and President, 
1944, on Feb. 8 stated in part as follows: 

On May 22, 1944, the Maryland P. S. Commission instituted an 
investigation of the rates charged by the company for service supplied 


in the annual report for 


by it. Formal hearings were begun on June 6 and have not as yet 
been concluded. 

During the year $638,000 principal amount series O 314% first 
refunding mortgage bonds due June 15, i968, were retired through 


the operation of the sinking fund. 
$2,716,000 principal amount series 
at 107 and accrued interest. 

Pursuant to the Commission’s directions and 
company classified as of Dec. 31, 1944, subject to review by regulatory 
authorities, $109,028 of its utility plant account as “Utility Plant 
Adjustments,’’ $229,934 as ‘“‘Capital Stock Expense’’ and $15,893,663 
as ‘‘Utility Plant Acquisition Adjustments.’ The company has com- 
pletely written off the first two of the above named items and is 
writing off proportionate amounts of the third item as property is 
retired. The company has also filed a report relating to ‘original 
cost’’ determinations of its electric and common utility property with 
the Federal Power Commission, but has not been informed of any 
action in the matter by that Commission. 


In December, 
O bonds were 


1944, an additional 
redeemed by call 


authorization, the 


Electric Sales and Customers 


Kilowatthours Sold: 1944 1943 ~~ Ine. 
Residential awe _— m 281,679,398 269,211,557 4.6 
Commercial (incl. street and high- 

way lighting) aie 366,891,516 350,763,677 4.6 
Industrial (incl. railroads and 

ae ae pee eee 2,011,848,514 1,959,284,415 3.7 

|” SPs, eee ie See 2,660, 419, 428 2,579,259 ,649 ~ Ff 
Electric customers at Dec. 31 333,373 329,296 1.2 
Gas Sales and Customers 
Cubic Feet Sold: 1944 1943 % Inc. 





Residential bus sae ee pe ae 10,519,624,400 10.316,360,200 2.0 
Commercial (incl. street “lighting } 2,506,473,800 2,396,237,400 4.6 
TEESE LEE LE ROR SP 4,325,154,600 3,832,859,700 12.8 

- | SSE ee Se eee 17 351, 252, 300 16, 545, 457.300 4.9 
Gas customers at Dec. 31.-..--_- 262,296 260,297 0.8 








Steam Heating Sales and Customers 


1944 1943 “o Ine, 
Pound old i 959,050,400 921,734,800 29 
Steam customers at Dec. 31 870 303 8.3 


Consolidated Income Account for Calendar Years 





1944 1943 1942 1941 
Electric oper. rev $40,949,873 $38,984,199 $35,938,999 $32.662.834 
Gas oper. rev 12,009,573 11,552,300 10,502,929 9,662,672 
Steam heat. oper. revs 1,089,184 1,018,940 917,528 777.959 
Total oper. rev $54,048,651 $51,555,439 $47,359,456 $43,103,465 
Operating expense 31,851,529 29,576,242 24,735.534 22,518,386 
Depreciation 5,941,468 5,526,358 4,313,046 4,607,959 
Taxe 7,540,963 7,605,458 8.805.847 7,184,912] 
Operating income $8,714,669 $8,847,380 ¢9,505.030 $8,791.73 
Other income 656,968 635,181 786,754 463,548 
Gro incomeé $9,371.637 $9,482,561 $10,291,783 $9,255,279 
Int. and amort. on bond 2,380,941 2,401,273 2,421.495 2,472,732 
Approp. to post-war res 500,000 600.000 
Other deduction 158,32¢ 134,601 102,003 81,164 
Approp. to pen. re 1,590,000 = 
Net income $6,332,370 $6,346,687 $6.178.286 $6,701,383 
Preferred div 1,278,917 1,278,917 1,278,917 1.278,917 
Common div 4.202.629 4,202,629 4,202,629 4.202.629 


B nee for the year $850,824 $865,141 $696,740 $1,219,837 
Earn rT h. on com $4.33 $4.34 $4.20 $4.64 
Consolidated Balance Sheet, Dec. 31, 1944 
(Including The Maryland Counties Gas Co 1 wholly ownec ubsid. > 

Assets—Ultility plant, $173,970,985: cash and working funds, $3,311,<- 
946; temporary cash investments, $4,772,000: special deposit $1,606,- 


885; account rent and note receivable $4,213,773; interest and 
dividends receivable, $183,520 materials and supplies, $4,967,998; 
prepayment $62,267 other current and accrued assets $25,000; 
investment in Safe Harbor Water Power Corp. capital stock, $6,000,000; 








Sinking fund $50,732: other investment $100,001; deferred debits, 
$337,003; total, $199,602,110 


Liabilities—Common stock (1,167,397 shares without par value, hel@ 
by 16,768 shareholders) $39.4 ] ene 312; 432" preferred stock, series B 
(par $100; held by 6,962 eholders), $22,292,100: 4 preferred 
stock erie C (par $100 he old by 1,677 shareholders), $6,892,800 
premium on capital stock, $157,037: first refunding mortgage sinking 
fund bond eries N 31% due Dex 1, 1971, $20.844,000 eries © 
344’-, due June 1: 1968, $24,448,000 eric P 3% due June 1. 1969, 


5 
$7,000,000; series Q 234’7, due Jan. 1, 1976 
dated Ga Co. of Baltimore City genera] 


$12,000,000: The Consoli- 
mortgage 4? bonds, due 


April 1, 1954, $6,100,000; indebtedness due to the Mayor and City 
Council of Laurel, Maryland, $7,500: account payable, $1,992,789; 
dividend declared, $1,381,311: matured interest $174.4 taxes 
accrued, $3,441,257: intere: accrued, $211,169: other current and@ 


accrued liabilities, $522,283: deferred credits, $1,024,585: reserves for 
ck ten ae and amortization of utility plant, $35,555,668; other 
reserves 3,004,688; contributions in aid of construction, $903,136; 
$12,234 551; total, $199,602,110 ¥. 161, p. 365. 


surpiu 


Consolidated Rock Products Co., Los Angeles — 
Securities Issued— 

The reorganization committee on Feb. 23 delivered 
new company in exchange for bonds of Union Rock Co. and Consumers 
Rock & Gravel Co., Inc., and preferred stock of the old company, 
according to a letter sent out to security holders 

According to the letter, interest at the rate of 3% per 
be paid for the 2!% years from May 1, 1942, to Nov. 1, 
income interest at the rate of 2% for May 1 and Nov. 1, 
May 1, 1944. 

This will make a total interest payment of $105 per $1,000 bond. 
During the six months prior to Nov. 1, 1842, and Noy. 1, 1944, no 
earnings were available to pay interesi in excess of 3’,. No interest 
was paid for the Nov. 1, 1944, period because of expenses for replace- 
ments and repairs 

At the same time it was announced an accumulation of $394,405 
has been deposited in the sinking fund for the retirement of bonds, 
plus an additional $21,000 from moneys previously held. 

With the 


i 
New 
securities, ,of the 
innum will 


1944, plus 
1943, ang 


delivery of new securities, the company will have out- 

Standing $2,944,000 first mortgage 3° fixed and 2%, non-cumulative 
income interest bonds and 3,179,205 shares ($1 par) capital stock 

30ondhoiders will receive 1,611,844 shares of the stock, or 80’ with 


the balance 
p. 2043. 


going to holders of the old preferred stock ¥.': 366, 


Consumers Power Co.—Earnings— 








Period End. Jan. 31 1945—-Month—-1944 1945—-12 Mos.—1944 
Gross revenue $5,767,807 $5,385,001 $57,032,597 $57,961,349 
Operating expenses 2,342,579 1,970,761 27,801,973 22,189,248 
Prov. for deprec. and 

amortization 566,804 822,090 9,066,049 7,082,279 
Provision for taxes 1,722,186 1,441,535 8.324.870 16,149,510 

Gross income $1,136,238 $1,150,614 $11.839,704 $12,540,312 
Int. & ower deducts. _- 354,717 398,177 4,761,179 4,710,463 

Net income $781 521 $7 52 437 $7,078, 525 $7,829,849 
Divs. on pfd. stock 285,389 235,389 3,424,819 3,424,818 

Balance Bue $496. 133 $467, 048 $3, 653,706 $4,405,032 


—V. 161, p. 108. 


Continental-Diamond Fibre Co.—10-Cent Dividend—~— 


The directors on Feb. 21 declared a dividend of 10 cents per share 
on the capital stock, par $5, payable March 13 to holders of record 
March 3. Payments last year were as follows: March 13, 29 cents, 
and June 12, Sept. 11 and Dec. 18, 10 cents each.—V. 160, p. 2400. 


Continental Can Co., Inc.—Annual Report— 


Company and wholly owned subsidiaries today reported for the year 
ended Dec. 31, 1944, the largest consolidated profits before taxes in 
the history of the company, the total being $15,644,985, compared with 
$9,494,254 in 1943. Total net sales and operating revenues of $174,- 
337,505 for 1944 were also a new record and compared with $125,613,- 
665 in 1943. 

Consolidated net profits amounted to $6,044,985 after provision for 
income and excess profits taxes and a reserve of $1,000,000 for in- 
ventory price decline or other contingencies. They were equivalent to 
$2.12 a share on 2,853,971 common shares outstanding and compare 
with 1943 earnings of $5,169,962, or $1.81 a common share, after pro- 
vision for income and excess profits taxes. 

In commenting on the increase in the 
Conway, Chairman and President, stated: 

“This increase was partly due to the expanding operations resulting 
from the acquisitions during 1944 and in the preceding recent vears.’ 

He added that approximately 20’, of the company’s 1944 output 
was represented by the manufacture of special war products. In addi- 
tion, a substantial part of its regular products is going to meet mili« 
tary, lend-lease and other Governmental requirements. 

“The management has under consideration pians for the pub’ic sale 
of 150,000 shares of its authorized but presently unissued preferred 
stock (no par which, if consummated, should produce approximately 


volume of sales, Carle C, 


$15.000 000 of additional funds The management believes thet this 
financing is advisable under present favorable conditions, and that 
the additional capital so provided will enable the company to com- 


plete its plans for expansion and 
conditions permit,’’ Mr. Conway stated 

The company has completed renegotiation 
Control Act for the year ended Dec. 31. 
without refund to the Governmeni 

The acquisitions referred to by Mr. Conway included the purchase 
in Januarv, 1944 of the stock of Bond Mfg. Corn.. In-.. now Bond Crown 
as well as the following acquisitions, 


improvement of its facilities when 


under the 
1943, 


War Profits 
resulting in clearance 


& Cork Co. of Wilmington, Del., 
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either stock or assets, during the past year: Owens-Illinois Can Co.; 
Mono Service Co.: Reynoids Plastic Division of the Reynolds Spring 
Co.: Keystone Drum Co.,-and Cameron Can Machinery Co. All the 
acquisitions mentioned. were purchased for cash 
Consolidated Income Account for Calendar Years 
1944 1943 1942 
$ $ $ 


*Gross sales & operating revenues 7 125,613,665 123,119,130 


4, 
48,224,878 109,610,871 105,280,037 

















4 

Cost of goods soid & oper. exps l 

Gross operating profit 26,112,627 16,002,793 17,839,093 
Sell., adv., gen. & admin. exps 9,155,619 5,903,448 5,335,742 
Prov. for doubtful notes & account 363,136 105,065 309,750 

Net operating income _ 16,593,872 9,994,281 12,193,601 
Dividends & int. received or accrd. a 

on securs. & investments 455.795 366,157 188,751 
Other income and interest 290,368 240,186 375,936 

Total income ‘ 17,340,035 10,600,624 12,758,288 
Net loss on sales of capital assets 516,914 106,988 178,580 
Interest & exchange paid or accrd. 149,263 58,01U0 124,96 i 
Interest on 3’,. debentures 1,028,872 941,372 601,786 

Profit 15,644,985 9,494,254 11,852,955 
Prov. for income taxes (Fed., State 

and foreign) 3,687,000 3,424,291 3,500,000 
Prov. for excess prolits taxes (Fed. . 

and foreign : 4,913,000 900,000 2,500,000 
Approp. for inventory price decline 

or other contingencies ‘ 1,000,000 800,000 

Balance to earned surplus 6,044,985 5,169,963 5,052,955 
Earned surplus, Jan. 1__-~_- 24,663,393 22,347,383 20,861,869 

| Se Sree 30.708.378 27,517,346 25,914,825 
Cash divs. paid on com. stock 2,853,953 2,853,953 3,567,441 
Written off cost of properties 6,206,945 “ - 


21,647,480 24,663,393 22,347,383 





Earned surplus, Dec. 31 = 3 
Earnings per common share $2.12 $1.81 $1.77 

*Less discounts, returns and allowances. 

Note—Depreciation provided above on operating properties and 
equipment amounted to $3,849,195 in 1942 and $3,894,941 in 1943, 
and $4,678,956 in 1944. 

Comparative Consolidated Balance Sheet, Dee. 31 

Assets— 1944 1943 

$ $ 
Cash on hand and demand deposits at banks 9,466,995 8,994,672 
U. S. and Canadian Government secs. (at cost) 5,123,090 18,169,582 
Notes and accounts receivable 23,192,810 17,737,536 
Inventories 44,527,062 37,243,629 
Accrued interest 17,110 94,396 
Assets identified with U. S. Govt. war con- 

tracts (per contra) 258,575 
“Security investments (at cost) enn 3,939,728 3,527,369 
Other security investments 276,419 447,267 
Deposits with mutual insurance companies 621,312 533,289 
+Property, plant and equipment 70.852,113 64,381,152 
Prepaid expenses and deferred assets 1,756,097 870,312 

Total 159,772,737 152,257,779 

Lia bilities— 

Accounts payable * 2 8,203,788 3,908,871 
Past service annuity premium (est. currently 

payable) ‘ . : 175,000 175,000 
Accrued taxes, int., payrolls, etc. . 12,515,969 6,894,654 
Liabilities identified with U. S. Govt. war con- 

tract, per contra es > Oe cas See aries 258,575 
Reserves for inventory price decline, etc. 3,693,530 2,605,057 
Reserve for past service annuity prems. Z 1,300,073 1,494,205 
Prem. on sale of 3‘c sinking fund debentures, 

less expenses —- . 694,719 715,846 
3% sinking fund debentures__ 35,000,000 35,000,000 
Common stock ($20 par) 57,079,420 57,079,420 
Capital surplus ; 19,462,758 19,462,758 
Earned surplus . ; 4 21,647,480 24,663,393 

eee a : . 159,772,737 152,257,779 


“Stocks quoted on New York and London Stock Exchanges. After 
depreciation of $36,994,020 in 1944 and $33,290,245 in 1943: 


Registers Preferred With SEC— 


The company on Feb. 23 filed with the SEC 2 
covering the issuance and sale of 150,000 shares of cumulative pre- 
ferred stock (no par), net proceeds from the sale of which will be 
added to the company’s general funds initially. It is anticipated that 
later they will be used to finance in part a program of capital 
improvements and additions, when circumstances permit 


registration statement 


Goldman, Sachs & Co. and Lehman Brothers are the principal 
anderwriters. The public offering price, dividend rate and other 
detai.s of the underwriting will be supplied by amendment V. 161, 
p. 3C8. 

Continental Gas & Electric Co.—Sale of Unit Ap- 
proved— 

The SEC approved Feb. 21 sale of the outstanding securities of the 
Iowa-Nebraska Light & Power Co. by the Continental to the Central 
Electric & Gas Co. for $4,325,000 Iowa-Nebraska Light is a ub- 
Sidiary of Continental Gas Central Electric is an operating public 


utility and not a subsidiary of any company. 

Central Electric, after it acquires the 33.684 shares of common 
sto.k of Iowa-Nebraska Ligh will become parent of the latter. The 
purchasing company, however, proposes immediately to acquire all 
the properties and assets of Iowa Nebraska Light, to ssume all its 
liaki.ities and to dissolve Iowa-Nebraska Light will declare and 
pay to Continental Gas, prior to the sale, a cash dividend of $465,000 
out oi paid-in surpius. 


Continental Gas is an intermediate holding company in the United 


Light & Railways and United Light & Power Co. holding company sys- 
tem. The Commission reserved jurisdiction over use of the proceeds 
of the sale by Continental Gas.—V. 160, pp. 2293, 2540. 


Continental Insurance Co.—Par Value of Shares In- 
creased to $10 Per Share— 


The stockholders on Feb. 21 increased the capital stock from 
$5.006.000 to $20,000,000, consisting of 2,000,000 shares of the par 
value of $10 per share, instead of $2.5G@ per share, as heretofore, 


and such increase has been approved by the Superintendent of Insur- 
ance of the State of New York. 

Present certificates of capital stock may be exchanged, share for 
share, for certificates of stock of the new par value of $10 per share, 
at the Central Hanover Bank & Trust Co., transfer agent, 70 Broad- 
way, New York, N. Y. The exchange is not obligatory.—V. 161, p. 460. 


Continental Motors Corp.—Dividends Rate Increased 


The directors have declared a dividend of 20 cents per* share on 


the common stock, par $1, payable March 30 to holders of record 
March 9. Distributions of 15 cents per share were made in each 
qguarier during 1944.—V. 160, p. 1524. 


Cornell-Dubilier Electric Corp.—20-Cent Dividend— 


The directors on Feb. 13 declared a dividend of 20 cents per share 
On tlhe common stock, par $1, payable March 10 to holders of record 
March 1. A like amount was paid in each quarter during 1944 
V. 161, p. 308. e 


Convent Mary Reparatrix (Mich.)—-Bonds Called— 

The corporation has called for redemption on March 1, 1945, $15,000 
of first refunding mortgage seria! bonds dated Sept. 1, 1941, at par 
and interest Payment will be made at the Trust Co. of Chicago, 
Chicago 3, Ill.—vV. 154, p. 242. 


Continental Steel Corp.—Annual Report— 


As a result- of been determined 
excessive profits were fiscal year ended Dec. 31, 
1943, whieh should be refunded to the U. S. Government. The com- 
pany states it knows of no reason to anticipate that the results of re- 
negotiation for 1944 will materially affect the figures given below. 


renegotiation, it has that no 


realized curing the 


Consolidated Income Account for Calendar Years 
Year Ended Dec. 31 1944 1943 
Net sales - $22,474,066 $22,264,078 
Cost of sales, exclusive of depreciation 19,905,100 19,477,784 
1 





Administrative, selling and general expenses 1,294,573 ,184,850 
Provision for depreciation. 439,193 476,343 

Profit from operations $835,200 $1,125,101 
Other ‘income 64,946 141,536 

Total income . $900,146 $1,266,637 
Interest on debentures and amort. of deb. exp. 33,749 40,028 
Provision for rehabilitation. and other exps. 

preparatory to operating Indianapolis plant 

added to operating reserve t 50,000 
Loss on sale 0:1 dismantiement o! properties 7,737 ‘ ° 
Provision for Federai income taxes a 350,000 *414,000 

Net profit_.+_—- : - $508,661 $762,610 
Preferred dividends 69,237 
Common dividends ($2 per share) 401,122 401,122 
Earnings per common share $2.54 $3.46 


After deducting claim for refund of excess tax of prior year arising 
from unused excess profit credit carryback for 1943. 


Conselidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $1,554,457; U. S. Govt. securities (at cost), $1,047,480; 
accounts receivable, $863,031; inventories, $4,617,324; miscellaneous 
investments, $41,160; land, buildings, machinery and equipment (after 
reserve for depreciation of $9,066,302), $7,408,835; patents, $1; de- 
ferred charges, $29,246; total, $15,561,534. 

Liabilities—Accounts payable (trade), $690,447; 
commissions, $587,994; interest on debentures, 
and other general taxes, $243,331; reserve for Federal income taxes, 
$434,459: 10-year 3’, sinking fund debentures, due May 15, 1949, 
$1,000,000; reserves for operating and compensation insurance, $360,- 
892; reserves for contingencies, $650,000; common stock (200,648 
shares of no par value), $5,279,300; initial and capital surplus, 
$1,632,598; earned surplus (restricted as to payment of dividends by 
debenture indenture to the extent of $3,965,088), $4,681,820; deduct 
cost of 87 shares of common stock held in treasury, (Dr)$3,057; total, 
$15,561,534.—V. 160, p. 1860. 


salaries and 
State, local 


wages, 
$3,750; 


Cuba Northern Railways—Earnings— 


Quarters Ended Dec. 31 1944 1943 1942 
*Net profit $157,444 $215,989 $296,093 

*After taxes and charges.—V. 160, p. 2645. 

Cuba RR.—Earnings— 

Quarters Ended Dec. 31— 1944 1943 1942 
*Net profit . - $583,308 $878,960 $1,288,441 

*After charges and taxes.—V. 160, p. 2756. 


Cushman’s Sons, Inc.—Earnings— 
Year End. Year. End. 53 Wks. End. Year End. 
Dec. 30, 44 Jan. 1,'44 Jan. 2,’43 Dec. 27, '41 
_ $14,672,452 $13,920,244 $13,783,395 $12,098,306 


Sales (net) 




















Cost and expenses 8,339,195 7,640,840 7,555,478 6,463,884 
Maintenance & repairs 280,680 273,236 244,562 211,918 
Depreciation 218,216 273,241 307,979 330,087 
Selling, gen’l, etc., exp., 
incl. assoc. co. chgs. 4,378,230 4,498,345 4,891,893 4,725,410 
Net operating profit. $1,456,131 $1,234,582 $783,483 $367,007 
Int., disc. & sund. rets. Dr56,762 53,168 40,956 30,185 
Profit $1,399,369 $1,287,750 $824,439 $397,192 
Prov. for Fed. inc. taxes *824,622 *5§92,077 329,776 121,093 
Net profit for year_- $574,747 $695,673 $494,663 $276,099 
Previous earned ‘surplus 2,726,288 2,634,988 2,425,401 2,279,544 
Total ’ $3,301,035 $3,330,661 $2,920,064 $2,555,643 
Pref. 7’, cum. divs. 122,076 310,415 158,856 130,242 
Pref. 8 cum. divs. 218,514 an a iptcainien ecavin ane 
Prem. & div. arrearage ; 
paid on 8% pref. 31,768 P: ; : 5 ine 


Loss on dispcsal of non- 


operating property iy i 618,225 210,366 . se 


Reduct. in Fed. inc. tax 324,267 84,146 “ —_ 
Earned surplus $2,928,677 $2,726,288 $2,634,988 $2,425,401 
Includes excess profits tax of $553,034 in 1944 and $168,975 in 


1943 ‘after 1944 and $16,898 in 1943 


respectively). 


post-war refund of $55,303 in 


Earnings for 12 Weeks Ended 


Dec. 30,'44 Jan. 1, ’44 
Net profit after all charges $160,804 $247,034 
Balance Sheet, Dec. 36, 1944 

Assets—Cash in banks and on hand, $1,719,922; U. S. Govt. securi- 
tie ‘at cost), $1,050,000; Customers’ accounts receivable (after re- 
serve of $7,112), $110,356: Sundry trade accounts, claims and ad- 
vances, $11,356; flour, ingredients, supplies and products, $664,739; 
post-war refund of Federal excess profits tax, $55,303; sundry mort- 
gages receivable, $250,088; statutory deposits with state authorities, 
$135,397: property, plant and equipment ‘at cost) (after reserve for 
depreciation of 2,340,670), $3,534,042: deferred charges, $134,969; 
goodwill, trademarks and organization expenses, $1; total, $7,666,153. 


Liabilities—-Accounts payable and accrued expenses, $523,554; reserve 
for Federa] taxes on income, $879,925; contingency reserve under New 
York workmen's compensation law, $100,000; 7‘. cumulative preferred 
stock (par $106), $1,734,000; common stock (100,240 shares, no par), 
$851,200; capital surplus, $648,797; earned surplus ‘of which $1,132,105 
uppropriated in retirement of preferred stock), $2,928,677; total, 
$7,666,153.—V. 160, p. 2182. 


Davenport Hosiery Mills, Inc.—Partial Redemption— 


The company has called for redemption on April 1, next, 540 shares 
of its outstanding convertible 7°, cumulative preferred stock at $110 
per share and dividends. Payment will be made at the Chemical Bank 
& Trust Co., redemption agent, 165 Broadway, New York, N. Y. 

V. 158, p. 2467. ® 


Dejay Stores, Inc.—Plans Stock Split-Up— 

A special meeting of stockholders has been called for March 12 to 
effect a two-for-one split-up of common stock by changing the 
authorized common stock to 500,000 shares of 50 cents par value, 
from 500,000 shares of $1 par value. At present there are outstand- 


ing 142,952 shares of 50 cents par value stock.—V. 161, p. 109. 

Delaware & Hudson RR. Corp.—Earnings— 

January- 1945 1944 1943 1942 
Gross from railway $3,922,973 $4,453,801 $3,524,060 $3,119,558 
Net from railway 646,282 1,372,531 860,129 826,710 
Net ry. oper. income 309,597 1,163,951 497,761 553,978 
—V. 161, p. 877. 


Delaware Lackawanna & Western RR.—Earnings— 


January 1945 1944 1943 1942 
Gross from railway $5,618,774 $6,432,914 $5,633,925 $5,247,492 
Net from railway 529,456 1,545,315 1,493,518 1,305,102 
Net ry. oper. income *156,543 569,932 617,733 481,950 


*Deficit.—V. 161, p. 565. 





Denver & Salt Lake Ry.—Earnings— 

















January— 1945 1944 1943 1942 
Gross from railway $269,947 $300,942 $296,155 $282,304 
Net from railway < 69,131 92,632 105,643 169,727 
Net ry. oper. income 91,217 112,076 126,192 129,829 
—V. 161, p. 565. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ending Jan. 31— 1945 1944 
Gross earnings from utility operations . $83,700,314 $89,909,575 
*Utility expenses 66,598,651 61,484,955 
Normal tax and surtax ‘ 3,519,000 3,600,000 
Excéss profits tax 3,089,000 11,230,000 

Income from utility operations____- ..... $10,483,663 $13,594,620 
Other miscellaneous income____..____________ 240,292 75,496 

Gross corporate income__._. _.~.-~ $10,723,955 $13,670,116 
Interest (net) i: Boras ee 4,799,115 4.810,161 

Net income _____ bcs Salle tienes --..----. $5,924,840 $8,859,955 
—V. 161, Pp. 877. 

Detroit & Mackinac Ry.—Earnings— 

January— 1945 1944 1943 1942 
Gross from railway____ $77,206 $71,982 $79,177 $66,428 
Net from railway 6,755 7,378 16,241 14,589 
Net ry. oper. income 584 2,372 9,776 6,446 
—V. 161, p. 565. 

Detroit Toledo & Ironton RR.—Earnings— 

January— , 1945 1944 1943 1942 
Gross from railway $908,132 $968,868 $818,454 $820,551 
Net from railway 423,997 501,453 411,641 412,049 
Net ry. oper. income_ 233,001 274,381 213,789 225,739 
—V. 161, p. 565. 

Detroit & Toledo Shore Line RR.—Earnings— 
January— 1945 1944 1943 1942 
Gross from railway $410,352 $430,767 $403,374 $432,865 
ee from railway . 224,634 243,320 242,224 259,382 

et ry. oper. income 62,865 66,114 75,208 116 
—V. 161, p. 565. ven 

Devoe & Raynolds Co., Inc.—Earnings— 

Consolidated Income Account, Years Ended Nov. 30 
1944 1943 $1942 
Gross sales, less returns______ ~-~ $20,743,322 $17,309,387 $16,366,686 
*Cost of goods sold_..__.______.__.__ 19,781,520 16,468,778 15,223,260 

Net operating income_____ etaai $961,802 $840,609 $1,143,426 
Discounts on sales, etc.___________ ae Sake 104,868 100,313 
Interest - oF ey ee ES RS EN SLY See's 735 1,436 
Discts. on purch., serv. ine., ete.__ Cr51,432 Cr159;217 Cr237.34% 
Federal inc. & excess profits taxes +371,000 226,000 370,000 

ee Se ccc cues bole $642,234 
MB a By ; $668,223 $909,022 

Oly ONS “cee dha sks 136,381 137,868 144,500 

Class A stock.._.... ce ae 152,480 147,662 146,686 

Creek: BE commeinso. e 44,688 44,662 45,959 
Shares of class A and B stocks ____ 301,750 153,894 151,869 
Earnings per share__._._________ $1.67 $3.44 $5.03 


*Including warehousing, shipping, selling and general expenses, and@ 
depreciation of $150,883 in 1944, $143,958 in 1943 and $160,331 in 
1942. tNo liability for excess profits taxes. tIncluding the sub- 
Sidiaries Wadsworth, Howland & Co., Inc., and Peaslee-Gaulbert Paint 
. a an ee which were liquidated as of the close of business 


{During 1944 company retired all its outstanding preferred stock, 
changed the class A common stock te class A stock and split the 
pane se ~_— five for one. The net income for 1944 was 
qual to A per share on the class A stock and 64 t 
on the class B stock. — ae 

Balance Sheet, Nov. 30, 1944 


Assets—-Cash, $2,928,294; U. S. Treasury certificates of indebted— 
ness and war savings bonds, at cost, $781,212; accounts and notes 
receivable (after reserves of $253,490, $2,011,992; inventories, $4,577,- 
039; miscellaneous investments and _ receivables (less reserves ot 
$10,901), $84,396; fixed assets (after reserves for depreciation of 
$1,973,651), $2,242,973; deferred charges, $318,841; total, $12,944,747. 


Liabilities—Accounts payable, $832,434: dividends pavabl 
1, 1944, $113,214; Federal income, State, and other phage jour 
wages, commissions, compensation and other accruals, $453,173: liabil~ 
ity due after one year, $30,334; reserve for plant consolidation expen 
ditures (less current year’s charges, 640,932), $18,962; 5% preferred 
stock (par $100), $2,709,400; class A stock (123,000 shares, no par) 
$3,837,746; class B common stock (178,750 shares, no par), $1,258,492: 


earned surplus, $2,334,978; capital surplus, $78 "| 
oy len a eee } I , $789,910; total, $12,944,747. 


Diveo Corp.—Earnings— 











3 Months Ended Jan. 31 1945 1944 1943 
Net sales ‘ $757,009 $451,994 $351,621 
Cost of sales 543,632 385,504 306,361 

Gross profit $213,377 $66,490 $45,260 
Miscellaneous income 1,449 282 1,327 

Total income "$214,826 $66,772 ; 
Admin., selling, advertising, service as met ae 

and general exoenses 71.847 28.768 29.155 
Provision for Federal income tax *57,191 *15,201 6,973 

Net profit $85.787 $22,802 $10,460 
Earnings per share $0.33 $0.10 $0.04 


Based on combined normal and 
Revenue law. 

Note—Depreciation 
Sales and expense, 


surtax rate of 40’% as provided in 


and amortization have been charged to cost of 
Balance Sheet, Jan. 31, 1945 

Assets--Cash in banks and on hand, $582,542: U. S. Government 
seccurities, $45,324; notes and accounts receivable (after reserve of 
$1,000), $49,301; material inventories (after reserve of $12,154), 
$561,849; property, plant and equipment (after reserve for deprecia- 
tion of $162,695), $452,022; dies, tools and patterns, $9,435; prepaid 
taxes, insurance and other items, $33,322; patents, at nominal, value, 
$1; total, $1,733,796. 

Liabilities—Accounts payable (trade), $140,975; accrued payrolls and 
other expenses, $28,549; geneial, excise and withholding taxes, $27,156; 
Federal income taxes, $100,963; capital stock (par $1), $225,000; capital 
surplus, $141,199; earned surplus, $1,069,954; total, $1,733,796.— 
V. 160, p. 309. 


Dome Mines, Ltd.—Special Offering—A special offer- 
ing of 32,400 shares of capital stock (no par) was made 
on the New York Stock Exchange Feb. 28 at $25% a 
share, with a commission of 40 cents. The stock offered 
by Lehman Bros., was oversubscribed in the elapsed 
time of 15 minutes. Bids were received for 50,295 shares 
and allotments were made on a basis of 67.8%. There 
were 251 purchases by 67 firms; 2,610 was the largest 
allotment, 25 the smallest.—V. 161, p. 668. . 


Donner Estates, Inc.—Exemption Sought— 

The company has asked the SEC to exempt it from alt? provisions. 
of the Public Utility Holding Company Act of 1935. Company has 
entered into a contract with Engineers Public Service Co. (which see} 
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to purchase for $3,387,500 the stock held by Engineers in the Savannah 
«Ge.) Electric & Power Co. 

Donner Estates said that it acted as investment adviser for trusts 
created by William Donner and members of his family and for the 
International Cancer Research Foundation and is seeking exemption 
because the trusts “‘do not individually or collectively own, control or 
hol@é, with power to vote, as much as 5% of the outstanding voting 
securities of any public utility company.” 


Duluth Missabe & Iron Range Ry.—Earnings— 


1942 
January— 1945 1944 1943 19 
Gross com railway $138,158 $148,423 $141,389 $123 065 
Net from railway 993,774 *976,192 833,131 * 668,082 
Net ry. oper. income *1,043,961 *1,018,850 846,590 *1,249,771 

*Deficit. 

$600,000 Bonds Called— 

There have been called for redemption on April 1, next, $600,000 


bonds due 1962 at 105 Payment 
Morgan & Co. Incorporated, sink- 
N. Y¥.—V. 161, p. 566. 


of outstanding first mortgage 32‘ 
wil} be made at the office of J. P 
ing fund agent, 23 Wall St., New York, 


Duluth South Shore & Atlantic Ry.—Earnings— 


5 . 1942 

January— 1945 1944 1943 1942 
Gross from railway $304,943 $340,775 $288,659 $303,369 
Net from railway 26,838 72,965 43,908 72 4 ) 
Net ry. oper. income 4,511 49,683 21,972 51,292 
—V. 161, p. 566. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

Januar} 1945 1944 1943 1942 
Gross from. railway $221,000 $253,900 $208,500 $182 100 
Net from railway 52,062 69,211 65,410 54 838 
Net ry. oper. income 2,560 18,598 31,556 20,626 

V. 161, p. 566. 

Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended Dec. 31 1944 1943 





Total consolidated income , = $15,565,878 $16,233,986 
Prov. for income and excess profits taxes 4,568,855 5,046,996 
Depreciation and depletion ; 5,438,097 5,149 772 
Interest - ; ; 2,245,595 2,343,894 
Debt discount and expense_-_-. a 239,959 573,599 

Net income : . $3,073,372 $3,119,725 
Dividend requirements on 412% prior pref. stk. 1,108,729 1,108,729 

Balance before State taxes on dividends___- $1,964,643 $2,010,996 
Earned per share of 6% pfd. stock__.____-_---- $5.25 $5.38 


—V. 161, p. 878. 


Eastern Oregon Light & Power Co.—Bonds Called— 


All of the outstanding refunding and first collateral mortgage 5% 
gold bonds, series B, have been called for redemption on July 1, 1945, 
at 104 and interest. Payment will be made at the First Wisconsin 
Trust Co., trustee, 735 North Water St., Milwaukee, Wis. Ws 2085 
p. 109. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Feb. 22, 1945 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tiomal Power & Light Co., as compared with the corresponding week 
during 1944 were as follows: 

Thousands of Kilowatt-Hours—— 


Increase— 

Operating Subsidiaries of — 1945 1944 Amount Pct. 
American Power & Light Co._~- 176,995 176,902 93 0.1 
Eleetric Power & Light Corp. 91,995 95,689 *3,694 *3.9 
National Power & Light Co._-- 106,056 102,628 3,428 3.3 


* Decrease. 


Week Ended Feb. 15— ——Thousands of Kilowatt-Hours-—-— 


——Decrease—— 

Operating Subs. of— 1945 1944 Amount Pet, 
American Power & Light Co. 174,259 175,996 1,737 1.0 
Eleetric Power & Light Corp. 90,521 95,793 5,272 5.5 
National Power & Light Co._. 100,619 105,403 4,784 4.5 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 161, p. 766. 


Elastic Stop Nut Corp. ef America—Annual Report— 
John R. Munn, President, and John F. Casey, Chairman, 
state: 


an the last annual report attention was directed to the expansion 
of production to meet the requirements of the National War Produc- 
tion Program on the bas's of current needs. Such expansion obviously 
involves ceitain financial] risks which in these circumstances are not 
regarded as abnormal. The following comparison over a period of 
years, of net working capital with inventories demonstrates this point: 


Net Working Capital Inventories 

(at year end) (at year end) 

1939 calendar year_-____- = $329,745 $304,111 
1940 calendar year- ao 112,058 732,834 
1941 eleven months zn 1,186,624 1,923,763 
nan SOGt......-..... 2,543,801 2,272,431 
Bees fiscal year___.._....__- 1,673,908 9,070,173 
pees wecnl year............- 5,879,364 7,118,433 


In round figures the picture of the company’s business on ESNA 
preducts in the fiscal year 1944 is as follows: 


Unfilled orders or backlog at the beginning of the fiscal 


year totaled Es Nn a eee 
New orders received during the year amounted to 


pe Res 32,000,000 

ere emmrmnmnenne” DOMERIIN OD Se en $57,000,000 
Cancellations and adjustments received. ___—_—- PS ot 15,000,000 
Total business available after cancellations... $42,000,000 
Deliveries made to customers. Se ee 
eens Oe OC gear oe $5,000,000 


To sustain an even flow of war production we must constantly 
maintain an inventory which may, at any given time, appear to be 
unrelated to the current quantity of orders. 


This is a problem of war production which the company shares 
with many other major war contractors. It is an incident of the 
varying conditions which attend the successful prosecution of war. 
This problem has received the constant attention of the management; 
inventories and commitments have been adjusted to changes in the 
order trend with the result that there has been no appreciable 
adverse effect on your company’s working capital. 


Inventories on hand, taken together with inventory purchase com- 
mitments, for ESNA products amounted to approximately $19,000,000 
at the beginning of the fisce] year. This was reduced during the 
year by production and by liquidation of inventories not immediately 
required for production or sales, with the result that inventories and 
commitments for ESNA products at the end of the year amounted to 
approximately $6.900,000 and ordnance items approximately $2,028,000. 
ees “ftsn yp mer amounted to approximately $3,600,000, and the 
company real'zed approximately $2,700,000 in the fo i 
of income tax liabilities, and cash. i + Soe 

Orders for ESNA products ente 


red from June to Dec. 
observed from the following: OT, Pree 


June, 1944 __ $2,141,000 October, 1944 $1,707,000 
duly, 1944 _........_ 1,604,000 November, 1944 ___. 1.264.000 
August, 1944 __.____ 2,180,000 December, 1944 _____ 1,818,000 
September, 1944 2.042.000  s4 


With respect to the cancellations and ad 
the amounts 


justments shown below, it 


should be emphasized entered during a given 


that 


month in the main do not apply to the orders entered during that 
month: 


oumé, W966 ..---- $2,072,000 October, 1044 ...-... $691,000 
July, 1944 1,536,000 November, 1944 127,000 
August, 1944 741,000 December, 1944 272,000 
September, 1944 1,825,000 

Dividends—Dividend payments made during the past fiscal year 


amounted to $545,572, equal to $1 a share of common stock ($1 par) 
outstanding and $3 a share of 6% cumulative convertible preferred 
stock ($50 par) outstanding. The last quarterly payment of a common 
stock dividend of 25 cents a share was made on Sept. 11, 1944. No 
common stock dividend has been declared by the board of directors 
since that payment The dividend on the 6’ cumulative convertible 
preferred stock due for the quarter ended Dec. 31, 1944, has not as yet 
been declared. 

Taxes—Total taxes paid, or provided for by the company, 
to approximately $2,859,000 for the fiscal year ended Nov. 30, 
equivalent to $6.24 per share of outstanding common stock 

Financing—Under a credit agreement dated Jan. 7, 1944, providing 
for a revolving credit of $15,000,000, notes payable in the amount of 
$2,500,000 are presently outstanding. 

Royalties—Cash in the amount of $3,038,976, shown on our balance 
sheet as “‘cash reserved for accrued royalties and claims,’’ represents 
a provision not only for 1944 but for several prior years Payment of 
the royalties has been withheld by order of the Royalty Adjustment 
Board of the Army Air Forces, pending a decision as to whether some 
part of the royalties due the licensor for products of the company 
used on war implements should be paid to the Government. 


Renegotination—Company’s 1943 profit and loss statement includes 
an estimated renegotiation retund ot $5,800,000 before taxes. This 
estimate was made before 1943 renegotiation proceedings were started. 
Thereafter, 1943 renegotiation proceedings were instituted and are 
still pending, but the final results are not now determinable. 

The company believes that the 1944 
taxes, of $3,322,151, resulting from 
renegotiation. 


amount 
1944, 


fiscal year net income, before 
sales of $37,893,545, precludes 


Securities and Exchange Commission—Nov. 29, 1944, the SEC issued 
an order suspending trading in the common stock of the company on 
the New York Stock Exchange and requested suspension in over-the- 
counter transactions of the company’s 6‘ cumulative convertible pre- 
ferred stock, 15-year 5% sinking fund debentures, and common stock. 

The order was lifted Dec. 23, 1944, and trading in the securities of 
the company resumed on Dec. 27, 1944. 

Extended public hearings were held by the SEC starting Dec. 15, 
1944, and many officers and directors were required to testify before 
the Commission as to the ‘‘adequacy and accuracy of statements filed 
pursuant to the Securities Act of 1933 and the Securities Exchange 
Act of 1934." {The 15th and final hearing before the Commission 
was held March 1, 1945.—Ed.] 

In the company’s view, the statements filed were 
conformance with the regulations of the SEC. 

Conclusion—Our inventory situation has been 
anticipated requirements. 


As long as the war situation dominates industrial production, any 


accurate and in 


brought in line with 


forecast made would be tentative. The company’s financial condition, 
however, continues to be healthy. 

The volume of incoming orders continves to be substantial. The 
volume of business subject to cancellations has been appreciably 
reduced. The necessary lag in the curtailment of our expanded 
operations caused operating losses trom August through December. 


Much expense has been eliminated, however, and profitable operations 
are now in view. 


Income Account, Years Ended Nov. 30 


1944 1943 
Gross sales, less discounts, returns and allow $37,893,545 $42,072,250 
*Cost of goods sold : 26,912,203 22,462,769 
Royalties on sales 921,865 1,213,421 
Selling and advertising expenses 1,610,113 1,312,088 
Administrative and general expenses 1,788,039 2,068,704 
Engineering and research expenses 678,743 506,371 
Other expenses 962,508 347,756 
Provision for doubtful accounts 154,369 
Depreciation and amortization 1,168,669 890,809 





$3,651,404 $13,115,964 
385,561 147,364 


Balance, profit 
Other income 





Total income $4,036,965 $13,263,327 
Income deductions 714,814 53,014 
Federal income taxes 282,000 709,000 


2,279,000 10,040,000 
Cr229,000 Cr1,004,000 
ioe 5,800,000 


Federal excess profits taxes 

Post-war refund of excess profits taxes ; 
Gross renegotiation provision : 
Reduction of Federal income and excess profits 


taxes applying to renegotiation provision j ‘i Cr4,299,000 








Net income_.....-:.. saaneiaiic : ane wid $990,151 $1,964,314 
Net credit for tax adjustments relating to 

OPtOr’ PORT. 6k eee seeding oe nem anos 131,893 godecncalbens 

Net income carried to surplus__- ro .~ $1,122,044 $1,964,314 
Preferred dividends_._.-.-..._------- 4 . 91,276 128,300 
Common dividends__---~--. ne an a 454,297 415,245 
Earnings per common share__--~~~ —- $1.98 $4.05 


*Including 1944 loss of $3,209,292 on sale of excess inventories. 


Balance Sheet, November 30 


Assets— 1944 1943 
oo  _ as ibaa ict tah read epee Asap aoe $4,592,944 $2,103,773 
U. S. Treasury notes (for taxes)_- ; is ei dhore 9,035,000 
Interest accrued on U. S. Treasury notes__--_~ peti thaped tle 21,723 
*Accounts receivable (trade)__- CF OPE TA. 1,828,123 5,171,932 
Contract termination claims accepted and billed 313,578 wash oii 
Notes receivable ______ AE LAN. AR 1 90,280 eS 
Other accounts receivable (net of reserve)-_ 489,404 69,405 
Due from employees__-__- Sac ceaitegasciadic tat oie nid 6,711 451 
Ciatms for réfund of takes... 2... --... 2,576 1,606 
Terminated contracts (est. recovery value)_-_~- 1,483,000 rand EN 
I i a do Sa a aig de eteds Siac gains ots rs 7,118,434 9,070,173 
Cash reserved: 

Other liabilities (see contra)____________--- 3,201,571 2,309,921 

Sinking fund for preferred stock gates 244,045 291,667 

Sinking fund for debentures________________ en +. ao eee 
Post-war refund of Federal taxes (est.)__-____ 1,005,920 633,000 
Accounts receivable (foreign) _____________~ bdo ee, 8,672 
+Property, plant and equipment_____- bith 3,449,875 4,405,841 
tPatents and licenses under patents pane 15,757 12,273 
Deferred charges to operations..__._-__--__-__- 366,359 182,103 





NS, eth os lie pean a Ss a sinh ob i cs “ees imp 0 en mn cen mo $24,291,808 $33,317,538 

Liabilities— 
Notes payable under V loan__--..-____-__-_-- $4,500,000 $7,000,000 
Accounts payable (trade)__--__-______ 997,317 1,609,015 
Payroll deductions—withheld_______--_-______- 21,674 Gichinicd 
Accrued Federal taxes on income____-------~~- 2,561,060 11,040,082 
Accrued wages, comm., misc. taxes, rent, etc.__ 893,695 1,126,057 
Renegotiation provision __-..-_.-.-.__--~-.- {1,072,000 §3,025,000 
Accrued royalties and claims__-_-_~-_-~- ~ 3,038,976 2,121,763 
wmpuoyees War bonds... ......... ......-...-~5- 40,604 46,287 
Peaceral withhelding tex................~.2-..-- 112,836 141,871 
15-year 5% sinking fund debs., due Jan. 15, ’59 3,430,000 secs eect 
Se Nia recall ch ws cAilacin ao cs ae pt op eden into a i Se 6,212 
Reserve for general contingencies__ deli 1,500,000 1,500,000 
6% cumulative conv. pfd. stock (par $50)- 1,366,500 1,602,800 
Common B06ck (par $i)... ....0.20. 2.1.5. 458,153 453,479 
cs ach eases Sn ci well adipeoes piv ties sie es pd 901,121 832,666 
mareee -SUrpius.........-... aes ey eee 3,047,837 2,504,612 
Appropriated surplus __-_--___--. Re ee en 340,941 307,695 


~-- $24,291,808 $33,317,538 


1944 and $329,724 in 1943. +After 
reserve for depreciation and amortization of $2,793,372 in 1944 and 
$1,711,081 in 1943. iAfter reserves for amortization of $32,848 in 
1944 and $29,581 in 1943. §Includes renegotiation provision for 1942, 
$1,953,000, and gross renegotiation provision estimated for year 1943 





| Ee 


*After reserve of $116,700 in 








($5,800,000, 
$1,072,000: 


less estimated reduction 
total, $3,025,000. 


in taxes thereby, 


$4,728,000), 
fRenegotiation provision for 1943. 


John R. Munn Becomes President— 


John R. Munn on Feb 
temporarily filled 
Nov. 29. 

F. A. Hofmann was elected a Vice-President 
facturing. Other officers were re-elected. 

A. G. Prangley, Secretary of the company, said the preferred and 
probably the common dividend would be considered at the next direc- 
tors’ meeting March 28. 

Mr. Munn said orders are coming in rapidly and if the present rate 


23 was elected President, which office he had 
since William T. Hedlund committed suicide last 


in charge of manu- 











is maintained through the present fiscal year the volume will total 
$30,000,000. Cutbacks ordered last year have been halted in recent 
months, he said.—V. 161, p. 309. 
Electric Bond & Share Co.—Quarterly Report— 
Comparative Statement of Income 
Period End. Dec. 31— 1944—-3 Mos 1943 1944—-12 Mos.—-1943 
Interest: 
United Gas Corp... $454,517 $803,183 $2,854,758 $3,198,771 
Am. & Foreign Power 
Co., Ine 230,000 536,667 988,334 2,176,266 
Cuban Electric Co 219,375 219,375 877,500 877,500 
Texas Power & Light 
Co 58,413 58,413 233,650 233,650 
Other ystem com- 
panies 3 28,721 57,023 127,084 224,739 
Total interest $991,026 $1,674,661 $5,081,326 $6,710,926 
Total dividends 725,640 725,640 2,292,367 2,131,252 
Other income 28,386 15,556 71,677 62,047 
Total income $1,745,052 $2,415,857 $7,445,370 $8,904.225 
Federal income taxes 340,361 623,043 1,714,434 2,489,467 
Other taxes 71,108 66,997 272,268 280,299 
Other expenses 190,878 213,019 836,189 693.352 
Net income $1,142,705 $1,512,798 $4,622,479 $5,441,107 
Pid. stock divs. applic. 
to periods, whether 
declared or undeclared 1,556,175 1,731,367 6,435,125 7,396,947 
Earn. per combined pref. 
shares $1.06 $1.26 $4.30 $4.55 
Comparative Balance Sheet, Dec. 31 
1944 1943 
Assets— $ $ 
Investment securities and advances (ledger 
Value): 
Notes and accounts receivable: 
American & Foreign Power Co., Inc. 


__.. 30,000,000 35,000,000 

United Gas Corn. 7,925,000 

Ebasco Services, 

Bonds: 

Texas Pwr. & Lt. Co. 434% 
United Gas P. S. Co. 6° 

Cuban Elec. Co. 6% Cebs., 


Inc. 


100,000 50,000 


Ist mtge., 1965 
debs., 1953__ 


5,037,120 5,037,120 


25,000,000 


1948 19,500,000 19,500,000 

Other—System companies ae eae 103,284 3,040,621 
Stocks and option warrants: 

Ebasco Services, Inc. 1,690,000 1,690,000 


System companies and miscellaneous 


~ 391,136,111 
Cash in banks, on demand 


22,681,583 


405,672,265 
10,289,585 





Temporary cash investments, short-term securs. 30,067.729 3,584,516 
Accrued interest receivable: 
Associate companies fai ss 251,942 397,616 
Others < 22,500 5.767 
Other current assets = . 200 200 
Deferred charges (prepayments) ‘ 96,547 38,347 
Total 500,687,016 537,231,037 
Liabilities 


$5 preferred stock (no par) 
$6 preferred stock (no par) 
Common stock ($5 par) 
Accounts payable: 

Associate companies 


----- 21,570,000 24,599,700 
----- 85,970,000 94,944,700 
--~---- 26,251,788 26,251,788 





250 200 
Others ! 135,799 144,329 
Dividends declared 1,556,175 1,731,367 
Accrued taxes 1,787,713 3,399,333 
Reserves (appropriated from capital surplus) 4,893,982 4,893,982 
Deferred credits 2 : ee , 1,720 32,023 
Capital surplus i 323,174,001 322,380,312 
Earned surplus all eatiaitee 35,345,584 58,853,304 
Total 


Fe eee Se __... 500,687,016 537,231,037 
Plans to Retire all Outstanding Preferred Stocks— 
In a letter to the stockholders, Curtis E. Calder, Chair- 
man and George G. Walker, President, state: 


Under the terms of the order of the SEC approving the plan of reor- 
ganization of United Gas Corp., under which Electric Bond & Share 
Co. received $44,000,000 in cash in full settlement of all its holdings 
in the United Gas System, Bond & Share is authorized to use ali or 
any part of this sum in the retirement of its preferred stock by 
purchase in the open market, subject to the right of the SEC to 
terminate its authorization at any time it might decide it appropriate 
to do so. The company, with Commission approval, reserved the right 
to apply for use of such proceeds, in whole or in part, in conneciion 
with any other plan or plans for the accomplishment cf the same 
objective. 

The company is preparing and expects to file with the SEC in the 
reasonably near future a plan for the retirement at one time of all of 
its then outstanding preferred stock under Section 11 (e) of the 
Public Utility Holding Company Act. This section of the Act provides 
for approval of such a plan by the SEC, and upon the latter’s applica- 
tion, at the company’s request, for the approval and enforcement 
thereof by a Federal Court. It is the intention of the company to 
make request for court approval. It is presently contemplated that a 
large part of the $44,000,000 of cash, together with certain securities, 
will be used to accomplish such retirement. 


Of the amounts authorized on Jan. 22, 1944, for the purpose of 
acquiring preferred stock, there remains unspent at the date of this 
letter the sum of $1,296,280. This is to advise you that when and if 
this latter amount is expended, the company intends to use such 
part of the $44,000,G00 as it may deem necessary in the purchase of 
its preferred stock. From September, 1941, to date the company has 
purchased 302,555 shares of its $6 preferred stock at a cost of 
$23,575,031 and 86,700 shares of its $5 preferred stock at cost of 
$6,448,035, or an aggregate cost of $30,023,066.—V. 161, p. 309. 


El Paso Electric Co. (Del.)—Ceases to Be Holding Co. 


The SEC on Feb. 26 ruled that this company has ceased to be a 
holding company and ordered that its registration cease to be in 
effect.—V. 160, p. 2756. 


Elgin Joliet & Eastern Ry.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway____ $3,174,314 $2,819,597 $2,727,314 $2,680,484 
Net from railway =a 979,508 707,085 702,560 961.587 
Net ry. oper. income_ 469.401 284,261 129,755 509,543 
—V. 161, p. 566. 

Emerson Electric Manufacturing Co. — Stock Placed 


Privately—Van Alstyne, Noel & Co. announces that the 
registration statement with regard to the 42,360 shares 
of common stock (par $4) of the company filed Feb. 19 
with the SEC will be’ withdrawn. The stock has been 
placed privately as an investment and the contemplated 
purchase group has been dissolved. The stock is issued 
and outstanding and does not represent new financing. 

A registration statement covering the issue was fi'ed with the SEC 
Feb. 19. The shares are being sold by Emily L. Parker and St. Louis 
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Herbert L. Parker, 
common stock. 


Union Trust Co., as trustees under the will of 
who, prior to such sale, owned 92,360 suares of 


Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 400,000 
shares of capital stock (par $5), all of which are issued and out- 
standing.—V. 161, p. 878. 


Engineers Public Service Co.—Contracts to Sell Stock 
of Savannah Subsidiary— 


Donald C. Parnes. President, on Feb. 24 announced that a contract 
has been entered int» between this company and Donner Estates, Inc., 
as the representative of and acting for and on behalf of International 
Cancer Research Fcundation and of Wilmington Trust Co., and 
Delaware Trust Co.. as trustees under certain trusts created by 
Wiliam H. Donner or members of his tamily, for the sale of all the 
securities of Savannah Electric & Power Co. owned by Engineers, 
mamely, 5.500 shares of first preferred or debenture stock, series A, 
and 133.146 shares of common stock, under which Engineers would 
receive $3,.387.500 in cash, subject to the adjustments provided for 
under the terms of the centract. The sale is subject, among otner 
things, to the obtaining of the requisite approvals from the SEC and 
the Georgia Public Service Commission. 

The Engineers company was ordered by the SEC to dispose of this 
subsidiary in its order of Sept. 16, 1942.—V. 161, p. 309. 


Erie RR.—Earnings— 





January— 1945 1944 1943 1942 
Gross from railway__-_ $11,861,218 $12,904,467 $11,681,967 $9,526,308 
Net from railway 2,405,501 3,750,650 4,425,575 2,913,480 
Net ry. oper. income- 804,544 1,234,459 1,635,305 1,462,147 
—V. 161, p. 566. 

Eureka Vacuum Cleaner Co.—Earnings— 

6 Months Ended Jan. 31— 1945 1944 
Net after expenses_.______ ; ee $541,647 $192,550 
Federal income and excess prolits taxes (net)-_ 412,816 61,685 

ee WI 2 eet ae $128,831 $130,865 
Number of capital shares___ : : <a. 241,919 240,919 
Earnings per share________ ‘ hr mentee $0.53 $0.54 


For the quarter ended Jan. 31, 1945. company reports a net profit of 
$68,871, or 28 cents per Share, compared with $76,244, or 32 cents 
per share for the like quarter of 1944.—V. 161, p. 461. 


Exchange Buffet Co.—Earnings— 





Period Ended Jan. 31— 1945 1944 1943 _ 
Net profit before taxes___-__ $169,689 $94,601 $2,927 
Provision for taxes____-_~_~- 58,700 kes ae 

Net profit after taxes__________- $110,989 $66,786 $2,927 
Earnings per share on 244,554 shs. $0.45 $0.27 $0.01 


For the quarter ended Jan. 31, 1945, company reports a net profit 
of $56,229. or 23 cents a share, compared with $30,150 in 1944, or 
12 cents a share.—V. 160, p. 2542. 


Fall River Gas Works Co.—Income Statement— 
Period End. Jan. 31— 1945— Month—1944 1945—-12 Mos.—1944 




















Operating revenues ___ $131,267 $126,433 $1,232,156 $1,192,011 
Operation enkseebnta ines = 74,147 65,032 731,943 712,441 
Maintenance  ....-_.-- 8,156 8,510 104,985 96,640 
, a. ee ee 23,223 24,183 195,743 188,190 
Net oper. revenues___ $25,741 $28,710 $199,485 $194,740 
Non-oper income (net)_- 683 164 17,423 15,945 
SS anton $26,424 $28,893 $216,208 $210,685 
Retire. reserve accru.-_- 6,333 6,333 76,000 76,000 
Gross income __---- $20,090 $22,560 $140,908 $134,685 
Interest charges —_---- 208 332 2,607 3,126 
Net income __._---~-- $19,883 $22,228 $138,302 $131,559 
I I ne aren empastoanabenebas 112,508 105,890 


—V. 161, p. 566. 


Farnsworth Television & Radio Corp.—Earnings— 


9 Months Ended Jan. 31— 1945 1944 
Net profit after esttmated taxes and reserve for 

possible rengotiation-_---- ne 741,854 $681,834 
Shares outstanding ____- ; : é 1,411,997 1,403,997 
Barn. per wmare....... -_ : $0.52 $0.48 


New Vice-President— 

E. A. Nicholas, President, on Feb. 22 announced that the appoint- 
ment of Edwin M. Martin as Vice-President and Secretary of the 
company had been confirmed at the regular February meeting of the 
board of directors. Mr. Martin has been with Farnsworth as Secretary 
and Counsel since 1939, when the present organization was formed. 
In addition to his new duties, he will continue in charge of the com- 
pany’s legal department. Mr. Nicholas also announced the appoint- 
ment of Fred A. Barr as Assistant Secretary.—-V. 160, p. 2402. 


Fashion-Craft Mfrs., Ltd.—Notes Offered—An issue of 
$600,000 1st mortgage (4-442%) notes (reimbursable in 
series in 1 to 14 years) was recently offered in the Cana- 
dian market by Interprovincial Credit Ltd., Montreal, at 
100 and interest. 


Dated Dec. 1, 1944. Maturing Dec. 1, 1945, to Dec. 1, 1958. 
issue $150,000 are 4% maturing from Dec. 1, 1945, to Dec. 1, 1951, 
and $450,000 are 442° maturing from Dec. 1, 1951, to Dec. 1, 1943. 

Principal and interest (June 1 and Dec. 1) payable at all branches 
of the company’s bank in Montreal, Quebec and Victoriaville. Coupon 
notes in denominations of $100, $500 and $1,000, with provision for 
registration as to principal only. Redeemable in whole or in part, at 
the company’s option, on any interest payment date, upon at least 
60 days’ previous notice, at the price of $102 up to and including 
Dec. 1, 1950, and thereafter, before maturity, at $101, with accrued 
interest in each case. Trustee, Sun Trust, Ltd., Montreal. 

In the opinion of counsel, these notes constitute a legal investment 
for insurance companies, registered under the Canadian and British 
Insurance Companies Act (1932) and amendments. 


Of the 


Federal Mining & Smelting Co.—75-Cent Dividend— 


The directors on Feb. 19 declared a dividend of 75 cents per share 
on the common stock, par $2, payable March 20 to holders of record 
March 1. Payments in 1944 were as follows: March 20, June 20 and 
Sept. 20, 50 cents each; and Dec. 20, $2.—V. 160, p. 2295. 


Fidelity & Deposit Co. of Maryland — New Director, 


Juan Terry Trippe, President and General Manager of the Pan- 
American Airways System, has been elected a director. 

William M. Temmink has been elected a Vice-President, Harry Y. 
Wright an Assistant Treasurer, and Edward J. Gorman and William E. 
Shaw as Assistant Secretaries. 

The stockholders on Feb. 20 ratified the adoption of a retirement 
annuity plan tor the company’s officers and employees as recommended 
by the board of directors.—V. 161, p. 566. 


Fidelity -Phenix Fire Insurance Co. of New York—Par 
Value of Shares Increased to $10 per Share— 


The stockholders on Feb. 21 increased the capital stock from $3,- 
750,000 to $15,000,000, consisting of 1,500,000 shares of the par value 
of $10 per share, instead of $2.50 per share, as heretofore, and such 
increase has been approved by the Superintendent of Insurance of 
the State of New York. 

Present certificates of capital stock may be exchanged, share for 
share, for certificates of stock of the new par value of $10 per share, 
at the Central Hanover Bank & Trust Co., transfer agent, 70 Broad- 
way, New York, N. Y. The exchange is not obligatory.—V. 161, p. 461. 





Flintkote Co.—Registers Common Shares— 


The company filed a registration statement Feb. 22 with the SEC, 
covering 62,800 shares of common stock (no par) which it proposes 
to offer in exchange for all the outstanding stock of Tile-Tex VUorp. 
There will be no underwriting. 

The company stated that it has been advised that shares issued to 
stockholders of Tile-Tex under the exchange agreement may be sold 
by the holders on the New York Stock Exchange at prevailing market 
prices. Should the shares be sold otherwise, the company said that a 
post-effective amendment will be filed. The exchange of stock is to 
be effected as ot the close of business March 24, 1945. 


Preferred Issue Proposed— 


The directors have voted to recommend to stockholders at the 
annual meeting to be heid March 28 tuat an issue of 100,000 shares 
ot $4 cumulative preferred stock be authorized, of which only 75,000 
are presently to be issued. The proceeds would be used for redemp- 
tion of outstanding $4.50 cumulative preferred and outstanding 15- 
year 3%, debentures, the ba.ance to be added to working capital. 
The action requires amendments to company’s charter and a two- 





thirds vote.—V. 161, p. 767. 

Florida East Coast Ry.—Earnings— 

January— 1945 1944 1943 1942 
Gross from railway $3,001,459 $3,076,006 $2,504,573 $1,333,483 
Net from railway 1,275,526 1,539,917 1,157,751 317,113 
Net ry. oper. income 773,309 916,993 671,604 192,695 


—V. 161, p. 878. 


Florida Power Corp.—To Sell Certain Properties— 


The corporation, a subsidiary of General Gas & Electric Corp., 
applied to the SEC for authority to sell for a base price of $1,210,000 
all of its real estate, physical facilities, rights, privileges and local 
franchises relating to the manufacture, distribution and transmission 
of gas in the Cities of Orlando, Winter Park, Sanford, Orange City, 
Maitland and Deland, all in the State of Florida, to Florida Utilities 
Corp. 

The proposed sale is for the purpose of effecting compliance with 
the Commission's orders of Sept. 7, 1943, Jan. 11, 1944, and Jan. 15, 
1945, requiring Florida to divest itself of certain specified assets, in- 
cluding the gas properties, by July 14, 1945.—V. 160, p. 2542. 


Florida Utilities Corp.—To Acquire Gas Properties— 


See Florida Power Corp. 


Food Machinery Corp.—Stock Increased— 


The stockholders at the annual meeting held on Feb. 28 approved 
an increase in the authorized common stock from 700,000 to 1,500,000 
shares. No announcement was forthcoming as to disposition of the 
additional 800,000 common shares authorized, but Paul L. Davies, 
President, said details of possible changes in the company’s capital 
structure may be considered in the next 30 days.—V. 161, p. 461. 


Fort Pitt Brewing Co.—Listed— 


The common stock (par $1) was admitted to listing and regisiration 
on the New York Curb Exchange at the opening of business Feb. 19.— 
V. 160, p. 1079. 


Fort Worth & Denver City Ry.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway_- $1,191,252 $1,242,070 $981,574 $673,021 
Net from railway______ - 249,025 535,391 434,515 222,223 
Net ry. oper. income___ 116,115 269,505 211,755 148,061 


—V. 161, p. 566. 


Fraser Companies, Ltd.—Increase in Dividend— 


The directors have declared a dividend of 50 cents per share for 
the quarter ended March 31, payable April 25 to holders of record 
March 31 and the stock will sell ex-dividend in Montreal, Canada, on 
March 29. 

On July 25, 1944, the company paid a 35-cent quarterly dividend, 
thus establishing dividends on a $1.40 per annum basis, this having 
been the first payment on a common stock of this company since 
Oct. 1, 1929. Subsequent dividends have been at the same rate until 
the current declaration.—V. 160, p. 2071. 


Fundamental Investors, Inc.—22-Cent Dividend— 


The directors on Feb. 21 declared a quarterly dividend of 22 cents 
per share on the capital stock, par $2, payable March 15 to holders of 
record March 1.- Payments last year were as follows: April 15, 
July 15 and Oct. 16, 22 cents each, and Dec. 23, 54 cents. 

It was announced that beginning with the current payment it is 
expected that quarterly dividends will be paid in March, June, Septem- 
ber and December instead of April, July, October and December, as 
heretofore.—V. 161, p. 566. 


Gabriel Co.—To Change Capitalization— 


The stockholders will vote March 14 on approving a proposal to 
change the authorized capitalization from 300,000 shares of no par 
value class A stock to 300,000 shares of $1 par value common stock. 
—V. 160, p. 2542. 


(Robert) Gair Co., Inc.—Refunding Proposed—Ex- 
change Offer Made to Holders of 6% Income Notes— 
Earnings— 

At the annual meeting to be held March 22, 1945, stockholders will 
be asked to approve an issue of $5,000,000 first mortgage and collat- 
eral trust sinking fund bonds, due 1961. Arrangements have been 
made for the immediate sale of $3,000,000 of these bonds to provide 
funds for the contemplated redemption on April 1, 1945, at 105 and 
interest, of the $3,305,300 6% income notes due 1972. Arrangements 
have also been made for the sale of the remaining $2,000,000 bonds 
at any time within one year under certain conditions. 

The directors have approved a plan of recapitalization under which, 
up to March 26, 1945, the holders of $2,272,150 income notes may 
exchange them for stock of the company on the basis of five shares 
of 6% preferred stock and five shares of common stock for each $100 
par value of the notes. 


Consolidated Earnings for Years Ended Dec. 31 


1944 1943 

Net income before taxes___- ae shiehate $2,921,398 $3,241,804 
Provision for Federal income & excess profits 
taxes --_~- 


2,005,298 2,177,318 


$916,100 $1,064,486 
$0.61 $0.74 





oS 
Earnings per common share____- 
—vV. 161, p. 310. 


Gaylord Container Corp.—25-Cent Dividend— 


A quarterly dividend of 25 certs per share has been declared on the 
common stock, par $5, payable March 15 to holders of record March 5. 
In each quarter during 1944 the company paid a regular dividend of 
12% cents per share and an extra of 1242 cents per share.—V. 160, 
p. 2542. 


General Aniline & Film Corp.—Dividends Payable in 
Cash or Stock— 


The directors on Feb. 19 declared a dividend of $1 per share on 
the common A stock and 10 cents per share on the common B stock 
payable March 29 to holders of record Feb. 26. 

Pursuant to the resolution, any stockholder who shall signify in 
writing to the treasurer of the corporation not later than March 19, 
1945, his election to take, in lieu of the cash dividend to which he 
shall be entitled, stock of Internationale Gesellschaft fuer Chemische 
Unternehmungen A. G. (I. G. Chemie), Basle, Switzerland, shall be 
paid in lieu of $1 on each share of common A stock .005 share of 
the fully paid common stock of I. G. Chemie and .015 shares of the 
50° paid common common stock of I. G. Chemie, and in lieu of 10 
cents on each share of common B stock, .0005 share of the fully paid 
stock of I. G. Chemie and .0015 share of the 50% paid common stock 
of I. G. Chemie. 

As fractional shares of common stock of I. G. Chemie are not 
available, stockholders otherwise entitled to such fractions will be 





paid in cash in lieu thereof at the rate of $80 per share of fully paid 
common stock and $40 per share of 50°. paid common stock of I. G. 
Chemie. 

Uniess by the close of business on March 19, 1945, the stockholder 
advises the treasurer that he desires to receive his dividend in stock 
of I. G. Chemie, the corporation will pay the full dividend to which he 
is entitled in cash. 

The corporation has since shortly after its organization had a sub- 
stantial investment in I. G. Chemie. Prior to the payment of a 
dividend on Dec. 1, 1944, this investment consisted of 56,300 shares 
of tully paid and 28,600 shares of 50% paid common stock which 
together constituted 36.2’. of the paid-in common stock capital of 
that company as disclosed by its annual repurt for the year 1940, 
which is the most recent report received by the corporation. 

In payment of a dividend on Dec. 1, 1944, the corporation dis- 
tributed to stockholders 17,188 shares of the 50%, paid commun stock 
of I. G. Chemie, so that the investment of the corporation presently 
consists of 56,300 shares of fully paid and 11,412 shares of 50% paid 
common stock of I. G. Chemie which, on the basis of the report re- 
ferred to above, represents 31.8‘. of the common stock capital of that 
company ‘(see V. 160, p. 1735). 

This report stated that the principal investment of I. G. Chemie 
was in General Aniline & Pilm Corp. Such investment is claimed by 
I. G. Chemie to have comprised 455,624 sheres of common A stock 
and 2,050,000 shares of common B stock, ail of which has now been 
vested in the Alien Property Custodian. 

The stock of I. G. Chemie is traded on the Zurich, Switzerland, 
Stock Exchange. The corporation has received cable advice that on 
Feb. 15, 1945, the quotations for the fully paid stock were 310 Swiss 
francs bid and 320 Swiss francs asked, and for the 50% paid stock 
were, after deducting 250 Swiss francs unpaid, 160 Swiss francs bid 
and 165 Swiss francs asked. 

“As another step in disposing of the corporation’s sole European 
investment,’’ George W. Burpee, President, said ‘“‘the directors have 
again determined to grant the stockholders, who already have an 
indirect ownership in. this investment, the option to acquire the direct 
ownership of a part thereof by the exercise of the right described 
above to take their present dividend in stock of I. G. Chemie.”’ 

The rates at which the right may be exercised, i.e., .005 share of 
fully paid common stock of I. G. Chemie plus .015 share of 50% paid 
common stock of I. G. Chemie for each $1 of dividend are somewhat 
in excess of the asked prices (converted to dollars at the official rate) 
of each class of the said stock on the Zurich Stock Exchange on Feb. 
15, 1945.—V. 161, p. 566. 


General Baking Co.—Annual Report— 


George L. Morrison, President, stated that net sales for the fiscal 
year of 53 weeks ended Dec. 30, 1944, were $70,056,000 as compared 
with $61,742,000 for the preceding fiscal year of 52 weeks. This 
marked the fifth consecutive yearly increase since 1939, when net 
sales amounted to $39,047,000. Bread continues to be the company’s 
major product, although sales of cake, sweet rolls, and specialty items 
increased during the year. 


Consolidated Income Statement 


53 Weeks 52 Weeks Ended 
Period— Dec. 30, '44 Dec. 25, 43 Dec. 26, '42 Dec. 27, 41 
Gross sales (less return 


Be ack AI $70,055,879 $61,741,708 $50,809,198 $42,067,391 

















Cost of goods sold__-_-_ 45,190,591 39,085,206 30,899,619 24,981,144 
Deliv., sell., adv. & adm. 

a eS 20,052,940 18,230,071 15,760,717 15,280,486 

Se ae eee $4,812,348 $4,426,431 $4,148,862 $1,805,761 
Miscellaneous income _. 19,978 12,688 3,572 264 

Total income____-_-_~ $4,832,326 $4,439,119 $4,152,434 $1,806,025 
Prov. for est. Fed. inc. 

DN, Wien dicicbeneece *3,040,000 *2,210,000 1,615,000 630,000 
Provision for conting._ a seiicleis 500,000 250,000 = 1s 

Profit for the year__ $1,792,326 $1,729,119 $2,287,434 $1,176,025 
Preferred cash divs.___ 680,744 680,744 683,804 * 690,284 
Common dividends ____ 941,877 941,877 947,218 710,414 
Earns. per com. share_ $0.71 $0.66 $1.01 $0.31 


*Includes excess profits taxes of $1,800,000 in 1944 and $855,000 in 
1943 (after post-war refund of $179,000 and $95,000 respectively). 


Comparative Balance Sheet 








Assets— Dec. 30, '44 Dec. 25, ’43 
oS SRE = Pen oe Pea Rea, RET oS eye Ee et $7,613,335 $7,340,229 
U..&. Treasury notes, at cost... kk 2,465,000 1,405,000 
*RECCREES POSCWVEINE® J nnn weienecuo closes 1,356,660 1,274,702 
bE EE ec Se ea, OM at 5 4,276,466 4,202,182 
tProperty, plant and equipment_______.________ 15,214,117 15,629,668 
ER eer Sec 322,741 352,071 
. eR. ee ieee Sh ae 1 1 
Post-war refund of Fed. excess profits tax____ 274,000 95,000 

SD iethihhdwdnctcwminmnuiip ep tamale aneiele $31,522,320 $30,298,853 

Liabilities— 

Accts. pay., accru. payrolls & other accr. exps. $2,300,832 $1,641,181 
Accrued taxes (other than Fed. income taxes) _ 500,583 648,323 
Dividend payable on common stock___________ 235,470 235,470 
Reserve for estimated Federal income taxes____ 3,164,923 2,366,447 
Reserve for est. net cost of past service annui- 

ties under retirement plan_____--_-________ 03,375 vison 
Reserve for contingencies______._________--___ 750,000 750,000 
4$8 cumulative non-callable preferred stock... 9,077,500 9,077,500 
Commo _steck (65 par) .<...235.... ncn cnn 7,973,995 7,973,995 
TE ND Satie a tin ie k's cece sc a 7,505,642 8,485,937 
Capital stock reacquired and held in treasury. Dr880,000 Dr880,000 

TURES scence nntiemne ate deere $31,522,320 $30,298,853 


“After reserve for doubtful accounts of $75,000 in 1944 and $70,000 


in 1943. tAfter reserves for depreciation of $15,854,845 in 1944 and 
$15,059,618 in 1943. 190,775 shares of no par value. 
Notes—(1) An appropriation of $1,150,000 was made from earned 


surplus during 1944 for a reserve to cover the estimated net cost of past 
service annuities under the retirement plan adopted July 1, 1944. 
The net cost has been computed by deducting from a total cost of 
$2,300,000, the estimated reduction in Federal taxes on income which 
will result from deducting proportionate amounts of such total cost 
over a ten-year period for Federal tax purposes. A payment of 
$445,625 (approximately one-fifth of the total cost) was made during 
the year 1944 and charged to the reserve. A reduction in Federal 
excess profits tax of $189,000 applicable to the year 1944 as the result 
of such payment, has not been deducted in the provision for Federal 
taxes charged to income of the current year but has been credited 
to the reserve for estimated net cost of past service annuities. 


(2) Provisions for Federal taxes on income would have been approxi- 
mately $36,000 greater ig 1944 and $400,000 greater in 1943 had it 
not been for losses on sales of idle properties charged to the reserve 
therefor and for an unused excess profits credit from a prior year 
carried forward and used in the year 1943. 


(3) Provision for depreciation and for loss on retirements 
$1,347,140 in 1944 and $1,425,598 in 1943.—V. 160, p. 1967. 


was 


General Bottlers, Inc., Chicago—Merger Approved— 


The stockholders on Feb. 27 approved a merger with and into this 
company of Peerless Bottlers, Inc., on the basis of one share of 
General Bottlers, Inc., common stock in exchange for each 2% shares 
of Peerless common stock held. This consolidation, it was announced, 
gives the consolidated company four major bottling plants in Mlinois, 
Iowa and Missouri. 


Annual Report for 1944—A. Hardgrave, President, in 
the company’s annual report on Feb. 6 said, in part, as 
follows: 


Consolidated net income for the year ended Dec. 31, 1944, amounted 
to $106,021 after all charges, including Federal income taxes. 
the payment of preferred stock dividends for the year amounting to 
$27,234 the balance accruing to the common shares amounted to 
$78,787, or 71.4 cents per share on the 110,390 shares outstanding on. 
Dec. 31, 1944. For the previous year the net income, after Federal 
taxes and preferred stock dividends, amounted to 94 cents per share on 
98,040 shares of common stock outtsanding on Dec. 31, 1943. 

Case sales of beverages by the company’s subsidiaries, namely, The 
Pepsi-Cola Bottling Co. of Chicago and Spring Field Bottlers, Inc., 
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Consolidated Income Account for Years Ended Dee. 31 


1944 1943 1942 
Net il $2,898,491 $2,969,775 $3,173,703 
Cost of gouds sold 2°390,.729 2.408.709 2,427,766 
Selling. distribution, and admin wt OS 
trative expenses 441.815 363,078 310,435 








Net pre{it on sale $135,937 $197,988 $439,002 
Other income 15,661 22,719 23,782 

Gross income $151.598 $220,707 $459,284 
Income charges 6,227 4,646 4.682 
Provisions for Federal normal in- 

come tax ald surtax (estimated) 98,550 67,400 60,800 


*Excess prolits tax 29,160 249,600 
tRefundable portion ct 


proiits tax 


1942 exces 
Cr19,000 





Net income for the yeat $106,Cz1 $119,501 $144,002 





Balance at beginning of the yea 421 846 329,593 229,504 
Total $527,007 $449,094 $373,506 
Preferred dividends paid (55 cents , 
a share) 27,234 27,248 27,291 


Common dividends paid (29 cents 


a share; 16,622 


Balance at end of year $500,633 $421,846 $329,593 


*After deducting post-war credit of $3.24C in 1943 and $27,700 in 
1942. ‘*Due to carryback credit, aiter reduction of post-war credit ol 
$2,000. 

Paid-In Surplus Account 
1°44 1943 1942 
Balance at Jan. 1 $648,852 $499,896 $499,296 
Additions—-Exeess of the proceeds 
of sale of conmon stock, $1 
par, over the pay value thereot 126,800 148,936 600 
Excess of par value of preferred 
Stock conveited into common 
stock over the par value cf the 
common shares issued 20 
Balance at end of year $775,652 $648,852 $499,896 
Consolidated Balance Sheet, Dec, 31, 1944 


Assets——Cash, 3236,702: U. S. tax notes and certificates of indebted- 
ness (at cost, plus accrued interest), $43,617; receivables (after reserve 
for doubtful receivavles of $2,500). $47,659; retund receivable cn 1942 
Federal excess protits tax (estimated), $21.000; inventories, $224,470; 
receivable for post-war credit against excess profits taxes (including 
excess profits tax re.und bonds at face value of $25,975), $27,216 
property, plant, and equipment ‘(after depreciation), $1,173,629; good- 
will and franchises, $1; prepaid expenses, $18,867; total, $1,793,161. 

Liabilitise—Accounts payable (trade creditors), $90,871: accrued 
taxes (vier than Federal taxes on income), $22,289; accrued saiaries 
and wages, $4,336; interest accrued, $54; accrued Federal income taxes, 


$58.750; customers’ deposits cn bottles and cases, $127,223; mortgage 
notes payable, 5’., due in three annual instalments on Jan. 1, 1946, 
1947 and 194%, $13,000; minority stockholders’ interest in 7% pre- 


ferred stock of subsidiary, $40,850; preferred stock ($1 par), $49,513; 
common stock authorized ($1 pu), $110.390; paid-in surplus, $775,652; 
earned surplus, $500.633; total, $1,793,161.--V. 155, p. 1511. 


General Candy Corp. (& Subs.)—Earnings— 


Consolidated Income Account for Calendar Years 


1944 1943 
Net profit after taxes $182,363 $173,294 
Dividends paid 159,885 159,682 
Balance surp!us $22,478 ~ $13,612 
Earnings per share $1.54 $1.46 


Consolidated Balance Sheet As of Dec. 31, 1944 
Assets-—Cash on hand and in banks, $186,780; U. S. bonds and notes, 
$231,502; trade accounts receivable (less reserve), $631,399; inventories, 
$365,331; miscellaneous receivables and advances, $7,424: post-war 
refund of excess-profits tax, $32,132; prepaid expenses, $39,680: ma- 
chinery and equipment, land, building, etc. (after reserve for depre- 


ciation, $489,637), $204,837; total, $1,699,176. 
Liabilities—Notes payable—bank (unsecured), $100,000: accounts 
pavable (trade), $70,621: Federal income and excess-profits taxes, 


$277,943; social security and withholding taxes, $30,070: sundry pay- 
ables and deposits, $9,886; accrued liabilities, $35,954: capital stock 
(par $5), $732,500; paid in surplus, $204,183: éarned surplus, $310,674; 


cost of stock held in treasury (27,917 shares), Dr$72,656: total, $1,- 
699,176.—V. 158, p. 2252. 4 

General Electric Co.—Preliminary Earnings— 

Ca‘endar Years 1944 1943 
Net after charges and taxes $57,969,000 $50,246.000 
Post-war adjustments and contingencies 7,123,000 5,323,000 
*Net income avaiable for dividends 50,846,000 44,923,000 
Earnings per common share $1.76 $1.56 

“1944 results are after specific provision for renegotiation so that 


for purposes of comparison the 1943 figures are those after renegotia- 
tion for that year. 

Shipments billed to customers in 
for the fourth successive year, amounting to $1,353,000,000, or 5”: 
more than in 1943. The 1944 production record was made by 2° 
fewer emp.oyees, on the average, than in the preceding year. 

efore provision for Federal taxes on income and for post-war 
adjustments and contingencies, the company’s total income was 8’) 
greater in 1944 than in 1943, but its income from sales was only 5% 
greater, the same percentage of increase as in sales volume. From 


1944 were at a new record level 


sources other than its sales the company had income of 7,123,000 ir 
1944, or $5,676,000 more than in 1943, of which arses ie 3 $00. 
000 resulted from a change in basis of valuation of ) : 
ties at the close of 1944. 

There were 234,732 stockholders of the company on Dec. 31, 1944, a 
reeord high number and an increase of 2°, I : 
earlier. 


marketable securi- 


< 


over the number a year 





Increases Quarterly Dividend 
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General Public Service Corp.—Seeks Permission to 
Purchase Its Preferred Shares 

rhe preferred stockholders will vote at the annual meetir 
M cl » Ol a eS or ) , f flor ¢ ri r ct ; 

ot ,) tne co! I I jurcel ‘ f f 
( idenc ol f a rre \ f tO 

General Shoe Corp.—Definitive Debentures Ready 

Definitive 15-year 3 debentures due Dec 1, 1959, are now r 
for delivery exchange tor outstandins temp dche f 
the Guurant Trust Co 149 Broadway New York N. Y V 161 
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Georgia & Florida Ry.—-Operating Revenues 


Period Week End. Feb. 21 Jan. 1 to Feb. 21 
1945 1944 1945 1944 
Operating revenue $44,275 $428,050 $331,755 $341,514 
Week Ended Feb. 14 Jan. 1 to Feb. 14 


Period 1945 1944 1945 1944 
Operating revenues $44,150 $46,600 $272,300 $293,464 

V. 161, p. 879 

Georgia Power Co.—Earnings— 

Period End. Jan. 31 1945—-Month—-1944 1945-—-12 Mos 1944 


Gross revenue $4,342,772 $4,202,672 $48,650,118 $47,741,938 
Operating expenses 2,116,453 1,964,661 23,255,010 19,742,001 
Deprev. & amortization 463,500 468,167 5,743,333 5,350,323 
Provision for taxes 1,038,459 1,066,869 11,166,436 12,850,167 
Int., etce., deduction 296,126 303,082 3,606,188 3,800,563 

Net income $408,234 $399,892 $4,877,149 $5,998,885 
Divs. on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Balance $185,229 $176,887 $2,201,085 $3,322,821 


V. 161, p. 567 


Georgia Seuthern & Florida Ry.—Earnings— 


January 1945 1944 1943 1942 
Gross from railway $590,995 $551,070 $547,996 $319,103 
Net from railway 255,762 215,880 266,166 79,963 
Net ry. oper. income 70,195 59,080 86,338 36,025 


V. 161, p. 567 


Gimbel Brothers, Inc. 


The stockholders at a 
plan to exchange the $6 cumulative 
tive preferred stock at the rate of 1 present 
shares. 

The dividend on the outstanding preferred stock will be paid 
the present rate for the quarter ending on April 30. Thercafter 
dends will be cumulative at the annual rate of $4.50 a share on the 
new shares. 

The $4.50 preferred stock is to be callable at $103 a share and ac- 
crued dividends on or before April 30, 1947, declining one-half point 
annually until April 20, 1952, atter which the cell price l $100 a 
share and accrued dividends. The call price of the $6 preferred stock 
is $105 a share See also V. 161, p. 463. 


-Preferred Stock Reclassified— 
special meeting held on Feb. 28 approved the 

preferred stock for $4.50 cumula- 
share for 11/20th 


new 


aivi- 
will be 


Glen Alden Coal Co.—-Larger Dividend Declared— 


The directors have declared a dividend of 50 cents pei hare on 
the common stock, no par, payable March 20 to holders of record 
March 1 Distributions of 40 cents per share were mad in each 


quarter during 1944 V. 160, p. 1969 


Globe-American Corp., Kokomo, Ind. — Annual Re- 
port— 

Consolidated net sales of $10,113,729 were nearly double the previou 
year, while selling, general and administrative expenses dropped from 
about 7’, to only 4% of net sales. This resulted in surpassing all 
previous records, not only in sales but also in profits before and after 
taxes. 

rederal income and excess 
refund, increased from $507,000 in 
equivalent to $8.75 per share of common stock To pay total tax 
obligations of $995,686 as of Nov. 30, 1944 the corporation held $800,000 
of U. S. certificates of indebtedness and $1,669,132 in cash. In 
December the holdings in certificates-of indebtedness were increased to 
$1,00C,000. 


profits taxes, after credit for post-wa! 
1943 to $875,000 in 1944 which is 


Renegotiation 

Renegotiation of profits on war contracts has been’ requested by the 
corporation at the end of each fiscal vear. The Price Adjuctment 
Board of the U. S. Maritime Commission has advised that excessive 
pro.its were not realized during the years 1942 and 1943, within the 
meaning of Public Law 528 as amended, and on the basis of the 
allowable profit of these years it does not appear that any refund 
will be required for the year 1944. However, company has requested 
a renegotiation of 1944 profits as usual. 


Comparative Income Statement Years Ended Nov. 30 

















1944 1943 1°42 1941 

Net sales $10,113,729 $5,205,065 $4,889,795 $2,978,384 
Cost of gods sold 8,446,732 4,128,106 3,638,719 2,109,688 
Sell., gen. & adm. exp. 424,112 353,487 412,177 478,976 

Operating profit $1,242,885 $723,471 $838,899 $389,719 
Other income 69,095 41,655 25,802 33,588 

Total income $1,311,980 $765,126 $864,701 $423,307 
Other deductions 53,682 9,253 *111,564 5.815 
Deprec. & amortiz. 62,274 56,675 129,643 54.848 
*Prov. for Fed.- inc. & 

excess profits taxes 875,000 507,000 407,000 145,000 
Prov. tor post-war con- 

version & rehabilita. 100,000 50,000 50,000 

Surplus $221,024 $142,198 $166,495 $217.644 
Preferred dividends 17,664 21,446 22,545 35,540 
Common dividends 50,000 50,000 50,000 15,000 


“Aiter credit for post-war refund. tIncluding $106,756 special in- 
ventory adjustment resulting from conversion to war work during 1942. 


Comparative Condensed Balance Sheet Nov. 30 





Assets 1944 1943 
Current $3,323,678 $3,125,293 
Other assets 223,455 138.878 
Fixed (net) 425,023 456,458 
Patents (net) 4.014 4,659 
Deterred charges 18,325 11,094 

Total eC SEE $3,994,495 $3,736,382 

Liabilities— 
Current : . $2,198,017 $2,151,451 
Reserve for post-war conversion and rehabilita. 200,000 100,000 
Preferred stock 252,350 302,150 
Common stock a 500,000 500,000 
Surplus per as ieee a= * 844,128 682,781 

Total Stikated Mice oan ieee ke ean ae $3,994,495 $3,736,382 








(B. F.) Goodrich Co. (& Subs.)—Earnings— 
Calendar Y¢ 1°44 1943 1942 
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Gotham Hosiery Co., Inc.—Profit-Sharing Plan— 

annual meeting to be heid on March 5, the stockholders will 
vote on a proposal that a profit-sharing plan be established for cer- 
n and emp.ovees of the company and its subsidiarie 

If the consolidated net company and its subsidiaries, 
before United State income (but Canadian taxes on 
income) and before taking into consideration any amounts to be dis- 
trituted under the plan, ia any year amount to $650,00U, then iv’, of 
the amount of such consolidated net profits, shall be the fund to be 
disiributed among the participants in the plan If, however, the con- 
solidated net profits ot the company and its subsidiaries exceed $2,- 
000,000, but are less than $3,000,000, in any year, then the amount to 


profits of the 


taxes on after 


be distributed among the participants shall be 10 of the first $2,- 
(00,000 of consolidated net proii and 7's’, of the excess in the 
event that the consolidated net profits of the company and its sub- 


idiaries exceed $3,000,000 in any year, then the amount to be dis- 
ha:l be 10%, of the first $2,000,000 of such consolidated net 
next $1,000,000 of such consolidated net profits, 
and 5’, of the consolidated net profits in excess of $3,000,0Cu; pro- 
vided, however, that in no event sha_] there be any participation by 
the olficers and employees of the company and its subsidiaries in any 
portion oi the consolidated net profits of the company in excess of 
$5,000,000 

The amount so determined 
pants in the plan on the 


tributed 


protits, 7 ‘, of the 


shall be distributed among the pzartici- 
tollowing basis: Each participant in the 
plan shall receive an amount equal to that proportion of the fund 
which his or her aggregate annual remuneration from the company 
and it subsidiaries (other than payments made under the profit- 
sharing plan) bears to the total of such aggregate annual remunera- 
tion paid by the company and its subsidiaries to all of the partici- 
pants in the plan The remuneration paid to officers and emplovees 


of the Canadian subsidiary wi.l be computed on the basis of United 
States dollars. 
The plan shall be effective as of Jan. 1, 1945.—V. 160, p. 2295. 
Grand Trunk Western RR.—Earnings— 
January 1945 1944 1943 1942 


Gross from railway 
Net trcm railway 
Net 1 oper. income 


V. 161, p. 463 


$3,051,000 
692,167 
446,001 


$3,001,000 $2,809,000 
788.425 890.276 
456.857 697,507 


$2,389,000 
457.839 
244,814 


Great American Industries, Inc.—10-Cent Dividend— 


Th” directors have declared a dividend of 10 cents per share on the 


10-cen) par capital ock, payable March 21 » holders of record 
Mareh 15. A iike amount was paid in each quarter during 1944 
Peron who ill hold common sto°k of Connecticut Telephone & 
Electric Corp hould present the certificates taerefor promptly to 
Th: Regi.rar & Transter Co., 15 Exchange Place, Jer-ey Cit N. d., 
for exchunge into shares of capital stock of Great American Industries, 
Inc av thi: ci end will b> d-s»vursed oniv to ho ders of Gre.t Amer- 


Industries, Inc., capital stock V. 160, p. 1294. 


Great Lakes Utilities Co.—-Files Amended Plan with 
SEC— 

The SEC has ordered a hearing for Marcin 8 to consider the amended 
plan filed by the company. covering various transactions desizned to 
complete the liquidation and dissolution of the company 

The transactions proposed which may be summarized as fcllows: 

(1) Great Lakes will aistribute $308,588 in cash and 70.158% of 
the capital stock of its subsidiaries, the Ohio Gas, Light & Ccke Co 
and Rochelle Gas Co. in complete payment and satisfaction of the 
claims of the hoiders oi Great Lakes first lien collaieral trust gold 
bonds; the principal amount oi which with unpaid accumulated inter- 
est thereon from May 1, 1942, to Sept. 30, 1244, aggregat2s $5°6,273 
The remaining 29.842’, of the common stock of Ohio and Rochelle will 
be distributed to the holders of the 150,780 outstanding shares of Great 


Lakes common stock (represented by voiing trust certificates). Under 
the proposed allocation each bondholder of Great Lakes in exchange 
for a c.aim amounting to $376.79 per bond as otf Sept. 30, 1944, will 


Ohio and 
Great 
07143 

capital 


receive $195 in cash and 16 shares of the capital stock of 
eight shares of the capital stock of Rochelle; the holders of 
Lakes’ common siock wi.l receive for each share of such stock 
share of the capital stock ef Ohio and .03572 shares of the 
stock of Rochele 

(2) Prior to the distribution of the 
taining the express approval of the Illinois Commerce Commission, 
Rochelle will acquire the properties of Paxton Gas Co., a subcidiary 
of Great Lakes, on the basis of the estimated original cost thereof, 
and will acquire the current assets (except casb) of Paxton, which 
will thereupon be dissolved: Rochelle will amend its articls of inecorpo- 
ration to reclassify its outstanding 600 shares ($100 par) capit#! stock 
into 18,045 shares ‘($10 par) capital stock and will reciassify its prop- 
erty accounts at original cost as estimated by the management Ro- 
chelle will also receive a capital contribution from Great Lakes in the 
total amount of $196,988 as of Sept. 30, 1944, consisting of indebted- 
ness of $187,843 owed by Paxton to Great Lakes (assumed by Rochelle) 
and $9,145 in cash, both as of Sept. 30, 1944. 

(3) Prior to the distribution of the stock of Ohio, but aiter ob- 
taining the express approval of the Ohio Public Utilities Commission, 
Ohio will issue and sell at private sale to Massachusetts Mutual Life 
Insurance Co. at the principal amount thereof $325,000 of 20-year 
first mortgage bonds, series A 4%, dated Aug. 1, 1944, and will amend 
its articles of incorporation to reclassify its outstanding 1,901 shares of 
($10C par) capital stock into 36,090 shares of capital stock (par $10) 
and will reclassify its property account at original cost as estimated 


tock of Rochelle, but after ob- 


by the management. The proceeds from such sale will be trans- 
ferred to Great Lakes in payment of an equal amount of Ohio's in- 
debtedness to Great Lakes on Ohio’s first mortgage 6’. bonds and 


Lakes will contribute to the capital of Ohio all of the remain- 
amounted to $1,474,640 


Great 
ing indebtedness owed by Ohio to Great Lakes, 
as of Sept. 30. 1944. 

(4) Following the distribution, Great Lakes will donate its remain- 
ing cash, if any, to Ohio and as soon as practicable thereafter Great 
Lakes will be dissolved 

(5) Distribution of cash and the new stocks of Ohio and Rochelle 
will be made upon surrender of Great Lakes’ bonds and voting trust 
certificates for common stock to a distributing agent to be. designated 
by Great Lakes. 

(6) As soon as practicable after the issuance by the court of an 
order to enforce and carry out the terms and provisions of the amend- 
ed plan, Great Lakes will notify the holders of its bonds and voting 


trust certificates that the rights of the holders thereof cease to exist 
except that thereafter the holders thereof shall be entitled, upon sur- 
render of such bonds and voting trust certificates, to receive the cash 
and/or share of new stock distributable in respect thereof under the 
amended plan.—V. 


159, pp. 1447, 1973. 
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Great Northern Ry.—Offers to Purchase Bonds— 


Tenders for sale to this co:trpany of-four different series of its 
general mortgage bond were invited on Feb. 24 by F. J. Gavin, 
President 

Issues involved by the invitation to:tender sale on or pricr to 


B 5’2s. C 5s, D 4'es, and E 4%s5. 


their tenders to the company’s agent, 


March 14, 1945, include series 
Holders are requested to submit 


the First National Eank of the City of New York. Mr. Gavin 
emphasized that the company reserves the right to accept or reject 
all- tenders or any part of uny tender 

Notice of accep ance or rejection of tenders will be mailed not later 
than March 19, 1945 

Bonds accepted pursuant to anv such tender must be surrendered to 
the First Natione] Bank on or before March 28, 1945, or such later 
date as the company may agree upon, and will be paid for upon such 
surrender 

Mr. Gavin saic Gre Northern prop*ses retirement of bonds pur- 
chased as a result of the tender invitation with funds available from 
the company’s re inancing pregram last fall Proceeds from the sale 
of -$100.000.00G in new ponds went toward retirement of other issues, 


including series G. 4° convertible However, a large number of G 
bonds were converted into st°ck, making available funds for applica- 
tion toward ret‘rement of th2 issues for which tenders now are sought 
——V. 161, p. 567 


Greenfield Tap & Die Corp.—Annual Report— 


In December, 1°44. the corporstion actuired control of Geometric 


Tool Co. of New Haven, Conn., through the purchase of its common 
stock Greenfield now owns all tre outstanding stock of Geometric 
except mal] issue of the pre.erred which has been held by some 
of the employe of Geomet~i: for a number of years Ccrporation’s 
investment in Geometri including all costs of acquisition, amounts to 


$658,094 


Net profit of Geomet chided in Greenfield statement due to 


the short pericd it wes in cperation as subsidiary) tor the entire 
year cf 1944 was $75.003, alter charges 

During 1944 renegotiation proceedings were concluded with respect 
to 1943 business, and resulted in the determination that no re.und was 
due tve U. S. Governmeni It is too early for such proceedings tor 
the ve 1944. 

Arrangements have just been completed ‘Fev. 20, 1945) for borrowing 
$1,00c OFC from The Mutual life Insurance Co. of New York on a 
15-year 3'2 sinking fund note due Jan. 1, 1960 The note provides 
for the repayment of $55,000 on each Jan. 1, commencing 194 Pro- 
ceeds will be used for post-war needs 

Comparative Condensed Income Statement 

Years Ended Dec. 31 1344 1943 1942 
Gro yvolit from sales $3,964,952 $4,752,162 $6,625,797 
Selln en. & adm. expe € 1,683,724 1,670,859 1,454,869 

Net profit from les $2,261,228 $3.081,304 $5,420,927 
Other iicome 41,242 31,634 31,310 

Cire income $2,222,470 $3,112,938 $5,462,237 
Other deduction 259,720 450,127 330,409 
Prov. ior refund to renegotiation 2.130.000 

Prov. tor Fed. inc. & exc. prof. tax 1,560,000 2 020,000 2,291,000 
Prov. tor contings. & pott-war adj i 00,0V0 200.000 200,000 

Net profit $422,751 $442.81} $510,628 
$6 pre.erred dividend: 114,582 125,525 137.313 
$1.50 preferred dividend 16,737 18,198 20,580 
Common dividends 36,495 72.965 145,72) 

Aficr deducting port-war refund of $75,000 in 1944, $180,000 in 
1943 and $34,000 in loe2 “s 
Comparative Condensed Balance Sheet, Dec. 51 

Asscts 1944 1943 
*Cash $2,163,747 $3,708,520 
Accou:) receivab.e (less reserve} 1,651,818 1,998,193 
Other current assets 6,135 
Inventorix 1,629,918 1,491,152 
Treasury stock 237,608 162,091 
Propervy, plant and equipment (less reserves) 2,538,212 2,251,998 
*Emer ency plant facilities 275.42) 471.843 
Deferred charges : (8,479 41.60% 
Post-war refund of excess profits tax test.) 437,919 214,000 
Cash surrender value of insurance 35,905 

Total $9,191,171 $10,339,402 

Lia bilities—- 

Wotes puvable to bank $165,511 $150,223 
Accoul.ts payabk 332,339 229.181 
Accrued puyroll, ete. 97,219 199,848 
Accrued taxes 198.745 185,340 
Advaiices from U. S. Govt. on sales contracts 300,000 2,226,000 
Prov. tor Fed. inc. & excess profits taxes and 

accrued interest thereon prior year 300.072 
tProyv. for Fed. inc. & exc. profits taxes. ‘est.) 1,576,438 1.18 ,500 
Wotes payable to bank 193,084 389,021 
Reserve for contings. & post-war adjustment 900,000 500,009 
“Capit .! stock (no par! 3.242,504 3,212,305 
Preferred stock of subsidiary 58,050 
Surplus 2,126,531 1,756.912 

Tota! $9,191,171 $10,339,402 

Includes cash restricted to secure advances by U. S. Government 


of $1,58.503 in 1943 and $90,041 in reserve 
for amortization of $510,247 in 1943 
deductiig U. S. Treasury tax notes of $1,010,500 in 1943 and $831.750 
In 1944. ‘Including wholly owned subsidiary, Geometric Tool Co., 
acquired in Decemoer, 1.44 ‘Represenied by 22,551 shares $6 pre- 
ferred (both years), 13,573 shares (1943, 12,600 shares) $1.50 preferred 

share; (1943, 146.359 shares) common stock, all of no 
879 


1944. ‘After deducing 
and $706,666 in 1/544. After 


1 


and 153,712 
par v. 36%. PB 


Greif Bros. Cooperaze Corp. (& Subs.)—Earnings— 





Years Ended Oct. 31 1944 1943 
“Net s2les $5,036,484 $5,062,746 
Other income 165,250 103.911 

Total income $5,201,734 £5,16€,657 
Provisi 2 for depreciation 604.742 514.978 

- Selling, general and admini‘trative expenses 1.108,263 1,622,337 
Provision for general contingencies 7 400,000 400,000 
Charge resulting irom settlement of rcnegolia- 


tion p:oveedings for yeas 
Intere expense 

Canadian exchange adjustmen 
Miscellaneous deductions 


prio 


20.901 





Federal normal income tax and suitax 
Federal excess profits tax 2,530,000 
Canad’ n and State taxes on income 119.0°0 


Post-wer refund 





Adju.tment for prior years (net) 

Net >vrotit $477,277 
Cash ¢ividends on class A st-ck 332 800 
Earnings per share on class B s.icctk $3.53 


After provision fer estimated lenegotiation resund in 1944 and aiter 


cost ol products sold 


Nots—-Penegotiatizn proceedings for the years ended Oct. 31, 1942, 
and Ot. 31, 1943, have been ccnciuded Provision has been made in 
the 1944 statement for estimated reiund ‘cr the year 1944 computed 
upon the same generai baSis as used icr prior year 


Consolidated Balance Sheet, Oct. 31, 1944 

Assets— Cash, $1,062,201; U. S. Treasury tax savings notes, at cort 
(pledged cn note payable to bank), $1.609.000; domestic corporation 
Stock: and U. S. Government und Dominion of Canada bonds, at cost. 
less Canadian exchanze), $166,103: accounts receivable (after reserve 
of $50.°06), $1,935,467; inventories, $3.914.165; investments and otner 
assets, $781,102: properties, plants and eouipment ‘atiter reserves ior 
depreciation of $3,670,469), $3,428,145; patent at e 1Za- 
tion, $25,647: goodwiil, $1; deferred charges, $92,083; total, $12,404,913. 
$779,871; 
income 


cost, less amor 


$1,200,000 accounts pavable. 
1,200.00 : 
Canaqgilan and State taxes on 


Liabilities-—Ncetes 


accrued taxe 


Laveble 
Federal, 


$111,450; 


and provision for current renegotiation refund (estimated) (after U. S. 
Treasury tax savings notes purchased and held for payment of taxes 


of $1,700,000), $1,509,144; payable to unconsolidated subsidiaries, 
$144,665; reserves tor general contingencies, $1,450,000; reserves for 
insurance, $584,905; capital stock (64,000 class A shares and 54,000 


class B shares, no 


par), $2,491,113; carned surplus, $4,133,765; total, 
$12,404,913.-—V. “j 


160, Pp. 2757. 


Gulf Mobile & Ohio RR.— Earnings— 








January 1945 1944 1943 1942 
Gross frum railway $2,972,622 $2,926,246 $3,190,044 $2,054,027 
Net {rom railway 917,208 901,088 1,235,926 563,210 
Net ry. cper. income 312,953 347,806 496,606 253,147 

V. 161, p. 567. 

Gulf Power Co.—Earnings— 

Period End. Jan. 31 1945—-Month-—1944 1945—-12 Mos.—1944 
Gross revenue $418,489 $386,166 $4,352,675 $3,852,421 
Operating expenses 177,615 197.917 2,269,778 2,053,524 
Deprec. & amoit. 25,000 24 000 289,000 278,250 
Provision for taxes 155,254 113,173 1,215,399 961,589 

Gros; income $50,620 $51,017 $578,498 $559,058 
Int. & other deductions 14,781 14,458 115,628 170,159 

Net income $45,839 $462,870 $388,899 
Divs. on pid. stock 5.513 66,156 66,156 

Balance $40,326 $31,046 $396,714 $322,743 

V. 161, p. G69 

Gulf & Ship Island RR.—Earnings— 

January 1945 1944 1943 1942 
Gress from railway $236,378 $179,411 $282,396 $160,714 
Net from railway 51,118 7,284 79,599 39,383 
Net ry. oper. income 18,630 25,261 40,725 1,376 


De.icit V. 161, p. -669. 


Hamilton Watch Co.—Larger Dividend— 
The directors 
par value 


March 5. 
Sept. 5. 10 cents each 


dividend of 15 cents per share on no 
common stock, payable March 15 to holders of record 
Payments in 1944 were as follows: March 17, June 15 and 
and Dec. 15, 45 cents.—V. 160, p. 1969. 


have declarec a 


Haverhill (Mass.) Electric Co.— Would Sell 26,000 Shs. 


The company has asked ihe SEC to approve its plan to issue and 
sell to steckholders 26,000 additional shares ($25 par) to be offerec at 
par under purchase warrants The $650,000 pnioceeds will be applied 
to Haverhill’s $800.G00 indebtedness to its parent, North Boston 
Lighting Properties. North Boston, holcer cf 53.33% of Haverhill’s 
stock, is entitled to receive warrants for 13.886 additional shares 

The company’s plan to issue and sel] to stockholders an additional 
26,000 shares ($25 par) capital stock will be considered at a hearing 
before the SEC March 14. 

Massachusetts Power & Asscciates North Boston 


Light parent of 


and owner of 14.98% of Haverhill’s stock, is entitled to subscribe for 
3,896 additional shares. The 7&0 public stockholders holding abvuut 
31.64’. of the stock may subscribe for 8,224 additiona] shares. The 
application said Haverhill may request permission from the Massa- 


chu. etts Department of Public Utilities to sell any unsubscribed shares 
to North Boston.—V,. 161, p. 669. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as pessible. 











(Walter E.) Heller & Co.—Annual Report— 
Walter E. Heller, President 
Operations continued to be 


States: 


directly influenced by war conditions. 


Due to restrictions on the manufacture of consumer merchandise and 
equipment, only limited quantities of instalment paper have been 
available for purchase Volume of transactions again exceeded any 
previous year, but they were largely short in term and rapid in 
turnover. 

On Aug. 16, 1944, company issued $2,750,000, 5'2‘, preferred stock 
with non-detachable common stock purchase warrants, resulting in 
the elimination of $1,645,125 7’. preferred stock and providing addi- 
tional capital. Holders of the old stock were given the privilege of 


exchange before the new stock was offered to the general public. 
Consolidated Income Statement for Calendar Years 
1944 1943 1942 
$2,317,380 $2,165,987 $2,350,662 


1941 
Income $2,007,731 
Acquisition, 

factoring, 


collecting, 
gen. and 


administr. expenses 900,814 791,424 611,472 932.054 
Prov. tor doubtful re- 

ceivables 144,047 103.417 105,103 80,031 
Interest paid 308,000 277,233 265,590 
Cost of adopt. of retire. 

annuity plan - 65,743 
Minority int. in ine. of 

subsidiary 60,394 50,432 42,085 34,786 
Prov. tor Fed. inc. and 

excess profits taxes 421,000 470,895 607,523 360,086 

Net profit on above $483,125 $472,585 $518.888 $535,030 
Preferred dividends 133,199 110,122 110,122 110,122 
Common dividends 203,338 201,738 226,955 226,955 
Shs. com. stk. (par $2) 254,172 252,172 252,172 252,172 
Earnings per share $1.38 $1.44 $1.62 $1.68 

Aiter deducting refund of $3,457 for prior years’ taxes. After 
post-war refund of $30,000 in 1943 and $13,000 in 1942. 

Consolidated Balance Sheet Dec. 31, 1944 


Asset: Cash, 
COC; receivables 
$121,542: postwar 


$3,.580.892: U. S. Treasury securities ‘at cost), 
inet’, $16,060,209; prepaid interest and other e 
refund of excess profits tax, $49,000; furniture 


$1,750,- 
xpenses, 


and 


lixtures, $2; total, $21,561,645. 
liabilities—-Notes payable (unsecured), $9,915,000: notes pavable to 
officers, employees, etc $169.337: sinking fund payment required in 


accounts payable, $1,362.379; accrued 
$111,173: provision for Federal taxes 
(maturing $600.000 annually 1°49- 
to 3’. >, $3,000,000; 4’, debentures, 
(unearned discounts, etc.), $254,600; 
(‘approximately 
532% cumula- 


stock (254,172 


1945 on 4%, debentures, $65,000; 
interest, miscellaneous taxes, eic 
on income, $487,350; cerial notes 
1953; intcrest at rates of 2'2‘ 

series A, $635,000; deferred income 
mincrity interest in capital stock of subsidiary company 
$119,905 subject to repurchase by subsidiary), $251,566: 


tive preierred stock par $100), $2,750,000; common 
share’ $2 par), $508,344: paid-in surplus, $135,035; earned surplus, 
$:.976.853; total, $21,561,645 V. 160, p 2543. 


Helvetia Coal Mining Co.—Partial Redemption— 


The company has called for redemption on April 1, next, $80,000 of 
first mortgage 5‘- sinking fund gold bonds due Oct. 1, 1958, at 105 
and interest Pavment will be made at the Centra] Hanover Bank & 
Trust Co.. 76 Broadway, New York, N. Y.—V. 159, p. 936. 


Honolulu Rapid Transit Co., Ltd.—-Earnings— 


Period End. Dec. 31 1944—-Month— 1943 1944—-12 Mos. 1943 
Gress rev. {rom transpt $523,400 $518,229 $6,304.253 $5,494 851 
Opelating expenses 374,5C0 318,050 3,962,377 3,204,369 








Net rev. fron transnpt $149,000 $200.179 $2,341.876 $2,290,482 
Revs.. other than trans 2,291 1,954 24,861 18,595 
Net rev from ope! $151,291 $202.134 $2.566,736 $2,309,077 
Deducticns 136,194 173,217 2,077,439 2,057,137 
Net revenus $15,098 $28,917 $289,298 $251,940 


V. 161, p. 311. 


Hoosier Gas Corp.—Income Statement— 


12 Mos. End. Dec. 31 1944 1943 
Operating revenues $285,250 $269,659 
Operation 160,146 161,383 
Maintenance 6,557 10,562 
General taxes 23,542 26,653 
Federal income taxes 22,206 11,584 
Retirement reserve accruals 17,199 i 7,087 

Utility operating income $55,602 $42,389 

Other income—net 5,412 5,585 

Gross income $651,014 $47,974 
Income deductions 14,071 14,5138 

Net income $46,943 $33,456 

Includes Federal tax savings from filing consolidated returns. 

Comparative Balance Sheet, Dee. 31 

Assets 1944 1943 
Utility plant £i,103,101 $1,095,816 
Miscell. special funds 18,701 8,332 
Cash 55,522 56,797 
Temporary cash investments 5,000 5,000 
Accounts receivable 23,886 22,981 
Receivable from associated companies 442 2,434 
Materials and supplies 15,141 17,618 


Prepayments 23 ve 


Deferred debits 3.402 1,888 
Total $1,225,219 $1,210,938 . 
Liabilities— 

Capital stock ($50 par) $500,000 $500,000 

First mortgage, 4s 327,000 339,000 

Accounts payable 14,835 20,628 

Payables to associated companies 878 988 

Customers’ deposits 23,980 21,344 

Taxes accrued 26,595 32,855 

Interest accrued 8,783 8,554 

Customers’ advances for construction 13,888 13.888 

Reserve for retirement 215,905 199,945 

Reserve for uncollectible accounts 3,109 2,417 

Contributiens in aid of construction 5,796 5,796 

Capital surplus 40,676 40.676 

Earned surplus 43,774 24,846 
Total $1,225,219 $1,210,938 


V. 160, p. 2543. 


Hotel Waldorf-Astoria Corp.—Changes in Personnel— 


Lucius Boomer, who has been President of the corporation 
inception, has been elected Chairman of the Board and will continue 
to act as chief executive officer. Frank A. Ready, who has been 
Manager of the present Waldorf-Astoria since its opening Oct. 1, 1931, 
has been elected President; Maurice Newton, Vice-President; Augustus 
Nulle, formerly Secretary and Treasurer, as Vice-President and Secre- 
tary, and Ford M. Thudson, formerly comptroller, as Treasurer.— 
V. 161, p. 767. 


from its 


Hioward Aircraft Corp.—New Officers, Ete.— 

The stockholders at the annual Feb. 16 
sitting directors and replaced them board which 
different officers 


held on 
new 


meeting 
with a 


ousted 
elected 


The changes were an aftermath of court litigation in which stock- 
holders charged the executive committee of three officials ‘‘controlled 
und dominated the corporation and wasted and dissipated’’ assets. 
The company has had no operating facilities for several months, navy 


contracts Naving been terminated. 

Ray T. Haas, a new director who was elected President, said the 
new board would ‘‘do everything in its power to salvage something 
out of the corporation's assets’’ for its stockholders. The other new 


directors are Erling J. Hansen, Henry D. Macfarlane, William Cureton, 
Thornton C. McCune, Joseph T. Zoline, and Thomas Cline. The-.other 


new officers are Mr. Hansen and Mr. McCune, Vice-Presidents, and 
Zoline, Secretary and Treasurer. 

Daniel Peterkin Jr., one of the largest stockholders, was the ousted 
President. (Chicago ‘‘Tribnue’’.)—V. 157, p. 1459. 


Household Finance Corp.—Annual Report— 


B. E. Henderson, President, on Feb. 16, stated in part as follows: 
During 1944 the company made 947,727 loans amounting to $156,- 


078,822. The amount lent was 4% more than in 1943, but the 
number of loans mad2 was 1‘ less. The size of the average loan 


made in 1944 was $165, compared with $156 in 1943, $162 in 1942, 


and $167 in 1941. 

Customer notes receivable on the books at the end of the year 
and the average balance outstanding during each of the past five 
years have been: 

Outstanding at End of Year—-— Average 

Number Balance Due—- Balance 
Year of Loans Aggregate Per Customer During Year 
1940 636,935 $81,569,984 $128 $75,503,193 
1941 675,279 86,394,489 128 83,595,447 
1942 650,047 71,750,016 110 80.944,917 
1943 540,436 62,224,995 115 63,944.907 
1944 520,597 64,666,640 124 60,986,021 

Cn Jan. 16, 1945, the directors voted to recommend to stockholders 
at the annuel meeting to be held March 12, 1945, that the common 
stock be split three for one. This division will increase the number 


of common shares to 2,212,167, but will involve no change in the 
capital or surplus accounts. If this recommendation is adopted by 
the stockholders, it is expected that two additional shares for each 

share held w.il be mailed to holders on or about March 27, 1945. 

Corsolidated Income Account fer Calendar Years 

1944 1943 
Gross income from operations $17.740,857 $18.436 644 
Operating expenses 9,741,142 10.397,.136 
Prov. for losses on instalment notes receivable 136,007 415:024 
Net income from operations $7.863.708 $7,624,434 
Other income credits 36,695 18!305 
Gross income $7,900,403 $7,642'789 
Income charges, interest pad 216 431 2%8,158 
Provisions for Federal normal & surtax (net) 2,361.735 2,033,320 
‘Dominion income and excess profits taxes 574.234 4533210 
Minority interestein earnings of subsid. co. 12.315 1,755 
Net income $4.735,683 $4,881:345 
Preferred dividends 900,000 909/900 
Common dividends 2.890 0294 2,820 024 
Earnings per common share $5.31 $5.51 
After deducting refundable portion of Federal] excess profits taxes 
paid for prior vears of $300,000 in 1944 and $567.000 in 1943 (see 
note below). +After credit for post-war refund of $69,910 in 1944 

and $50,200 in 1943. : t 
Notes--The corporation has f'led a e’a'm for refund of Federal 
excess profits tax paid for the year 1941 based on its unused excess 


profits credit for the year 1943, which claim has been recorded in 
the accounts by a credit of $567.000 on income for the year 1943. 
The corporation expects to file a similar cla‘m for refund of excess 
profits tax paid for the year 1942 based on its unused excess profits 


credit for the year i944. The estimated amount of the refund to .be 
c‘aimed, $300,000, has been recorded in the accounts by cred:t to 
income for the year 1944. 


a 
The corporation’s proportion of the net income of the Cenadg‘an 
ubsidiary included above for te years ended Dec. 31, 1944 and 1943 
‘based on conversion of Canadian currency to U. S. doilars generally 


at the off‘c.al rate of exchange for 1944 and at the averazes ofthe 
free market rates of exchange for 1943! pmounts to $522,506 and 
$419.457, or anvroximately 11.03 and 8.59%, resnect:vely, of the 
consolidated net income for those years The adjustments of un- 
realized loss arising from conversion of Canadian assets and liabilities 
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at Dec. 31. 1944 and 1943 have been charged or credited to the 
reserves for Canadian exchange fluctuations and for other con- 
tingencies carried in the accounts of the parent corporation. 


Consolidated Balance Sheet, Dec. 31 


1944 1943 
an eed $5,581,117 $5,405,823 
U. S. Government securities (at cost) 1,410,000 2,924,000 
tInstalment notes receivable ‘ 58,213,400 55,889,260 

yestment in Dominion of Canada ictory . 
"aioe bonds (at cost) ; 225,225 223,800 
Travel advances and employees’ notes an , 

accounts receivable 33,297 26,982 
Refunds of Fed. excess profits tax paid (est.) 867,000 567,000 
Post-war refunds of Canadian excess profits tax 141,049 70,689 
Other receivables, etc : . 77,792 58,393 
iOffice furniture, equipment, and improvements 367,420 470,227 

es — - ’ _. $66,916,301 $65,636,176 

Liabilities— , 
Notes payable to banks_- = nt $1,626,125 $1,387,560 
Notes ayable to employees, officers, an ’ 

aanae, capaeant to thrift plan od ; 311,770 300,320 
Federal and Dominion income, excess profits, 

and capital stock taxes 3,224,045 3,079,922 
Dividends payable 947,506 947,506 
Miscellaneous ‘ 152,433 255,033 
Bank loans maturing March 31, 1946_~ 8,000,000 8,000,000 
Reserves for Canadian exchange fluctuations 

and for other contingencies 955,919 919,805 
Reserve for contributions to employees’ savings 

petioesnemt: DU | 3 nciasnnnnun =" a 750,000 --—~= 
Minority interest in subsidiary company 133,911 19,734 
Preferred stock (par $100) 18,000,000 18,000,000 
"Common stock of no par value (722,506 shares 

at a stated value of $30 each at Dec. 31, 1944 

and $25 each at Dec. 31, 1943 . 21,675,180 18,062,650 
Capital surplus 465,394 496,803 
Earned surplus --- 10,674,018 14,166,843 

Total seokinindes ep aeivien = _..... $66,916,301 $65,636,176 


*By action of the board of directors on Dec. 20, 1944 the stated 
value of common stock issued and outstanding was increased from 
$25 to $30 a share by a net charge against earned surplus of $3,612,- 
530. +tAfter reserve for losses of $6,453,240 in 1944 and $6,335,735 in 
1943. tAfter reserves for depreciation and amortization of $729,097 
in 1944 and $774,370 in 1943. 

Note—All Canadian transactions involving foreign exchange are 
subject to Canadian Government restrictions and control. Based on 
conversion of Canadian currency to United States dollars at the official 
rate of exchange at Dec. 31, 1944, and at the free market rate of 
exchange at Dec. 31, 1943, the current assets, current liabilities, and 
the corporation’s proportion of earned surplus since acquisition (less 
unrealized exchange loss) of the Canadian subsidiary amounted to 
$8,806,326, $1,462,378, and $2,456,617, respectively, at Dec. 31, 1944 
and $7,130,779, $1,648,288, and $1,979,156, respectively, at Dec. 31, 1943. 
—V. 16), p. 311. 


Howe Sound Co.—Earnings— 


Years Ended Dec. 31—— 1944 1943 
Operating revenue ______----- See = wm 
Operating expense 2 Be PSEA 4,135,680 4,499,497 
Marketing expense, etc. ____-- " aie alaiameiee 3,105,818 4,249,688 





Operating income ____~-- Se ee nani! 
Income taxes (U. S. and foreign) __..--_-__---- 
All other taxes___- ee eS eS ae ee 
seneeewision: ..........-.. jy cceunidlbcaeaan 


$2,061,019 $3,020,681 
331,902 537,931 
614,689 775,799 
296,119 414,095 





aimengiae $818,308 $1,292,856 


Net income (exclusive of depletion) _-_ 
ERE, oe oe ae 608,325 1,385,925 
Earnings per share___- a $1.77 $2.80 

Consolidated Balance Sheet, Dec. 31, 1944 

Assets—Cash, $1,380,785; U. S. Treasury notes and certificates of 
indebtedness, at cost (less premium amortization plus accrued interest), 
$3,399,310; notes and accounts receivable (from metals sold), $1,213,203; 
accounts receivable, $82,583; metals on hand, $72,490; inventories of 
supplies, $615,038; investment in Dominion of Canada bonds and 
Treasury bills, $2,103,021; tire insurance fund, $231,704; deferred 
charges to operations, $44,379; other assets, $23,168; mining property, 
‘timber, plant, buildings and machinery, at cost (after reserve for plant 
depreciation of $10,584,338), $11,910,903; total, $21,076,582. 

Liabilities—Payroll, vouchers, etc., $432,364; U. S. and foreign taxes, 
$189,687; insurance reserves, $613,113; misceilaneous reserves, $287,567; 
capital stock ($5 par), $2,309,500; earned surplus, $17,147,358; capital 
‘surplus, $96,991; total, $21,C76,582.—V. 160, p. 1863. 


Hudson & Manhattan RR.—Earnings— 











Calendar Years— 1944 1943 
Gross operating revenue__________-__-___-__- $9,311,177 $9,293,428 
Operating expenses and taxes______.--_-___-- 6,896,229 6,633,721 

Operating income —-_-----.-_---~.- ---.----~ $2,414,948 $2,659,707 
Non-operating income... 2-2... _-. 168,577 112,037 

SSIES ST 8 ER Sp Se ccd 5 ye $2,523,525 $2,771,744 
Income charges, excl. of interest on adjustment 

ae IT aT CS oA ye ae 1,614,045 1,657,341 
Interest on adjustment income bonds outstand- 

ing in the hands of the public, at 5% _____ 1,198,550 1,273,440 

eR an oaye l e FA  S Ae Pe a ae $289,070 $159,037 


To Pay 242% Interest on Income Bonds— 


The directors have voted a distribution, payable April 1 next, of 
$25 per $1,000 bond on the adjustment income 5% bonds for the 
second half of 1944. This payment, it was stated, is made possible 
only by a delayed income credit resulting from the over-assessment 
and over-accrual of New York City public utility taxes for the years 
1933-1942. 

A payment of $17.50 per $1,000 bond was made last Oct. 1 on the 
adjustment income issue for the first half of 1944.—V. 161, p. 140. 


Illinois Central RR.—Earnings of System— 


Month of January— 1945 1944 
Railway operating revenues____._____._____ $20,681,003 $20,358,321 











Railway operating expenses_._.._._____.________ 13,714,835 13,418,457 
Railway tax accruals_.____.____.__.__._.._..._____. 4,381,917 4,098,444 
Equipment and joint facility rents (net Dr)____ 125,385 414,537 
Net railway operating income_______________ $2,458,866 $2,426,883 
Ng OEE a eee Cr138,113. Cr102,972 
Miscellaneous deductions _-__-__.___________. 6.808 6.879 
Income available for fixed charges_._________ $2,590,171 . $2,522,976 
Int., rent for leased railroads & other fix. chgs. 1,025,408 1,099,033 
TN on LS $1,564,763 $1,423,943 


* After providing for Federal income and excess profits taxes.— 
Earnings of Company Only 


January— 1945 1944 1943 1942 
Gross from railway____ $17,975,035 $17,769,602 $17,023,399 $11,940,238 
Net from railway_._.___._ 6,099,380 6,163,988 5,825,677 3,126,615 
Net ry. oper. income... _ 2,125,411 2,124,493 2,821,983 1,692,349 


New President— 


Wayne A. Johnston, General Manager in charge of operations, has 
orn apes President to succeed the late John L. iieia. 161, 
p. " 


Hlinois Terminal RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway____ $990,175 $915,366 $737,478 $618,265 
Net from railway______ 415,755 404,249 313,149 222,589 
Net ry. oper. income_-__ 119,595 138,729 112,463 125,676 


—vV. 161, p. 568. 





Illinois Zinc Co. (& Subs.)—Earnings— 


Quarters Ended Dec. 31 1944 1943 
Sales $1,115,361 $1,092,089 
Cost of goods sold 1,043,561 954,915 
Selling expenses : a 20,565 18,573 
Admin. & general exp. (incl. contingent com- ; 

pensation reserve) ae ae iapintcoetaeatiis 34,298 36,002 

Net profit from operations____-_- a ee $16,937 $82,599 
Income charges (net) - S ice 4,742 10,477 

Net income before Federal taxes $12,195 72,122 


Prov. for Fed. taxes on income & reserve for 











contingencies . PSO ‘ 8,000 
Reduction in reserve for contingencies_. 2,110 — 

Net income 4 ee ae ee $14,305 $64,122 
Shares outstanding ; : 100,940 100,940 
Earnings per share_ —— ‘. $0.14 $9.63 

V. 161, p. 463. 

Indiana General Service Co.— Merger Effective— 

See Indiana & Michigan Electric Co.—V. 161, p. 768 

Indiana Harbor Belt RR.—Earnings— 

Month of January 1945 1944 
Railway operating revenues $1,376,862 $1,463,243 
Railway operating expenses_- 1,315,210 1,154,764 
Railway tax accruals ‘ 74,103 119,854 
Equipment and joint facility rents_- 121,736 120,070 

Net railway operating income $134,187 $68,555 
Other income = 3,970 6,035 

Total income . $130,217 $74,590 
Miscellaneous deductions from income 7 3,121 2,764 
Total fixed charges 33,809 42,460 

Net income after fixed charges a *$167,147 $29,366 


*Deficit.—V. 161, p. 568. 


Indiana & Michigan Electric Co.—Merger Approved— 

The merger of Indiana General Service Co. into Indiana & Michigan 
Electric Co. approved by state and Federal] regulatory authorities, was 
consummated on Feb. 12. 


Both companies were operating subsidiaries of American Gas & 
Electric Co. f 
Following the merger, Indiana & Michigan called for redemption 


the entire $6,500,000 first mortgage bonds which Indiana Genera! Serv- 
ice had outstanding. The bonds will be redeemed March 15 at 1052 
and interest at Irving Trust Co., New York.—V. 160, p. 2647. 


Indianapolis Water Co.—Earnings— 


12 Mos. End. Jan, 31— 1945 1944 1943 1942 
Gross revenue _-_ . $3,436,158 $3,285,959 $3,095,932 $3,038,257 
Oper., maint, & retire- 

ment or deprec. ‘ 1,149,022 1,123,275 1,036,045 948,660 
All Fed. and local taxes 1,143,170 989,732 878,525 


1,061,995 


Net income __ $1,143,967 $1,100,689 $1,070,154 $1,211,071 





Interest charges 504,875 504,875 504,875 504,875 
Other deductions 76,991 66,260 Cr24,528 68,815 

Bal. avail. for divs.__ $562.101 $529,554 $589,807 $637,382 
—V. 161, p. 880. 

Inland Power & Light Corp.—Plan Effective— 

The plan of reorganization of Inland Power & Light Corp.. and 


Commonwealth Light & Power Co., confirmed by the United States 
District Court for the Northern District of Illinois, eastern division, 
on Dec. 29, 1944, became effective on Feb. 15, 1945. 

Pursuant to the plan, the public holders of the 6’ collateral trust 
bonds of Inland are entitled to receive an initial distribution of $66.75 
for each $100 of bonds held by them, and the public holders of 7% 
debentures of Inland and the public holders of 7% refunding bonds 
of the Cemmonwealth Light & Power Co. are entitled to receive as a 
final and complete payment, $30 for each $100 principal amount of 
said debenturse and bonds held by them. 

All cash distributions and payments required to be made under the 
Plan with respect to publicly held bonds and debentures of both 
debtors will be made by Central Hanover Bank & Trust Co., 70 Broad- 
way, New York 15, N. Y., distributing agent, and First National] Bank, 
38 South Dearborn St., Chicago 90, Ill., sub-distributing agent. 

The court has ordered the Chase National Bank, New York, and 
Northern Trust Co., depositaries under agreement dated Dec. 6, 1932, 
to turn over to the distributing agent and sub-distributing agent- all 
of the 6‘ collateral trust bonds of Inland, deposited with said deposi- 
taries under said agreement and for which certificates of deposit issued 
by said depositaries are outstanding. The court has also authorized 
the distributing agent and sub-distributing agent to accept from the 
holders thereof the outstanding certificates of deposit issued by said 
depositaries for said bonds in lieu of the bonds represented by said 
certificates of deposit. 

Distributions and payments will be made only upon the surrender to 
the distributing agent or sub-distributing agent of the bonds or deben- 
tures mentioned above, with all unpaid interest coupons appertaining 
thereto, or certificates of- deposit representing 6% collateral trust 
bonds of Inland, which, together with all unpaid interest coupons 
appertaining thereto, have -been turned over to the distributing agent 
or sub-distributing agent by the depositary issuing said certificate of 
deposit, accompanied by the proper form of letter of transmittal signed 
by the holder of said bonds, debentures or certificates of deposit. 

Holders of 6% collateral trust bonds and 7° debentures of Inland 
and 7% refunding bonds of the Commonwealth may surrender their 
bonds or debentures to either Central Hanover Bank & Trust Co. or 
First National Bank of Chicago. .- 

Holders of certificates of deposit for 6% collateral trust bonds issued 
by the Chase National Bank should surrender their certificates of 
deposit to Central Hanover Bank & Trust Co. 

Holders of certificates of deposit for 6% collateral trust bonds 
issued by the Northern Trust Co. should surrender their certificates 
of deposit to First National Bank of Chicago.—V. 160, p. 2296. 


Interchemical Corp.—Special Offering—A special of- 
fering of 2,500 shares of common stock (no par) was 
made on the New York Stock Exchange Feb. 27, with a 
commission of 55 cents. The stock, offered by Merrill 
Lynch, Pierce, Fenner & Beane, was oversubscribed ‘in 
the elapsed time of 15 minutes. Bids were received for 
7,835 shares and allotments were made on a basis of 
31.9%. There were 31 purchases by 13 firms; 850 was 
the largest allotment, 5 the smallest.—V. 160, p. 2184. 


International Telephone & Telegraph Corp. — Subs. 
Officials— 


The Federal Telephone & Radio Corp., a manufacturing affiliate, 
on Feb. 23 announced a realignment of its executives and the 
appointment of new heads of the radio and general manufacturing 
divisions. H. C. Roemer, who had been Vice-President in charge of 
Federal’s plants, has been made Executive Vice-President. T. M. 
Douglas, Vice-President, has been placed in charge of operations in 
the telephone, radio and general manufacturing divisions, and E. N. 
Wendell assumes direction of the radio division.—V. 161, p. 464. 


Interstate Bakeries Corp.—Registers with SEC— 


Corporation has filed a registration statement with the SEC covering 
$2,500,000 first mortgage 444% bonds, due March 1, 1962. 

The issue has been underwritten as follows: H. M. Byllesby & Co., 
$1,100,000; A. C. Allyn & Co., $500,000; Central Republic Co., Inc., 
$500,000; Farwell, Chapman & Co., $200,000, and Stern Brothers & 
Co., $200,000. 

Net proceeds to be received by the company from the sale of the 
bonds, with other corporate funds, wiil be used to redeem on or about 









April 12, 1945, at 105’ and accrued interest, $2,500,000 outstanding 


first (closed) mortgage 5% refunding bonds due June 1, 1958. 

In addition to these bonds, the outstanding funded debt and capi- 
talization will consist of $500,000 4'2% sinking fund debentures, due 
March 1, 1957; 67,503%s shares of $5 cumulative preferred stock ino 
par) stated value $10 per share, and 305,442 shares ($1 par) common 
Stock. 

The bonds will be subject to redemption on 30 days’ notice at 106% 
for redemptions made on or before March 1, 1950, and at prices rang- 
ing down to par for bonds redeemed after March 1, 1961. 

The company is engaged in the manufacture and wholesale distribu- 
tion of bread, cake and other bakery products.—V. 160, p. 2647. 


Iowa Electric Co.—Calls 4% Serial Notes— 


The company has called for redemption on April 1, next, all of its 
outstanding 4’, serial notes due Oct. 1, 1945, and April 1, 1946, at 
par and interest. Payment will be made at The First National Bank 
of Chicago, trustee, Chicago, Il].—V. 160, p. 985. 


Iowa-Nebraska Light & Power Co.—New Ownership 
—To Be Dissolved— 


See Continental Gas & Electric Co. above.—V. 160, p. 2297 


Iowa Southern Utilities Co.—Earnings— 











12 Months Ended Dec. 31— 1944 1943 
Total operating revenues niblverinic are acapnatibantsgs: Qe: Cae 
Operating expenses and maintenance__________ 2,456,959 2,306,042 
State and Federal income taxes 292,700 350,000 
Federal excess profits tax_, re Se ar 217,500 — 
Other taxes _-_ , , 9 See 588,264 559,231 
Provision for retirements- 480,000 480,000 

Net operating earnings Sods cxsdiiiaaanbenii $1,034,684 $1,136,260 
Other income : : a te ee Oe 45,034 39,622 

Net earnings __. = ee ee -— $1,079,717 $1,175,662 
Interest on bonds___ RE 556,322 587.297 
Amort. of debt discount & expense & other 

deductions fa ice meet 179,040 163,692 

NS Eo pe dkxeat $344,356 $424,893 


—V. 161, p. 768. 


Jantzen Knitting Mills, Portland, Ore.—Earnings— 











Years Ended Aug. 31 1944 1943 
aa $7,600,430 $6,319,462 
Cost of sales 4,984,836 4,268,156 
Operating expenses 1,870,316 1,356,732 

Operating profit etdatinia - caenielaniies $745,278 $694,575 
aE ee eee pee “ 69,030 61,181 

Total income seo ‘ ‘ i $814,308 $755,756 
Interest expense 20,572 18,438 
Other expenses _-_-_- athainda < saan 167 707 
Depreciation  - ae : ‘ 68,155 68,841 
Federal and state income & excess profits tax. 506,000 432,000 
Reserve for post-war contingencies__-_________ 50,000 50,000 
Reserve for other purposes an a asigndn ak pecliplanas 1,258 12,500 

ae eee eee dina writer $168,156 $173,270 
Dividends on preferred stock CaP ee eee Et 37,500 37,500 
Dividegds on common stock__..-.......__---. 80,000 80,000 


Balance Sheet, Aug. 31, 1944 


Assets—-Cash on deposit and on hand, $625,590; customers’ receiva- 
bles—less reserves, $815,367: inventories, $1,505,700; miscellaneous 
receivables ‘less reserve), $61,607; investments in subsidiary com- 
panies, $551,028; Hayden Island Amusement Co.—stock (fully re- 
served) and secured advances, $50,000; cash surrender value of life 
insurance, $207,847; advance secured by second mortgage—Philadel- 
phia property, $50,000; stocks and bonds (cost), $20,251, plant and 
equipment ‘depreciated cost), $668,283; deferred charges, $77,099; 
patents and trademarks, $1,000; total, $4,633,773. 


Liabilities—Notes payable (bank), $250,000; trade accounts paya- 
ble, $363,693; salesmen’s balances, $252,734; wages, payroll taxes, 
etc., $140,344; Federal and state income taxes, $654,394; other obli- 
gations, $26,724; reserve for post-war contingencies, $150,000; reserve 
for other purposes, $1,258; 5% cumulative preferred stock ($100 par), 
$750,000; common stock ($1 par), $200,000; capital surplus, $618,845; 
earned surplus, $1,225,782; total $4,633,773.—V. 160, p. 628. 


Joy Manufacturing Co.—Director to Sell Stock— 


Adams Express Co. and American International Corp. propose to 
purchase 17,500 shares and 7,500 shares, respectively, of the Joy com- 
pany’s common stock at $22 a share from Chess Lamberton. a di- 
rector. This application will be considered by the Securities and Ex- 
change Commission at a hearing March 12, the Associated Press 
reported.—V. 161, p. 768. 


Jewel Tea Co., Inc.—Annual Report— 


New sales records were established by all operating departments 
during 1944—each had the highest total sales im its history. 


The removal. of many items from rationing in 1944 and some 
improvement. in merchandising supply were helpful to store sales. 
Increased quantities of general household merchandise and coffee 
added to route sales. Increased consumer purchasing power also 
contributed materially to company sales results. 


Enlarged production, primarily for the U. S. Quartermaster Corps, 
increased gross income from manufacturing activities. The quantity 
of field rations packed for the U. S. Quartermaster Corps in 1944 
was more than double that of 1943. 


Renegotiation 


There have been preliminary meetings with the Price Adjustment 
Board relative to earnings on war contracts in 1943 but it is not 
yet possible to determine what the final result may be. Consequently, 
there is no basis for estimating what the Price Adjustment Board 
may finally say about war contract profits for the year 1944. 


In the opinion of the company the earnings during 1944 from war 
contracts with the U. S. Quartermaster Corps are not excessive. If 
all of these earnings were completely eliminated the effect on net 
earnings for the year would be not more than 8 cents per share 
of common stock because of the excess profits tax rate of 95% less 
10° postwar refund. Accordingly, no provision from earnings in 
1944 has been made for possible refunds resulting from renegotiation 
of war contracts. Present reserves seem adequate to meet any adjust- 
ments which might be required. 


Comparative Income Account, 52 Weeks Ended 











Dec. 30,'’44 Jan. 1, 44 

Se ae ee $56,899,845 $52,212,105 
Wholesale and other sales__.__.-__.___________ 1,428,540 881,950 
Interest and miscell. income (net)___________ 78,406 110,553 
Total sales and revenues_....._..._______._ $58,406,791 $53,204,608 
Wages, salaries and bonuses_________ stalin 10,151,695 9,123,204 
| a 0 pee ae 277,139 211,794 
Contribution to Jewel retirement estates______ 115,827 36,235 
Products purchased plus services and rents_.__ 43,049,845 40,314,196 
RE PAIGE TE 5 ee 424,181 541,079 
Maintenance and repairs__........__________ 297,333 228,241 
Doubtful accounts charged to operations______ 189,549 177,844 
Estimated Federal taxes on income___________ 1,149,677 305,386 
State, local and all other Federal] taxes______ 1,358,964 1,110,796 
See GRE 6, ce cna cebindasoinionenest $1,392,581 $1,155,833 
ee Rk, Re colina aes etn de 205,102 207,526 
CORI SOUPS - needs coc cick 780,690 641,016 
ere i ee ae $406,789 $307,291 
Earnings per common share_________________ $2.12 *$1.69 


*Earnings for 1943 benefited to the extent of $272,370 or 48 cents 
per common share due to carry-back claims for refund in that amount 
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for excess profits taxes paid in 1941 and 1942. If the refund claims 
are excluded 1943 earnings were $1.21 per share of common stock. 


Comparative Balance Sheet 





Assets— Dec. 30,'44 Jan. 1, 44 
Cash in banks and on hand $2,498,612 $1,868,870 
Marketable securities ____~ 4,011,679 3,569,474 
Accounts receivable, less reserve E aes 515,681 425,591 
Inventories se ; 6,414,899 5,847,231 
See eee oe 353,765 321,408 
Deferred charges 1,089,439 1,029,419 
*Land, buil eases machinery, etc._- ; 3,235,274 3,606,478 
Good will a ee Sibi - 1 1 

Total WS PA ee g ; __ $18,119,350 $16,668,472 

Liabilities— 

Accounts payable _______ i ~ $1,388,114 $1,138,849 
Preferred dividends payable_ 51,000 51,584 
Federal, State and other taxes accrued 1,657,623 972.384 
Other accrued items_ ’ ; 393,435 237,352 
Res. for contingencies and ‘inventory ‘valuation 650,000 650,000 
Res. for automobile accident and other self- 

insured losses __~- By ot 250,000 250,000 
4%‘ cumulative preferred stock ($100 par: 5,000,000 5,000,000 
+Common stoek (no par)- é 5,770,073 5,770,073 
Earned surplus ______ aT ham ‘ 3,226,590 2,810,398 
Steck in treasury (‘at cost) (Dr). ae 267,485 212,168 





Total . $18,119,350 $16,668,472 


*After reserve for depreciation of $3,404,732 in 1944 and $3,008,025 
in 1943. +tRepresented by 560,000 shares (no par).—V. 161, p. 768. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway __ $350,002 $331,257 $329,434 $212,249 
Net from railway __ 181,769 181,719 194,944 111,688 
Net ry. oper. income___ 76,860 77,629 98,688 56,454 
—V. 161, p. 568. 


Kansas Power Co.—Merger Proposed— 
See Western Light & Telephone Co. below.—V. 159, p. 1864. 


Katz Drug Co.—To Redeem $100,000 Bonds— 


The directors have authorized the First National Bank of Chicago 
to call, by lot, $100,000 of its 4%, bonds on April 1 at 102% and 
interest. At a meeting on Feb. 22 the directors stated that authoriy 
to call the bonds was given because the company was unable to pur- 
chase bonds in the open market to meet sinking fund requirements.— 
V. 160, p. 328. 


Kelley Island Lime & Transport Co.—Earnings— 


Calendar Years— 1944 1943 
*Net profit ___ Lene $163,450 $93,465 
Earnings per common share i , $0.53 $0.20 


*After provision for Federal income tax. 


Net profits of whollv-owned subsidiary, Lakeside & Marblehead RR., 
after provision for Federal income tax, were $46,151 for 1944, com- 
pared to $22,040 in 1943, which income is not included in the parent 
company’s profits. 

In 1944 the combined net profit was $209,601, equivalent to 68 cents 
per share of the parent company’s stock, compared to $115,505, 
equivalent to 37 cents per share in 1943. 

Provisions for Federal income tax by the parent company were 
$82,356 for 1944, compared to $39,135 in 1943. For the railroad, tax 
provision was $38,534 in 1944, compared to $10,179 in 1943. The 
combined 1944 provisions are $120,880, equivalent to 39 cents per 
share of the parent company’s stock, compared to 1943 provision of 
$39.314, equivalent to 16 cents per share.—V. 156, p. 783. 


Keystone Custodian Funds, Inc.—Distributions— 


This corporation as trustee announces semi-annual distributions of 
50 cents per share on the Keystone series ‘Sl’ high-grade common 
stock fund and 35 cents per share on the Keystone series ‘B4’’ 
speculative bond fund. Both distributions are payable March 15 to 
shareholders of record Feb. 28. 

Of the total payment on the series ‘‘B4"’ shares, five cents per share 
is a special distribution out of realized profits. The payment on the 
series ‘‘S1’’ shares does not include any distribution of profits. 

Payments in 1944 on these shares were as follows: On series ‘‘S1,’ 
55 cents on March 15 and $1 on Sept. 15: on series ‘B4,”’ 35 cents 
on March 15 and $1 on Sept. 15.—-V. 161, p. 768. 


Kingston (Ont.) Elevater Co., Ltd.—Bonds Called— 


All of the outstanding 6’, 20-year first mortgage sinking fund gold 
bonds, due May 1, 1950, have been called for redemption on May l, 
next, at 102 and interest. Payment will be made at any branch of 
the Royal Bank of Canada in Montreal, Toronto, Winnipeg, or Van- 
couver, Canada, or at its agency, 68 William St., New. York, N. Y., or 
in London, England. 

The company is prepared to anticipate redemption of said bonds 
on or after March 15, 1945, and prior to May 1, 1945, at the New 
York agency of the Royal Bank of Canada by payment in U. S. funds 
at the rate of 102, plus accrued interest to date of payment.—V. 130, 
p. 4062 


(D. Emil) Klein Co., Inc.—Earnings— 














Years End. Dec. 31— 41944 1943 1942 1941 
Gross profit from sales $704,605 $834,981 $636,786 $589,945 
Sell., adm. & gen. exps. 412,008 407,568 363,842 383,242 

*Net profit from sales $292,597 $427,413 $272,944 $206,704 
Other income ___--_-_~_- 33,067 23,134 18,085 16,945 

Gross income ___--~_- $325,665 $450,547 $291,029 $223,648 
Charges against income 78,227 79,922 64,481 53,862 
Fed. inc. & exc. profits 

Seen 2.6 hee 113,364 202,877 94,301 53,471 

Net profit for year $134,074 $167,749 $132,248 $116,316 
Preferred dividends_ hat 255 900 900 
Common dividends __-_- 79,981 86,308 88,257 86,720 

Balance, surplus ___~- $54,093 $81,186 $43,091 $28,696 
Shares com. outstand- 

ine {ne part... -— 79,731 81.531 82,731 87,845 
Earnings per share____ $1.61 $1.62 $1.47 $1.34 


*After depreciation of $12 938 in 1944, $8,576 in 1943, $5,296 in 1942, 
and $5,638 in 1941. t+Year ended Dec. 30. 


Balance Sheet, Dec. 20, 1944 

Assets—Cash on hand and in banks, $114,914; U. S. Treasury cer- 
tificates of indebtedness (due 1945), $85,000; notes and trade accept- 
ances receivable, $10,169; accounts receivable, trade (less reserve for 
discounts of $6,893), $340,419; inventories, $2,045,291); duty advanced 
on Havana tobacco #n bond, $236,732; inventories of boxes, labels and 
revenue stamps, $47,483; ‘investments, $25,934; fixed assets (after 
reserves for depreciation and amortization of $166,770), $112,857; 
deferred assets, $68,477; total, $3,087,275. 

Liabilities— Notes payable, $903,350: accounts payable, $229.437; Fed- 
eral taxes on income, payable 1945, $116.164; other taxes and expenses 
accrued, including provision for retroactive wage adjustments, $112,004; 
accounts payable, wholly-owned subsidiary, $13,626; reserve for con- 
tingencies, $165,000: common stock (79.731 shares, no par), $996,637; 
earned surplus, $551,056; total, $3,087,275.—V. 159, p. 1864. 


Laclede Gas Light Co.—To Sell $22,000,000 Securities 


The company on Feb. 16 filed with the SEC $19,000,000 first mort- 
gage bonds. due Feb. 1, 1965, and $3,000,000 debentures, due serially 
from March 1, 1948, to March 1, 1955. Proceeds from sale of the 
bonds and debentures, together with treasury cash and funds to be 
received from sale of electric properties and from Ogden Corp., will 
be used by Laclede in redemption of debt aggregating $32,246,000. The 
securities to be refunded include: Refunging and extension mortgage 
5” bonds, due April 1. 1945, $9,246,000 at 100; first mortgage col- 
lateral and refunding 512” series C bonds, due Feb. 1, 1953, $17,- 


500,000, at 100, and first mortgage collateral and refunding 5422 
series D bonds, due Feb. 1, 1960, $5,500,000 at 100. 

Three investment banking groups are ready to compete for the new 
securities. They include one led by Mellon Securities Corp., Blyth & 
Co., Inc., and Smith, Barney & Co.; one by Lehman Bros., Goldman, 
gg & Co. and First Boston Corp., and one led by Helsey, Stuart & 

o., Inc. 


Registers Common With SEC— 


The company filed a registration statement Feb. 19 with the SEC, 


covering 2,165,296 shares ($4 par) common stock, which are being 
issued to its parent, Ogden Corp., and which will be sold for the 
account of that company. The offering price will be filed by 


amendment. 

The new common stock is being offered by Ogden under the terms 
of its plan of reorganization.for itself and its subsidiaries. The plan 
was approved by the Commission on May 27, 1944. The public offer- 
ing of the shares by Ogden is being made in furtherance of its 
program for disposition of its investments in public utilities. 

Sale of the new common stock will be conducted under the com- 
petitive bidding requirements of rule U-50 under the public utility 
Holding Company Act.—V. 161, p. 464. 


(S. H.) Kress & Co.—Annual Report— 

Calendar Years— 1944 
$ 

127,955,060 124,021,970 

. 107,889,730 106,048,852 


1943 
$ 


Gross sales ____ ci Theat aa 
+Cost of merchandise sold & oper. expenses. 

















Provision for depreciation and amortization __ 2,093,781 2,259,416 
Provision for employes’ retirement pension plan 233,656 216,306 
Provision for post-war adjustments__________ a ee 250,000 

Net income ___- - 17,737,893 15,247,396 
tAmounts charged ‘as ‘rental ‘of. owned proper- - 

ties and leasehold improvements___--__. és 1,488,901 1,492,694 
Rentals received from other tenants-_____ 4 440,173 373,798 
Gain (or less) on sales of U. S. Govt. securities 

ae: Ce gd nae ot ict etn rena sine 220,416 Dr73,545 
Miscellaneous other income Ew aibipmnardzimtopn th thinier aewanns 147,249 78,242 

Co ee ee ae ee oe 20,034,632 17,118,585 
Provision for Federal income taxes_________-_~ 2,600,000 2,600,000 
Provision for Federal excess cca taxes___-- 13,000,000 10,000,000 
Post-war refund credit___._._.______-___-______~ Cr1,300,000 Cr1,000,000 

Net profit for the year____. ad ? 5,734,632 5,518,585 
Earned surplus at beginning of year_ ----- 19,496,590 18,173,061 

| ae 25,231,222 23,691,646 
Divs. paid on ‘com. ~ stock” ($1. 60 per share) _ 3,762,678 3,762,678 
Divs. on special pfd. stock (60c per share) 432,383 432,378 
Premium paid on redemption of special pre- 

ferred stock, less expired scrip canceled___ 719,805 R84 

Earned surplus at end of year______ ..... 20,316,356 19,496,590 
Earnings per common share__ Saines $2.25 *$2.26 


*Earnings per share after prevision for post-war adjustments was 





$2.16. *+Including amounts charged as rental of owned properties and 
leasehold improvements. tIncluded in expenses above. 
Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash __. sip ual cnianiialitis eines ail ak aaanente nai _. $15,482,679 $11,308,759 
U. S. Govt. securities, at amortized cost 10,219,964 14,385,575 
Sundry debtors _______-_- ieee dh bli thhceahevea a tars a 526,184 259,517 
Inventories of mdse. ‘incl. mdse. in transit). 13,552,877 20,341,355 
Loans & advances to landlords, deposit in es- 

crow and miscell. notes receivable _- saikcose 420,031 429,065 
Post-war refund of Fed. excess prof. tax (est.) 3,190,000 1,890,000 
Prepaid insurance premiums, rents, etc._______ 788,562 270,723 
+Fixtures and equipment, at cost ___ ESA te 4,201,385 4,721,099 
tLeasehold improvements, at cost__- aes . 8,583,445 9,235,695 
§Land and buildings owned in fee ‘ 30,698,153 31,023,862 
Goedwill, jeasencoias, ett.........._............ 1 1 

y | eee oe ee ee eg Sa _.... $87,663,281 $93,865,651 

Liabilities— 
Accounts payable—trade creditors__...~ $1,510,359 $1,228,570 
Accounts payable—merchandise in transit_ 862,236 1,210,483 
Accrued salaries, expenses, taxes, etc. (includ- 

ing taxes withheld) 7 ae. 3,468,547 2,841,699 
Prov. for Fed. income & excess. profits taxes 112,863,047 13,238,243 
Reserve for post-war adjustments_._.____ ___. 250,000 250,000 
Special preferred stock (par $10)__.~ : ----. *%9,139,761 
Com. stock without par value (2 357, 574 “shs.) 48,511,253 48,511,253 
Earned surplus —____- Tae 20,316,356 19,496,590 
Cost of shares of capital stock eacquired: 

Special preferred stock—-191,114 shares. ese Dr1,912,431 

Common stock—5,900 shares... _.... ° Dr118,517 Dr118,517 





OEE Snapreness ~-------- ~~~ ++ --+-~---~ $87,663,281 $93,865,651 


*Redeemed on ‘Dec. 14, 1944. +tAfter reserve for depreciation of 
$10,883,613 in 1944 and $10,505,066 in 1943. tAfter reserve for amor- 
tization of $7,783,241 in 1944 and $7,612,028 in 1943. $%After reserve 
for depreciation of $8,400,609 in 1944 and $7,508,729 in 1943. "After 
deducting $4,100,000 U. S. tax savings notes.—V. 161, p. 769. 


Lake Superier & Ishpeming RR.—Earnings— 


January— | 1945 1944 1943 1942 
Gross from railway $41,476 $39,099 $39,538 $36,538 
Net from railway *65,514 *68,615 *65,373 *64,881 
Net ry. oper. income *81,218 *89,293 *82,245 *84,338 

*Deficit.—V. 161, p. 568. 


(R. G.) Le Tourneau, Inc.—1943 Renegotiation— 


The corporation reports that net profit for 1943 was reduced, as 
the result of renegotiation, by only $57,000. Net profit for that year, 
after allowing for full payment of renegotiation of war contracts, 
amounted to $2,185,759 or $4.58 a common share, in comparison 
with the net of $2,242,760 or $4.71 a share previously reported.— 
V. 160, p. 2648. 


Leeds & Lippincott Co. of Atlantic City, N. J.— 


Tenders— 


The Camden Trust Co., trustee, Camden, N. J., will up to and in- 
cluding April 7, 1945, receive bids for the sale to it of outstanding 
342° bonds dated Jan. 1, 1937, to an amount sufficient to exhaust 
the sum of $13,116, at prices not to exceed par and interest to and 
including April 13, 1945.—V. 159, p. 843. 


Lehigh Coal & Navigation Co.—Partial Redemption— 

There have been called for redemption on July 1, next, six 4% 
funding and improvement mortgage bonds (Nos. 126, 301, 497, 788, 
1308 and 1777) at 105 and interest. Payment will be made at the 
Provident Trust Co. of Philadelphia, successor trustee, 17th and Chest- 
nut sts., Philadelphia, Pa.—V. 161, p. 671. 


Lehigh & New England RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway $404,772 $483,912 $437,301 $381,661 
Net from railway 59,633 155,077 124,301 103,367 
Net ry. oper. income 39,636 90,688 81,784 71,375 

Tenders Sought— 

The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut 


St., Philadelphia, Pa., will until 3 p.m. on March 14 receive bids for 
the sale to it as of April 1, 1945, of general mortgage bonds to an 
amount sufficient to exhaust the sum of $102,221, at prices not to 
exceed 102 and interest.—V. 161, p. 569. 


7 


Lehigh Valley RR.—Earnings— 


January— 3945 1944 1943 1942 
Gross from railway $6,453,214 $7,425,836 $6,876,298 $4,851,472 
Net from railway 640,449 1,671,036 2,172,079 1,064,637 
Net ry. oper. income *276,810 679,558 983,492 300,511 


*Deficit—V. 161, p. 569. 


Leland Electric Co., Cincinnati, O.—Stock Increased— 


The stockholders have approved a change in the company’s capital 
structure from 50,000 shares of no par common stock to 150,000 
Shares of $3 par value stock, effective April 1. The company also 
announced that it intended to establish the new stock on a regular 
quarterly dividend basis. 

The directors disclosed formation of a 
Sidiary, the Hi-Lec Corp., 
p. 311. 


Leominster (Mass.) Electric Light & Power Co.— 
Merger— 
See Wachusett Electric Co.—V. 138, p. 4129 


Litchfield & Madison Ry.—Partial Redemption— 


There have been called fer redemption on May 1, next, at 102 and 
interest, $16,000 of first mortgage 5% sinking fund gold bonds due 
July 1, 1959, at the Central Hanover Bank & Trust Co., corporate 
trustee, 70 Broadway, New York, N. Y.—V. 260, p. 936. 


Loew’s, Inc.—Stock Split-Up Proposed— 
The stockholders will vote March 29 on approving a proposal to 
split-up the capital stock on a three-for-one basis.—V. 160, p. 2544. 


Long Island Lighting Co.—SEC Appeal Denied— 


The U. S. Circuit Court of Appeals affirmed Feb. 23, in a 2-to-l 
decision, the ruling of the Federal District Court in Brooklyn deny- 
ing a motion by the SEC to enjoin the company from consummating 
a plan of recapitalization previously approved by the New York Public 
Service Commission. 

The SEC’s motion to restrain consummation of the plan until deter- 
mination of proceedings pending before the Commission, involving the 
status of Long Island Lighting under the Holding Company Act, was 
originally denied by Judge Harold M. Kennedy in the Brooklyn court 
on the ground that the court lacked jurisdiction. 

Circuit Court Judges Joseph C. Hutcheson, Jr., of Texas, and Charles 
C. Simons, of Michigan, affirmed the lower court’s ruling, observing 
that ‘‘the SEC has presently no regulatory or supervisory control over 
Long Island, no duties with respect to it, save only an inquiry whether 
an exemption is to be revoked, which the SEC concedes it may not 
appropriately pre-judge.”’ 

Judge Charles E. Clark of the New York Circuit Court, in a dis- 
senting opinion, declared that the ‘power and duty’’ of revocation 
of Long Island Lighting’s present exemption from provisions of the 
Holding Company Act was stressed in granting exemption to Long 
Island in 1936, and that the company’s action in consummating its 
recapitalization plan would ‘‘scramble’’ the interests of preferred stock- 
holders who have protested the plan before SEC. 

The court agreed to continue a temporary stay to give the SEC 
an opportunity to file a petition for a rehearing or to appeal the 
decision. The stay will continue until the court files its mandate, a 
process which usually requires 15 days.—vV. 161, p. 465. 


new wholly owned sub- 
for post-war expansion purposes.—V. 161, 


Loomis-Sayles Mutual Fund, Inc.—Earnings— 








Calendar Years— 1944 1943 1942 
Po ge ee $262,458 $136,509 $120,202 
Interest —_- ES ep 2 10,721 8,116 11,783 

Total int bn aaa artes aed $273,179 $144,625 $131,984 
Deductions -_. Sod 52,590 34,806 28,206 
Prov. for estim. Fed. income taxes 1,800 1,000 1,376 

DS OR, Leena acne $218,789 $108,819 $102,402 
IRON GENES nabs kiwis 220,508 103,009 101,684 
*Net assets per share_______- $42. 48 $89.39 $77. 95 


*On 170,055 shares Dec. 31, 1944: 41,313 shares Dec. 31, 1943, and 


37,981 shares Dec. 31, 1942. 
Statement of Assets, Liabilities and Net Assets, Dec. 31, 1944 
Assets— 
Securities, at market quotations (carried on the books of 
the fund at average cost, $6,286,580_...__.______--____ $7,079,208 
Gon in Wee ~ 22.2. Nessie wei slide Skuta gases te tain aden ds tong 7,440 
Dividends receivable Btn htest beats pele ree eee ere 21,680 
Acerued interest receivable. _o.......--......-..-....-.-- 1,864 
MII: | > «us acuinceateonisin sana ostgien dail baie aiiveinces dat aoaiiaine aminaaaen ee $7,230,192 
Liabilities— 
Reserve for estimated Federal & state taxes_.____~ panacea 6,075 
Net assets, Dec. 31, 1944, ee ohagaage to $42.48 per share y 
for 170,055 outstanding SHANG6.. ..o 26 co cs enceene bedi $7,224,117 


—V. 159, p. 2297. 





NOTE—For mechanical reasons it is not elways 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Los Angeles Pacific Co.—Redemption of Bonds— 
See Pacific Electric Ry. below.—V. 161, p. 569. 


(P.) Lorillard Co.—Earnings— 


Consolidated Income Account for Calendar Years 























1944 1943 1942 -_ 
S $ - 
Gross sales__---- __. 123,790,406 117,331,986 100,526,158 83,832,687 
Cost of goods sold, ‘sell., : ; : 
gen. and admin. exp. 112,585,398 107,551,003 91,914,786 77,509,717 
Depreciation ~~~ . 471,093 463 ,933 511,909 | 479,911 
Operating profit 10,733,914 9,317,050 8,099,463 5,843,059 
Other income 137,166 96,939 44,759 15,359 
Total profit 10,871,080 9,413,989 8,144,222 6,858,418 
Int. and amort._ 988,649 1,018,750 734,286 687,242 
Renegotiation adjust. Cr46,360 48.450 ail > ee = 
Federal inc. taxes_- 2,025,899 2,181,500 2,497,502) , 
*Fed. exc. prof: taxes 4,253,382 2,409,774 916,000} 4,771,180 
State income taxes 41,660 183,154 81,731) 
Minority interest_- 3 on ae sana 16,828 
Net income_-_- 3,607,849 3,572,362 3,914,703 3,383,168 
Preferred dividends 686,000 686,000 686,000 .~ 686,000 
Common dividends si 2,246,592 2,415,111 2,246,634 2,246,630 
Surplus _- cbewwtekae 675,257 471,251 982069 , 450,538 
Previous surplus . _ 17,961,168 17,541,470 16,573,187 15,851.201 
Refund process. taxes_- nai ' ccnaew  _~-(—n 300, 
aE Pee 18,636,425 18,012,721 17,555,256 16,601,739 
Excess cost over par 
value of 5% and 7% t 
bonds redeemed 1,930 51,552 13,785 °* 18,500 
Excess cost over var ‘ ; 
value of subsid. com- : 3s 
panies’ stk. pureh.--—- cit eset pete ------ 10,053 
Profit and loss surp. 12,634,496 17,961,168 17,541,470 16,573,187 
Shrs. com. outstanding 
(par $10) __ ene 2,246.682 2,246.348 1,871,950 1 
Earns. per sh. on com. $1.30 $1.28 $1.72 44 


*After post-war refunds: 1934, $476.000; 1943. $249,000; orn 
$90.000, and does not reflect tax reduction of $11,782 in 1944" and 
$219,774 in 1943, resulting from premium on bonds redeemed. 
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Consolidated Balance Sheet, Dec. 31 
= 
Assets 1944 1943 
Cash in banks and <¢ han $5 at 4 $8,852,! 
J ; 4 il vin ! e é é es 8 1.000.000 
U. Ss. Tre: ury saving me 
*Accounts receivable rade 6,793,043 c 48.99 
Other account receivabit 195,496 yt 2 
Inventcries at cost 69,204,385 61 946 + 
Spec eposit ‘ ( bond & « 355,761 450,24 
"7 12,500 75.000 
Notes receivable 312,5 375,000 
Post-war refund o! exce I 738.723 97,77 
+Propert ant nd ¢€ ne 5,984,079 6,341,553 
’ per piat 1m i . 
Brand de-m ; I 00d" l l 
“ - c c 2 2? 
Deferred chargs 396.9 ; 
Total $90.492.149 $86,890 } 
viabilities 
sae a it c ont $2? 000.000 
Note pas dit yall dé 
"Cc nt pavabdie ri ( t ) 
es tment 4 3 »f 3 311,307 
adjustinen ' if 
Tax and war bond deductio: from payroll 1 10,527 i 0 95 
3° debentures (amoul dus n 1944 320.090 320 000 
Accrued payro 134.3877 228,165 
Accrued taxes 7.792.870 419,712 
: : : : - é 4 ) }) is { y ; 
Accrued interest 276 72 <. 4 
, 0.6 
Accrued advert 127,639 170,61t 
) , 
Accrued miscellaneou 206,449 ] 915 
Bond interest and dividenc funds on depos! ie ; 
(cont! 355.568 222.033 
"Ollila? 4 ; 
7% gold bond 1944 - - l 166 I0) 
5%, gold bonds 1951 6,195,450 6,195,450 
3° de bent es 1963 19,360,000 19,680,000 
7’ cumulative preterred ock (par $100) 9,800,000 9,800,000 
= etna ‘eas Oi : , 3 21° 22. 466.819 
Cominon stock (par $10 22,466 81 p 22 466 F 1 
Paid-i urplus 1,237,030 1,237,030 
Earned surplu 18,634,496 17,961,168 
$ rr rplh 
Total $90,492,149 $86,807,795 
*After reserve 1944, $458,502; 1943, $417,752 +After depreciation 
1944, $5,452.408:; 1943, $5,452,408 Ot which $12,541,470 not availabie 


for common cash dividend 
ture.—V. 160, p. 832 


under provision of 3’. debentures indenh- 


Louisiana & Arkansas Ry. Co.—January Earnings 
1444 
$1,813,697 
973,220 
485.000 


74,778 


1945 
$1,742,985 
958,066 
426,600 
78,689 


Month of January 
Railway operating revenues 
Railway operating expense 
Federal income taxes 
Other taxes 








Railway operating income $279,628 $280,699 
Equipment rents (net debit) 47,713 57,078 
Joint facility rents (net debit) 11,262 6,997 

Net railway operating income $220,653 $214,623 


—V. 769. 


161, p. 


Louisville & Nashville RR.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $53,- 
835,000 first and refunding mortgage 3%.’ bonds, series F, dated 
as of Oct. 1, 1944, due April 1, 2003 V. 161, p. 881 

Lukens Steel Co. (& Subs.) —Earnings— 

Years Ended Oct. 31 1944 1943 
Net sales $54,743,937 $52,338,397 
Net income after charges and taxes 682,957 1,317,281 
Earnings per common share $2.15 $4.14 

Earnings for Quarter Ended Dec. 50 
1944 1943 


$13,085,586 $10,141,929 
36,774 115,586 


Net sales 
Net income after charges and taxes 
-—VY. 161, p. 9. 


Lynn Gas & Electric Co.—Income Statement— 





12 Months Endea Dec. 31 1944 1943 
Gross revenues $5,829,961 $5,401,383 
Operation 2,839,361 2,579,550 
Maintenance 430,773 364,380 
Taxes, other than Federal income 697,749 694,242 
Federal income tax 709,321 571,244 

Balance for dividend and reserves $1,152,757 $1,191,467 
Dividend 819,000 819,000 
Depreciation 345,944 440,671 

Condensed Balance Shect, Dec, 31 

Assets 1944 1943 
Plant investment $19,554,331 $19,531,127 
Other investments 664,566 704,000 
Cash 1,350,670 982,696 
Accounts receivable iless reserve) 362,693 373,114 
Interest receivable 510 
Materials and supplies 402,794 565,917 
Prepaid accounts 86,354 107,554 
Other unadjusted debits 7 66,567 76,196 
Insurance and other funds 94,956 93,947 





Total $22,583,441 $22,434,552 

Liabilities 
Capiial stock $4,095,000 $4,095,000 
Premium on capital stock 6,149,731 6,149,731 
Notes payable 1,900,000 2,200,000 
Accounts payable ; = 229,773 204,221 
Tax liability 1,019,812 765,483 
Interest accrued 21,771 25,208 
Other nadjusted credits 30,822 38,367 
Reserve for depreciation 5,936,096 5,680,540 
Insurance and casualty reserve 94,031 91,912 
Surplus invested in plant . 2,025,764 2,025,764 
Protit and loss__ . 1,680,640 1,158,325 





Total 


5 ~~ $22,583,441 $22,434,552 
—V. 157, 


p. 1639. 


Maine Central RR.—January Earnings— 


Month of January— 1945 1944 
Operating revenues $1,668,418 $1,611,244 
Operating expenses 1,394,607 1,299,701 
‘Taxes 132,076 123,969 
Equipments rents (Dr) 34,073 38,515 
Joint facility rents (Dr) 23,668 15,662 

Net railway operating income $83,994 $133,397 
Other income 55,944 29,877 

Gross income $139,938 $163,274 
Deductions (rentals, interest, etc.) 139,822 145,093 

Net income $116 $18,181 
—V. 161, p. 569. 


Marshall Field & Co.—Preferred Shares Registered— 

The company filed Feb. 23 with the SEC a 
covering the issuance and sale of 150,000 shares 
preferred stock. 

The company is 
preferred shares 


registration statement 
($100 par) cumulative 


holders of 
cumulative 


giving 
and 6% 


its outstanding 6 
preferred shares 


cumulative 
second series, 


the right to offer them for exchange, prior to March 19 for the 
shares covered by the registration statement, share for share. plus 
certain cash payments by the company, and subject to a dividend 
adjustment. 


hares not subscribed for under the exchange offer will be publicly 


Glore, Forgan & Co., 


offered by an underwriting syndicate headed by 





Lee Higginson Corp. and Shielk & C at a price to be lied by 
amendment 

New Preferred Issue Approved 

The stockholder on Feb. 2¢ pproved two mendment to the 
companys art ¢ oft incorp ‘ one autnorizing Han of re- 
capitalization and tne olne broadening th object and purpose 
for which the company was organized 

The recapitalization mendmel! authorize j iamce of 300.00¢ 

I ve | ele . i € ) eplac € rese Oo anc ‘ 

¢ rre ha 

Hughston M IcBair Presic tolc toc yle ¢ ri a 
entio ( g f ] 000 he 
f eC toc anc n ne oO d ife ic oO la 

eq f f . = > 5Or c é 
he f I f + ( expected See V 4 


Massachusetts Investors Second Fund, Ine.—12-Cent 


Dividend— 





The directors have declared a dence 12 cent er share on the 
capital tock, par $1, payable vestme i e oO! larch 20 
to holder of ecord Feb 3 me } e ere oliowv 
M h 20, June 20 d S« 20 f f I nd D 3 4 ¢ 

V. 161 ». 76 


McCampbell & Co., Inc.—-Earnings 






Years Er.ded Dec. 30, '44 Jan. 1,'°44 Jan.‘ 43 Jan. 3, 42 
Total income $2,531,332 $2,241,272 $2,633,77( $1,899,654 
Oper. exp., int., depre 

and Federal! tax 2,142,331 2,068,137 2,412.39 1,596,383 

vet pro $169,002 $ 3,135 $221,361 303,471 

Sales Data 
1944 1943 1942 1941 
Tots yardage 212,305,557 219,015,725 231,609,849 222,725,874 
Total charges $54,681,585 $52,142,542 $54,011,727 $34,863,516 
Untilled orde t ar- 
end 12,194,171 10,792,571 15,626,533 11,262,507 
Balance Sheet, Dec. 20, 1944 

Assets--Cash in banks and on hand, $587,133; customers’ accoun 
receivable, less unearned interest, $3,534,699; U. S. Treasury tax note 
(after applied to offvet tax liability of $494,803) $235,507; other mar- 
netable securities, $111,160; investment at cost ‘Graniteville Co., 49,500 
shares), $1,030,325; estimated post-war refund of exce proilts tax, 
$58,562; total, $5,557,386 

Liabilities—Accounts payable to mil!s and cthers, $2,929,456: accrued 


Federal 
aue 


interest, $9,960; Federa! and Stute taxe (exclusive ot 
and excess profits taxes), $81,147: 15-year 6’, coupon note 


inccoeme 
1958 


$747,000; reserves. $200,000 capital stock ($100 par', $1,000,000 
earned surplus, $589,823; total, $5,557,386.—-V. 159, p. 2637. 


Melville Shoe Corp.—January Sales Off 4.1%— 
Month ot January 1945 
Sales at retai) $2,114,843 

V. 161, p. 465 


1944 
$2,204,376 


Mengel Co.—Stock Option Authorized— 

The stockholders on 
Pres. Alvin A. Voit an option on 
common stock. They also approved 
plan V. 161, p. 569 


Feb. 27 approved a proposal which give 
10,000 shares of the company 


adoption of an employee pension 


Mickelberry’s Food Products Co.—-To Increase Stock- 


The stockholders will vote March 8 on increasing the authorized 
common stock from 350,000 shares ‘par $1) to 1,00C,000 Shares 
(par $1). The authorized preferred stock will remain the same at 
15,000 shares (par $20). 


Annual Report Year Ended Dec. 30, 
Tonnage for the yea 
in money sales ._ however, 
were changed by regulation 
high of $610,392. Income 


1944— 
reached a new peak. This was not reflected 
since during the comparative periods prices 
Protits before taxes reached an all time 
taxes again took the greater part of this 
but there remained a net income after taxes of $231,507, equal to 
$22.70 per share on the preferred stock and 80 cent per share on 
the common stock after providing for preferred dividend 
During August company acquired the Titzel & Lioyd 
at Paris, Ill.—-a pork processing and slaughtering plant. 


Packing Co 


Comparative Consolidated Income Statement 
52 Weeks 
Ended 
Dec. 30, '44 
$10,476,308 

9,142,070 


53 Weeks 
Ended 
Jan. 1, 44 
$10,798,574 

9,705,785 


Period 
Net sales 


Cost of goods sold 


Selling, general and administrative expense 672,818 558,439 
Provision for depreciation 51,028 47,944 
Net profit $610,392 $486,407 
Prov. for Federal income taxes: 
Normal tax and surtax 54,245 53,820 
Excess profits tax 355,740 299,492 
Post-war refund (Cr) 35,574 29,625 
Net income before minority interest $235,981 $162,720 
Minority interest in earnings of subsidiary 4,474 3,846 


Net income $231,507 
Dec. 30, 1944 

hand, $476,197; U. S. Treasury tax 
accounts receivable (after reserve ol 


$158,874 
Consolidated Balance Sheet, 


Assets—Cash in banks and on 
Savings notes, series C, $136,000; 


$18,157), $410,261; inventories, $349,147; fixed assets (after reserves 
for depreciation of $361,251), $401,125; intangible assets, $128,177: 
other assets, $83,988; prepaid insurance and rent, $6,886; tota!, 
$1,991,781. 

Liabilities—-Notes payable, banks, $302,650; accounts payable, $150,- 
533; preferred dividends declared, $6,118; salaries and wages accrued, 
$5,025; accrued Federal income and excess profits taxes, $455,939; 
other taxes accrued, $31,601; minority interest in capital stock and 
surplus of subsidiary company, $8,838: $2.40 convertible preferred 
stock (par $20), $203,920; common stock Cpar $1), $258,322: paid-in 
surplus, $104,363; earned surpius, $468,818; treasury common stock 
(613 shares, at cost), Dr$3,347, total $1,991,781.—V. 158, p. 2254; 


V. 159, p. 844. 


Micromatic Hone Corp.—Earnings— 


6 Months Ended Jan. 31 1945 +1944 
“Net profit $213,293 $205,677 
Number of common shares 133,095 127,335 
Earnings per share $1.49 $1.61 


‘After Federal income and excess profits taxes and renegotiation 
provisions. tAdjusted.—V. 160, p. 2405. 


Middle West Corp.—Hearing March 14— 

The SEC will hold a hearing, March 14; on an application of the 
corporation and two of its subsidiaries, Central & South West Utlities 
Co., and American Public Service Co., for en extension of one year to 
comply with an integration crder of the Commission dated Jan. 24; 
1944.—-V. 161, p. 312. 


Midland United Co.—Reorganization— 

The time for 
United Co. and 

The plan of 
by the SEC 
Delaware. 

A form of ballot for acceptance of the plan, together 
envelope and a booklet ccntaining (1) the plan or 
(2) a summary of the plan, (3) a summary of the opinion of Judge 
Biggs approving the plan, and (4) the report of the SEC approving 
the plan have been sent to security holders of both companies affected 
by the plan. 

The plan of 


acceptance cf plan of 
Midland Utilities Co. expires on Feb. 28, 1945. 
reorganization, dated Sept. 30, 1944, has been 
end by the U. S. District Court for the 


reorganization of Midland 
approved 
District of 


with a return 
reorganization, 


reorganization is designed to terminate the protracted 











ga tion. proceeding and effect payments and distribution of 
ecuritie o the cr ors and sect holders as promptly as possible 
T} ee eco! enc i é curity holders cast their ballot 
promptly in favor oi acceptance of the plan All committees repre- 
g securit he j I ecommendation 
nu ye 1ecelved «the pecial master on or before 
Feb 194 

E lo h be iailed pre ,) » Da O. Hasting pecial 
master, Continental Amer.can Bu.laing, Wilmington 99, Del V. 160, 
) 240 

Midland Utilities Co.—Acceptance of Plan Urged— 

See Midland Ur dC OVE V. 160, p. 1634 

Midland Valley RR.—-Earnings 

January 1945 1944 1943 1942 
Ci! from railwa $143,044 $162,372 $161,155 $130,691 
Ne rot iliWa : 75.31 90,685 99.265 
Net ry. oper. inco: 18,919 26,2 70,528 27,083 

Interest Payments 

Intcrest payment of 4 on serie A adju mortgage bonds 
and of 1% on the B ser. have been authorized by the bord of 
directo The payments have been declared from earnings for the 
year nded Le 31 1944 A pre led i 2c ur I 

yr I . 31, 1944 A Irovided in section four of up- 
pliemental indenture, dated Apr l 1943, the 1°’ interest on B 
bonds and half the 4 on A bonds will be paid April 1 Tie re- 
maining half of t A payment will be disbursed Oct. 1 V. 161, 
p 569 

Milford Electric Light & Power Co.—Merger- 

See Worcester Suburban Electric Co 

(The) Miller Co., Meriden, Conn.—Calls Bonds— 

All of the $38,000 outstanding 6/2 10-year first mortgage gold 
bond extended) have been calied for redemption on March 1, 1945, 
at Payment will be made at the Hartford National Bank & Trust 
Co lccessor trustee, 777 Main St., Hartford, Conn. Coupons dated 
March 1, 1945 hould be presented in the usual manne1 V. 158, 


} 1280 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


Januar’ 1945 1944 +1943 1942 
Gross from railway $1,777,549 2,308,512 $3,080,707 $2,997,788 
Net from railway 64,101 608,714 401,485 532,310 
Net ry. oper. income 45,931 445.169 136,758 209,007 

Delicit *Include Wisconsin Central Ry Excludes Wisconsin 
Central Ry ¥. 161, p. 770 

Mississippi Power Co.—Earnings— 

Period End. Jan. 31 1945--Month—1944 1945-—-12 Mos 1944 
Gross revenue $214,427 $487.721 $5,943,403 $5,515,056 
Operating expenses 245,073 270,267 3,144,555 3,045,599 
Prov. for depxreciation 39,250 37,750 653,152 230,250 
Provision for taxes 148,820 105,038 1,237,942 1,096,451 

















Gross income 381.284 $74.666 $907,754 $922,756 
Int. & other deduct 14.655 23,344 245,791 280,763 
Net income $66,629 $51,322 $661,963 $641,994 
Diy on pfd 10,050 20,693 237,673 248,316 





$293,678 





Balance 


V. 161, p. 671 


$56,579 $20,629 $424,290 


Mississippi Power & Light Co.—Definitive Bonds— 
Definitive 


first 


mortgage bonds, 3%.’ serie due 1974, are now 
available for exchange for temporary bonds at fhe Irving Trust Co., 


trustee, One Wall St., New York, N. Y.—V. 161, p. 312. 
Missouri-Kansas Pipe Line Co.—20-Cent Dividend— 
A dividend of 26 cents per share has been declared on the common 
stock, par $5, and a dividend of 1 cemt per share on the class B 
Stock, par $1, both payable April 3 to holders of record March 16. 
Payments on the common stock in 1944 were as follows: Sept. 30, 
30 cents; and Dec. 26, 25 cents On the class B stock the company 
paid 1'2 cents on Sept. 30 and 114 cents on Dec. 26.—V. 160, p. 2545, 


Montana Power Co.—Gets Write-Off Order— 


The Federal Trade Commission on Feb. 25 ordered the company to 
make accounting adjustments totaling $51,978,025, as required by the 


Commission’s uniform 

The company is 
ot write-ups and 
$46,891,597 The 
original cost of 


System of accounts 

required to file entries by Jan. 31, 1946, disposing 
other charges in plant accounts in the amount of 
Commission also found the excess of actual cost over 
properties of going concerns acquired in arm’s-'ength 


transactions to be $5,086,428, which is to be amortized over a 15-year 
period ¥: 161, p. Bie. 
Missouri-Kansas-Texas RR. — Equipment Trusts Of- 


fered — Halsey, Stuart & Co., Inc., on Feb. 26 offered 
$952,000 1'»% equipment trust certificates at prices 
ranging from 0.80% to 1.80% according to maturity. 

The issue was awarded on a bid of 99.65 Other bidders were? 
Chase N.tional Bank with a bid of 99.772 for a dividend rate of 1537: 
Manufacturers & Traders Trust Co., Buffalo, N. Y., with a bid of 
9°.728 for a dividend rate of 152° Harris, Hall & Co., Inc. with a 
bid of 100.0388, for a dividend rate of 124’: : Salomon Bros. & Hutzler 
with a bid of 100.029 for a dividend rate of 1%4’, , and Central Henover 
3ank & Trust Co. with a bid of 99.73 for a dividend rate of 134%. 

Dated March 1, 1945, due semi-annually $68,000 on each March 1 
and Sept. 1 from Sept. 1, 1945 to March 1, 1952, inclusive. Principal 
and dividends (March 1 and Sept. 1) payable in New York. Definitive 
certificates in coupon form of $1,000 denom., registerable as to prin- 
cipal Not redeemable prior to maturity. Issued under the Phila- 
deiphia plan. Guaranteed unconditionally as to principal and divi- 
dends by endorsement by Missouri-Kansas-Texas RR. These certifi- 
cates are to be secured by new standard-gauge rolling stock estimated 
to cost not less than $1,190,000 


Interest Case Set for April 30— 


The suit of the adjustment bondhoiders, seeking interest payments 
on their holdings is scheduled to be heard by the Circuit Court in 
St. Louis on April 30. The action was filed in April, 1944, by a holder 
of the adjustment mortgage 5s of 1967 on which interest payments 
have not been made since 1936. The petition alleged the railroad’s di- 
rectors had acted arbitrarily in failing to pay interest on these obli- 
gations while using revenues to retire other securities. 

The next interest due date is April 1 when accumulations on adjust- 
ment bonds will aggregate $475 a bond. The management contends 
that payment of adjustment bond interest, although cumulative, is 
not a fixed charge and its payment is discretionary with the directors. 


The management further contends that the purchase of senior ob- 
ligations improves the status of adjustment bondholders. 
Earnings for Month of January 
January— 1945 1944 1943 1942 
Gross from railway $7,217,685 $6,251,665 $6,412,261 $3,369,178 
Net from railway 2,285,650 2,020,158 2,222,874 843,005 
Net ry. oper. income__-_ 660,683 783,324 921,808 394,000 


—. S08, Dy Bed 

Montgomery Ward & Co., Inc.—Army Gives Up Two 
Ward Units—Reveals Giving WLB’s Pay Rises— 

The Army has relinquished active control of two important departe- 
ments of company which were seized, «long with other Ward properties 
in Chicago and in six other cities by Presidential order last Dec. 28. it 
was disclosed Feb. 19. The seizure recently was declared by a 
Federal District Court. ; 

Departments freed of Army direction were the 
and the fashion mail-order house, both in Chicago. 


illegal 


Schwinn 
They 


warehouse 
were turned 


back to the company Feb. 9. 
At the same time, Col. R. R. Parker Kuhn, executive directcr of 
operations at Ward's under Maj. Gen. Jcseph W. Byrne, revealed 
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War Labor Board were put into 
company The company had 


wage increases called for by the 
Army and not by the 


that 


effect bv the 


refused to obey the WLB’s directive on the ground that the Board: 
orders were merely advisory nd further, that they tended unconstitt- 
tionally to set up a closed shop 

Besides wage increases, the WLB ordered Ward's to grant Its union 
employer ducs check-otfs eniorityv. arbitration and maintenance of 


union membership The Board’s orders applied to Montmogery Ward 


plants in Chicago, Denver, Jamaica, N. Y.; Si Paul, Minn.; Portland, 
Ore., and San Ratael Calif . ; 
Colonel Kuhn added that many. but not all, of the WLB’s orders 


had been put in force in the six cities by the time the Federal Court's 
decisicn was handed dewn in Chicago. Those which nad been put 
into effect at the time Federal Judge Philip Sullivan gave his de- 
cision, Colonel Kuhn said, are still in force V. 161, p. 770. 


Monroe Loan Society (& Subs.)—-Annual Report— 
Consolidated Income and Surplus Account for Year Ended Noy. 30, 1944 
$272,283 


Operating income (interest on loans) 


Operating expense 196,238 
Net operating income $76,045 
Other income (recoveries on loans prev. chgd. off, etc.) 23.974 
Total income $100,019 
Interest on ctfs. of indebtedness, etc. 6,207 
*Provision for Federal income taxes 30,278 
Net income for the year $63,534 
3alance at beginning of fiscal year 154,173 
Total ‘ ; ' $217,707 
Dividends paid on 5'2', cum. pfd. stock ($1.375 per sh.) 7,856 
Dividends paid on com. A stock (20 cents per sh.) 64,216 


$145,635 
$0.17 


required for Federal 


Balances at close of fiscal year 
Earnings per class A share 

*No provision is believed by the Society to be 
excess profits tax. 

Consolidated Balance Sheet, Nov. 30, 1944 

Cash on hand and demand deposits, $310,108; U. S. Govt. 
cost), $40,000: loans receivable (after allowance for 
$46,284), $751.857: claims receivable under excess 
provisions of Internal Revenue Code (ap- 
Department” on Aug. 22, 1944), $4,887; 
allowance for depreciation of 
$1,112,543. 


Assets 
securities (at 
doubtful loans of 
profits credit carry-back 
proved by U. S. Treasury 
furniture and fixtures, at cost (after 
$24,647), $3,231; prepaid insurance, $2,459; total, 

Liabilities—Certificates of indebtedne (obligations of company pay- 
able on demand, or, at option of company, in an amount of not 
more than 12'2‘ per month of the total outstanding in any one 


calendar month), $150,508: dividend payable Dec. 1, 1944, on pre- 
ferred stock, $1,964: provision for Federal and State taxes, $40,581; 
5 2 preferred stock (par $25), $142,800; common class A stock ‘par 


B stock (par value $l 
surplus, $49,688; 


$321,157; common class 
urplus, $250,000; paid-in 


value $1 per share), 
per share), $10,210; capital 


earned surplus since Nov. 30, 1937, $145,635; total, $1,112,543. 
V. 157, p. 1183. 

Montour RR.—Earnings— 

January 1945 1944 1943 1942 
Gross from railway és $202,876 $226,398 $228.389 $179.439 
Net from railway . 46,262 61,988 89,227 46.509 
Net ry. oper. income 40,089 49,175 63,969 43,321 


—vV. 161, p. 465. 


Mutual Life Insurance Co. of New York—Reports 
Record Gain Since 1930 in Life Insurance in Force— 
New Business Greatest Since 1939— 


The largest volume of new business since 1939, ana the biggest gain 
in insurance in force since 1920 were reported on Feb. 14 for 1944 
by this company. 

Lewis W. Douglas, President, in issuing the figures for the 102nd 
year of the company’s operations, said that the gain to surplus from 
1944 operations, after all charges but before dividends to policy- 
holders, was $40,086,181, as compared with $20,850,247 in 1943. 

He stated that the total amount allotted for dividends tc the com- 
pany’s 1,600,000 policyholders in 1945 is $14,442,465, as compared with 
$13,211,338 in the preceding year, and that 1944 operations had 
resulted in an increase of $25,643,716 in surplus, bringing it to $68,- 
820.975 on Dec. 31, 1944, after provision for 1945 dividends. 

Benefits to policyholders and their beneficiaries amounted in 1944 
to $109,001,205, including dividends. Of this amount about half went 
to beneficiaries and the other nalf to living policyholders. 

War death kenefits in 1944 amounted to $2,300,000, and represented 
4.5% cf total death benefits, as compared with 4.4% in 1943 From 
the date of Pearl Harbor to Dec. 31, 1944, The Mutual Life has paid 
1,506 war death claims for $4,647,000. These comprised 3.2’. of total 
death benefits paid in the same period. 

New insurance issued by the compary in 
the largest velume Since 1939, and a guin of 12%, 
volume The amount of insurance ir force increased 
1944 to a total of $3,713,386,000 This gain was largest for any 
Since 1930 Reflecting the high level of employment, 
renders of policies were 25’. less than in 1943 

On Dec. 31, 1944, the company’s holdings of U. S. Government bonds 
were $858,485,060 and accounted for 50‘. of total assets During the 


1944 totaled $191,191,000, 
over the 1943 
$53,404,000 in 
year 


lapses and sur- 


year public utility bond holdings were increased by $31,548,000 to 
$263,600,000, and industrial bonds were increased $9,063,000 to $129,- 
066,000 In i944 the company sold nearly all its municipal bond 


were reduced from $42.977,000 
1944 resulted in net gain of 


holding 
liquidated in 


railroad bond 
Securities 


holdings, and 
to $32.450,.000 
$12,892,000. 

The company’s balance 
of $1.717,638,788, an increase of 
p. 776 


show total asset 
year.—V. 161, 


sheet as of Dec. 31, 1944 


$66,292,322 for the 


Nashville Chattanooga & St. Louis Ry.—Earnings— 
1945 1944 1943 1942 
$3,371,309 $3,481,180 $3,219,111 $1.837,540 
870,126 906,498 1,265,819 359,103 
464,413 469,247 683,869 210,933 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 570. 


National Gypsum Co.—Arranges $10,000,000 Loan— 

To finance the building of new plants on recently acquired sites at 
Baltimore and at Kerns, Va., tentative arrangements have been made 
for a $10,000,000 15-year serial loan to refund present 3’. debentures, 
of which $5,731.000 are outstanding and to give the company an 
additional $4,269,000 ‘‘at exceptionally low cost,’ Melvin H. Baker, 
President, states. 

Stockholders will be asked at the annual meeting to amend that 
section of the charter under which the loan would be permitted. 
Beeause interest charges are deductible before taxes long-term loans 
are more desirable than issuing more 4'2‘, preferred stock or more 
common at the present market, Mr. Baker said. 

About $2,500,000 would be used for erection of the new plant at 
Baltimore and $1,500,000 for the plant at Kerns, Va. 


Earnings for Calendar Years 
1944 1943 


Net. sates__.__—. $23,982,632 $21,739,684 


Net profit after all charges and taxes *867,861 +*973.014 
Earnings per common share. $0.42 $0.50 
*Subject to renegotiation. +After renegotiation settlement.—V. 160, 


p. 2649. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 23, the Association reports electric output 
of 13,027,870 kwh. This is an increase of 116,669 kwh., or 9.04’, 
above production of 12,911,201 kwh. for the corresponding week a 
year ago. 

Gas output for the week ended Feb. 23 is reported at 164,792,000 
cu. ft., an increase of 17,410,000 cu. ft., or 11.81’, above production 
ef 147,382,000 cu. ft. in the corresponding week a year ago. 

For the week ended Feb. 16 this Association reports electric output 


of 12,777,135 kwh. This is a decrease of 506,274 kwh., or 0.39% below 

production of 12,827,409 kwh. for the corresponding week a year ago. 
Gas output for the week ended Feb. 16 is reported at 161,986,000 

cubic feet, am increase of 2.665,000 cubic feet, or 1.67% above produc- 

tion, of 159,321,000 cubic feet in the corresponding week a year ago. 
V; 263, -9::7Ti: 


New England Power Association—Output Up 0.93%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended Feb. 24, 1945, as 65,489,341, compared 
with 64,885,384 for the week ended Feb. 26, 1944, an increase of 0.93‘ 

The comparable figure for the week ended Feb. 17, 1945, was 66,- 
681,763, a decrease of 0.19‘. under the corresponding week of 1944. 
V. ae; DD. Tee. 


New England Public Service Co.—Dividends— 


The directors on Feb. 21 declared a dividend on the prior lien 
preferred stocks equal to three-quarters of a full quarterly dividend, 
payable on March 15 to holders of record of Feb. 28. This dividend 
is applicable to the quarter ended March 15, 1935, being the first 
quarter for which dividends are in arrears. Checks for the dividend 
will be mailed March 14, 1945, to stockholders of record Feb. 28, 1945, 
on the foliowing basis: $1.12’ per share on the prior lien preferred 
stock, $6 dividend series, and $1.3114 per share on the prior lien pre- 
ferred stock, $7 dividend series. Similar payments were made on 
June 15; Sept. 15 and Dec. 15, last year. On March 15, 1944, and 
in each quarter during 1943 the company paid dividends equal to one- 
half of the full quarterly rate, 

Arrearages, after giving effect to the current declaration, will 
amount to $60.25 per share on the $6 stock and to $70 per share on 
the $7 stock.—V. 161, p. 672. 


New Orleans & Northeastern RR.—Earnings— 


January 1945 1944 1943 1942 
Gross from railway $1,235,698 $1,018,606 $1,154,253 $572,065 
Net from railway 653,424 376,420 650,559 290,107 
Net ry. oper. income 155,050 71,630 111,769 150,754 


V. 161, p. 571. 
(The) New York Air Brake Co.—Annual Report— 


Renegotiation of 1943 contracts subject to the War Profits Control 
Act resulted in a reduction of $70,892 in net profits tentatively re- 
ported for that year. Of this refund $33,808 was represented by a 
reduction of post-war credit. These adjustments are reflected in the 
comparative financial statements for 1943 appearing below. Renego- 
tiation of 1944 war contracts is expected to be undertaken by the 
Government shortly. Because operations under its war contracts 
for the two years are not comparable, the company has not found 
it possible to make a reasonable estimate of the amount of 1944 
profits which may be recoverable by the Government Hence, no 
prevision for such renegotiation has been made in the financial 
statements submitted for the year 1944 

The proportion of the company’s sales for Government 
comprised 41‘. of all sales in 1944 compared with 61% in 1943. 
It is expected that about the same relative amount of Government 
work will be continued in 1945, says Lowell R. Burch, President. 


Income and Surplus Accounts for Years Ended Dee, 31 


1944 1943 
$20,081,081 $18,960,102 


account 


Sales after discounts, returns, and allowances 

Cost of manufacture, labor and materials, re- 
pairs & renewals, admin. expenses, etc. 

General taxes 

Allow. for deprec. of bldgs. & equipment 

Amortization of emergency plant facilities 

Amort. of patents acquired from dissolved sub 


16,322,115 15,075,323 
655,651 604,249 
221.860 211,538 
162,977 162,872 

15,269 15,269 
,703,209 $2,890,851 

97,415 157,688 


Nw 


Net profit from operations $ 
Other income ae 


,800,624 $3,048,539 
400,000 450,000 
,930,000 1,675 
$870,624 
3,330,763 


to 


Total income ; : ; é $ 
Reserve for Federal income tax 
“Reserve for Federal excess profits tax 


~ 


$922,808 
2,926,195 


Net profit for year 
Earned surplus at beginning of year 
$3,849,003 
518,240 


$4,201,387 
518,240 


$3,683,147 $3,330,763 
$3.36 $3.56 
1944 and $186,192 


Total . 2 : 
Cash divs. totaling $2 per share for each year 


Earned surplus at end of year 
Earnings per share ; 

After deducting post-war credit of $170,000 in 
in 1943. 

Nete—The income and surplus account for the year 1944 is subject 
to adjustment which may result from renegotiation of Government 
contracts for that year. The statement of income and surplus account 
for 1943 reflects the adjustment fcr renegotiation of 1943 Government 
contracts ubsequently concluded under an agreement executed on 


Aug. 22, 1944. The income account for the year i943 includes opera- 
tion of wholly owned subsidiary from Jan. 1 to Dec. 23, the date of 
its dissolution. 
Balance Sheet, Dec. 51 
Assets— 1944 1943 
Cash $1,.546.768 $1,796.651 


Marketable securities (‘at cost) 29,568 34,759 


Accounts receivable: 


U. S. Govt. and ordnance 559,673 710.684 
Other customers, & sundry, less allowance 2,143,792 1,984,166 
Unbilled ordnance costs and claims, less allow 61,190 


Inventory ‘not in excess of lower of cost or 

market) 468.559 
Post-war refund of excess profits taxe est.) 589,666 
Miscellaneous accounts and deposi! 20,774 
*Land, buildings, and equipment .485,773 3,5 
Interest in Beebee Island Corp., 

rights and development 
Goodwill, patents, trade name, etc 


847.406 
426,192 
25,118 


77,697 


W 


to 


Ww 


Water-power 
927,354 
,502,709 


927,354 
,502,709 


ue 
ue 


Patents acquired from dissolved subsidiary 156,506 172,175 
Prepaid expenses, etc 37,707 87,200 
Total $19,568,859 $19,153,301 
Liabilities 
Accounts payable $1,136,114 $1,030,657 
Accrued accounts and sundry tuxes 424.263 403,469 
Reserve for Federa)] income and excess profits 2,415,080 2,478,157 
Reserve appropriated for contingencies 249,855 249,855 
Common stock 11,660,400 11,660,400 
Earned surplus 3,683,147 3,330,763 


$19,568,859 $19,153,301 

*Representing 259,120 shares of no par value. tAfter reserves for 
depreciation and amortization of $4.407.997 in 1944 and 84,110,417 
in 1943. tAfter deducting U. S. Treasury tax notes of $585,000 in 
1944 and $125,000 in 1943.—V. i60, p. i740. 


Total-. =: 


New York Central Railroad Co.—Earnings— 
(Including All Leased Lines) 














Month of January 1945 1944 
Railway ‘operating revenues : _.. $53,446,676 $57,642,173 
Railway operating expenses 44,478,953 43,770,373 
*Railway tax accruals. 4,431,462 7,106,722 
Equipment and joint facility rents 7 2,070,980 1,885,732 

Net railway operating income $2,465,261 $4,885,346 
Other income 1,745,967 1,745.709 

Total income $4,211,248 $6,631,055 
Miscellaneous deductions from income 148,570 128,770 
Total fixed charges 3,476,242 3,646,058 

Net income after fixed charges__ ‘ $586,436 $2,856,227 

*Includes Federal income and excess profits 

taxes esa h 188,868 2,854,820 


—V. 161, p. &82. 


New York, Chicago & St. Louis RR.—Earnings— 





Month of January-— 1845 1944 
Gross income $7,825,545 $8,074,261 
Federal income and excess profits taxes 347,000 1,284,500 
Other railway taxes 420,845 364,685 
Net operating income 1,336,656 874,454 
Net income 614,921 523,074 
Sinking funds and other approp. of income 35,000 8,333 
Balance transferable to profit and loss 579,921 514,741 


Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $42,000, 
000 refunding mortgage 3%4’, bonds, series D, dated Jan. 1, 1945. gue 
Jan. 1, 1975, which bonds are issued and outstanding.—vV. 161, p. 466, 


New York New Haven & Hartford RR.—Earnings— 


Month of January— 1945 1944 
Total operating revenue z= $13,887,766 $14,454,106 
Net railway operating income 1,153,664 1,743,514 
Income available for fixed charges 1,599,597 2,170,761 
“Net after charges xa ; 590,118 1,117,341 


“Includes accrued and unpaid real estate taxes on Old Colony and 
Boston & Providence properties; also accrued and unpaid charges 
against said properties for Boston Terminal Co. taxes and bond 
interest.—V. 161, p. 771. 


New York Power & Light Corp.—To Seek Competitive 
Bidding on $50,000,000 Bond Issue— 


The company and its parent, the Niagara Hudson Power Corp., filed 
Feb. 20 with the SEC a plan whereby New York Power would offer at 
competitive bidding $50,000,000 first mortgage bonds, due on Feb. 1, 
1975. Under the plan each bid would specify the annual coupon rate, 
which would be a multiple of % of 1‘, but not greater than 3%, 
and the price to be paid to New York Power for the bonds, which 
would not be less than the principal amount and not more than 
102%4’,. The plan prevides further than New York Power would issue 
and sell to Niagara Hudson 50,000 additional shares (no par) common 
stock for $5,000,000, in accordance with an agreement between the two 
companies dated Feb. 15, 1945. Hearing on the proposal will be held 
March 12 before the SEC. 

The.agreement further prcevides that in the event of the issue and 
sale of the bonds Nisgara Hudson would cancel the advances totaling 
$20,550.000 owed to it by New York Power, provided there can be 
obtained a closing agreement executed by the Commissioner of Internal 
Revenue, with the approval of the Secretary of the Treasury, to the 
effect that such cancellation would not result in any ineume taxable 
to New York Power. 

The proceeds from the sale of the bonds and the additional 50,000 
Shares of common stock, supplemented by other funds of New York 
Power, would be used to redeem all the cutstanding $55,600,000 first 
mortgage bonds, 3%4‘'- series, due on Oct. 1, 1964, of New York Power 
at 10714‘ of the principal amount thereof and accrued interest to 
the date of redemption. 

New York Power has called a special meeting of stockholders for 
March 9 to consider and act upon the proposal to authorize the 
execution of » certificate of change cf 50.000 authorized but unissued 
shares of $6 no par value preferred stock into the same number of 
shares of common stock without par value.—V. 16], p. 771. 


Merger of Hudson Valley Fuel Corp.— 


Merger of Hudson Valley Fuel Corp. into New York Power & Light 
Corp. has been made effective, with approval of the P. S. Commission 
and the SEC, it was announced Feb. 20 by Otto Snyder, President of 
New York Power & Light. 

The companies have been affiliated through 
Power Corp. system, The Fuel corporation produces practically the 
entire supply of gas distributed by New York Power & Light. Its 
plant, located in Troy, is the largest manufacturer of gas and coke 


the Niagara Hudson 


in up-State New York. Employing nearly 400 persons, the plant 
daily produces coke and by-products, while making from 15,000,000 


to 20,000,000 cubic feet of gas. The gas is distributed over high- 
pressure transmission lines to Albany, Schenectady, Saratoga, Glens 
Falls, Amsterdam, Gloversville and the adjacent areas. At present 
most of the coke is sold to Republic Steel Corp’s Troy plant for use in 
blast furnaces.——V, 161, p. 771. 


New York & Queens Electric Light & Power Co.— 
Income Statement— 


Period End. Dec. 31— 
Sales of electricity 


1944—-3 Mos.—1°43 
$8,109,983 


1944-—12 Mos.—1943 
$7,764,248 $31,250,722 $28,860,029 


Other oper. revenues 172,406 143,647 611,738 529,195 

Total oper. revenues $8,282,389 $7,907,895 $31,862,460 $29,389,224 
Oper. expenses 4,678,592 3,838,950 16,939.570 15,061,970 
Maintenance 619,940 330,804- 1,524,402 1,032,095 
Depreciation 768,000 668,000 2,600,000 2,550,000 
Taxes ; 1,403,848 1,817,559 4,261,555 4,088,788 
Federal inc. tax (est.) i sities E . 2,600,000 *2,750,000 
Est. reduc. in Fed. inc. 

tax due to surp. chgs. 15,000 35,000 alate 

Operating income $797,009 $1,252,582 $3,901,933 $3,906,371 
Non-oper. income (net) 129 156 


6,046 5,894 





Gross income $1,252.738 $3,907,979 $3,912,265 


$797,138 


Income deductions 307,062 306,658 1,298,475 1,275,658 
Net income $490,076 $946,080 $2,609,504 $2,636,607 
Preferred dividends 104,575 104,575 


Sales of elect. (kwh.) 257,052,118 252,185,499 989,608,036 937,094,509 


No allowance made for Federal excess profits tax as preliminary 
computations indicate no excess profits tax liability —V. 160, p. 1972, 


New York Steam Corp.—Income Statement— 
Period End. Dec. 31 1944-3 Mos.—1943 194412 Mos.—1943 


Sales of steam $4,628,196 $4,625,245 $15,857,707 $14,450,072 
Other oper. :cvenues 37,790 40,588 57,560 53,020 


Total oper, revenues $4,665 986 $4,665.833 $15,915,267 $14,503,092 














Operating expenses 3,043,349 3,119,442 10029,078 9,130,638 
Maintenance 408,292 266,443 1,289,983 824,119 
Depreciation 323,000 294,000 1,000,000 900,000 
Taxes 473,089 505,632 1,868,402 1,812,822 
Federal inc. tax (est.) ; , £140,000 *40,000 
Operating income £418,256 $480.316 $1,587,804 $1,795,513 
Non-oper. income Dr6é97 6,232 20,428 23,075 
Gross income $417,559 $486,648 $1,608,232 $1,822,588 
Income deductions 283,565 292,177 1,140,891 1,154,157 
Net inc. before reser- ¥- 
vation of net inc. $133.991 $194,471 $467,341 $668,434 
*Misc. reser. of net inc. 50,000 50,000 250,000 250,000 
a ee 383.991 $144,471 $217,341 $418,431 
*Sales of steam—lIbs. 4,570,364 4,798,084 15,938,723 14,873,145 


*“Appropriated net income for accquisition of bonds or of new prop- 
erty. +000 omitted. ‘No allowance made tor Federal excess profits 
tax as preliminary computations indicate no excess profits tax liability, 
—V. 169, p. 1972. 


North American Co.—Stock Dividend Approved— ' 


The SEC on Feb. 27 approved the proposal of this company to-pay 
on April 2 a dividend of one share of Pacific Gas & Electric Co.’s 
$25 par value common stock to holders of each 100 shares of North 
American common stock. The dividend is to be paid to holders of 
record March 2.—V. 161, p. 672. 


North Continent Utilities Corp.—Sale Approved— | 

The SEC on Feb. 16 approved (1) the sale by North Continent Mines, 
Inc., of its properties to Union Mines Development Corp. (a subsidiary 
of Union Carbide & Carbon Corp.) for $200,000 in cash: (2) them 
distribution by North Continent Mines, Inc., of the net proceeds of the 
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sale, together with other assets remaining after payment of company’s 
debts and liabilities, to its stockholders in the liquidation and disso- 
lution of the company; (3) the use by North Continent Utilities Corp., 
as the owner of 14,001 shares of the capital stock of North Continent 


Mines, Inc., of the funds to be received by North Continent Utilities 
Corp. as a result of the said liquidation and dissolution of North 
Continent Mines, Inc., for ratable payments on the unpaid principal 


of its first lien collateral and refunding gold bonds, series A, 542%, 
que Jan. 1, 1948.—V. 160, p. 2407. 


Northern Pennsylvania Power Co.—Public Invitation 
for Bids— 


Company is inviting bids for the purchase from it ef $4,000,000 


first mortgage bonds, series due 1975. Bids will be received by the 
company up to 12 o'clock noon, E.W.T., March 6, 1945, at Room 
2401, 61 Broadway, New York 6, N. Y. The coupon rate is to be 
specified in the bids V. 161, p. 571. 


Northern States Power Co. (Del.)—Weekly Output— 
Feb. 24, 1945, 


Electric output of this company for the week ended 
kwh. for the 


totaled 46,795,000 kwh., as compared with 41,502,000 
eorresponding week last year, an increase of 12.8% 


Electric output of this company for the week ended Feb. 17, 1945, 
totaled 46.317,.000 kwh., as compared with 42,357,000 kwh for the 
corresponding week last year, an increase ol 9 34 V. 161, p. 771 


Northern States Power Co. (Wis.)—Acquisition— 


The SEC on Feb. 23 approved the application to acquire the steam 
heating business of the Willow River Power Co. (Wis.) pursuant to a 
contract dated Aug. 31, 1944, for a total consideration of $840,000. 
-—-V. 161, p. 672 


Northwest Airlines, Inc.—To Allow 5% Discount— 


The corporation announces that it has filed with the Civil Aero- 
nautics Board a tariff revision which would allow passengers pur- 
chasing transportation on the NWA system with air travel cards a 
5% discount trom regular one-way fares. The same discount would 


S. Government who use Government 
would become effective March 25, 


be allowed to employees of the U 
travel order The tariff changes 
1945. 

Applies for New Route Extension— 

Northwest Airlines, now preparing for the. start of operations on Its 
newly-authorized route extension into Detroit and New York, asked the 
Civil Aeronautics Board on Feb. 19 for another extension on its 
transcontinental line, from Detroit to Washington, D. C., via Cleveland 
and Pittsburgh 

The bid for the new route was made in an amendment filed with 
the board, taking the place of a previous application calling for service 
from Northwest's Chicago terminal to the nation’s capital via Dayton, 
Ohio. 

Filing of the marks the first airline to 


amendment step by the 


extend its service into Pittsburgh. 

The extension would add 39% miles to the NWA domestic system 
which extends from the Pacific Northwest, through the Twin Cities 
and Milwaukee to the Atlantic seaboard. 

January Airmail Traffic Increased— 

The corporation's planes carried 563,389 pounds of airmail during 


January, an increase of 71,734 pounds over the January, 1944, total of 


491,655 pounds, Croil Hunter, President and General Manager, re- 
ported recently. 
The mail hauls during January totalled 429,382,276 pound miles, 


which ran 23,539,773 pound miles ahead of the January, 1944, total of 
405,842,503 pound mile 

The January tigures show that, despite the heavy 
which is annua!ly carried during the pre-holiday season, the 
air mail loads were only slightly less than the December 


Christmas mail 
month's 
totals of 


593,411 pounds and 466,061,676 pound miles.—V. 161, p. 571. 

Ohio Edison Co. (& Sub.) —Earnings— 

Period End. Jan. 31 1945— Month—-1944 1945—-12 Mos 1944 
Gross revenue $3,543,361 $3,165,534 $35,999,845 $33,547,454 
Operating expenses 1,420,110 1,068,074 14,127,282 11,918,547 


340,997 
1,212,003 
231,208 


3,937,758 
9,958,891 
3,806,072 


Deprec. & amortibation 
Provision for taxes 
Interest & deductions 


339,822 
1,125,603 
335,720 


4,079,039 
10,429,008 
3,917,015 











Net income $339,043 $296,315 $3,447,502 $3,926,187 
Divs. on pfd. stock 83,500 117,443 1,273,545 2,021,289 

Balance $255,543 $178,872 $2,173,957 $1,904,897 
—V. 161, p. 571. 


Ohio Gas Light & Coke Co.—To Recapitalize—To Sell 
Bonds Privately—See Great Lakes Utilities Co. above. 
—V. 123, p. 2140. 


Oilstocks, Ltd.—Dissolved— 


The SEC on Feb. 20 issued its order declaring that 
ceased to be an investment company within 
vestment Act of 1940. 

Oilstocks, Ltd., was incorporated on May 1, 1928, in Delaware. It is 
registered under the Investment Company Act of 1940 as a closed-end 
diversified management company. . 

At a special meeting of stockholders held on July 7, 1944, stock- 
holders voted to dissolve the company and such dissolution was ef- 
fected on July 14, 1944. 

As at June 30, 1944, company possessed total assets of the value 
of $465,068 and had outstanding 73,526 shares of capital stock. Com- 
pany has liquidated all of its assets and has distributed the proceeds 
ef the liquidation to its stockholders, with the exception of a cash 
reserve in the amount of $19,000 retained to cover costs of dissolution, 
taxes and other liabilities —V. 160, p. 331. 


company has 
the meaning of the In- 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


January— 1945 1944 1943 1942 
‘Gross from railway___- $125,865 $133,547 $125,273 $69,022 
Net from railway__ 66,177 78,058 59,523 37,872 
Net ry. oper. income___ 23,594 29,576 19,865 18,893 


—V. 161, p. 571. 


Old Colony RR.—Bondholders Group Petitions ICC— 


The protective committee for bonds of the Old Colony RR. asked 
the ICC to extend for five years its authority to represent those bond- 
holders in reorganization proceedings and told the Commission it pro- 
posed to prepare and present a plan for reorganizing the Old Colony. 

The provisions of the New Haven reorganization plan affecting Old 
Colony recently were disapproved by the second Circuit Court of 
Appeals which directed the District Court of Connecticut to send back 
ali or portions of the New Haven plan to the ICC for further action. 

The ‘Old Colony protective committee’s petition indicated that now 
a separate plan for reorganization of Old Colony would be formulated 
and hearings asked on it. The commiitee said it anticipated that no 
plan can be consummated for quite some period of time. 

In asking the extension of its authorization to act for the bond- 
holders the committee also sought authority to increase the maximum 
aggregate expense and liabilities which it may incur to $100,000, pay- 
able out of contributions of authorizing bondholders. These payments 
would be limited to $25 for each $1,0(0 bond and at least $20 of 
each $25 so contributed would be for expenses and liabilities of the 


committee and not more than $5 wou!d be for remuneration of com- 
mittee members.—-V. 158, p. 895. 





Omaha & Council Bluffs Street Ry.—Offers to Buy 
Bonds— 

The Guaranty Trust Co., agent, 140 Broadway, 
will until the close of business on April 7, 
accrued interest at the rate of 4’ 


New York, N. Y., 
1945, purchase at par and 
per annum as many first consoli- 
1902, as 


571. 


dated mortgage gold bonds date Dec. 1. 
V. 161, p. 


with the sum of $1,000,000. 


may be purchased ~ 


Oklahoma Gas & Electric Co.—Further Data— 


Mention was made in our issue of Feb. 26 of the offering of 
$35,000,000 first mortgage bonds 234%, due Feb. 1, 1975, at 101 and 
interest by Halsey, Stuart & Co., Inc., and associates. The name of 
each underwriter of the bonds, and the respective principal amount 
severally agreed to be purchased by each, are as follows 

Amount Amount 

(000 (000 
omitted) omitted) 
Halsey, Stuart & Co., Inc.__$5,600 Marx & Cos $100 
Allison-Williams Co. 100 Mason-Hagan, Inc . 150 
Ames, Emerich & Co., Inc 250 Mason, Moran & Co 100 
Arnhold and S. Bleich- A. E. Masten & Co. 200 

roeder, Inc. 200 Morris Mather & Co 200 
Atkinson, Jones & Co 100 McDonald-Moore & Co _ 100 
Atwill and Co._. 150 McMaster Hutchinson & Co. 200 
A. E. Aub & Co 100 Wm. J. Mericka & Co., Inc 150 
Auchincloss, Parker & Metropolitan St. Louis Co.. 200 

Redpath 400 Milhous, Martin & 
3ankers Bond Co., Inc 100 McKnight, Inc 100 
3arrow, Leary & Co 100 E. W. & R. C. Miller & Co 100 
Jack M. Bass & Co 100 The Milwaukee Co 500 
3aum, Bernheimer Co 200 Minsch, Monell & Co 150 
3ear, Stearns & Co. 1,250 Moors & Cabot - 100 
Bingham, Sheldon & Co 100 Mosle and Moreland, Inc 150 
Zioren & Co 100 Mullaney, Ross & Co 500 
William Blair & Co 700 Nashville Securities Co 250 
30ettcher and Co 100 Newburger & Hano 100 
Braun, Monroe and Co 100 Newhard, Cook & Co 200 
3rooke, Stokes & Co 200 E. M. Newton & Co 500 
Brooke, Tindall & Co 100 Nusloch, Baudean & Smith 100 
Caidwell Phillips Co 100 Alfred O’Gara & Co 150 
John B. Carroll & Co 150 O'Neal, Alden & Co., Inc 100 
C. F. Cassell & Co 100 Otis & Co 1,250 
City Securities Corp 100 Pacific Co. of California 100 
Richard W. Clarke & Co, Park-Shaughnessy & Co 100 

Inc 100 Patterson, Copeland & 

Cohu & Torrey 200 Kendall, Inc 100 
C. C. Collings & Co., In¢ 250 Peters, Writer & Christen- 

Cooley & Co 300 en, Inc 100 
Courts & Co 150 Phelps, Fenn & Co 1,250 
Cruttenden & Co 300 Piper, Jaffray & Hopwood 150 
Dallas Union Trust Co 150 R. W. Pressprich & Co 1,250 
Davis, Skaggs & Co 100 Putnam & Co 600 
R. L. Day & Co 300 F. L. Putnam & Co., Ine 150 
Dempsey & Co. 500 Quail & Co 100 
Dewar, Robertson & The Ranson-Davidson Co., 

Pancoast 100 Inc 390 
Dittmar & Co 100 Rauscher, Pierce & Co., Inc 200 
John M. Douglas 100 Daniel F. Rice and Co 200 
R. J. Edwards, Inc 200 George V. Rotan Co 100 
Clement A. Evans & Co., Inc 200 Russ and Co 100 
Farwell, Chapman & Co 200 Scott & Stringfellow 150 
Ferris & Hardgrove 150 Seasongood & Mayer 100 
The First Cleveland Corp 250 Robert Showers 100 
Foster & Marshall 150 Sills, Minton & Co., Inc 150 
Granbery, Marache & Lord 500 Smart & Wagner 100 
Green, Ellis & Anderson 250 Starkweather & Co 300 
Greenman & Cook, Inc 100 Sterne, Agee & Leach 100 
Gregory & Son, Inc 300 Stifel, Nicolaus & Co., Inc 250 
Haligarten & Co. 1,250 Stix & Co 150 
Hannahs, Ballin & Lee 250 Walter Stokes & Co 150 
Harley, Haydon Co., Ine 100 Thomas H. Temple Co 100 
Carter H. Harrison & Co 100 Thomas & Company 350 
Tra Haupt & Co. 500 E. W. Thomas and Co 200 
Robert Hawkins & Co., Inc 150 Townsend, Dabney & Tyson 150 
Heller, Bruce & Co 200 Wachob-Bender Corp 200 
J. H. Hilsman & Co., Ine 100 H. C. Wainwright & Co 200 
Hirsch & Co. 250 Washburn Co 150 
Indianapolis Bond & Share Watkin Morrow & Co 100 

Corp. 100 Watling. Lerchen & Co 150 
Janney & Co 150 Weil & Arnold 100 
Jenks, Kirkland & Co 100 Welsh, Davis and Co 200 
Johnson, Lane, Space & Co, Wheelock & Cummins, Inc. 150 

Inc ‘ 100 White, Hattier & Sanford 200 
Kalman & Co., Inc 200 The White-Phillips Co., Inc 100 
Thomas Kemp & Co. 100 George H. Willis & Co . 100 
A. M. Kidder & Co 100 Woodard-Flwood & Co 100 
Laird, Bissell & Meeds 200 Wurts, Dulles & Co 150 
Loewi & Co 150 Wyatt, Neal & Waggoner 100 
Martin, Burns & Corbett, F. S. Yantis & Co., Inc 200 

Inc. 200 Yarnall & Co , 250 

Calls 324% Bonds— 

All of the outstanding first mortgage 334% bonds due 1966 have 
been called for redemption on March 30, next, at 104% and interest. 
Payment will be made at the Continental Illinois National Bank & 


Trust Co., trustee, 231 So. La Salle Street, Chicago, Ill., or at the 
Manufacturers Trust Co., 55 Broad Street, New York, N. Y. 

These bonds will be accepted for payment upon presentation at any 
time at either of the two above-mentioned banks at 1044 and interest 
to March 30, 1945.—V. 161, p. 884. 


150 Broadway (Building) Corp.—Reorganization— 


Amendments to the plan of reorganization, as proposed by the 
bondholders’ protective committee, include the following: (1) The 
maturity of the first mortgage of $600,000 to be given to Guaranty 
Trust Co. should be extended from 10 to 15 years, so that it will 
mature simultaneously with the second mortgage bonds to be given 
to bondholders. (2) In lieu of preferred stock, the bondholders should 
receive 50% of the common stock of the corporation. (3) The re- 
maining 50’, of the common stock should be deposited with Conti- 
nental Bank & Trust Co. as security for performance of the first 
mortgage. 

These and other amendments to the owner's plan were proposed at a 
hearing before Justice Bernard Botein, the committee states in a 
letter to holders of the bonds. 


The court has appointed a referee to take proof and to report with 
respect to the owner's plan and the committee’s amendments. The 
committee, of which Louis Karnow is chairman, states that for that 
period, May 1, 1944, to Dec. 31, 1944, 150 Broadway Building had 
gross income of $243,519; operating expenses, ground rent and taxes 
of $232,234; and the net income before interest and depreciation 
amounted to $11,285.—-V. 161, p. 571. 


Pacific Electric Ry.—To Retire Underlying Bonds— 


This company announces the calling on July 1, next, at 105 and 
interest of all the outstanding $4,998,000 underlying bonds designated 
as Los Angeles Pacific Co. first refunding mortgage 4% bonds, due 
July 1, 1950. Arrangements will be made to redeem such bonds 
also in San Francisco and Los Angeles, Calif., in addition to New 
York City.—V. 161, p. 571. 


Pacific-American Investors, Inc.—Annual Report— 


The following figures for 1944 compared with corresponding figures 
at the end of 1943: 
Dec. 31, '44 Dec. 31, '43 Increase 
$13,994,863 $12,452,312 $1,542,571 
169,928 169,928 


*Total net assets__._...._.... 
Allow. for taxes on unreal. apprec. 





funded 
debt __ = wetaeu.--.... $13,824,955 $12,452,312 $1,372,643 
EG: dod Bentsen wet dinctinks 2,700,000 3,000,000 *300,000 


Net assets before ceduct. 





Net assets applicable to capital 

stock (net worth) ___ : . $11,124,955 $9,452,312 $1,672,643 

*With securities at market prices, before deducting funded debt or 
allowance for taxes on unrealized appreciation. +*Decrease. 


Net Asset Coverage Per Share 
“¢ Increase 


Prior. pfd. $5.50 div. ($100 pref.) $460.17 $389.82 18.0% 
Pfd. stock, $1.50 div. (25 pref.)_- 42.71 34.40 24.2 
Common stock, net asset value____ 2.70 1.44 87.5 
At the close of the year the invesiment banking business of 
Mitchum, Tully & Co. was reacauired by its former pariners. This 
long-established investment banking firm is now wholly independent 





and operating as a copartnership. Company retains Pacific Capital 





Corp., but with a reduced capital investment. 
Statement of Income, Year Ended Dec. 31, 1944 
Income—Dividends on stocks gins ees 3 $584,453 
Interest, etc. - o- wae nen == -- 5,334 
Total oa io teasing $589 787 
Expenses eae he 157,939 
Interest expense - ee ee 73,161 
Federal income tax eee en ae 21.509 


$337,179 
shined 363,106 


from dividends and interest, etc. _____- 
from sales of securities 


Net income 
Profit 








Net income 
Earned surplus, 


$700,284 


Jan. 1. 1944 ee ee 945.509 


Gross earned surplus $1,645,793 


Dividends paid—Prior preferred stock ac 133,166 
Prefererd stock a 305 962 
Earned surplus, Dec. 31. 1944 SN ee $1,206,665 

Balance Sheet, Dec. 31, 1944 
Assets—-Cash, $1,880,079; accounts receivable, $143,322; investments, 
$9,787,250; prepaid expenses, $5,875; total, “$11,816,526 
Liabilities—Accounts payable, $255,147; ncte payable to Chase Na- 
tional Bank, New York, $2,700,000: $5.50 cumulative convertible prior 
preferred stock (par $100), $2,417,500; $1.50 cumulative preferred 
stock (par $5), $1,019,274: common stock (10 cents par), $133,595; 
Capital surplus, $4,084,144; earned surplus, $1,206,665; $il,- 


616,526.—V. i60, p. 1190. 


Pacific Gas & Electric Co.—Registers $80,000,000 Bds. 


The company filed with the San Francisco regional office of the 


Securities and Exchange Commission $80,000,000 first and refunding 
mortgage bonds, series M,. due Dec 1, 1979. The company plans to 
use proceeds of the sale plus company funds to retire, as of June 1, 


1945, the present out 


tanding $84,193,000 series C, 4 bonds due 
Dec. 1, 1964, at 105 

Underwriters names and coupon rate will be supplied by amend- 
ment V. 161, p. 884. 

Package Machinery Corp.—50-Cent Dividend— 

The directors on Feb. 7 declared a dividend of 50 cents per share 
on the no par value capital stock, payable March 1 to holders of 
record Feb. 20. Payments in 1944 were as follows March 1, June 1, 
Sept. 1 and Dec. 1, 50 cents each; and Dec. 11, $1.25.—V. 161. p. 12. 


; Pan American Airways Corp.—Changes in Capitaliza- 
tion Approved—Rights and Stock Purchase Warrants to 
be Given Stockholders— 


The stockholders on Feb. 23 approved amendments to the certificate 


of incorporation authorizing a two-for-one stock split-up and an 
increase in the authorized capital stock to 10,000,000 shares from 
6,000,000 shares. The split-up stock, which is of $2.50 par value com- 
pared with $5 for the old stock, of which 1,993,261 shares were out- 
— was traded in on the New York Stock Exchange beginning 
"eb. 26. 


Before June 30 the stockholders will be offered the right to purchase 
one new share for each two shares held, after the split-up, at not 
more than the average bid price for 30 days prior to the offering, and 
not more than the closing hid price the day preceding the offering. 
In addition, purchasers of the new stock receive a warrant entitling 
them to buy one additional share after June 30 at $18 a share 


Application will be made to list the warrants on the New York Curb 
Exchange and the rights on the New York Stock Exchange The 
Warrants will be attached, as a unit, to the originallv-purchased new 
shares, and will be geod to Dec. 31, 1947 If the offering price of the 
original new shares proves to be less than $13.50, the warrants will 


become exercisable at $16.50 instead of $18 

An agreement has been entered into with the Atlas Corp. to under- 
write the offering of Pan American shares and accompanying warrants 
to the extent of $25,000 000. Atlas Corp. will make a se: 
tribution of stick it acquire in connection with the 
but can reftain for investment a maximum of 200.000 ; 
mating 3% of Pan American stock v, Sea, B.. Bai, 


mndary dis- 
transaction, 
approxi- 


may 


hares, 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Pan American Petroleum & Transport Co.—25c Div. 
A dividend of 25 cents per share has been declared on the common 





stock, par $5, payable April 5 to holders of record March 15 The 
previous payment, also cne of 25 cents, was made on Dec. 20, 1941.— 
V. 160, p. 2651. 
Peerless Bottlers, Inc.—Consolidation— 
See General Bottlers, Inc., above.—V. 151, p. 252. 
Pennsylvania-Central Airlines Corp.—5% Discount— 
Effective March 25 a 5% discount will be offered to all travelers 
over the PCA system who hold air travel cards, it was announced 


recently by J. J. O’Donovan, Vice-President. 

A similar discount wili be granted all representatives of the Federal 
Government who fly PCA on official business. The new discount will 
apply to all travel cards issued by any domestic carrier when presented 
at any point on the PCA system, according to Mr. O’Donovan. 

This is a restoration of a discount in effect prior to the war but 
suspended when the Government drafted nearly two-thirds of PCA’s 
Capital Fleet for war duty. Progressive maintenance procedures and 
increasingly higher utilization of equipment make it possible for PCA 
to pass on resulting economies to the air-traveling public, Mr. O’Dono- 
van explains.—V. 161, p. 572. 


Pennsylvania Industries, Inc.—Earnings— 











Years Ended Dec. 31— 1944 1943 1942 
I a ee : ated $337.222 $675,246 $579,005 
Interest on U. S. Treasury bonds 1,255 1,013 58 

Total income Ee ee $338,477 $676,259 $579,063 
Expenses ce : * 42,713 29.740 32,173 
Provision for Federal income taxes 16,978 38,791 32.813 

Net profit before profit on securs. $278,786 $607,728 $514,078 
Profit on sale of securities______ 47,518 *375,010 “21,570 

Net profit (not considering un- 

realized profit or loss on in- 

YY... $326,302 $232,718 $492,507 
Dividends on preferred stock___ 258,396 415,500 450.125 
Balance Sheet, Dec. 31. 1944 

Assets—Cash, $209.357; dividends and interest receivable, $16,633; 
due from sales of securities, $15,005: investments in securities, 


$8,336,853; prepaid expense, $200; total, $8,569,048. 
Liabilities—Accounts payable, $193,928; Federal income and old age 


benefit taxes withheld (employees), $324: Federal income taxes, 
$16,978; other Federal and State taxes, $3,657; cumulative preferred 
stock ($25 par), $1,614,975: common stock (593,320 shares, no par), 
$593,320; capital surplus, $6,260,959; earned surplus, $67,906; total, 
$8,569,048.—V. 160, p. 1191. 

Pennsylvania Salt Manufacturing Co.—Earnings— 

12 Months Ended Dec. 31— 1944 1943 1942 
*Net profit ____ : $1.413.956 $1,378,516 $1,283.990 
Capital shares outstanding ; *+750.000 150.000 150.000 
Earnings per share. : $1.89 $9.19 $8.59 

*After charges, Federal taxes. etc. +The par value of stock was 


reduced from $50 to $10 in October, 1944, and five shares of $16 par 
were issued for each $50 par share.—V. 161, p. 572. 


(Continued on page 1027) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales ere disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record ef U. S. Bond Prices Feb. 24 Feb.26 Feb.27 Feb.28 Mar. 1 Mar. 2 Daily Record of U. 8. Bond Prices Feb.24 Feb.26 Feb.27 Feb.28 Mar. 1 Mar. 2 
Treasury High __- --- --- --- 109.24 --- Treasury High 101.31 102.2 101.24 101.12 101.12 
4%s, 1947-52 low 8 --- --- --- --- oa ~-- 242s 1965-70__- ‘ Low pie 101.31 102.2 101.19 101.10 101.12 
Close —- eo i er a : ' Close andeu 101.31 102.2 101.19 101.10 101.12 
Total sales in $1,000 unite_-_-__-_-_— __- --- --+ --- 5 - Total sales in $1,000 units._ttminn.. ___ 6 3% 4 4 21 
High wien ou a — —- _- High 101.28 pate 102.3 101.20 101.17 101.7 
Stbe,. 1066-06... ccwn a4 100 ona a a a _—_— -- ee , ; ere SP Low 101.28 siacne 102.3 101.20 101.17 101.12 
Close pe nee owe <= _- --- Close 101.28 seats 102.3 101.20 101.17 101.13 
Total sales in $1,000 units_....___ ane — — ~-- -— —_— Total sales in $1,000 units___.____ i algae 3 *41Q° 5 13 
High —_ satan — ou — ee Bis 102.19 ae ohtie vias 
3%s8, 1946-49_ Low ome o-- --- -“-- --- --- 2%as, 1967-72 Low wish oe ont 102.19 aane ape “aite 
|Close oioue —_ ome on a --- Close aka Pate 102.19 et — inte 
Total sales in $1,000 units... .__ -< — o<< -<- --- --- -—— Total sales in $1,000 units__._____ See ales 1 pa ieee: oes 
High ___ pe deine aie eer ane High __- et 107.26 Site ae Pie 
3¥%es, 1949-52 Low one oom — -—— -—— --- 8%s, 1951-53 Low Laem pee 107.26 od aes pale 
Close ose — --- --- --- --- Close obes wane 107.26 ans eR mole 
Total sales in $1,000 units_..___ — a —_— — — — --- Total sales in $1,000 units_..___ aod les eet 4 Pa a Piet Rees 
High ee “on --- --- --- --- Higb aoe aoe a ouw mee sheen 
3s, 1946-48 Low ute itn ouve one o-= -—— 2¥%a8, 1952-55 Low -.. sen eats euih ite pees 
| Close pee oie — --- --- -— Close me oan oun _ aon one 
Total sales in $1,000 units....__ a ne onbes os --- --- -—— Total sales in $1,000 units_...____ pens: sieiiae es ‘ede Piette oliad 
{ Higb awe aie ina estate ome a High ae een oan awit auits etl 
3s, 1951-55 { Low ain Saati inns ane ones — 3¥%s, 1954-56 Low sini a sittin éiias Eehy ph ile 
| Close isis antici one —_— — --- Close paren one nin pra an ome 
Total sales in $1,000 units._____ _ ee wibe eaiel one — --- Total sales in $1,000 units__._____ habe saith oad witb SaaS tied 
kr aa ae ta atin events 113.27 High whasil 102.21 102.26 Sata me eal 
2%s, 1955-60 Low ae ee ae Pt bes 113.27 2%s 1956-59__.__.._._._.___._.{ Low sin 102.21 102.21 ett ch use 
(Close oe aan uted is niin 113.25 Close mele 102.21 102.21 wid aed aie 
Total sales in $1,000 units... pa ee melee died eink 5 Total sales in $1,000 units___..-__ opleak 6 8 pe Se rey, PS 
High pes ohie bo ee 101.11 on High noun a oo om ane oun 
2%s, 1945-47 _ Low a eked ee sine 101.11 ond 2s, 1947 Low ous nal ae abuts cae te 
Close es a eons aia 101.11 al Close be Pte rab ee pat 5 po 
Total sales in $1,000 units._..___. va aS Bae sae 2 baci Total sales in $1,000 units_..._____ pees ue ie aide sail ae 
High aes Pe Antes ce: af 106.11 High pe ‘ann pe asian ‘saint sides 
2%s, 1948-51 ; Low a sae Ee =a S 106.11 2s, March 1948-50_._.______ —{ Low aie caatee ‘elit ache diabis eg 
Close isc “40 bbie es ae 106.11 Close sini jaan tae dian pa be 
Total sales in $1,000 units__.___ a am a i ae SEX 2 Total sales in $1,000 units.__..____ ‘bided buat ablinés site ania ps 
High 18 110.14 Jos hoe. Ea: ag High a —_— a aiken wae posal 
2%s, 1951-54 j Low oo 110.14 Ket wee e e 2s, Dec. 1948-50 Low Baie Seliin Jute TR pee ee 
Close 5 110.14 ee rere aie = Close ae inne poe a oe Pee Pies 
Total sales in $1,000 units_..._____ ee 3 aes oe es ee Total sales in $1,000 units_.._____ ee ou icin ites ae pone 
High Oe ee ee: pe pe <M High a gute onamhs ie ae Pe 
2%s, 1956-59 Low Sg ae er ae yee aes 8s, June, 1949-51 Low sanity aeons penne Sakai nine at. 
(Close iis ances aoe ae, ae ae Close shite ation Jedi pats ae aus 
Total sales in $1,000 units_._______ rate 423 oe Ae ae pa ad Total sales jn $1,000 units.__..____ ihe tie al oidiin ines pao te 
{ Hign pine igice oe tie atm pate { High men oui nian ‘ine am oman 
2%s, 1958-63 } Low Ba aan res baer phe eee 8s, Sept., 1949-1951_.....-._.4{ Low wits piste Pe ace pie pa 
Close pee ae pnces iin pre ae Close bES ae anal dieded éjke em 
Total sales in $1,000 units__._._____ oem oa Bi es Rs plies Total sales in $1,000 units.tttnct —__ egies mals pies eta ae 
High died euesad pees pe i ideal High anes ao» etd ilies pa =* re 
2%s, 1960-65 Low pee wis ren pei forte pan $s, Dec., 1949-1951.--_.__.__.__ Low aa: pee press tes RES PAs, 
Close pas pe pa ates oe ak Close sialon yA ae paid iii a 
Total sales in $1,000 units.__..____ aE pee dae ae we sala Total sales in $1,000 units________ one Pt seta ils aie nak pict 
High Re Pee aoa Pea Bes a High pares stile ae a oe a 
2%s, 1945___ Low om wine prices oe prea + 2s, March, 1950-1952_________ Low aon ati aie: Pa pa a ps oe 
Close  ___ ater ak rote pee ae Close ats dis seas ret pie path 
Total sales in $1,000 units__.._____ ne ee pe ee pond ere Total sales in $1,000 units__-_~_--. oie sides ses pie wd ae scans 
we aiaced aie eee pee Saas High nEeA samedi leas ‘iene cad Pith 
2%s, 1948 J Low pera pee aa poe eu iS 2s, Sept., 1950-1952_...._____ Low osaian ‘aie ain pats wa ae 
{Close  _._ Ke abet pai pene me Close  . eee omea ein ane eens 
Total sales in $1,000 units__._____ rane pe ere see sates pear Total sales in $1,000 units_______ - Mees duties pa po oes pat 
High ___ aris avd aid pias ane Clo one ine anes ake ‘atin, 
2%s, 1949-53 Low ae ‘inten ei tke pee aes 3s, 1951-1963................. Low ps oe a Ao ae prt 
Close ___ ati pee ake pane sosinals Close __. ote lie ake pee aes 
Total sales in $1,000 unite_.______ ag es pe pee Te Total sales in $1,000 units_____--- “ines nil IE iilets aul to oh 
— ies ie - i ed @s. 1951-55 {aee jet b> to pra es pe aot 
3 1950-52_. Low men — one aso one — 5 -“ w --- oon one yeti Bitte prea 
‘os, { ies pies pone’ peat eats pone satin Close __. one wai nies Pent bat 
Total sales in $1,000 units_._.____ iti ines PRLS pn amniy dane Total sales in $1,000 units________ oa one onane indie Pez et of a 
High a a cen pari bt PR ans High women ouip pe aie ese pest 
B%s, 1952-54 Low ae ataed diem “ae éiniia p eee Os, June, 199046. o nc decedsousd Low imme sapien igang sie pHi Re Sod 
Close ‘dul pond oae ps pea Close -_ mee woe entndp wel ide 
Total sales in $1,000 units_.._.__.__ pate STM petted eimh wise aan Total sales in $1,000 units._____---. antes imi de mntsten aa Basi 
(High ___ pe aus Final ao aoe High 101.23 101.27 101.25 101.23 ree 101.20 
2%s, 1956-58 Low pa sittin ‘iene ae conan tiie 3s, Dee:, 1069-O4....25..04665 Low 101.23 101.27 101.25 101.23 waite 101.20 
lctose ae eae stad ian ate ps Close 101.23 101.27 101.25 101.23 aioe 101.20 
Total sales in $1,000 units__._____ nme siemens sia Pas" onmas jnicinen Total sales in $1,000 units_-______ 28 3 “4 1 Oa 21 
High os aia one init aa pm High... mois hibited mada alae pei 
2%s, 1962-67 Low pasion won ioe oten aie ane 98 196366 2. cccaccwennccnnvcs Low --- —_ ane salves wont pat 
| Close a ian ae nel ae pee Close esti amie tile pew RS. eS 
Total sales in $1,000 units______-~. aqeane ome atin enti oun inne Total sales in $1,000 units__------ oom metite anil Ree eS 3 Ee 
{ High tt sae ae ae Ss 101.12 High 2 one ates “a ceils pa 
2%s, 1963-1968 Low a ca eds ee inde 101.12 1%s 1948..--.........---.---- Low aoe ome ‘stats sla — sedis 
[Close —___ ee oo ian ann 101.12 Close -_. — owe a cnt aie 
Total sales in $1,000 units__. -- amp pa. mee ee iS 2 Total sales in $1,000 units._-----. noes ane saicabias onleies sida aay 
{ High see pe 102.4 ae. 101.12 ws 
2%s, June, 1964-1969_________ { Low ih poate 101.30 hee 101.12 ae Home Owners Loan 
{Close ___ ioe 101.30 nba 101.12 pein High JL we aie ich anus po 
§ Total sales in $1,000 units________ ana at 5 nes 3 Lenin 142s, 1945-1947 Low -.. 1 one iene anab sate 
High ‘asda aaa nie 101.25 101.12 101.7 Close onn one a onan amen nna 
2%, Dec., 1964-1969________ _{ Low mnt: na fe 101.25 101.11 101.7 Total sales in $1,000 units_._.tt1tee W-. en on com aoa PA 
; | Close 1G. aN sabe, 101.25 101.12 101.7 
Total sales in $1,000 units________ Le xa ee 1 6 6 *Odd lot sales. 
eee ——SS ee ee 
LOW AND HIGH SALE PRICES ° STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Feb. 24 Feb. 26 Feb. 27 Feb. 28° Mar. 1 Mar. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
62% 62% *61% 62% 62 62% *62% 62% 62% 63 *62 62% 1,500 Abbott Laboratories_._._____ No par 60% Jan 22 63% Jan 2 52% Feb 6442 Jun 
#113 «115 #113115 *113 115 113. «115 #113 115 #113 115 oes 4% preferred__.....----.---- 100. 1ll%Jan 17 114 Feb 14 108% Nov 114 Jun 
*59'14 621% *59'%2 62'2 *59'2 6212 *60 6212 *60 62% *60 62% me Abraham & Straus___-----__ No par 60 Jan 15 60 Jan 15 47 Jan 64 Dec 
123%, 125% 12% 12% 12% 12% 12% 13% 12% 13% 123% 13% 15,700 ACF-Brill Motors Co _--------- 2.50 9%, Jan 2 13% Feb 19 8% Aug 10% Dec 
71 71 70% 703% *70%q 72% *71 724 *72 13% 13% 13% a. 2. _ | See 25 68 Jan 2 80 Jan 1 53. Jan 66 Nov 
14% 15 143%, 15 14% 15% 15% 153% 15% 15% 15 15% 79068 Sees eee .............-i6 1 13% Jan 2 15% Mar 1 10% Jan 14 Dec 
*33 34 *33 34 *33 34 *33% 34 *33 34 *33% 34 nial Adams-Millis Corp__-----..- No Par 32% Jan 24 34% Jan 12 2642 Jan 33 Dec 
2542 25% 2542 25% *25 25% 25% 25% 26% 26% 25% 26 1,200 Address-Mutigr Corp._-_-------- 10 22% Jan 15 26% Mar 1 19% Jan 24% Oct 
43%, 44%, 43%, 44%%4 44% 455% 45%, 46 4534 46 45 46'2 13,600 Air Reduction Inc__------_- No par 39% Jan 2 464% Mar 2 37% May 43. July ] 
*102 105 *102'% 105 *102% 105 *102% 105 *103'%2 105 105 105 30 Alabama & Vicksburg Ry-_-----_-100 98% Jan 22 105 Mar 2 75 Jan 100 Dec 
7% 758 7% 7% 7% 7% 7% 8 7% 8 758 1% 26,600 Alaska Juneau Gold Min-.-- ---- 10 6% Jan 2 8 Feb 28 5¥2 Apr 7% July 
208 209 207 208 207 207 206 206 *206 208 206 206 250 Albany & Susquehanna RR__--- 100 173% Jan 22 211 Feb 20 124 Jan 181 WNov 
338 314 3% 3% 3% 3% 35% 3% 35% 4% 4 4% 158,700 BECGRONG  COCD oc cw ccccccennesnis 1 2% Jan 24 4% Mar 2 2 Mar 3% Dec 
424, 425% 41% 42% 42% 45 44% 46 45 48 455% 48% 39,000 542% pf A with $30 war_____- 109 34% Jan 22 48% Mar 2 23% Jan 36 Dec 
62% 621% 62 62 62%4 65 65% 65% 65 684 66% 67 4,100 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 Jan 62 Dec 
32% 33% 32% 33 3234 33% 3342 33% 335% 33% 33% 33% 12,800 Algnny Lud Stl Corp________ No par 28% Jan 24 33% Mar 1 24% Apr 29% July 
*95 100 *95 102 *95 102 *95 102 *95 102 *95 102 a Alleg & West Ry 6% gtd_____-___ 100 91 Jan 11 96 Feb 13 70 Jan 91 Dec 
16% 16% 15% 16 *15% 16 16 16 16% 16% 16 16% 2,600 Allen Industries Inc 1 134% Jan 2 16% Feb 19 9% Jan 15% Oct 
163 163 162 162 16242 164% 164 164 163% 164 163%2 163% 1,900 Allied Chemical & Dye_..._No a4 153% Jan 2 164% Feb 27 141 Apr 157 Dec 
*17% 18% 17% 18 *175% 18 18 18% 18 18% 18% 18% 1,600 Allied Kid Co 15% Jan 2 18% Feb 23 13% Mar 16% Feb 
32% 33% 32% 33 32% 333% 333% 34% 34% 34% 34 34% 12,100 Allied Mills Co Inc__......_.__No —_ 31% Jan 2 34% Mar 1 29 Aug 35% Mar 
For footnotes see page 1003. 
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Saturday Seater LOW ae ae SALE PRICES 7“ RD 
Feb. 24 Feb. 26 Fe ey Wednesday Thursday or ST Ke 
oer a eb. 2% Feb. 2% ; Friday Sales fo ae STOCKS 
per share $ per share ; 3 Mar. | Mar. 2 56s NEW YORK STOC 
” $ per snare $ per shar ar.~ the Week wo . OCK ss Range f . 
222 23% 22% 22! 99 ‘ : ’ $ per share $ per share Shares —— a Janeary 1 Sear. <_" 
*101 . 102 101 A 102 ~ 26 2 234 23 2314 923, aa C owes Highest I . 
. 2 101 102 — E 23% 23%% 93 235%, a aT ree owest ‘ 
44%2 44 43'2 44 44 442% 10 102 #10] 102 102 . 16,400 Allied Stores Cor Pe $ pe hare $ wer share «ie 4 Highest 
1195, 1195 e11< , 3 ‘ 102 rp... ‘ $ per share > 
# 119% 119% 120 aia od : +4 44 45 14 44 451 100 5% preferred ----No par 201, Jan 24 223, M , $ per share 
} ne he 1204 #119 12 om 44°68 54 77 : ieiainisaiiiniedealianieinaniadl 1 ‘ — = 23°4 Mat 1 1, ice ie 
: 25% 62 20°4 <9 251%, 26% 26 , “ ' = e+e 120 120 1 te Allis-Chalmers Mfg at ~eo-aee 106 Feb 20 102's Feb 17 Lote, _ 22%4 Dec 
5 5 : = se <6 2 26 1100 4% conv preferred ee se 38's Jan 2 453, Feb 15 331 % ee 103 July 
47 9 ~ 4 ‘ 2 } 5 = | . Alpha Portland Cem-_--~-- “te a li3'2 dan 2 1203, Feb 27 ‘of wig 40° July 
125 =e 43 47 45 4 483, ae , 52 5354 14.2 ae oo oo Jan 19 27 Feb 10 ee Ap! 118 July 
4 4 124%, 125 12% 124 1 4 v= ‘ tb : 49 48 49 be +4 — Leather Co Inc 1 7 : 17% Apr 24'4 Dec 
pe pollo 9 1g 29 29 2 = 22" 23 121 121 : in ‘ % conv preferred__._.__-___--5 3’s2 Jan 5 e Mar 1 : 
7 : = * 49 45'4 45°%4 46 4 ; A = 30 30° 30! Pt 400 Amerada Petroleun ~aomnmwon=— eww 43%, Jan 2 49 Fel oe om Jan 4'4 Dec 
26% <1" 26%4 27 71 O71, p34 46% 45%4 46 455 ty 2,300 Amer Agricultu frig eke, & No par 10742 Ja : oe oo 28'2 Jan 423, Ne 
71 y ; a ~ 2i ) 277 265 pe 2” 2 46 4.500 Avanet icultural Chemical_No par 4. becgoe 2 126 Feb 20 39 as ovat ) 
19° 19 18 19 4 a2 7 i2 72 Mp a9 26% 27 6,000 psec thre Airline new 5 - Drees dp 30 Mat! "26 ay 110 ‘om 
46 4t 45 46 19 20 197 20% 197 Li. 12% 127 290 re Ce eee 10 oe 4 Jan 24 47 ta ; s y 31 Jan 
130 132 30 171 45 45 45°%4 46 \. Ae a7 1942 20 13.300 Ars no a ee ~_ _ 50 = » Jan 4 28'4 Feb 19 16 AY . 45 De 
12 123% : p ‘ 3 ) 131 130 131 zi : 130 = 46 46 4 200 1erlcan Bosch Corp__-- --=<4 , a4 » Jan 30 75 Jan 4 60 a. 23% Jul 
9334 93% = ‘ a é 12% 12 12! 12%, ++ _ 4 130 13134 ain Am Brake Shoe Co one No par 16% a 24 202% Feb 27 > — Ht Dec 
1! 129 ate P 92 "4 92 o2 . ied ae: 12 195 544% preferred ore $3 Jan 23 47 - Ds “4 an g3 Jur 
18¢ 182 188 188 At R. 4 I3°%2 a4 941, Q La 12°s 23.400 é = reierrea 100 424 Date ; > 4 i Feb 27 Ja! . 
oe 3s 44M “44 "44 + 189 19 Bs 4 2,300 oo & Radio Corp___--- 1 et re 9 20 «135 «Jan 8 12615 oo ian mn 
503% 103 103 103% 104 106 a ‘ anae 45 45) 44% eit 260 oo anc aaa 2% 8915 Feb 10 95 4 b 16 8 May 14. July 
29%, 30 29%, 29% +i Vo" 534 0615 107 6.00 cos sags es ------ 1 183 i : Few 2h 82 Mé ‘Saat 
18 118 117 118 ' ssers ‘ae 30'% 30% 303 "31 406 106 2 300 American Car & Fdy__-_--_No a —— on in 190 Feb ¢ 70! Ja ae ~- 
23% 124 122 123 122 tf 117%2 118 118 118 x29% 30 5,300 Am I cay ag preferred_______100 96 ee = 45% Feb 19 334 Apr a a 
1é 1624 165% 17 ta ' Age x122'%% 123% 122! 1335 a 118! 50 5 ss Cable Inc__--- No par rtp Jan . 107 Mar 1 628 ‘ yiaged a 7-H 
: 4 57 16 4 23. 123% > 5% conv preferre 7 an 31% Mar 1 on _ 99%, De 
107 18 18 , 18 18 18! 7 1% x16%4 167 1¢ bes 7/2 520 American Thiele ca iccakitaiemae 110 Jan 2 A ie ; - 23 Jan 2755 Ji : 
& 10% 107'2 108 10° O71. : 18% 19 19 16% 16% 1,300 American C “em ee | 120% Fel a 119 Feb 19 107 No. 151 Ny 
32 334% 32 34° 4 107" 107 107! 1075 07 19% 195 4,100 A! i¢rican Colortype Co_-__- 10 ee. oe 126 Jan 2 108% Fet 11542 Jul 
43,4 4% | 4% ‘’a% | Bhs 35% 3642 46 de HB 107% 107% 290 merican Crystal ae ae Se Feb 21:10! Jan 131% No 
14%, 147: 1434 14% 14 & ae 43 4) “4! ‘ “ase 35% 357 31 00 Bammer bre A aang ag ‘atte ernigiis 100 106 _ 12 201, Feb 2 14 7 Mar - Aug 
29 32 V5 39 - ha ; V2 14! 145, / # > 4'% 4! 2 BUC s istiling Co stamped - a — 2 en > 109%» Jan 15 aa 1 _ 0 3, Dec 
3 3% 3M "3! "2 = 3] 3214 oH Ye oe 14%, 14% ] 700 eer hircaustic Tiing- 3 "7 ‘ = = 36'2 Feb 27 + ; a 5 a De 
98 99! 9734 on : an +a 3 4 3% 314 yi ee 31% 32% 9 100 y onped European Secs__._ ~~ No par a aeJan 2 47, Feb 14 a hey » 36'4 Dec 
3 23 22% 23% a a 98%4 99 "4 99. 99% 3% 3% 13.800 py Export Lines Ine___----] ae 3 152 Feb 20 8 Ap 7 oe 
91 93 91 92! 91. 93 aa" Se 22% 2354 4 a An 1,100 ‘$7 & Sercien Fewer... No par 7 o. 2 Soe se 23 Jan 7 
41 41'4 4034 40%%4 402 rf 91) 93 91 93! 22 , 233 15300 $7 ia erred Stseonsocll® 969 nt can 2 31%, Jan 15 1 rar 29 Ma! 
wei 6! 644 6% ; , ’ ‘ 41? 41%4 4] 4] F 4° 93%4 900 $6 at ma gy | ee 205 y nae 2 101 Feb 1 68 Jan 10 e oe 
v4 1%, 46 4% 2 a : o” 6" he, R3, 40° 1 1,306 meri oi ; = - = - No t as on 2 247 Feb © 157 a = pte 
74 7 14% 74! : T 48% 47 48 - + , 6% 64 16 500 American Kawaiian SS Co__- PO as Mar 1 947, Feb 1 59 = 2573 Ap! 
14% 74%, 74% 7A 47, 47% 47, 48 500 American Hide & Leather-—.__—_1 lntod ia est tl|h|hlU 
9% 9 9% 9\% g! ‘ “= 142 74 744 1.300 PB pion ange preferred_______-____50 7 Jan 3 63, Feb 27 , rd 40 De 
pe 84 «84 — a ; 9 9 10 , merican Home Products---------1 637 una a gan ts 39%4 Mar Pe 
( ~ 3 8 P ) g3 —— ,7,2 Jan 2 74 Ze} . M: ; 
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NEW YORK STOCK 
EXCHANGE 
Par 
Belding-Heminway  ~___---.- No par 
eet BMGrels CD... ncscouccanse a 
EL Ia 5 
Bepeliciai indus Loan__-__-- No par 
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BUOW4ROBE COicncnccsnsuc No par 
Bliss & Laughlin Inc_____.______-_ 5 
Bloomingdale Brothers_____-_ No par 
Blumenthal & Co preferred____- 100 
Boeing Airplane Co_...........<_ 5 
Bohn Aluminum & Brass___-___-~_ 5 
Bon Amt Co class A__-_____ No par 
Sa eee No par 
oe el eee eee © 1 
4%% preferred ............. 100 
Gen Te tT eo ccc cocace lo 
Borg-Warner Corp.._..__...___.. 5 
Boston & Maine RR (assented) _190 
Bower Roller Bearing Co________- 5 
Braniff Airways Inc___________ 2.50 
Brewing Corp. of America_______ 15 
Bridgeport Brass Co________ No por 
Briggs Manufacturing______ No par 
Briggs & Stratton______.____ No par 
mriseei-mayers Ob..-.....-..-. 2. 5 
Brooklyn Union Gas________ No par 
Beewn Shee Co.f........... No par 
Bruns-Balke-Collender______ No par 
mupyrerarn Ott... =< .020cccencken 5 
oo ,  ... @ ee eee 100 
Budd (E G) Mfg-_--____.___ No par 
ff... eae ee No par 
ee Ae No par 
Buffalo Forge Co _.______ ieee: 2 1 
ee ae No par 
Buwjova. Wateh..2........... No par 
Burlington Mills Corp__._________ 1 
eo. eae eo 100 
Burroughs Adding Mach____No par 
ak ye | ent a 1 
SW Beererre® ee ddsnncncsndnn 100 
Bush Term Bidg 7% preferred__100 
ee eee ee eee 10 
4)}2', preferred : 100 
Butte Copper & Zinc _-________ 5 
Byers Co (A M)-.--__-______No 24 
Participating preferred______- 100 
Byron Jackson Oo___.______ No par 
¢ 
California Packing.__.._.___ No par 
O@  preverred..i. oc. di ccenmnne! 50 
Callahan Zinc-Lead___..--_______ 1 
Calumet & Hecla Cons Copper____5 
Campbell W & C Fdy_ ___--- No par 
Canada Dry Ginger Ale_._.___-_-__ 5 
$4.25 preferred ___ ---No par 
Canada Southern Ry Co_-.-___- 100 
Canadian Pacific Ry ._..-.---___ 25 
Cannen Mills_........._... No par 
Capital Administration class A_.1 
Be Prererrea Ad. .<...ncccnncce 10 
Carolina Clinch & Ohio Ry__--.100 
Carpenter Steel Co__........._.- 5 
eo a ee eens 10 
S56 % ‘Preterred 26... 56c6 hence 50 
Carriers & General Corp________-_-_ 1 
a ee oe ee 
oe ee EE, a a 100 
Caterpillar Tractor__________ No par 
Celanese Corp of Amer___-___ No par 
$4.75 lst preferred________ No par 
7% 26 pretertee nw... s- 100 
oo Se a ee No par 
BW DEES aiaibdcnvnnncon 20 
Central Aguirre Assoc______- No oe § 
Central Foundry Co... . 
Central Ill Lt 4%% noe 
tCent RR of New Jersey__---~-- 100 
Central Violeta Sugar Co___--_---_- 
Century Ribbon Mills___---- No par 
Cerro de Pasco Copper__-_--. No an | 
Certain-teed Products___.......__ 
6% prior ne 
CRIN BOT, 00... ciiemwcntincn No par 
Champion Pap & Fib Co__.__No par 
B% DMIGIOTIOE cnccnnstimncncas 100 
se, ee 5 
Chesapeake Corp of Va._----_---- 5 
Chesapeake & Ohio Ry_-_-----_--- 25 
Chic & East Ill RR Co__--- No par 
CE, Di ccincniscpcnietanaaihccantamattowdnatees 40 
Chicago Great West RR Co__---- 50 
a yf eee 50 
Chicago & Northwest’n wi__No par 
Be DONNTES. DW iluncncconmces 100 
Chicago Mail Order Co____-_---- 5 
Chicago Pneumat Tool__----. No par 
$3 conv preferred______-- No par 
Pr pf ($2.50) cum div_--._No par 
Chicago Yellow Cab__--_--- No par 
Chickasha Cotton Ojl_.__._----- 1 
ee No par 
oo go a ne ee 25 
Ee ee een 5 
Cane S08 2 P.. enconnnn No par 
City Investing Co new__----] fo par 
544%. preferred..2...4.+0..~. 100 
BR RE ae ere eee 5 
Clark Equipment__..-_.---- No par 
Cc. Cc. C. & St. Louis Ry. Co... - 100 
Do 100 
Clev E! Illum $4.50 pfd__--- No par 
Clev Graph Bronze Co (SOO mete 
2 eee eee 10 
Clev & Pitts RR Co 7% gtd_---- 50 
Special gtd 4% stock.__--_--_- 50 
Climax Molybdenum__-_-__ _~ No par 
Cluett Peabody & Co_.___--- No par 
PRONG cnceiadddvdusossascae 100 
Coca-Cola Co (The) -.--._-- No par 
I E———EEEEEEEEee 
Coca-Cola International Corp No par 
Coigate-Palmolive-Peet______ No par 
$6.26 - DTECOT IO... cacnnocn« No par 
Collins & Aikman ____-.____- No par 
5% conv preferred__......__ 100 
Colo Fuel & Iron Corp______ No par 
Colorado & Southern____-_____ 100 


4% non-cum Ist preferred___100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl A____2.50 
I a a inal 2.50 


Range Since Jannary 1 


Lowest 
$ per share 


12% Jan 15 
13. Jan 22 


4734 Jan 
197, Jan 
5456 Feb 
38!» Feb 
17 Jan 
65 Jan 
127 Jan 


48 Jan : 


23 Jan 
13% Jan 
20'4 Jan 
1842 Jan 
109'4 Feb 
17% Jan 
49'o Jan 
95 Feb 
53 . Jan 
43% Jan 
114 Jan 
3342 Jan 
37 Jan 
542 Jan 
42'4 Jan 


1814 Jan 
47 Jan 
10%s Jan 
3734 Jan 
41 Jan 
4973 Jan 
21 Jan 
45 Jan 
23%, Jan 
13'4 Jan 
120 Jan 
10'% Jan 
74% Jan 
10 Jan 
22'2 Jan 
18%4 Jan 
47}2 Jan 
39%4 Jan 
11012 Jan 
137% Jan 
72 Jan 
78 Feb 
65 Jan 
145g Jan 
108 Feb 
3% Jan 
15 Jan 
92 Jan 
2242 Jan 


272 Jan 
53 Jan 
1% Jan 
73% Jan 
20's Jan 
31 Jan 
113% Feb 
47 Jan 
10%4 Jan 
481. Jan 
11 Jan 
53'% Feb 
116%4 Jan 
32% Jan 
21 Jan 
x611% Jan 
514 Jan 
357% Jan 
152 Jan 
47%4 Jan 
37% Jan 
105% Jan 
127 Jan 
145% Jan 
18'2 Jan 
205% Jan 
414 Jan 
1092 Jan 
11 Jan 
27% Feb 
105% Jan 
33 Jan 
7 Jan 
129. Jan 
2134 Jan 
2812 Jan 
111%4 Feb 
41 Jan 
14’. Jan 
50 Jan 


6% Jan : 


1512 Jan 


5% Jan 2% 
24 Jan 22 


25% Jan 


54%, Jan | 


192 Jan 
19%, Jan 
49 Jan 
54 Jan 
15%2 Jan 
16 Jan 
4°2 Jan 
29% Jan 
91% Jan 
20% Jan 
31 Jan 
98 Jan 
95, Jan 
49 Jan 
170 Feb 
89 Jan 
109%, Jan 
44 Jan 
107'2 Jan 
93'2 Jan 
5322 Jan 
34/4 Jan 
57% Jan 
144 Mar 
134%, Jan 
6242 Jan 
31% Feb 
10612 Jan 
3433 Jan 
111 Jan 
233g Jan 
28 Jan 
28% Jan 
25%4 Jan 
342 Jan 
337% Jan 
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Highest 
$ per share 
13%2 Feb 28 
16% Jan 5 
55% Mar 1 
245s Jan 30 


5542 Jan 9 
44'2 Mar 1 
18% Mar 2 
747%— Mar 1 
139 Feb 24 
54 Feb 15 
27 Mar 1 
155 Feb 14 
23% Mar 1 


21'2 Feb 20 
110 Feb 26 
20%4 Jan 9 
59'2 Feb 19 
9642 Jan 17 
5642 Jan 16 
475s Feb 24 
118% Feb 27 
3534 Mar 1 
4142 Feb 19 

73%, Jan 9 
48 Mar 1 


20'2 Jan 4 
49%, Feb 28 
12'2 Feb 17 
41% Mar 1 
47 Feb 20 
53 Feb 20 
27% Mar 2 
50 Mar 2 
2842 Feb 16 
15% Feb 14 
124 Feb 26 
12'2 Feb 14 
81% Mar 2 
14% Feb 19 
2734 Feb 19 
24% Mar 1 
57 Mar 2 
4734 Jan 18 
111% Jan 30 
16 Feb 23 

953 Jan 3 
82'2 Jan 16 
72%, Jan 3 
1542 Feb 6 
108 Feb 21 

48 Feb 23 
205, Mar 1 
10142 Feb 28 
26%8 Feb 21 


32 Feb 19 
55% Jan 3 
2 Feb 23 
9 Feb 23 
24%4 Feb 6 
36 Feb 14 
115 Feb 19 
4934 Jan 13 
14 Feb 19 
52 Feb 19 
15%4 Feb 20 
55% Mar 1 
122 Feb 28 
34% Feb 20 
29'4 Feb 20 
73% Feb 20 
7% Feb 19 
40%, Feb 1 
163% Mar 1 
52% Feb 20 
43%4 Feb 19 
107'2 Feb 6 
1393, Feb 23 
17% Mar 1 
20 Feb 5 
24% Jan 10 
6% Feb 14 
115% Feb 23 
145% Jan 12 
30 Jan 18 
125 Feb 6 
385% Feb 23 
9% Mar 1 
15342 Feb 28 
24 Jan ll 
X357%% Feb 20 
115'2 Jan 20 


52% Feb 17 
15% Feb 9 
545, Mar 2 

7% Jan 9 
18%g Mar 2 
7%, Jan 8 
27% Mar 2 
30% Mar 2 
62 34 Jan 9 
23 Mar 1 
25 Feb 16 
532 Feb 23 
58 Jan 19 
18 Feb 23 
1814 Feb 23 
8%, Feb 19 


3612 Jan 18 
1047, Feb 19 
23% Jan 15 
43'2 Jan 18 


10342 Feb 13 
12%, Feb 16 
60 Mar 1 

175 Jan 8 
94 Jan 11 

114'% Feb 27 
49'4 Feb 28 

109 Jan 15 
97 Mar 2 
53 Ve Jan 17 


395_ Mar 2 
39% Feb 28 
150 Jan 30 
140%, Jan 3 
65 Jan 22 
3434 Jan 8 
108%, Feb 19 
40%2 Feb 14 
115 Jan 9 
29'\4 Feb 28 


36% Jan 11 
35°%4 Jan 11 
33 Jan 11 
38 Feb 23 
37 Mar 1 


Range for Previous 


Year 1944 
Lowest Highest 
$ per share $ per share 
10% Jan 13. July 
105 Apr 15% Jan 
33'2 Jan 495, Dec 
17 Jan 20%— Dec 
5334 Nov 5642 Jan 
3334 Jan 41% Oct 
15% Jan 204 July 
5644 Jan 66°6 July 
115%, Feb 130 Dec 
3744 Feb 51% Oct 
1642 Jan 25% Aug 
7%4 Jan 15 Dec 
16 Jan 2242. Dec 
14% Mar 20 Dec 
9342 Mar 109 Oct 
125 Jun 19%, Nov 
45 Jan 52% Jun 
88%e Apr 98 Dec 
462 Jan 5544 Sep 
3342 Jan 48 Sep 
10973 May 117 Oct 
2834 Jan 345% Dec 
3442 Jan 41% July 
33%, Jan 7% July 
3742 Jan 45 Oct 
12%4 Jan 2i% Aug 
407%, Feb 53 Oct 
8% Jan 12%4 July 
27 Jan 44%, Aug 
39 Jan 50 July 
40% Jan 5342 Oct 
14%, Jan 22% July 
39%4 Jan 4914 Dec 
17% Jan 25%, Dee 
8¥% Jan 14 Dec 
116 Jan 129 Dec 
5% Jan 12% July 
474e Jan 7742 Dec 
7% Apr 11%6 Jun 
17 Jan 2242 Dee 
165¢ Sep 20% Dec 
31 May 49%, Dec 
27% Jan 40%, Dee 
107 Apr 111%, Dec 
12% Jan 15% Jun 
+ Jan 958 Dec 
54 Jan 83 Dec 
43% Apr 70'%2 Dec 
87% Jan 15% Dec 
2% Apr 37% July 
12% Apr 17% Dec 
6742 Jan 96 Dec 
20 Apr 25 Sep 
245% Jan 30% July 
5334 Feb 57 Nov 
% Jan 1% Jun 
6 May 7% Dec 
15% Jan 21% July 
234% Feb 35% Dee 
33% Jan 4742 Dec 
83% Jan 12% July 
42% Apr 51% July 
6% Feb ll‘e Dec 
43% Jan 54%2 Dec 
97 Jan 119 Dec 
27% Jun 33% Dec 
18% Oct 22% Dec 
56%2 Nov 65 Dec 
4 Jan 534 Oct 
33 Apr 39 Mar 
143% July 152% Dec 
44% Jan 54 July 
315 Apr 40% Jan 
965% Jun 106 Dec 
113 Jan 12912 Nov 
1l Jan 15% Jun 
17 Jan 1942 July 
19 Nov 23 July 
2% Jan 45% July 
107 Jan 114 Sep 
8¥2 Apr 15 Mar 
20%4 Apr 2838 Nov 
7% Jan 12% Dec 
3042 Feb 37% Jan 
45% Apr 9 Jun 
57 May 134 Nov 
174% Apr 23 Dec 
23 Jan 31% Dec 
108 Jan 114% July 
27% Jan 464 July 
11 Feb 14% Dec 
dt Apr 50% Dec 
5% Sep 9% Mar 
11% Jan 185, Mar 
4%2 Jan 77% Mar 
18 Jan 25%% Mar 
2142 Apr 30%4 Nov 
4342 Sep 65% July 
153, Feb 215% Dec 
16% Jan 21%s July 
38%4 Jan 4912 Nov 
47 Jan 57 Nov 
13 Jan 19% July 
14% May 17% Jun 
1% Jan 6%, Oct 
24 May 30) =6July 
77%4 Feb 98% Jun 
14%4 Jan 2542 July 
2558 Nov 31% Dec 
95 Nov 9642 Oct 
6%, Jan 10% Jan 
3534 Feb 51 Dec 
148 Jan 185 Jun 
76 Jan 90 Jun 
110 Nov 115% Jan 
3742 Apr 45% Jun 
106 Mar 109 Jan 
92 Jun 96 Aug 
52144 Mar 53% Oct 
307% May 3842 Mar 
34% Apr 39% July 
145 Feb 152 July 
111 Feb 14642 July 
59% July 6742 Jun 
23% Jan 33% Dee 
1035, Mar 10842 Jun 
25% Apr 38 Sep 
1095 Feb 116 Dec 
14% Apr 26% Dec 
11% Jan 29% Dec 
12% Jan 30 Dec 
13 Jan 27% Dee 
26% Jan 35% Dee » 
25% Jan 


35% Deo. 
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S see page 1003. 
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NEW YORK STOCK RECORD 








Saturday 
Feb. 24 


$ per share 


5 
943% 
*88% 

102 
24% 
& 47 Sg 
42% 
*107% 
46% 
17% 
Ve 
94% 
29% 
*24% 

28 

*32 
*103% 
4% 
26% 
*107% 
D Ye 

31 
*13% 


36% 
20% 
26% 
23% 
20% 
*50% 
114% 
*28% 
9 
*113% 
42% 
*12 


6042 
: 2 0 “% 
282 


163% 
*126%2 
116 


_ 74 Y, 


Monday 
Feb. 26 
$ per share 


4% 
94 
88 


102 


°24% 


*47% 


42'2 


*107'2 


452 
17% 

Ve 
94% 
29% 
24% 
27% 
31% 


104 


4% 
26% 


108 


*5% 
30% 
13% 


36 

21% 
27% 
22% 
19% 


*50Y% 
*113%2 


28% 
8% 


*113% 


41% 
12 
50% 
10% 
34% 


115% 


103% 


*105% 


2 
13% 


*74 ¥vy 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Feb. 27 Feb. 28 
$ per share $ per share 
4% 5% 5 5% 
94% 94% 94142 94% 
88 89 *88'2 89 
103 103% *102 103 
24% 242 24% 24% 
4% 48 *47%, 49% 
42% 42% 42% 42% 
*107% 117% *107% 117% 
45% 45% 45 4542 
17% 17% 17% 18% 
V% 18 % 4g 
95 95% 95% 96 
29% 29% 29% 29% 
24% 25 *24% 25 
28 28% x28% 28% 
3)% 32 *32 32% 
*103%2 104 103% 103% 
4% 4% 4% 4% 
26% 27 26% 27 
108 108% 108% 108% 
5% 5% 5% 5% 
31% 32 31% 32% 
13% 13%, 13% 14 
3642 36% 3642 36% 
21% 22% 22% 22% 
2742 27% 27% 27% 
22% 23% 23% 24 
20 20% 20% 22% 
*50% 51% *51 52 
112% 114 112% 112% 
28 28% 28% 28% 
8% 9 8% 9% 
*113% 114 113% 114 
42% 42% 42% 43 
*12% 12% 12% 12% 
51 51% 51% 51% 
11% 11% 11% 12 
34% 35% 35% 35% 
*33 34 334% 33% 
18% 18% 19 20% 
4842 48% *48 49 
14% 15 x15 15¥ 
49% 50 x50 Sov, 
0% 20% xX20% 20% 
3% 53% 54 54% 
62 63% 63 63% 
190 191 *190 192 
6% 6% 6% 6% 
4% 4% 4% 4% 
30% 30% 30% 31 
108% 108% x107%2 108 
27% 27% 27% 27% 
x36% 36% 37 37% 
42% 42% 43 44% 
“49% 50% 50% 50% 
22% 22% 223%, 22% 
104% 104% 104%4 104% 
43% 44% 45 45% 
98 98 98% 98% 
29 29 “a 29% 29 
17% 18% 184% 18% 
"1452 147'%2 *145'2 149% 
27% 28 28 28 
32% 32% *31% 32% 
*106 108 *105 108 
*28 28% 28% 29 
10% 10% 10% 11 
126% 127 *127%2 129 
60% 61% 61% 61 
6% 6% 6% 6% 
20% 20% 20% 20% 
*119 123 *119 123 
28 28 28% 28% 
*13% 15 14% 14% 
*23 4% *23 2442 
18% 18% 18 18% 
*111 114 *111 114 
36% 36% 36 36 
42% 42% 425, 44 
37% 37% *37% 38% 
*24% 25% 24% 24% 
45% 46% 47 47% 
9% 9% 9% 9% 
22% 22% 22% 22% 
*66% 6942 *66% 69%2 
43 46 45 4612 
*364%2 37 37 37 
*42 4212 *41%, 42% 
20 20% 20% 20% 
43% 44% x43% 44 
*106 110 *106% 110 
*19 19% 19% 20 
48%, 48% 49 49 
20 20% O% 20% 
25% 25% 25% 26% 
664% 68% 6842 69% 


132% 133% 133% 134% 
112% 112% 


57% 57% 57% 58%2 
14% 14% 14% 14% 
*23% 24% 24% 24% 
163%2 163% 163% 164 
*127 12742 127% 127% 


115% 115% *115%2 116 


16% 16% 16% 16% 
42% 43 42% 43 
21% 21% 22 23% 

117% 117% 178% 179% 

189% 189% *188%4 189% 
5442 54% 54% 54% 

*24%2 25 25 255 
10% 10% 11 11% 
49% 49% 49% 495% 
14% 14% 145, 15 Ye 
+5, 6 *5%, 

4%, 4% 4% 4% 
116 118 118 119% 
110% 111 111 111% 

49 49 49% 49% 
37 37 37 37% 
26% 26% 27 27% 
65% 65% 65 6 
*107 108 42 *107 108% 
19% 19% 19% 19% 
10342 103% *103% 105 
104 10412 104% 104% 
105% 105% *104%4 105% 
2 2% 
135, 14 14% 14% 
744% 74%, 74% 5 


Thursday 
Mar. 1 
$ per share 
5 5 Ye 
95 9542 
*88'2 89 
102% 102% 
"24 24% 
°47%_ 49% 
422 42% 
*107% 117% 
44% 45% 
18 18% 
Ve 18 
96 96% 
29% 29% 
25 25% 
2842 28% 
32 32% 
103'2 103% 
42 4%, 
27 27% 
108% 108% 
5% 5% 
31%, 32% 
13% 14% 
364% 36% 
22'2 23 
27% 28 
22% 23 
22% 23% 
52 52 
*113 113% 
29 29% 
9% 9% 
113 113% 
42% 43 
x12% 12% 
514% 51% 
11% 12% 
35% 36 
34 34% 
20% 20% 
48 VW 48 VW 
15 15% 
50 50 
20% 20% 
53% 54% 
63% 63% 
#190 192 
"6% 6% 
4% 4% 
30% 31 
107% 108% 
27% 28% 
37% 37% 
44% 44% 
50% 50% 
23 24 
104% 104% 
45 45% 
9842 99% 
29 29% 
18% 18% 
*145%2 149% 
28% 28% 
*32% 32% 
*105 108 
*29 29% 
10% 11% 
128 129 
62 62% 
6% 642 
203 21 
*118 122 
x283 29 
*14 15 
*23 24%¥2 
18% 18% 
*111 114 
*354%2 36% 
43% 44 
8 38 
25% 25% 
47 48% 
9% 10% 
22% 22% 
*66% 69% 
45 45 
37 37 
424% 42% 
20 20% 
43% 44 
*106% 110 
19% 20 
48% 48% 
20% 20% 
25% 26% 
68% 69% 
134% 135 
*112% 112% 
57 584% 
13% 14 
*23% 24% 
163% 163% 
*127 127% 
116 116 
164% 16% 
42% 42% 
22% 22% 
179% 180 
*188% 189% 
55 56 
26 26 
11% 12% 
49%, 50 
14% 15 
6 6 
4% 4% 
117% 118% 
111% 111% 
49% 49% 
37% 37% 
26% 27% 
65 65 
106 107 
195% 19% 
103% 103% 
103% 103% 
105% 106 
2 2% 
14% 14% 
75 15% 


Friday 
Mar. 2 


$ per share 


5 
95% 
*88% 
102% 
23% 
"47% 
42% 
*107% 
44% 
17% 
Ve 
96% 
29% 
25 
28% 
32% 
*103 
4% 
27 
108% 
5% 
30% 
13% 


16% 
“ Vy 


x178 Va 
x187 42 


*103% 

103% 

*105% 
2 


14% 
74% 


Sales for 
the Week 


Shares 


73,300 
3,200 
20 
1,100 
1,200 
200 
4,200 


10,700 
12,000 
74,100 
7,200 
12,300 
1,100 
2,800 
1,700 
70 
10,800 
24,500 
3,600 
3,300 
11,500 
6,700 


4,200 
68,200 
2,200 
3,600 
5,500 
100 
720 
1,700 
52,000 
900 
5,700 
2,500 
3,600 
72,400 


9,700 
510 
1,100 
2,300 
3,500 
500 
5,500 
280 
16,000 
1,800 
440 
8,500 


2,300 
600 
500 
12,700 
130 
1,800 
26,800 

6,300 


3,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Columbia Gas & Elec_....._.No par 
6% preferred series A_._.____100 
yt .. _ eer 100 
Columbian Carbon Co__..._No par 
Columbia Pictures.___..__- No par 
3 es No par 
Commercial Credit._.............10 
4%.% conv preferred___..__.___100 
Comm’! Invest Trust_.......We par 
Commercial Solvents._______- No par 
Commonwealth & Southern__No par 
$6 preferred series_______ _~No par 
Commonweaith Edison Co__._._.__.25 
Conde Nast Pub Inc____-_____ No par 
Congoleum-Nairn Inc._...._No par 
Consolidated Cigar.__.______ No par 
$4.75 preferred ___....__ No par 
Consol Coppermines Corp_..___.___ 5 
Consol Edison of N Y__..-_No par 
ae No par 
Consol Film Industries__...__.___ 1 
$2 partic preferred______ --No par 
Consol Laundries Corp____.__-____ 5 
Consolidated Natural Gas. _____ 15 
Consolidated Vultee Aircraft______ 1 
| rd No par 


Consol RR of Cuba 6% pfd. ae 
Consolidation Coal Co_....______ 

















SE.2O  DEGIIOES . wccciepiwnnnint 30 
Consumers Pow $4.50 pfd__.No par 
Container Corp of America______ 20 
Continental Baking Co_____- No par 

 e., 100 
Continental Can Inc... ....._._ 20 
Continental Diamond Fibre_______ 5 
Continental Insurance___. ___ $2.50 
Continental Motors.............. 1 
Continental Oil of Del___.__-___-_ 5 
Continental Steel Corp_____-_ No par 
Cooper-Bessemer Corp___---~ No par 

$3 prior preferred_______- No par 
Copperweld Steel Co_...._...____ 5 

Cony pref 5% series.............. 50 
Cornell-Dunrilier Electric Corp__-__1 
Corn Exch Bank Trust Co--____ 20 
Corn Products Refining...____-_~- 25 

0 a ae 100 
GE Biiindiatnneutonsennenncand 1 
Coty Internat Corp___.__.--_-_-_. 1 
Graeme GGsenwsn = 25 

5% conv preferred______--.__ 100 
Cream of Wheat Corp (The) ---.-~- 2 
Crosley Corp (The)--.---__~ No par 
Crown Cork & Seal___._-___ No par 

$2.25 preferred_____.....- No par 
Crown Zelierbach Corp____.____-_-_ 5 

$5 conv preferred___._...... No par 
Crucible Steel of Amer___._.__No par 

po US Ee 100 
Cuba RR 6% preferred______-_-_- 100 
Cuban-American Sugar___-______ 10 

, OT eee 100 
Cudahy Packing Co 30 
Cuneo Press Inc 5 

442% preferred _100 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The)-_--__-_- No par 

fs. Ul re No par 

Prior preferred____._..... No par 
Curtiss-Wright : 

ee CS eee 


Cushman’s Sons Inc 7% oa 
Outler-Hammer Inc___.._.-._No par 


D 


Davega Stores Corp ] 

5% preferred__ -25 
Davison Chemical Corp (The)__--1 
Dayton Pow & Lt 4%% pfd__-_-_100 














Decca Records Inc am | 

SD Fe. Gio et trcseemenes No par 
Preferred 

Deisel-Wemmer-Gilbert ~...._.__ 10 

Delaware & Hudson____-_-__-__ 100 

Delaware Lack & pennants | 





Detroit Edison 
Detroit Hillsdale & 8 W RR Go 2i00 

















Devoe & Raynolds A.__..__. No par 
Diamond Match_______._._.__No par 
6% partic preferred__..._____ 25 
Diamond T Motor Car Co__---_-_-_' 2 
Distil Corp-Seagr’s Ltd_....No par 
5% preferred____..__._______ 100 
Dixie Cup Co -No par 
Class A No par 
Doehler-Jarvis Corp __.._________ 5 
Dome Mines Ltd No par 
Douglag Aircraft..........__ No par 
Dow Chemical Co_.-..__.___ No par 
$4 preferred series A__.._.__No par 
Dresser Industries 1 
Dunhill International___.._____ inc 
Duplan Corp par 
Du P de Nemours (EI) & Go--ra0 
$4.50 preferred___________ 


Duquesne Light 5% ist 7 ae 











Eagle-Picher Lead Co_.--.____- 10 
Eastern Alrlines Inc 1 
Eastern Stainless Steel Corp______5 
Eastman Kodak Co__-----__ No par 

6% cum preferred 100 
Eaton Manufacturing Co_.._______ 4 
Edison Bros Stores Inc. 2 
Elastic Stop Nut Co.____..--.._._ 1 


Electric Auto-Lite pees | 
Electric Boat 





Elec & Mus Ind Am shares___-_-_-- 
Electric Power & Light______ No par 
$7 preferred No par 





$6 preferred KE, No par 
Electric Storage Battery_...No ac’ 
E] Paso Natural Gas 














Emerson Electric Mfg Co__..____ ; 
Endicott Johnson Corp__________ 50 
4% preferred 100 
Engineers Public Service__.._____ 1 
$5 preferred No par 
$5% preferred__.__...____ No par 
fo, eae No par 
tEquitable Office Bldg___-- No par 
Erie RR common-_-_-_.-- ~~~ No par 
5% pref series A 100 





Range Since January 1 


Lowest 
$ per share 


4% Jan 
90% Jan 
84 Jan 
95% Jan 
21 Jan 


4742 Jan < 


39 Jan 
107 Jan 
4242 Jan 
15% Jan 
{4 Jan 

89 Jan 
28%, Jan 
22 Jan 
27% Jan 
29 2 Jan 
101 Jan 
4 Jan 
24% Jan 
106% Feb 
5% Jan 
28 Jan 
11% Jan 


31% Jan 
17% Jan 
25%, Jan 


20% Jan 2: 
1842 Jan 2 


50 Jan 
108% Jan 


27 Jan 2 


8% Jan 
111 Jan 
37% Jan 
11 Jan 
46 Jan 
8% Jan 
30% Jan 
2942 Jan 
16 Jan 
nts Feb 
Yo Jan 
49! V2 Jan 
19% Mar 
53%% Feb 
58% Jan 


x18242 Jan 


6 Jan 
3¥2 Jan 


25% Jan 
107 Mar 
24 Jan 
31% Jan 
37 Jan 
47 Jan 
20% Jan 
103. Jan 
35% Jan 
872 Jan 
2642 Jan 
172 Feb 
145'2 Jan 
25% Jan 
30 Jan 
106% Jan 
28 Jan 
9% Jan 
126% Feb 
59% Jan 
5% Jan 
18% Jan 
121 Feb 
26% Jan 


12% Jan 
23% Jan 
16% Jan 
110 Jan 
33 Jan 
405% Jan 
35% Jan 
22%4 Feb 
34% Jan 
8% Jan 
21 Jan 
67 Jan 
36 Jan 
35 Jan 
4042 Jan 
16%2 Jan 
38 Jan 
105 Jan 
18 Jan 
47% Jan 
18 Jan 
22% Jan 
6642 Feb 
122% Jan 
110% Jan 
54% Jan 
12% Jan 
20% Jan 
155 Jan 
125% Jan 
113% Jan 


13 Jan 
39% Jan 
18% Jan 
174 Jan 
185 Jan 
49 Jan 
21% Jan 
9% Feb 
42% Jan 
14 Jan 
5% Jan 
3% Jan 
109 Jan 
103 Jan 
44% Jan 
34% Jan 
22% Jan 
6442 Feb 
104% Jan 
16 Jan 
1002 Jan 
102 Jan 
104 Feb 
1% Jan 
12% Jan 
68%2 Jan 


ee 


Li) 


— 


to 


nS to Ne i) 
RPNNWUNNNUNMBANNNUY NNF MAN ANUNNANWNN 


New 
AoO- 


bo Noe 
CNHND 


(<) 
Fan NWW 


td 
Aon PnNWwWN 


~ 
CNNE UTE WRONNWWNH 


Loa) 


Highest 


$ per share 


5% Feb 
96 Mar 
90 Feb 

103% Feb 
25%¢ Feb 
49 Jan 
43% Feb 

107% Feb 
47% Feb 
18% Feb 

ig Feb 

97 Mar 
29% Mar 
25% Mar 
29% Jan 
34% Jan 

104 Jan 

4% Jan 
274 Feb 

108%. Feb 

6% Feb 
32% Feb 
144% Feb 


37 Mar 
23 Mar 
28% Mar 
25%2 Jan 
23% Mar 
53% Jan 
115 Feb 
30% Jan 
10 Mar 
114 Feb 
43 Feb 
13. Feb 
52% Mar 
12% Mar 
36 Mar 
34%4 Mar 
20% Mar 
50 Jan 
15% Feb 
51 Feb 
22% Jan 
582 Jan 
63% Mar 
191 Feb 
7% Jan 
4%, Feb 


31% Feb 
110 Jan 
28% Mar 
38% Feb 
44% Mar 
51 Mar 
24 Mar 
105 Feb 
45% Mar 
99% Mar 
3046 Jan 
19% Jan 
145% Jan 
29% Feb 
323%, Mar 
10842 Jan 
29 Jan 
11% Jan 
135 Jan 
62% Mar 
62 Jan 
21 Mar 
123% Feb 
29% Feb 


14% Feb 
24 Feb 
19% Feb 
112% Feb 
36% Feb 
44 Feb 
38 Feb 
26% Feb 
48%, Feb 
10% Jan 
23% Feb 
68 Jan 
462 Feb 
38% Jan 
43% Jan 
2042 Feb 
45 Feb 
106% Feb 
21% Jan 
49 Feb 
23% Jan 
26% Feb 
72 # =Jan 
135% Mar 
114% Jan 
62% Jan 
14% Jan 
25 Jan 
164% Feb 
129 Feb 
116 Feb 


16% Feb 
43 Feb 
23 Jan 
182% Jan 
190 Feb 
56% Mar 
6% Mar 
12% Mar 
51% Feb 
15% Mar 
6% Feb 
5% Mar 
119% Feb 
11134 Feb 
50% Feb 
37% Feb 
29% Jan 
7042 Jan 
107 Feb 
19% Mar 
103% Jan 
105 Jan 
106% Jan 
2% Jan 
15 Jan 
75% Mar 


19 

2 
15 
27 
10 
29 
17 

8 
14 
16 
19 


Noe 
NOWOrrY ONY dD en 


17 


a! 
nee 


a) —_ tS 
RPONK ANNOY Oe eee 


” 


to 
NOOSE HK RENE AHA 


Nne 
aoe 


29 


21 
20 


28 


16 


19 


20 


20 


NS 
«J 


os 
WOarMWWNHOYKNN OPW 





Range for Previous 


Year 1944 
Lowest Highest 
$ per share $ per share 
3% Nov 5% Mar 
76 Jan 97%2 Dec 
70 Feb 93 Feb 
84 Feb 9842 Dec 
16% Apr 23 Dec 
39% Jan 495% Dec 
37% Jan 43% Jun 
105 Feb 108 Oct 
40% Feb 50% July 
14% Apr 18%. Jun 
5@ Feb 1% July 
79 Jan 95% Dec 
24%4 Jan 29% Nov 
8% Feb 26 Dec 
21% Jan 29% Dec 
20% Jan 31 Dec 
9542 Jun 103 Dec 
34% Feb 4% July 
21% Feb 25% Oct 
102% Jan 108% Oct 
2% Jan 6% Jun 
16% Jan 30% Nov 
7% Jan 13% July 
24 Jan 32%4 Oct 
11% Jan 20% Dec 
1842 Jan 25% Dec 
12 Aug 24 Dec 
14%, Jun 24 Dec 
45 Jan 53% Dec 
102% Jan 112 Nov 
20 Feb 29% Dec 
7% Oct 10 Mar 
105% May 112%, Aug 
32% Feb 43% Jun 
10 May 134% Mar 
41% Jun 49% Dec 
5¥% Jan 94% Dec 
26% Sep 33% Jan 
2442 Apr 314% Dec 
12% Aug 1944 July 
38% Feb 48 Dec 
10%, Jan 13% July 
47 Mar 52 July 
15% Jan 25% July 
44% Jan 57 Dec 
52% Apr 61% Oct 
173% Apr 184%4 July 
5 Jan 7% July 
1% Jan 5 Aug 
18% Feb 27% Jun 
104% Jan 111 Oct 
20 Jan 5% July 
16% Jan 32 Dec 
27% Feb 39 Aug 
45 Jan 49% Aug 
15% Feb 22% Dec 
97% Jan 105 Dec 
28 Jan 37% Nov 
69 Jan 89%2 Dec 
20% Jan 29% Dec 
11% Feb 19% Dec 
112 Jan 144 Dec 
22% Jan 29% Mar 
224%2 Jan 30% Dec 
101 Jan 10942 Nov 
“51 Ye Aug 11% Aug 
97 Apr 140 July 
41 Apr 61% Dec 
4% Jun 7% Nov 
14% Jun 19% Nov 
114% May 127 Nov 
21% Apr 28%2 Dec 
6% Jan 1342 Nov 
19% Mar 23% Oct 
13% Jun 16% Oct 
109% Dec 113% Apr 
21% Jan 41% Oct 
36% Apr 45% Jun 
32% Apr 36% Oct 
174% Jan 22% July 
174% Jan 37% Dec 
5% Jan 9% Mar 
184% Jan 21% Dec 
52 Feb 65 Oct 
29% Jan 41% Oct 
28% Jun 3542 Dec 
384% Mar 42 Sep 
13% Jan 1742 July 
x27% Feb 38% Dec 
95 Apr 105 Dec 
15% Jan 20% Sep 
43% Jan 49 Nov 
21% May 27% July 
47 May 72%2 Nov 
114% Apr 131 Jan 
106% Jan 113. Aug 
28% Jan 58% Dec 
8% Apr 14% Nov 
11% Feb 20% Dec 
137 Feb 162% Jun 
123% Jun 128% Dec 
113 Dec 120% Jan 
10% Feb 14% Jwy 
33 Apr 41 Dec 
6% Jan 25% Dec 
157 Feb 178 Dec 
175 Jan 195 Sep 
41 Jan 52 Dec 
16% May 24% Dec 
8% Dec 15% Sep 
37% Jan 45% Aug 
10 Apr 15% Dec 
3% Jan 6%2 Oct 
3% Nov 542 July 
81% Apr 114 Dec 
78 #$=Apr 103% Dec 
39% Apr 47% July 
27% Feb 34%4 Nov 
15 Sep 22%4 Dec 
57% Jan 68% Dec 
101% Jan 10842 Jun 
8% Jan 17% Dec 
87 Jan 104 Dec 
89 Jan 105 Nov 
92% Jan 107 Dec 
3%, Apr 1% Dec 
9% Jan 14 Dec 
46% Jan 70 Dec 





For footnotes see page 1003. 





—— 
















































































Volume 161 Number 4365 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS ’ Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since Jan~ary 1 Year 1044 
Feb. 24 Feb. 26 Feb. 27 Feb. 28 Mar. 1 Mar. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per snare $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
*88 92 *88 92 *87 92 *87} 92 *87% 92 *87% 92 2 he Erie & Pitts RR Co 50 86 : Jan 27 86 Jan 27 78% Feb 8442 Aug 
14% 14% 14% 15 14% 147%, 14°44 15% 15 15% 15% 15% 3,900 Eureka Vacuum Cleaner__--_---- 5 11% Jan 2 15% Feb 19 6% Apr 13% Oct 
18 18 17% 18 18 18% 184, 18%% 1842 18% 18% 19 4,400 Evans Products Co 5 15% Jan 24 1942 Feb 6 9% Apr 17% Dec 
49%, 4934 49 4912 50 50 4942 50% 49% 49% 48% 49% 4,500 ea 3 42% Jan 24 52 Feb 21 21% Jan 47% Dec 
*7 758 7% 738 7330 «67% 7% 72 X7% 72 7% 71% 1,700 Exchange Buffet Corp_........ 2.50 6 Jan 2 T¥e Feb 23 2% Jan 6% Dec 
48% 485% 48'2 487% 48'2 4815 49'2 50 49% 49% 49%, 49% 2,000 Fairbanks Morse & Co__._.._No par bt va Jan 2 50 Feb 16 33% Jan 44% Dec 
*30% 30% 29%, 30 29% 30 30 31% 31% 31% 31% 31528 16,300 Fajardo Sug Co of Pr Rico__---- 20 YMgaJan 4 31% Jan 18 21% Jan 4742 Dec 
14%, 15 14% 15% 14% 15% 15%, 155 15% 15% 15% 155% 10,800 Farnsworth Televis’n & Rad Corp_l i3 Jan 2 16% Feb 2 9% Jan 14% Jan 
“20% 205 20% 205s 2042 21% 21%, 21% 22 22 21% 21% 4,300 Federal Light & Traction__.. _- 15 17 Jan 5 22 Mar 1 14% Jan 17% Dec 
*105'%2 106 *105%2 106 *105'2 106 10542 105% 10542 105% *105 105 42 40 $6 preferred____._........No par 105 Jan 29 lu64%2 Jan 8 100 Jan 105 Aug 
3642 3612 35% 37 36% 375% x37 38 37% 37% eg 37 3,900 Federa) Min & Smelt Co... - — 25% Jan 2 x38 Feb 28 19% Apr 27% Nov 
*27'2 27% 2742 272 *26% 27 *27 272 27 27% X27Y% 27% 700 Federal-Mogul Corp___.._-.-.--._5 23% Jan 65 28% Feb 19 17 =Apr 24 Dec 
1l% 11% 11% Ile 11%, 11% 115_ 11% 11% 11% 11% 11%4 3,200 Federal Motor Truck... ~~ No par 9% Jan 22 12 Feb 19 5 ‘ Jan 10% Aug 
30 30% 30% 30% 303% 30°34 30% 31 31 31% 30% 31% 5,400 Federated Dept Stores._._... No par 28% Jan 23 31% Mar 1 225% Jan 32 Dee 
105 105 104%4 105 104%4 105 104%, 105 105 105 4a 105 105 ¥%e 160 4¥%4% conv preferred___.__._ 100 103. Jan 22 107 Jan 2 93 Jan 108 Dec 
27% 273% 26% 27 2642 265% 27 27% 27% 27% *26% 27 1,800 Ferro Enamel Corp..._.......--~_1 24% Jan 9 28% Jan 16 17 §=Jan 27% Aug 
55 55 55 55 55% 5554 *55 56 *55 56 55% 55% 700 Fidel Phen Fire Ins N Y__-.._$2. = 50 Jan 2 57% Feb 17 45 Jan 5342 Nov 
58! 59 58% 58% 5842 59 59! 597% 58%, 59% 58% 58% 5,900 Firestone Tire & Rubber__..-_~~- 54 Jan 24 59% Feb 28 38% Feb 57% Dec 
*108% 112 *109 110'%2 *109 110% 110% 110% *109% 110% *109% 110% 100 4%2% preferred __...__.__--_ ios 10742 Jan 26 110% Feb 28 103% Apr 109 Jun 
443 44°45 45 45 4542 4542 4542 4542 4542 45% *46 47 500 First National Stores__._.__- No par 424 Jan 2 45a Feb 19 35% Jun 44 Aug 
28 28 27! 275 2753 28 28 28% 27% 27% 27% 27% 6,700 Flintkote Co (The)_......_._No par 23% Jan 16 29% Feb 14 18% May 26 V4 Jun 
*105 108 *105 107! *105 10742 *105 107% *105 107 42 *105 1072 wae $4.50 preferred_________-- No par 109 Jan 19 110 Feb 15 104% Jan 111% Dee 
45! 45% 45 45 x44'2 441'2 45 45 453%, 45% *45Y% 47 500 Florence Stove Co__-.__---- No par 41 Jan 4 46 Feb 21 34% Jan 42% Dec 
*3l42 32% 31%, 3134 324% 32% 32% 32% 334% 33% 33% 33% 500 Florsheim Shoe class A__--.- No par 30% Feb 2 33% Mar 1 24% Dec 33%2 Dec 
7M 7% 7% 7s *7Y% 7 7% 7% 7%. 7% 75% 8 5,300 Follansbee Steel Corp_...-_----- 10 642 Jan 24 8 Mar 2 52 May 8% July 
51 51 50 50 51 51 50% 512 50%, 52 51% 52 550 5% conv preferred__.......-.. 100 472 Jan 24 53 Jan 3 4342 Aug 58% Mar 
1 18 *174%2 18 173 1734 17% 17% *17 17% 17% 17% 300 Food Fair Stores Inc.........---- 1 15% Jan 13 18 Feb 23 11% May 16 Nov 
71 71 70% 702 *69 71% 71 73 714% 72% 72 72%, 1,500 Food Machinery Corp... —----- 10 66 Jan 26 713 Feb 28 5342 Jan 69 Dec 
34 34% 32% 34 3358 34% 34 34% 34% 3444 33% 34% 6,400 Foster-Wheeler Corp__--.. .-....- 10 25 Jan 24 36 Feb 16 16 Jan 29 Dec 
*26 26% *26 26% 26 26% *26 26% *26 26% *26 26% 120 6% prior preferred_____._____ 25 25 Jan 4 26 2 Feb 19 20 Jan 25 2 Dec 
16 16 *15% 16 16 16 16% 16% 164% 16% 16% 16% 3,400 Francisco Sugar Co__--__--- No par 16 Jan 22 18% Jan 8 13% Jan 17% Sep 
*125 130 125 125 120 122 7117 125 *120 125 *120 125 30 F’k’n Simon & Co Inc 7% pfd_--.100 120 Jan 24 135 Jan 31 70 Jan 135 | Dec 
36 36% 36 36% 36 36% 36 36% 36% 3634 365% 3634 2,900 Freeport Sulphur Co 10 34 Jan 5 37 Jan ill 30% Jan 36% July 
49 492 47 477% 46 4612 47%, 473% 47%, 48 47 47% 3,700 Fruehauf Trailer Co __..-...___-- 1 42 “4 Jan 23 50 Feb 13 2942 Jan 44% Dec 
1i8 118 118 118 117% 11734 118%2 118%4 11834 119 118% 118% 690 4%DH POtterres ...-cacccecss 100 113. Jan 27 119 Feb 19 103. Apr 116 Sep 
858 8% 85 9 87% g! 9 9% Qa a%, BY, 8% 17,200 Gabriel Co (The) cl A. -- No par 64%2Jan 2 9% Feb 27 2% Jan 7 July 
6% 6%%4 6% 63% 61% 61% 64% 6% 6% 65% 6% 6% 21,600 Gair Co Inc (Robert) _----_---_-- 1 44%2 Jan 2 7 Feb 20 3% Jan 5% July 
1753 18 i7% 17% 17% 17% 1733 17% 17% 17% 17% 17% 2,200 GW  pretetret.... 1.62 scnonenins 20 16 Jan 6 18% Feb 20 12% Jan 17% Dec 
17 17% #17 17% *17% 17% 17 17} *17% 17% 16% 16% 500 Gamewell Co (The)----~---- ho par 16% Feb 23 18%4 Jan 12 16% Dec 18% Dec 
19% 19% 195, 19% *19% 1942 19%, 19% *19 19% *19 19% 900 Gardner-Denver Co __.-_---- No par 16%, Jan 9 19%4 Feb 19 15% Sep 18% Jun 
“67 68 *67 «68 68 68 70 #©670 “1702772 “70272 60 63 peokeseed .......<.0--45 20 66% Feb 16 70 Feb 28 62% Oct 66 Nov 
Bz Bi 8 84 8 8%, 8% 838 81 R34, RY RV 23.100 Gar Wood Industries Inc__--___-~ 1 7¥%Jan 2 8% Mar 2 4" Jan 7% Dec 
2742 272 27% 27% 274% 273 273%, 28% 2842 28% x28 28% 2,500 Gaylord Container Corp__.._-_---- 5 23. Jan uy 28% Feb 20 13% Feb ae Dec 
6042 60% 581% 60 "58% 601 *60% 60% 6042 60'%2 *60 60 '2 40 54%2% conv preferred____.--~-- 50 58 Jan 2 61 Jan 5 51 Jan 58% Dec 
: 13% 13% 13% 13% 13% 13% 13% 14 13% 14% 14 14% 9,800 Gen Amer Investors___----- No par 2%2 Jan 22 14% Feb 20 10% Feb 16% aoe 
*106 108 *106 108 *106 108 *106 108 108 108 108 108 %%4 400 $6 preferred____--_-_---- No par 106 Jan 19 109% Jan 15 tte Jun ae + oa 
5342 53% 53% 53} 53% 53% 53% 54% xo3 0442 5434 05% 6,300 Gen Amer Transportation___.-_-~- 5 49 Jan 31 55% Mar 2 41% Apr 5 Ya Oct 
9% 99% 913 93 9%, 9% 9% 93% 9% 10% 93%, 10% 25.600 Gomera) Battine....<.n<ccncncsus 5 8% Jan 2 10% Mar 1 7% Jan 9% July 
163%2 16442 166 166 165% 169 166% 172 °37@- +176 170% 170% 130 $8 preferred___-~._------ No par 160% Jan 3 172 Feb 28 143 Feb i ed 
21 2138 21 21% 21% 21% X21% 21% 21%, 22% 22 225% 7,300 Generai Bronze Corp___--_-------~ $ 11% Jan 22 22 Ya Mar 1 6% Jan ef: J ro 
1V_ 73% TV, 73% V4 Thy 71% TM 1%, 715% TV, WM, 4,800 General Cable Corp__------- No par 6% Jan 22 7% Feb 19 _~ Jan eau ~ y 
*22% 23 21% 22 2134 221% 225% 23 22% 23 22% 23% 3,100 |? No par 19 Jan 22 24% Feb 19 11% Jan soa V2 ae 
120% 120% 120%4 1213 121%4 123 122 1237% 123 123% 123. 123% 530 7% cum preterred_-------_.- 100 114% Jan 22 123% Feb 28 81% Jan 29% J oe 
*29 29% *28% 29 285% 287 28% 29 28% 29 28% 29 1,lu0 General Cigar Inc._-------- No pur 28 Jan 24 aon Feb 7 aan Ya re ‘an 2 eed 
161 161 162% 162! *163 165 *163 165 *163 166 *164 168 30 Ee SR ae nennonnnerees eS ee 35 Feb 40% Dec 
41% 41% 40% 41% 41% 41% 42 43% 4242 43% 42% 42% 44,500 General Electric Co__-___--- No par 37% Jan 24 432 Mar 1 = ~ ee 
41% 4134 41 413 41% 41% 42 42\2 42 42% 42% 42% 8,200 General Foods Corp__------ No par 40 Feb 1 42% Feb 28 ov 4 July 
7 27 ‘ 37 « ctric A_______ r 3% Jan 4 Jan 26 2% Feb 3% Au 
. 37% 3% 334 3% 3% 3% 38 4 3% 3% 37% 4 11,800 Gen Gas & es pee oa ~ -_ yo 13450 ~— 2 163. San 28 115 Sep 140 Sep 
*140 3=:145 *140 142% 140 140 *138 140 140 140 140 140 90 $6 conv preferred s fi 4 a ; oo — 
123% 123? 121% 123%» 123% 123% 123% 123% 123% 123% 121 121 500 General Mills_—------------- wom 6S let bre Bi i .- 128 Mar 134% Nov 
132 132 *131 132% 131 132% 131 131 *132 133% *132 133! 110 S@- preterret.......-c~ccccennwa= 100 130 Jan 2 32% an A 2 
67 6738 665 67 67 6734 734 68 67% 68% 67 67: 27,500 General Motors Corp___.-----~-~~- 10 62 | Jan 22 68 Ye Mar 1 51% Feb ones = 
128 128% *127% 12834 128% 129 129 129 *129 130 #129 129% 300 $5 preferred______--__-_- No par 127%2 Jan 6 = ‘— = es _ cece ge 
*55%2 57% *56% 57% 57% 57% 58 60 *56 60 59 59 1,400 Gen Outdoor Adv A__------ ” par 53 Jan + - _ 7 rin = oe ios 
1l% 11% 11% 11% 11% 11% 11% 13 12% 12% 12 12% 12,900 Common-______~-~-~---- ~—a par 10, Jan 16 : a 7 ona de 2334 Jun 
a ee ll” 1% ue i 1% 1% a iM e068. Generel Printing Ist sO Oden @ (ike eee io) On 
11 11 11 11% 11% 11% 11% 11% 11% 11% 11 1% 900 General Printing Ink__--.------- ' y : 
*107 109 *107 109 "107 109 *107 110 *107 110. “i ae 7 . - on tea ond ert ae H oe a be, a aor eg uy 
2% 2% 242 23% 2% 2% 2% 2% 2% 2% % % 00 Gen Fuple service... carer - Pela / « ar 
34% 347% *34% 35% 34% 35 3534 36% 36% 36%, 36% 363% 2,600 Gen Railway Signal__.__ __No ed B+, pose a. Pi 5 aoe os aia Ye a ae V2 a 
*125 128 125 125 "125 126! 126% 126% 126% 126% *125 129 50 6% preferred_——-—__-_------- 10 3% Sa: 3 Ye Feb 14 3% Nov 4% Oct 
+2 ga Fig a oan oe. ance _ an Rh OE ‘ foe y 21 Jan 24 «2544 Feb 16 «19% Apr 25% July 
Se we Be Be Me Bie se ae Se gee. ae See megs. fh Sen as Seitoes of! ee ae 
*1912 20 21% 22% 23% 24% 23% 24% 23'2 24 23% 8 ,800 General Shoe Corp-_-----—~-~--~~ ; : 
106'2 107 106 1062 106% 107! 107 107 10642 107% ce a +. ee eel eae = eo bon 7 oo — ot yo — ee 
y y 277 277 *27% 28 28 28 28%, 28% 28% 8 ’ Bb SCL PNUES WEP - nen m= 
29% 297% 30. 30 *30, 30% 30% 31 31% 31% 31% 31% 1,500 Gen Time Instrument Corp_-No of wee = S Be pod < 19° Jan 31% Dec 
*110 =111 *110 =111 *110 111 *110 111 *110 111 110% 110% 20 4% % preferred—-—--—-——-~--- 4 dee 2 4 | 9a% Feb 8 19% Feb 26% Dec 
31% 31% 31 31% 31% 31% 315% 31% 31% 31% 31% 315 3,800 General Tire & Rubber pamene = Mee a8 "8 ma 3 bo 4 Feb 105% Aug 
*106%2 108 *106 §=107%4 107 107 107 107 *107 +108 107 107 150 4'2% preferred ---------- --- 
1 1 
15% 15% 15% 15% 15% 155 15% 15% 15% 15% 15% 15% 12,200 Giliette Gasety, Raser ------- 4 = > eS. ee et Ee 
*92 93 92% 92% 92 92 923, 923% 92% 92% 9242 Y, -<------ uy, 

235% 233 23% 23% 23%, 24 24% 25 24% 25 24%4 25 5,700 Gimbel Brothers__..--..---~--~- = pond oan -— ae + hee 4 aa" — saan o~ 
*101 103% 101 = 101 *100 102% 102% 102% 100% 100% 160% 101% 700 $6 preferred ——------------ ca atm * Bane 18% Jan 25% Dec 
Saiz bats 5356 543s ca 5a 54%e 54 54 Bata s4 bata ‘Co. “Gut om pend) | nee te Bee i Apr 52 Aug 
5442 54%2 *535~2 54% *54 5434 54% 54% 54 54% ° 2 ee. + - ge, eee mea oe neonate a \ % Jan 4% Ma 

a gg al a 7” on™ al te a > ©.000- 10a Bree aes Os OU en 6 ee ee: 
*158 162 *156 160 158 158 159 160 *157 160 *157 160 40 Gold & Stock — es 10 25% Feb 1 30. Feb 15 ee eae aa 
on 2 = le 4 dle i = = 2s 2 4.700 Goodrich Oo (B F)....No par «83% Jan 10 61 Feb 28 «40 Beb 54% Jun 
seme 59 so% 58% eT ane ss St 60% 60% 60 60% — ey yin ~ a calc ene No per 102% Jan 9 105 Feb 26 98 Jan 104% Nov 
*104% 106 105 105 *10442 105% 105 105 *105 107 *105 106 200 $5 preferred __-_-- -- a inh m4 51 a i 3 x57% Feb 15 36% Feb 515% Dec 
55% 56 54% 56 56% 56%4 57 57% 57 57% 56% 57% 8.300 Goodyear Tire & ~_ sed._Nopar 110% Jen 23. 118 Jen 4 268%. don 112% Jun 
"hase Ba lie “14% 16 ‘Ae "33.8 dake a. 1'100 gemin aters naa _.-No mar 14% Jan 22 16% Jan 11 8% Jan 17% Oct 
#1434 15%2 15 15 *14% 15% 15 15 15 15% 15 15 ’ a ae na eile 1 5% Jan 2 8 Jan 15 1% Jan 7 Aug 
7M, TM%, 7 1%, 7 7% 1% I 1% Ti2 7 71% 54,800 Grakam-Paige Motors__---------- Pg ad 3% Jan 5% Jul 
5% 5% 5% 5% 5% 5% 54 5% 5% 5% 54 5% eS ieee 18% Jan 3 23% Feb iT 18% May 19% Dec 
21% 21% 22% 22%, 22% 227% *22% 23% #22% 23% 22% 2234 0. eel eee mek No par 14%Jan 23 17 Mar 1 9% Feb 16 July 
18% | 18% + ee ae oi 16% 17 sn. Se 12,200 Grant (Wi) Co.cc 10 «=: 3644 Jan 22 «43% Feb 26 © «32% Jan —«-42%e_‘Dee 
642% 43% 43% 48% e% @% 43% 43 . 42% 42% Le Seca ae 20 24 Jan 2 24%Jan 10 23% Jun 25% Mar 
i ai «Pe aS lng “a. "tees aie 100 Great Nor Iron Ore Prop...No par 14% Jan 2 17%Mar 1 14% Dec —«17% Nov 
epee sate anie ele oo a a REL aohe Sie 38.100 Great Northern Ry 6% pid..No par 46% Jan 24 52% Jan 11 25% Jan «49% Dee 
a. ae Fs le A pt A 2 roe > RE bes pt ihe 19,300 Gteat Western Guger--.--No par 28%Jan 2 29% Feb 1 24% Jan 30 Dee 
28% 29 28% 28% 285% 2854 28% 29% 28% 29% 28% 28% 8,100 Great Western Sugar----—-- 100 162. Jan 8 165 Feb 13 143% Feb 163 Nov 
*163 163% *162% 163! 163% 1639 163% 163 163% 163% *162%2 163% ove neon Bay & West RR 100 64 Jan 20 71 Feb 2 57 May 67 Feb 
"66% 69% “6634 69% "66% 69% *66%4 69} *66%4 69% *66% 69% _.. Green Bay & Sy apenas 1 ian | a eee 8h 43% Feb 55%. Dec 
a. ae o% 8% Kam ou os st set oct: aB% 2 eon. Greyhound Corp (The) __-——— No par 22%Jan 2 25% Mar 1 19% Feb 24% July 
aoa inet aoe, 108% 08% 107 os% 107 i” 18” = ie 12.800 Na% preferted..--.------100 104%4Jan 12 105% Feb 15 105% Dec 105% Dec 
*105% 106% *105%4 106% *105%4 107 *105% 107 *106 108 *106 108 --- ee 1 28% Jan 24 35% Feb 6 11. Apr 32% Dec 
2 23 32 32% 33. 34% 33% 34% 33% 34% 32% 33% 11,100 Grumman Air P-----—---- : i aoe 614 A 
3 32% : 2 ; Guantanamo Sugar __-No par 5% Jan 2 7 Feb 7 3% Ap 
i ll tr = a a te oar 7 os” or is are 100 167 Jan 26 182 Feb 7 123 Jan 189% Dec 
*178 180% 177. 178 *177 180 180 180 179 179 *178 «180 __ eo: oak A... oe 16% doe 2. tate dan 11 6% Jan 16% May 
oe sec ae eat _— oo =” os 3% ‘dale a” dae 77500 -««S. preferred —"--No par 58 «Jan 23 «64% Jan 8 33 Jan 62% Des 
63% 63% 6242 62% *62 = 63 63 63% 64% 542 y, ‘ater i 42% Se 50% Dec 
535, 54 53.53% 53% 54% 54% 55 55% 55% 55% 55% 16,100 Gulf Oil Corp mS Gt sen 6 55% Ma ' o-? 

Feb 2 27 Apr 33% Dec. 
°36 037 *36 037 *36 0-37 36 37 *35 36% *35'% 37, —- eae. 380.267, Jan 23-28 Jan 9 26% Dec 38 May 
"26: 26% *26% 26% “26% 26% *26 7, 26% *26i¢ 26% *26i6 26% —" or sae Co 10 2042 Jan 2 24%Feb 7 15% Mar 22% Dec 
*23% 24% 23% 23% *23 23% 33-33% 23% 23% 23% 23% —- = 1to Watch Co No par 15%Jan 2 18% Feb 24 11% Apr 16% July 

+: oi: aaa I tay - TR hag ee ao Ge” 2000 Sa pretend... ee 106 Pe 8 108 den 16 ee 
“aa Gee a” tan oan” ae a” ae es “aa” cae 100 vena (M A) Go $425 pid_No par 107 Feb 28 110%Jan 12 102 Jun 109 ‘Dee 
107% 107% *107 108 *107 108 107 107 *107 108 *107 =-:108_- 100 Hanna (M 0 $4.25 pid__ ™ 1 15% Apr 21 July 
p _— 217 Harbison-Walk Refrac__.___ No par 18% Jan 2 21% Feb 28 2 Ap 

20% 21 20% 21 21% 21% 21% 21% 21% 21% 21% 21% 4,600 ae 100 164. Pee 17. 164 Bedi? 138 Jan 152 Dec 
er she 10 ex . eae “97 i 9% ag 9% 1,800 Hat Corp ob Amat class A 7% Jan 4 10%4 Feb 16 5% Jan ig juy 
9% 10 934 9%4 8 6 9% 800 89 Be EP OE eT ee wt ean = 1 110 u 

#110 114 1g - 114- —* ER” 4 *110 #114 *110 114 *110 114 ape 6%2% preferred (modified) -~~100 107 Jan 13 110 Jan 6 104% Jan d 

For footnotes see page 1003. 
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ae 
Saturday 
Feb. 24 
$ per share 
11%4 i2 
112% 113%. 
ib Bi 
2 26 
R89 S0 
1300131 
iZoD 127 
27 29 
47% 47 
] 2 20 
19 19 
117 
47's 47 
45'4 j 
*111 11 
74 74 
lf 4 lf 
42 43 
13 13 
30 30° 4 
17 i8‘s 
4° 9 
337 33 
27 26° 4 
58! 59 
fe 78 79 
26! 26°%4 
24% 24%. 
“43%, 43%2 
*106 107! 
11542 11542 
165 
85% 85% 
1356 13% 
9 9 
39%4 39% 
*106 10642 
1% Te 
10'g 10% 
*179 182 
79 79 
181% 182 
4'2 4 “4 
21% 217% 
*8242 82%. 
74 1% 
32% 327% 
129% 129% 
245%, 24% 
91% 91% 
*12 12% 
*86 87 
*43% 45 
41 41% 
110 110 
*117 137% 
23% 23% 
23% 23% 
21% 21% 
21%, 22% 
*39 40 
*143 on 
*39 41 
*111 115% 
111% 111% 
35 35 
110 110 
*90 97 
30% 30% 
837, 84 
*97 9812 
23% 23% 
27% 27% 
*119 122 
17% 17% 
39%3 39% 
*19'%2 20 
29 29 
265% 26% 
225%, 22% 
*114 116 
394% 39%2 
*24 24%% 
45 45 
*9%% 97% 
*75 75%%4 
32 32 
*111 113 
27 2748 
*10 ll‘, 
7 37 
38 38 
75% 1) 
672 67% 
94 94 
1*33% 34 
39%4 397% 
*52'2 54 
1444 14% 
36 36 
F137 
9's 94% 
234 27% 
43%, 432 
41% 42 
+ *21% 22 
18%4 19 
58'4 58%4 
872 87% 
*49 5072 
*83% 85 
*B4%2 B52 
188 188 
*38'2 39'2 
56% 57% 
4642 462 
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Monday 
t eb. 26 


$ per shar 


17 
Ai 


ot 


_ _ 


*106 
116 
166 


852 
13 42 
9 


39% 
1062 


Te 


10 


180 


7842 


181 


4% 
2144 
82 %4 

67% 


32% 


*129%2 
2344 
9042 

*11% 


86 4 


*43 
*40 42 
112 
*117 


23% 
2348 
20'2 


213% 
*39 
*145 


3912 


*111 
111 


*110 

*90 
29% 
83 ¥%4 
974 

23 


2634 


*119 


38% 


*19\%4 


2612 
22% 


*114 


38% 
23% 
45'2 


*74%%4 


3142 


thi 
*10 


37 
38 


25% 
43 
41%4 
22 
1872 
57%4 
844 


*49 
*83! 2 


8442 


186 


3842 
55% 
4642 


ae 2) 
—_ 


Tuesday 
Feb. 27 
$ per share 
] 11%, 
s A 7 
{) i 
29 29 
47] 47 
19 20 
11" 
+77 47 
4; 46 
110 11) 
74 74 
16 17 %4 
2 42° 4 
12 12 
30 31 
18 1844 
4 5 
34 34! 
238 2874 
58! 59! 
78! 784 
25! 26 
24°68 24°%4 
43 43 
*106' 108 
115 116? 
*165 
8512 86'4 
134 14 
*Q Gla 
39%4 40 
*106%4 106%4 
74 72 
10 10%% 
*180 182 
78% 79 
181 18142 
4%% 4%% 
214 22% 
83 83 
7! 7% 
33% 34% 
*130 132 
24% 25% 
90%4 907% 
12% 12% 
862 8642 
*43 45 
40'2 4042 
115 115 
aa BS i 137% 
23%4 ~24% 
23% 23% 
2i% 23 
22 2214 
39 39 
"145%, 147 
40 40 
*111 11554 
110% 110! 
x35 3614 
*110 110%2 
*90 97 
30%, 31 
23%, 84 
98 98 
x244%2 25% 
26% 26°%4 
*119 122 
1742 18 
*40 401, 
*19'% 20 
*273 287% 
267, 28%%4 
22% 23% 
*114 116 
x38'4 39 
x24 24 
*44'5 46 
95% 934 
1534 76% 
313%, 31% 
*111 113 
27 278 
*10% 1142 
37% 37% 
38 38 
e771, 15% 
654 672 
9342 9342 
3342 3342 
39% 39%4 
54 54 
14 1423 
3542 3542 
*140 150 
8% 938 
234 23,4 
4344 437% 
41°, 42'4 
213, 21% 
187, 19 
5842 585% 
87% 9 
*49 5058 
85 85 
85 8512 
187 187 
*38 391, 
56 5644 
46°45 47 


LOW AND HIGH SALE PRICES 
Wednesday 
Feb. 


$ per 


a 


© ~) 
2h NO 
- SS 


Te W-3 to th 


© tw 
een 


_ 
WwW 


*111 
27% 
*10%2 
3712 
38 %% 


+ + 


Thursday 


Mar 
$ per share 


180 
60%, 
181%% 


40% 
*111 
x110'%4 

37 

110 
*91 
x31%% 
X84%4 
x100 
25 42 


3734 
*119 
17'2 
40 
*19' 
*28%% 
27% 


*114 
392 
#931, 
*44)2 
9%% 

33 
*111 
27% 
*10% 


3848 


_ a 


Friday 
Mar. 2 


42'2 
107'2 
71 
10%4 
182 
81 
181°%% 


4'2 
22% 
84%4 

7% 
34% 

13242 
25% 
91% 

87 

44'%4 


40's 
115%%4 
111 

37% 


110 
313% 
84'2 
9934 
25% 


28%, 
122 
18% 


333% 


10% 


217%% 


5834 


86 
8612 
190 
38 
5848 
48% 


Sales for 
the Week 


Shares 


i 100 
8,400 
454 
f WU 
20K 


2 500 
34,100 
3,200 
350 
2,370 
6,400 
1,000 


10,500 


WwW 


to 
~ 
i, 
= 
© 
~~ 
© 


2,000 
900 


76,300 
1,700 
11,500 
900 
400 


900 


1,900 
2,600 
90 


26,600 
1,400 
2,000 

23,700 


2,800 
10 
13,400 
2,400 


300 
2,700 
5,000 


15,900 
300 
400 

1,000 
80 
3,500 


5,000 

200 
1,500 
1,700 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 
Hayes Industries Inc...._._...._.. 1 
ON OE OS SS ee 
Hazel-Atilas Glass Co____-_-.__-.25 
Hecht Co. ~- ‘> ee: | 
2 See 25 
7% non-cum preferred____-_-_-100 
Hercules Motors_________--_~_ No par 
Hercules Powder..__........- _No par 
6% preferred : - 100 
Hershey Chocolate__._.__._._._-__No par 
$4 conv preferred___.__._.__No par 
Hinde & Dauch Paper Co__------ 10 
TE OE 8 La, 
Holland Furnace (Del) _----_---_10 
Hollander & Sons (A)-_--~-~-.-~--5 
Holly Sugar Corp____._----_No par 
7% preferred_____- Givabesdsteameeiaeel 
Homestake Mining ees, 
Houdaille-Hershey cl A__----No par 
ae ae par 
Household Finance______----_No par 


5% preterred = 100 
Houston Light & Power Co.__No par 
Houston Oil cf Texas v t C__----25 


NO Ce 
Hudson & Manhattan__--.--_-_~ 106 

5% non-cum preferred_______100 
Hud Bay Min & Sm Ltd__-_-_No par 
Hudson Motor Car —-_ F | 
Hupp Motor Cer Corp................ 1 
Ls a 
Ilimuuis Central RR Co__---_--- 1vU 

6% preferred series A__---_-_- 100 

Leased lines 4% ............. 100 


RR See ctfs series A________1000 
Indianapolis Power & Lt____No par 
Industria) Rayon_._.___-_--__No par 


$4.50 preferred A. ~W_-.~- No par 
Ingersoll-Rand____._______- No par 
et MTOR ch enccienwncmmoe 100 
EE eee No par 
Inspiration Cons Copper______--~ 20 
Insuransharss Ctfs Inc__---__--_- 1 
Interchemical Corp____-_--- Na par 
450% DTOlerreG........nnnnncnacn 100 
Intercont’] Rubber__--.-_---- No par 
pO "> ee eee No par 
Int Business Machines__---~ No par 
International Harvester____- No par 
i RE ee ee ee 100 
Int Hydro-Elec Sys class A__---_- 25 
International Min & Chem_-_---_- 5 
Se er oe 100 
International Mining Corp__-_---- 1 
Int Nickel of Canada____-_- ~~~ No par 
i ee 100 
International Paper Co__-----~~-- 15 
5% conv preferred______---_-__ 100 
Inter Rys of Cent Am___---- No par 
ea 100 
International Salt__---__--- No par 
International Shoe____~_- .--~- No par 
International Silver_._.._._.......- 50 
oc eC 100 
Intern’! Telep & Teleg__---- No par 
Foreign share ctfs____---- No par 
Interstate Dept Stores_...__-- No par 
pO SE SS: ee ae oe No par 
Be SIOOe COG nn cn enicecmcacmnnca 1 
ee 1 
dewel Tea, Co Inc...........- No par 
4%% preterred.._._........... 100 
Johns Manville Corp____.--- No par 
Johnson @& Johnson____--__-__ 12'2 
4% 2nd preferred ser A__---- 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel___-__- No par 
jy ge SS Ses 160 
5% pref series B conv___--_- 1.60 
Joy Mfg Co 1 





Kalamazoo Stove & Furn___.-_--_10 
Kan City P & L pf ser B_...._No par 


Kansas City Southern__- --_- No par 

4% non-cum preferred_______ 100 
Kaufmann Dept Stores_.._____-____ 1 
mayees Wultus) & Co............. 5 
Kelsey Hayes Wh’l conv cl A__-.-- 1 

SIA Tiel lictises-dcaiaiitinine® <ummnancmesndnesaniaoel 1 
Kendall Co $6 pt pfd A_____ No par 
Kennecott Copper___ .______- No par 
Keystone Steel & Wire Co_._No par 
Kimberly-Clark Corp______-_ No par 
FE ee 1 

$5 prior preferred________ No par 
SE MR oo ones cvs enicosecnatae 10 

a5 % peoterred_..._..............166 
OTE EEE 10 
Kresge Dept Stores___.......-___ 1 
Kress (S H) & Co._--...... No par 


Kroger Grocery & Bak__._._.__No par 


Laciede Gas. Lt Co.............= 100 
EES a sees 
Fe a 100 

Lambert Co (The)_-----_--- No par 

NS Ee No par 

ee Mune &. Tite... _.......... 5 

Lehigh Coal & Navigation Co.___10 

Lehigh Portland Cement__--~_-~- 25 
4% conv preferred__________-_ 100 

Lehigh Valley RR... 50 

Lehigh Valley Coal___-____- No var 
6% conv preferred —..__~---~~ 50 

Lehman Corp (The)... _..- 1 

Lehn & Fink Prod Carp___.__--_--- 5 

Lerner Stores Corp (new)___No par 

Libbey Owens Ford Glass_._._No par 

Libby McNeill & Libby______---___ 7 

Bate Garvers. COM... ccna 5 

Liggett & Myers Tobacco___-__-- 25 
SE eee ee 25 
SE CE ne eae 100 

Lily Tulip Cup Corp______-- No par 

Lima Locomotive Wks___--_- No par 

a - e No par 


C4 ye GC 


C&S +) 


~ 
OW a De to 
wc 


= © 


PB IOK 
~ 


~ 
— 
Ow 


ry 
on 


~] ~] +) 


a 


De WO 
aS’ oe 2 f @ 


[= 


r=7 0 


ow 
3 Ww 


=) 
ees 2 & 


S 


ure bo to tO 
Ihe -) © 


T 
J 
Jan 
Jan 
Ja 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 22 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


2 Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


7% Jan 


Jan 
Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 
» Jan ¢ 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


~ 


tS ON VID h& ho 


~ 


<e 


>» > 


bt 


NnwelwoNwN 


ry 


CHNHROWINWDN 


toh 


Nw 
m No WAIN J 


N po 
© 


ee) 
a) 


toh 
NOOUWNNNRNWNHW 


bo bo 


Range Since January 1! 
Lowest 


8 per share 


Highest 
$ per shere 


Fe) 
é Feb 
118 Feb 
22% Fet 
7642 M 
l7i+ Feb 
28 Feb 
10 Fet 
132 Ja 
8 M 
29 Feb 
26 Feb 
1g Fe D 
48 Feb 
20 Fe 
s Fe 
1] Ji 
4912 Mat 
4614 Feb 
23 M 
8 J 
1] J 
74 Feb 
18% Ma! 
43%4 Feb 
3 Feb 
14%, Feb 
32° Feb 
19 Feb 
5%6 Feb 
34 Mar 
2973 Mar 
6142 Feb 
81 Mat 
27 Feb 
25/'2 Feb 
44°, Mar 
106'!4 Feb 
119'2 Feb 


166 Feb 
8612 Feb 


1444 Feb 2 


9 Feb 
42'2 Mar 
107'2 Mar 

8's Feb 
10%*2 Mar 
188 Jan 
81 Jan 
183'4 Feb 


5 Feb 
22'2 Feb 
84 N I 

7°s Feb 
34'4 Feb 2 

134 Jan 
25%4 Feb 
92'2 Feb 
13'%4 Feb 
88 Feb 
44'4 Mar 
42 Jan 
119 Mar 
25°. Feb 

257% Feb 
24's Mar 
23 Feb 


41°, Jan 
145 Jan 


4034 Feb < 
113%, Feb 
113 Feb 
3742 Mar 
111'2 Feb 
93 Jan 
314, Feb 


x847%_ Mar 


x100's3 Mar 


264 Feb 


28°38 Mar 
122 Mar 
18'2 Feb 
41'2 Feb 
2014 Jan 
29'2 Feb 
2834 Feb 


24142 Feb ; 


115 Feb 
39%. Mar 
24's Feb 
45%, Feb 
10's Feb 
78's Jan 
34'4 Jan 
110 Feb 
27738 Feb 
11 Feb 
39'2 Jan 
40 Mar 


97, Jan 

7% Feb 
101'2 Feb 
3558 Jan 
43 Mar 
54%4 Mar 
1514 Feb 
37 Feb 
137 Feb 
0'4 Mar 
3 Jan 
5 
2 


86 Mar 


86'4 Mar 


190 Mar 


38° Feb ; 


59% Mar 
48‘4 Mar 


Noe ee to 
& 


BM ROR ONL O 
a 
raw 
“1 PRAM 


ra 
ror) 


wo 


~ 


ar 
> OU 


a) 


~ 
~ 


= 
Cv 


De cot 


Ne bd pO 
Nunvroowv'-) 
“1D W 


2) 
a 
_ 


~ 


he 
— ee | 


~ 
~ 


ry 


ere 


to bh bo tN 
NR RH BNR NDOOWRKONK-AIOUNNONNUW 
~ 
WWNH-+1]D HW mre 1D t 
ADeEIBODNM-1BDOUeH Pw 


Apr 


2 


Boos nzooks 


~re OCOC a> 


eS 


Fe 


Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Apr 


Jun 
Jan 
Mar 
Feb 
May 


» Jan 


Apr 
Nov 
Jan 
Jan 
Feb 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 


» Jan 


Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 


Apr 
Jan 
Feb 
Nov 
Sep 
May 
Jan 
Jan 
Jan 
Jan 


Apr 
Dec 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
May 
Jun 
Jan 


2 Mar 


Feb 
Jan 
Dec 
Dec 
Feb 
Jan 
Jan 
Jan 


Jun 
Jan 
Apr 
Jan 
Apr 
Jan 
Apr 
Jan 
Jan 
Jan 
Feb 


2 Jan 


Jan 
Dec 
Jan 
Apr 
Jan 
Jan 
Jan 


2» Jan 


Feb 
Apr 
Jan 


i 


W tS 


NM sun Ww 
“1D 


t© 
Sts 
- 


2 July 


Range for Previous 

Year 
Lowest 

s per share 


Highest 
8 per share 


Dec 
Sep 
Dex 


Nov 
Dec 
Dec 
Dee 
Dec 
Oct 
July 
Dec 
Nov 
Sep 


s July 


Oct 
July 
Dec 


July 
p July 


Nov 
Dec 
Dec 


Aug 
Jun 
Dec 
Jun 
July 
Oct 
Dec 
Dec 
Jun 
Jun 
Aug 
Sep 
Dec 
Oct 
Dec 
Aug 
July 
Dec 
July 
Dec 


Aug 
Nov 
Dec 
Sep 
Dec 
May 
Dec 
Dec 
Dec 
Dec 


Aug 
Feb 
Dec 
Mar 
Dec 
Aug 
Jun 
Jun 
May 
Dec 
Dec 
Oct 
Dec 
Dec 
Dec 
Dec 
Nov 
Oct 
Dec 
Nov 


Jan 
May 
Dec 
Dec 
Dec 
Oct 
Dec 
Dec 
De 
De 
De 
De 


»>~QAa0n a 


De 


Dec 
Jun 
Jun 
Dec 
Dec 
Dec 








For footnotes see page 1003. 
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ag Monday LOW AND HIGH SAI E ORK S$ 2 
- ionday “OW Besgay on Wedneseny = }TOCK REC 
are $1 Feb. 27 oGnesday Th ORD 
23 2 are Sap Feb. 28 ursday : 
: . : " > p ™ sane Mar. | ay Sales f STO 
rd 3 21 2 vare $ - Mar. 2 Sales for . : CKs 
é 77 < 20 s1%4 632 otitis 24 : ‘A athe $ p s] the Week wew YORK STOCK 
BM, = 4 77 aot 20% 21 gli4 32 ° 2374 aa _—e Shares EXCHANGE 
19 19 52 53 Thy 7 21 23 V4 Jn 31% 31 =" 4,( pane Since Janua Ra 
2 os o 59 \~ 785 nes 23 ° . t 32 ,000 Lowes ry 1 nge f 
41 4 lt 93 212 52 é 793 2342 ne 32 bp Lion wae est net e for Pre 
2] =3° 41 = ‘ 19%. 19% 23, 53% 9'2 80 22%2 23's 1a 100 eee natpeade Os, N ew 8 per share Highest es Year Loe aa 
169 172 2 29 41% 4 9%4 20 3 (53% a. 9 46,600  Lockheec sonic Corp__--—-- opar 19% Jan 2: $ per share oe Hi 
17 22 14% , ; 5 =a 8.2 eed A ae « Jan 22 s : ligh 
~¥ - 169 16: 4 29 at 41 4134 re 201 “4 53 =a. Loew's Inc ircraft Corp oO par 2914 J - 22 241% Feb per share ae ghest 
25% 25 2 914 Ap: oo 8 991, 23 42 42 2k 20 Va 2,800 oy pie ee rian” “er 1 PP an 2 247. Fal 7 73 . er sh 
109-112 _& 25 aid dd + a 22 — 42's coat 8.200 Lone star Cement Corp____- No par 19%5 Jan 31 = e Feb 13 rf “4 Nov 221 _— 
2 109'%2 112 , ~ 8 251% ~ ia 170 . 170 297 23 1 1400 pons Bell Lumber ern eS No par + ie Jan 22 = >» Mar 1 aal 4 Jan 3014 — 
10%4 ill 25% 26 2 = 168%. 17: 11,6 ose-Wil ber A-------— N 50 Jan 23 Mar Se Jur ‘4 Dec 
11] P 26 a 38 4 9 1,600 : es Bis oO par 7 n 23 ps ee 2 231 
ii 112 ; 27 V2 ie Lorillard cult__- 15% Js 54 Feb 2: 58 May 23'2 Nov 
112 ae 2634 27 4 sar re ce »Jan 6 ; eb 23 May 
313 -_ + 113% 1132 2" va 5 ian 7% Soaltecud” ~----------- 7 4012 Feb os 20'2 Mar 2 40%4 Feb 81% Dec 
. v6 ‘ 3 . 3¥2 113%2 0 och preferred —————--_---——--1 0 187 . ” 45% J: = 82 Ji o3 Dec 
oe 152 ot% | 32 317 600 L e Gas & £i A......._No 100 il Jan 2 + files an 8 28 an 16% 

52%2 533 149-152 31%8 33 391 ouisville & Nashville-_----- No par oe © ‘7a Feb 28 173 Jan 44 — 
335, 333, 523% 527 144 152 fy ha 34 - B+ Jan 2 x 9 Feb 27 «151 Apr 20% = 
3334 2: 2 52 = 33 34! : ae 2712 Mat ‘ 20° 
10842 109 Btn 34 33 1 53 531 +e 149 Be 391 321 M Feb 2 Rite 1 205% = 165 Des 
ys Mae ei te 109 110 5314 53%2  B8l2 4 149152 800 Maca sMar 2 69% Jan 111 Dee 
a RS 3 ee A ee a a acndrens, & Porte nat” Bee 

ce _19%8 , 18! 10 1 4 3434 3,200 erred__ —---—--—10 9 
95 400. § 19 1 18! 10 4% ~ Meck Srusks Inc... 2834 Js 
os 9 _ 900 , , 2 19! 18! ‘ 109% 11 6,200 2 rucks Inc..............No 100 8%4 Jan 3 
1442 151. 95% 934 . 500 400 2 Rd x1934 = 18> +8 100 ae AR H) Co Ine --------- No par eA Jan 16 sine Feb 27 253, 
254, ai 14% 1st 3% 934 0% get 400 500 19% 197, 400 aeediees = ae a No per ai as Soe 2 saat Gan 13 135 aoe 30 Dec 
4% 25°8 25 5% ap 4 474 15 v 8 97% 1 400 500 6,400 M: son quare Gard de alee ca 100 By an 22 34 Hg - 15 34% 148 
814 33 41% 4% 252 26 ae 15'%4 15 0 g3 agma Cop “Tees No 106% Jan 2 343, Feb 28 ; 6 Jan Nov 
: 4 2 ‘ 5! 10 Mah J eee par 4 24 110 x262 48 D 
18*% 181. B44 83 2 4% - 26 oT ~y 154 15% “ 5.900 ahoning Coal RR Co_------- 1612 Feb 3 Mar 1 4 Aug ‘ ec 
2014 2015 fe 18 ‘e 5 iy 83s ar Mr “4¥e - v2 26 . raat 500 mea be Sugar — gk Reed io 18'2 Feb 26 a Feb 27 ‘a — Bs be May 
241, 25 93, 20% 18! os ly 4s 4} ’ 1.10 andel Bros_ piabcnameanenennl -- 22% Jan 2 an Dec 
12 13! 25 25> 20'2 20 . 17 4 18% e ve 838 81, 4% en Manhattan Shirt ........_... No = 9% Jan 31 P - = 10% Jun ane Oct 
‘ 4 : 2 25 na 20 ? 7% «6173 8 84 Marac irt par 1 1 1034 Js 315 J 22% D 
43'2 43! ll% 124s 25%% 26'2 265% 4 20% 21% 173, 18% 16,000 M racaibo Oil Expl --------5 4 Jan 17 zasen 8 pO 391 to 
3l'eg 3134 4314 4344 a Mn 12 ll% + 26 *, 21% 205, 21 4.3 1,720 Sea tiet Midland pa a 1 24 Jan 20 Re, Feb 19 101, od 10% rane 
26 26} 31% 313 43 433 My 2% ove fe 265% : U8 9.6 rket St Ry 6% Sc eeenieenionid 54 Jan ; 2634 Mar 2 ve Feb 4 ec 
181 aa SS 26 31's 32 — 43° os 1, o 11's + Ay 29/000 1 serene vied & On pid----100 wa gan 2 on oo 58 th rh 243 Det 
68 69 "182 = 183 25%s 26's 26 32 33 os 45 45 9,000 artin (Glenn L) Co.......... No % Jan 19 5% Feb 20 2%2 Jan 1 Oct 
26% 267 :. s 45 ° Marti n L) Co par 18} 183 6% J 4 A 
10 10! 68% 69! 182 6 8 2678 as 3245 Be 4 66 iin ia 8% Jan 2:5 Jan 6 6%— Jan ug 
915 ef . 182 26> 267 31% 31! 5,600 Masoni y Corp______--.No pa 1 917 22 911 12% 8% J 
42%, 424 10 10 6875 69 “aa. i 261. 26% 700 operating ° < Spe ei paniemaa ats No 21%, Jan 22 27% Mar 1 ove gen ei tan 
111 : 42% 42% 96 10 . 69% 69! 69) 185 182 " aa 8 3.900 Pesaran Eiec bo. bao anc atialeat a: No or 10%, Jan 2 27% Mar 1 ty Apr aa May 
32 391 *111 42% 42% Hy 10 rt 697%% 69 85 Dipleosn Aitkall Gn. Mo. 1 40%. Jan 6 12% Feb 23 43, Jan 253 Dec 
Bow “ay ay THe oti. ak We at a ge oa Btn BAR a ave Jan 2 Bep 
112% 115 213, 213% 32'2 32% F : 111 nd 4215 421, 4,200 = Department Stores__.-__-- 100 342 Jan 26 me fig Feb 13 251, Apr 51! Sep 
3345 34 112'2 115 as 22 oN 347% 35 Seer iaesseg 1.100 rg = ores__----=--10 gt, Jan 12 184 yom 38 1934 ond 29 "yen 
22 291 33! 331%, 112'2 115 ee 22% oF a, 29 341 : > preferred inte teoeeaiaias Bhar No par 242 Jan 26 po Feb 20 17 ve may 247 un 
595 213, 21% 3¢tiéi8‘#A'| ee 112% 22 %2 229 as 2,300 oan Ist cum preferred____-. No aa 8%, Jan 4 > OE A a Mar 178% s00e 
27 27 Ve 4 59 21%2 22% soon ae aoe 578 112% 115 — 1,800 Seay Corp-- OTF ens No par 40%, Jan 15 aan Feb 6 au zee 67 ¥4 nae 
106 107 2% 27> 9 59 21s 22 V4 21 4 33% 334 15 cCrory ea" lees 4 110%2 Jan 29 Pe 2 Feb 6 pit Mar tte Dec 
14% 143 106 107 at 27% 59 60% 59) 23 21M od 1,000 i conv cuaieoeal ongecia 2744 Jan 22 Me Jan 17 106% Mar a auly 
110%» 111% 14%, 14% oy Pg + RAP * hay asi aa 501, 50% ee ee ten we W W------- I dling sa% Mer 2 op Ee alll Dew 
19 197 110% 111! id” 14 5. «107 106 274 263 ov 1.006 . awh then | ee oe : 22% Mar 2 ove oan > oe 
14! +t 19% 1954 11042 110 110! 14° “p 107 106 Bh ‘ 4 500 McIntyre che Aion, =< an No a 30% Jan 25 rege onset Jan 31 “— 
£100! 101 4 14 143, 195% 19 0 2 110% 1103, 14%, 142 07 McKesson & Rebbir Mines__--__ 5 19% Jan 2 3¢ Feb 27 27 a Feb 1123 Jun 
3 100, 101” ps My sac Sean aol, Sait 109'2 111% 4300 tems  aieagy oe ins Ine------18 26% Jan 25 ae ed il aed 324 Oct 
3814 20 9514 9F 014 101 ; }g 14% 1 s 20% 20 ' 2 10( elian Stores Co... No pa 26% Jan 25 we ve eb 28 4 "eb 92 ‘a Oct 
; v0" 4 39 _s 95 on 1 100 101 4% 145 = 29 ) 5% preferr $§ Co.----- 4 104%4 J: "s 28% Jan : 7 far ~ Dec 
15%4 16 39 a. a. ; 100 , 14 1,100 NE nace tee 4% Jan 4 106% . 215; 553 
56 tes 16 38 3° JO 97 oh 100 14°% ‘ McQuay-Norris hpaeneebeterereetatemet 1349 Jan 25 612 Feb 2 oe as May 90: 4 July 
33 34 y *563 , 15 16 3814 38%4 44 a 4 x = “a Mead Sern... Mig. Co._ a 109%4 Jan 24 1 6% Feb 28 a Apr B+, Nov 
& a oi”’s a7 1543 3 3 . vi ‘ 5 gh ty | cant teed -——— oa - = 4 . 
a a Oe Cr TD He ix Bae ee ho eee ee wes as ge Hee 
108 61 0 4 33! 3412 Se 57 4 th Mle El + ; .50 pfd se S A----- Ne 2% Jan 1: 20% Feb 7 >, Sep c 
109 *4 108 eo 40% 405% 334 34 56°58 57 A 16 : aah Melville ites Ba W W------ No ad 9834 Jan . 14% Feb 27 16%2 Aug a Dec 
8! g5 . 108%8 1094 e aa 4i we} aaae 347% 3417, 5654 "110 Mengel Co "These mote ewe oe oe ee ee = 1 94 Jan 3 103 2 Feb 17 af Jan 13 . July 
285, 29 8 8% 85% 09 ©109 6 43 44 a 34% 1.000 mA... conv 1st a a 35 Jan 2 be 2 Feb 10 70 Jan 100 Dec 
2% #8 28% 26’ ante +, 83 *109 lle. 2,700 nl & Min Fw yg arr esere 5a 543 om. 3° 163 eb 31% = 94 Oct 
150 151 2 4134 42) 287 29 %4 8 9 P : hee esta Machine es No a 3_ Jan 3 es Feb 15 8 pr 38 ct 
5614 +7 149*2 151 : 42 421% He 29 '2 na B44, 9 i --- Metropolitan ame ¢ ~---=---- es 334 Jan 20 oH, Jan 9 ha Jan “5 44 Nov 
18 18 "4 ’ i 57 et 15142 181 Rm 431, etn 29 ae 4 16,300 Miami n 3.90% pfd__100 106 ’ Jan 3 by * aoe 5 25 aoe 55% ote 
214 91 Tig 18 nd 00 575 pes 52! 15° : a3 2 43% 29%%4 10.50 . m Copper- 53%, Jan 4 4 ar 2 ar y ec 
ae ae 32 gs 8 iss 18 53, 156% = 156 ifs 0.900 Mid-Continent etioieum_—-——-—"i 5 Tes Age Mar 227 Jan 38 Dee 
111% 114 6 46 2'e "8 91 Bi ai, inst 58 Rc 400 and Steel Products.....No 1 7¥2 Jan 23 ec ec 
: d 2 ® ra oo f oduct oe 26 9%, Mi 107 D 
110°5% 11 111% 114 46 4G! 8 24 #45 18 8 18! 99 | 70 8% cum 1st BR No par Jan 2 e Mar 1 eC 
°109'2 th 110% 110%% My, 114 * gadeee eae a” ae et ae Ps Minseaeelis & preferred—_———.—— = 2 =e 20% Mar 1 atte Apr bs te 
) . °109 «111 Me 111 ‘4 114 1 ‘8 465 » Key 3 in St P & s Ry--No 5. an 3 ar 2 : ep 2 y 
> lng 8 1105 11% 114 65, 463 ,100 Class SS MAvy par 533 ‘ 158 ‘ 27% J 8% Jul 
113% 116% B34 85% 109 111 . 8 111 E #1112 1 23 lass B vt vtc___No 33, Jan 2 I Mar 2 'y Jan y 
13'2 c ©109 1 11054 111 ‘111% 114 2,300 Mi "ae par 15! 68 Js , 11642 J 39 Au 
28%, 29 11342 116% 8%8 Ble 11 10¢ #1105 nn-Honeywell Regulator _ No par a Jan 19 , Jan 13 46 on 144%, 8 
é: ‘ ; 114! 812 9 9 111 6 111 4% © Regulat oa 19% Feb 16 A 4 Oct 
8 83 28 2B M4 e 116% #4 : : 111} ¢ Conv pfd ; Oe aw an 19 16 91, pr 583 
2 15 12 834, 87 4 111! 10 4% series B__.....-10 43 OJ: 25% J 1242 O 4 Ma 
2136 22 +4 8 8! 28 2812 Pa 20 115 8 85 ‘ 2 4% preferred series C___--- 100 Jan 23 an 4 3 ct 19! y 
22 Ps 8X2 2 283 nn 5 118 8 9 + 20 4%, ed series C ont ge 47% M 13%, Oct V4 De 
40 40 4 22'\% ty 83 81, 74 291% 9 11 15 ‘= 10 preferr d erses V--——— 10A an 30 a» ce 5 Cc 
a] 9° Pin Ks 83 29', 30 5 115 ,800 Mi ed series D - 110% 113% J 36% A 25%, De 
285, 293 395% 39% 2335 237% 6% 6S 73 2934 ¢ 10 nn Moline Power Impl__----- 100 2 Jan 19 ’2dan 5 10 od 46 . 
¢ are ene 36 23 54: 734 83 29% 30! _ 100 $6.5 ower Impl] 110% Ji lll J 5 Ma Dec 
893, 89%, 28%, 28% x39'4 39% a 24% 23) 8 77 ‘ 6 .50 prefer pl------ 1 4 Jan 13 an 19 108% ° 11 
. ‘ ‘ 40! 2342 24! 7% 8) 7,600 Mis ae > ae 756 Ja 111% Mar ¢ 8% M 4 De 
113 113%, 89 = 89% 28% 29" 0% oh 41% #42. 23%, 24 43,800 No, tile scat Alii No par 1% Jan 2 +Mar 2 1 4 1 . 
v4 : 23 897 2s 997 ‘ <. - ‘800  Mo-Kan-Texas RR-. 9 O07 Se 13° ON 
115 118 . 11334 114 897% 90%s% ; 42 29% 29 1 42 42 4 24 82.100 Mo-Kan-Texas RR___....----No 10 109" Jan 4 1 Jan 30 , p ov 
1 e 12 c ee ¢ vA ‘ «. ee -- ¢ 1 6Y 112 
yf 109! poe 118 + ei ‘ az Ri te 913 oe 29 pF 2,600 M2 series A.___. No par +. yo 2 Mh i : 9314 = 9% a = 
5445 54% 082 109% 108 4 115 ‘ 114. 114% 91% 91% 1,800 arpet Mills__.------- 100 sean 33 ng = a 173 111 
3 F rag 8! 25 o 11¢ 2 14! 2 912 re Monarch | ee 16% Jé 842 Feb 44 Feb Jun 
3 4 53% 547 ° 1085 “sf i 115 2/4 114 1.7( om: a" Be o 2 g Jan 22 26 Y 231, 
35% bs 43 31, 5442 55% — 1 109% 108! ao 115 te "30 re a te yt -----No sat  # zen 3 7 He ag 1 cic 7 ae July 
25 353 35> 3B 2 é 3 3 yp 5534 + hae 4 109! 9 p Bow ey pa Oe 10 25% Jan 2 , ar 1 2 ’ an 1 2 Dec 
250 25% 541 } are 42% 43 55 55! 9% 109% 20 P ed ser A 192 Jé ce 9 J 8% De 
27 27 2442 24% 357% (22 43% 43 tes 5 am lie 666 referred seri -----No par 2Jan 2 &§ eb 8 19% fen 39) ° 
+e 265, 27 25 > I 3578 36 430 43" r+ 55 V2 Pe $4 prefe es B_----~- N 111% Jan 9134 Feb 28 9% Sep 972 Jun 
3544 35%4 ore. et Sy 29/2 25! Pity 35 295 43 43 23,600 M erred series C -NO par 114} 5 114 oe 74% A 25 O 
) > 35! ae 26 97 2512 26! 30s 838% er . - ontgome s C_...- N 8 Jan Jan 19 “4 Apr ct 
2 127, 3: —— 2:7 ont anys 26} sa 3 Qn 506 : ry War Oo par 4 1 1113 887 
160 a 8 (12% 23, 34%, 35 ‘ 27h 27% 7 4 —% oe 4 : 11,180 pe ssnanmy (John) 4 Co____No par ah ch _ 27 yt = 8 tes 1% ay 117 Ve _ 
61, 2 100 «100% 1242 12% 9 35'2 saik wake 2% a 3,806 yy “ae ane ati No par i%e Jan 12 11'4Jan 12 107% 119% 
ovrk Be 9 ys 100 1 1234 13 39 351 27°4 28 ‘800 Motor Products Corp___-__ 4168 J: 55%4 Feb 2 v2 Jan v2 Sep 
83 on 26 2¢ 100 2 2 — 43 reducts Corp..........NO 8 50 Z an 5 28 415 113 
: 2 85 : ) eG ; 100 101 1 13 Jo 35 300 Moto § Corp-_- 32% Ji 9 44 Feb 2 ’s Apr Au 
11114 112 82 841 26 263% pe 100 100 3 191 &60 » Wheel Corp___.___--- No par $27 Jan 23 385 Db 21 355 537 g 
15! = 5 111! 9 83'4 84! pa 27 pape 100 ” 12% Pri! Mueller Bras he ere 2134 Jan 20 59% Mar 1 8 Jan % Nov 
: 15% aie J+ l1l!. 112 4 8234 84" 27 273% 100, 100 9,000 Mullins Mfg page en onion tears a 24 Jan 23 26% Feb 15 th, Jan Sie So 
94! 54 = 4 15% 155% 1] 144 112 wt « 84? 4 a8 27/2 a PA» preferred class B_----~-- ae 31% Jan 6 > Mar 1 1634 _ 24% a 
5242 157% 16 4112 4 83%4 = unsingwear Inc_--------- N - a 942 Jan . md Feb 15 4 4 an 8 un 
2 vo papi a0 1¢ pa 112 112 600 M ear Inc_ -No par 97! 6 13%, F 26\o A 25% D 
5342 55 ‘ 16% - Le ; urphy Co (G C)---------- No 742 Jan 3 3% Feb 19 2 Apr ec 
4 BE 15%4 163 20 434% G C)_-- par 22.06Od 101 Feb 4% Ja 33%4 Dec 
7 oe oo ah 10% 16.70( 40 preferred ------- No par Bs an 8 973 9 19 "2 n 10 
— >» 17% = vo 5 Paige: ) Murray Cor a x82'4 Feb 1 27% Feb 17 ; Jan 2 Oct 
ae 45 eo 17% 17 200 Myers (F E) of Anierica_----- 10 + Sigh ier Ber i. a ap a 
2342 23% SE a: 82 ma 2 i, 77 ¢ O------ No p 3 Jar r Jan ; ay 24'2 July 
17! i7!. 23% 23) 36 3815 a 18 18 <== 9GF 53 a 1642 F . 110 WN 84 oN 
sey ‘2 - oe 12 23) a1 38 323 ) 18 : Jan Be Feb 6 , ov * 37 Ov 
sate ll‘ + + Me iT}, 17s 233% 231 39% 40 x17%4 18 2¢ N 585 Mar 2 434, oe 14 Aug 
3% 13% 3 be sen $846 17% 17! 2342 2 39% 40% 26,500 Nash- 72 Jan “e Aug 
25" 25 7 ‘ 3M 94, 8 ! oe 73 ee 3,5 ' a ---------=- , 
182% Bi 25 253% 14%, 15 ” ts 13% + 4 11%, tf Wa rH 4 4 pre Pa ear — é, St. Louis___.100 ao” Jan 20 181% Feb 
997, — 184 18. 25% 253 >) 15! 4 13 di fg uP pote stint AGRE .....<c0sees 35% Jan 23 a re 6 11% 
ae 23 4 4 182! lg 247, 251 15% 153 13% 13% 5.200 NatA yee” “ies conn 20% Jan | 42 Feb 7 11% Apr 
ott 14" ehh yt 22%2 “= 1821 182% a 25 V4 15% 1558 1,100 6% pm geet Fibres Inc-_---- | 17 Jan 10 ees Feb 5 oe pf only 
. y 35 2 4 “8 147% oe % 22} a 2 *182 185 . 25 25! : 2,800 Nati 6 “A lie ORES 95% Ji 9144 Jan > 3% Jan %4 Dec 
14 14! 3412 343, 2s 78 147% 1434 22%8 £9914 4 #1292 185 4 10.006 ional Aviatio bm omen mmm menee 10 e Jan 2 12 ’ 2 18 20) 
i 3 aad 5: 22% 23% 32 85 000 = Natio jon Corp- 1134 J 2 Feb 6 Dec va Dec 
14 144 14 14% 3442 34% 14% 15% 15 31% 22e | 20¢ ae ete Me eal 5 ; an 12 1354 F 6 9 19%% D 
ae 4 a¢ 14 ; 34%, 35 5 15! 22% 22% 200 1% “Ses 135% Jan 2 3% Feb 14 Jan 8 ec 
282% 28) 13% 14% 14% 39 34 49/2 147 4 1.100 es eel io 9° 24 157 101%2N 13% J 
28%e 28 2 2 a 14! 14 141 4 34% 14% 15! Nat Bond & Share Corp-. 2342 Jan | 5% Jan 5 2 Nov 4 July 
24 24 281, 285% a 14's 14 ‘ 133 , 33% 34% 6,800 nd & Share Corp..._No_ 100 ‘ 1 2 25% F 9% Ji 13% Jul 
‘ 2 od 281 pee ; 3 141/ 3% 34% 6,6 National e Corp__-_N 182 Jan 5 5'\% Feb 20 "8 Jan e July 
12 12" 2334 24% B's 28'2 28} 1% 14% by 13%4 ~ 3,700 al Can Co --No par 2 an 5 18 de 203 157 
214 aaa ‘ 02 28 aed : 14 .700 Nat C OS aS 201% Jan 4 Feb 2 20% May 15% Dec 
12's 12% 12? 24'%4 257% pated 2848 28 Ly 14% 14 5.500 ash Register_...------No p 10 13! an 23 23 6 165 M 2434 D 
pega - #421 e/a *12\% 12! 2 e 26% <0 /4 285% page 14% potla National Container_....._---- No 4972 Jan 2 a Feb 24 ar 18 ec 
10 =" 3812 387 "126 4 i - 124 Bs dy 26! = “9 2844 ne National Sindee 6 PPLE. | 32%, Jan 3 10% Feb 20 Feb = Dec 
iF -_— a. 3812 39%2 oo Ms Cans re dle 13000 ae. Dairy ore ota  SPERS. .: 2a a a a es 17% a 
a2 5 a 393 : 34 39! <8 ee 23 : ational Dept Stores__----- N ” . an a4Jan 3 pr 4 
105 105 15 15"%4 974 3924 : 912 3 : #492! 100 Dept Stor -No par 941 4 145 x10 34 D 
< 15% 5 39'2 40 9 393 8 6% es_------ N 24'2 Jan e Feb 16 Sep : ec 
265% 265 10414 104'%4 e 15% 36 JD 4 387 7 preferred_ _No par a4 3 293 ) x11% F 2334 A 
Pe: na : 103! 15% 155 ] 39 “ @ 39% = a sae 2134 Jan 2 2 Feb 19 4 eb t ug 
1784 17915 26 2612 = 104 104 o°8 15! 3 39! 12.806 ee 10 ‘ 2 267 4 19' 14%, D 
2 -- —"- oe 155 9% 39! ) Nat Disti 12 Jal 3 Feb 28 Ye Jan ec 
155'2 155! 179 §=:179'2 26 26% 26! 104 104 . rT % 15 1 . 700 stillers Prod ' oe 12! 134 $ 25%4 D 
pp *45 : 47 2 267, 5! Nat E ee - e Mar 2 ¥4 Jan 4 Dec 
c17¥% thy 156 1582 17972 173% Dy 267% 267 04 104! Kou 15,500 nam & Stampi ---No par : -- ss é 113 s 243 
2616 aaae 17% 1736 : oT 157 , -? rr 150 . Bt 26% ty 230 ery eecaee Cae _.._.-No par oad yon 22 391 Feb + bits 4 Jan 12 : Fs 
ee "8 95). pate ‘17 nm: — 55 4 - “a . conv preferred...._.No p om 7 ‘ 6 >»: aor 
Be ae Oe ee cae bt ee 204 Fb Hap 
. G2 c 4 352 as 26'2 264 "2 172 ~ 157 . l% pref “a eee Jan 5 a Feb 19 an 3 . ay 
69% 693 9 9% o°4 36 36 ~ a 9654 267 17% 17! 30 6% erred ke Rr PRE 10 24 J 106 Feb 9 Feb 7 Dec 
m3 4 69% 7 9 9} . 36 23 26 8 2614 ; % preferred B__------------ 100 . an 2 : 17 87% 14% 
ee ne a 0 OO 708 an a 300 National: Linen, Service Com {0 x7r%Jan 5 asi" Jan 10 164 san 104% ‘Deg 
ed ‘ " a3 ly 704 o 8 YY < 4 30 a & s *) rp Ea 1 uv e 28 164 25 \ 
O71, 9744 31% 31% 34 18% 18’, 18% 71% 717 82 9 0 Nati t Sv'l Cast C r 16% Ji 159 Ja Feb Ye Jun 
; 31% 3: 6 187 5 & q 31,7 onal Oil P o_.--No eJan 4 n 3 14 181 De 
101 101 ‘ 98 98! ree 32 313 4 185% 187 x7034 71! 700 Nati roducts Co par 21 18 F 1 Ja Cc 
5 , : g 32! 31: 8 4 4 onal Power & Lt........No 4 ¢ Jan 2 eb 5 1 n 159 
145, 143 *100 10122 ] 18%4 98% 93? ? 4 3134 32! 18% 185 .000 Nat: er & Lt --- 33 27%, F 6 De Dec 
a 01 9832 99! 4 8 15 ant het Cn... No 3 Jan 4 eb 20 17% Ae 22¥, 
12'%4 12% 1454 15 -_ 101 101 2 991, 993 21% 32 ,100 Natio 21 Corp_ par WV, J 37 Feb 7% Apr “4 July 
2 12 ES 14%% 15 ] 101 #101 8 98) 4.200 nal Supply (The) Pa_------ 25 an 2 9: 15 28 23 J 
16% 16! Wee. iu ie ae ot 101% 1012 00 ts«éS ee. a. 2 hes ayre 1 8% - os Jun 
34 ie 16% 165 a 12h 12! i? 1645 173. 240 2% prior conv preferred_——_ 40 271 an 6 187 1 57% F 7% De 
“105108 ma 3 16% 16% ; @ 12% aBit. 19% eee fae eet hy doe ate ae 2: * tae Se 70. July 
Sg 8 £105 Jo x343 rpy 6° 173 2% ." shied’ Ben, OBsc0c.--o0a! » Jan 4 Feb 28 e “os ou 
“TE 105 108 34%4 34% es i%@ 17! e 6,500 ea Co -~-100 r 15 99. 244%, 17% J 
7 ; p = 4 343 ys 7% 17% Natomas Oc_.....-.—.-- 972 J 2 Feb ¥4 Nov uly 
, “ one 105 3434 35 oa 742 17! mas Co ona NO 2 Jan 17 ; 28 1 30% 
108 110 72 re 108 105 35 25 Nr SMITE par 107 : 1013, M 79%, Feb 2 Mar 
* pod *10 72 : pty 108 & Sed 347 ¢ {2 peg a aE No pa Mi Jan 3 q ar 2 1 95 
eri cage 10 sith 31 ie a: = See Gee) WN SEE RS 
107 7 ) 110 : 4 i 4 aa v eae fees Iné............+- No 2 Feb 24 n 113; 
For footno 7 107! 108 110 15 ~~< 43, s Inc__--- per 16 9 M 4 Nov 
tes s 7% 109 4% ©O --------- Jan wa ar 
s see page 1003. Mens 106% 109 1 ie 100 Newberry oa st preferred “ida a i ri a Jan 3 13% J 11 208 
/4 9 eis 5% prefe ----- No. 3 Feb = Feb 2 18 an 4) 
too rred -~---NO par 6 1 8 22 18°%4 J 
- New Jers series A 66 J 07 Feb Jan 4 July 
ey —— b an nes 16 , \y, 
Ch phreeead MO ee a ie be 
105% Jan 4 0 Jan 26 106! Jan oe t 
108 Feb 19 1 642 Dec 110 Nov 
04 Dec 106 Jan 
Dec 
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ii RECORD 
Saturday Monday w & — SALE PRICES 
Feb. 24 Feb. 26 Feb. 27° “cas Thursday Friday Sales f sete 
8 per shere Pages eb. 28 Mar. I Mar. 2 or NEW YORK STOCK Rafige for Previous 
are s per share s per snare 8 ad the Week EXCHANGE Range Since January 1 Y P 
37% 37% 36 37% 37% 381 ai per share 8 per share Shares Lowest Highest Lo ear 1944 
20% 20% 20% 20% 7 0% , 8% 37 % 39% 39 39% 381 383 igen Par 8 per share t west Highest 
172 17% 17% ° 17% 17% 7% ace oa 20% 21% 20% 20% 300 Newmont Mining Corp__--__--__ 10 33. Cds per share § per share 6& ver share 
*109%4 109%. *109% 109% *109 % 1095, . 1 Hn, 18 17% 18 17% 18! wea 0 Newport Industries______________ 1 183 on ve 39% Feb 28 27% Apr 35 Dec 
sear 486 47% 48% 48% 483, tre tay 109% 109% 109% 1094 = a News Ship & Dry Dock ...1 16% = - saat — 15 16% Apr 22 July 
3% 23% 23% 23% 23% | 2 Ve 49'2 49% 49 ¥ . conv preferred er 7 4 Jan 11 -—  — + 
- pe = 24% 24, | > i2 9% 50% <aa> (he Geen bee eee No par 109 Js . : an 18% Dec 
37-37% 36% 37 37%, 371% 24% 25 2442 253 24% 25 New York Air Brake an 9 109% Mar 1 7 3 
SS) 7% 37% 273, 7 Pr 24% 25% 111000 Mee Yocs Corral No par 45% Jan 2% A an 109 Dec 
113.113 TT Bee 4 2 37% 39% 40 43 ¥ 1 : ay New York Central____ on can 3 51% Feb 15 35% Apr 1 
36% 36% 36% 36% 7 tee 113% 114% 115 120 ‘ ae ae 7,500 WN Y¥ Chic & St. Louis Co___-. ae. Stes eee 134% Jom Pde 
20 223% #9] 22 39 8 4 8 33 @ 37% 36% 37% 37 37 4 6,500 6% preferred series A__--__-- 100 oan Jan 22 4342 Mar 1 19% Jan 35%4 Dec 
*43 45% 43 451; °43 22 22%. *21%, 22% *21%% 291 1,300 WN Y City Omnibus Corp “No 03%2 Jan 23° 120 Mar 1 62 Jan 118 D 
“160 (165 a a” ae” en ae 43% 45% ie A 100 New York Dock_.__-.______, = aes Se 29% Dec 
"31% 21 — = 91 91 a a a a 165 165 “30 WY & Harlen ao. scien se of ete | See dee 1812 July 
< 217% 21% 217%% 21! 21! Y 902 92 9] 91 Harlem RR = BO 16: 1 ass : eb 10 3042 Jan 44°54 Dec 
*43 44 44 44 —— =e 21% 21% 21% 22! 21% 2: _ 140 N Y Lack & W Ry Co ctfs of dep 53 Feb 8 169 Jan 13 129 Jan 98} 
227%, 228 223 226 at an 43% 44 a. aa aan 5,500 WN Y¥ Stipbidg Corp part Ay os @6 Jan 4 91 Feb 27 73 «Oct —" a 
123 123 123 123 a. te 221 222% 222 223 223. 225%. 300 Noblitt-Sparks Industries___---___5 30% den 22 234% 70D 3 14% Jan 23% Dee 
22% 22% 21% 22% 22V_¢ 223 “tae, 2ae 123 123% 123% 124 . 730 «Norfolk & Western areata: 100 219 Jan 20 «644% Feb 21 33% Jan 4745 Sep 
*S742 58% 57 57 56 574% a. oe X22%q 23 22% 223 on aoe Adjust 4% non-cum pfd__--_- 100 121 Jan 2 236 Jan & 19342 Jan 218 Dec 
54% 547% 55 55 Ve 54% 56 56,57" 56 57 56 561, 38,300 North American Co__--_________ 10 +4 oe 8 124 Mar 2 116% Jun 12234 Dec 
10% 10% 10 10% 10% 10! aaa 96 54% 547%, 54% 55 Ve 200 6% preferred series___________ 50 59 “+4 _— 2 CG Feb 28 15% Jan 19%4 Dec 
107% 107% 107% Hs 4 10% 11 11% 11% i oaae 1,100 5% % preferred series___-___-_ 50 rH Jan 6 5842 Feb 23 52 Jan 56 Oct 
210 21% 20% 21% 21. 21% = *107 2 107% . 49,000 North American Aviation__--—_-- 1 63% Jan 16 655% Mar 3 51% Jun 5434 Dec 
115 115% 115 115 115% 115% get 2 (22 214% 23 ack. mak _ 20 Northern Central Ry Co_---_---_5 9%2 Jan 20 11% Mar 1 1% J 5 ; 
24, 243 : 15% 115% 115% 11¢ 21% 22% 56.406 4 y Go-------~- 50 105% Jan 71, Peb < 6 Jun 11% Oct 
34 34%%4 34 3412 34 3434 . 430 hog 116 116 116% 116! 56,400 Northern Uf aa 100 174 eapts a. 107 2 Feb 24 100 Jan 106 Dec 
“50% 5 50% 51 50% 50% +4 4 = 352 35% 35 351 ? a oe States Pow $5 pfd_No par 113%, = 3 a see 1 x13% Jan 22% Dec 
A 8 8 BY, 7s "4 wa 6@ 51 51 6501 te 1,91 orthwest Airlines ~-_-----] be eee ae De Feb 16 112 . 15 vd 
51% 52 51% 52 4 “i bg a 8 8M 8% Bs 8% ris a, _ 120 Northwestern Telegraph -No Wee a4 Jan 22 3542 Mar 1 17% oa gr nad 
"14% 14% 14% 14% 14 14% 14% 14! 51% 52 51% 51% ee oe Rubber__----No par sagen 3 8% Pee 37% Feb 502 Dec 
s i ‘ 2 —_ D2 Jan 3 5, " 5 - e 
. 14% 14% 144% 14% 700 ini aes > ~~! 50 50% Jan 4 a. > — B 4% Jan 4 July 
Gal Go. 5O 012% Jan 3 14% Feb 19 «124% May 3 oS 
*111 113 *110%4 112% Oo : 1244 May 16 Jan 
oa : a 23% *110'4 1123 110% > 
eg ane a tg 19% 19%, 19% etn tit ¥? *111% 112 Ohio Edison Co 4.40 
pd <6 2 2 282 28 Vy, ‘ ‘ ae - 2 ¢ A 9 5, P , : oO 40% ne - 
112% 112% ‘111 112% 1134 11234 —* won 29% 29% ou 28,900 = ymio O11 ae SNe | ee ae eee 
14%, 14%%4 145%, 14% 147%, fh 112 113 112 1132 7 a 4 6,200 Oliver Corp oo par 17'2 Jan 22 2014 Feb 28 15%, Sep 09 | a 
‘ 4 ee 4's y 5% 1 - o™ 3 5 be ioteirortrtkabaanedtaemes ar 24 Jan 2 7 4 . , 2 ar 
2) iid lle + AB 114 115 118 115% se 16! 15% 16% 93.900 Tce ceuithis pedicle isaien 3 ta Pe | ete 28% Oct 
+ 15% 16 15% 16% i + ta +S > 114% 115 32,900 Omnibus Corp (The)-~-------- 6 Tow s See oe 1082 Oct 
esnnie ace 26% 27% 27% 27% oi, ant 16% 17 “16% 16% 300 8% conv preferred A-_-------100 107 _ 2 3 nee 2 8% Apr 11%4 July 
a 4 = et 157 ©155'% 157 1551 197 8 Re 27% 27% 27s rer ——— ce 10 13) ‘can .. — 4% _— 28 9942 Aug 108 Dec 
¢ 2 24 3 24 a. ae 57 «157 158 : tis Elevator__-_- Nog eau, a2 7 eb 28 834 Jan 145% Dec 
74% 76 *14\%, 76 74! a pd 24 24 24 399 158 20 6% preferred____________- © par 23% Jan 2 287% Feb 16 18 Apr 2078 Sree 
6642 66% 66 66% 65 * $5, ia 75% 74% 76 23% 24% 200 Outboard Marine & J gender: 19600155) Jan 26 «6158 «Mar 2. 147 _ ats ue 
9) 6542 65! t 76 716 . & Mfg __ 2.50 221 . < ‘ May 157 Se 
wm 65% 66 65 65 " _20 Outlet Co___-- sma ge 74 #Jan 30 24 Feb 19 p33 va “Pp 
5 2,500 Owens-Illinois Glass Co_..--.12.50 58 jaa 2 67 veb ; I 75% Dec 
migitet ; : 57% Feb 16 55% Feb 64 Ju 
n 
i¢ (M4 + 1515 15 15 P 
47 2” 13% *13% 13% 13% 14M 15 15% 15 15% 2.400 Pacif 
24% 25% 23 ae “on 46 46% 472 aaa ’ pe P pti 1334 1.320 Pacific y ey asa ine 5 13% Jan 2 15% Mar 2 10% Jan 147 
26° . ra = 2 25 25 ‘ "4 =o 2 "46% 1 ec0 8=6Paciiic Loast V0-..-..---~- ~~ a F - 8 Se 
3% aoe oo Zee 3634 37 367 a1 so 25% 26 300 lst preferred non-cum__..No Soy 46° = = Sec 8¥2 Jan 13 Apr 
wee fot | tt foe Go Bou Bost tom Sy aly Sa tao ana'prefered noncewncw-mo par Sa, Jan 24 Sri4teh 18 7% Jon 35% De 
ke tl 41% 41% 41! 415 , 50% 5 50% 503 44 5 Ts 25 34% Jan : ply , j 7%, Jan 255% Dec 
163% 16444 otate ee "1272 128 128 j 128 pF 42% 42%, 4255 scan Pasitin Lighting Corp__--__- No par rt — ; ag eo . 30 Jan 35% Dec 
6% 7 : 634 164% 16444 164% 164! 1643 <6 2 1282 128% 128% "160 Pact ic a No par 41% Jan 8 44 was apes 1 39 % Jan 48 Dec 
21 21 20 , ais 6% 6% 6% 7 ? oe? = 165% 165% 170 ris ae .- Bate een 100 121% Jan 3 128! + es 7 ‘srie one 42%4 Dec 
t 2034 20% 211 911, . P 53, q 6! +. Pe [© prefesred.______.._-__.- eet? ae ra 20/2 Mar 1742 Apr 123: . 
oaat p ht y 6% 6% 6 tn . ‘ = “ 21 4 21% 21% 21% an 4 ¢ 900 Pacific Tin Consol’d Corp__----- 7 — 2 =~ 3 165 4 Mar 2 149 Jan a , om 
5% 36% = ae 1% 4% 6% 7 ou 9 8 1 700 Pacific Western Oil Corp__------ 10 16%, ree a ip Jan 17 4%, Jan 73% July 
15%4 «le i“ 18% 18% 18% 18! 183 F os hae Packard Motor Car-_---—__. No par 54 Jan 2 “au, vee 9 12%4 Feb 172 Dec 
59 59% S812 50% 15% 15% 15% 15% a oo 18% 18! See SE es Se SP — 5 32% Jan 24 3634 Feb 24 a oon 612 Aug 
#110% 111% Bets siete 5842 59 59% 59% pp dg 16 153%, 17 6.100 Par yr! : - 21% 177, Feb 26 183, woh = 28% Apr 3612 Dec 
5Ya- 5M 4% «5M 111%4 111% 110% 111 oe ace 59% 60% 5360 Panhandl Petrol & Transp-—---~_5 13% Jan 31 17 + Mar 2 
*60% 61 60%, an 8 5% 5% 5 Vy 5, a B 111% 110 1114 . 130 ry gel East a Line___No par 49 oie aaa on = enn Feb 19% July 
*10 60% 61 , 1 S34 5% 5% 53 » 90 a eeerees --- -10 ‘eb 2 i oo. a 5% Sep 51} ¢ 
a aa ce A ee ee @ 110, Feb 2 tits Jan 24 10846 dah 21434 Jay 
’ 292 29% 303 ‘ : *109 ¢ : ° araffine Cos Inc____-______No pa © 9% Jan 9 2% Jan 53 se 
34%2 35 34% 371 a «630% 30% 30% 30% 30: 109 “ SO eranctapenenatanes No par 56 Jan 16 62 - 5%4 Dec 
93 ~ pf 8 37% 387 : 2 30% 30% 303 911 om a % conv preterred.._....c.na<+ + = 52 «Mar =o 45 Jan 61 . 
31% ntée a” 2% 25% 24 “ah oe 38% 39 38 : a 7 aa ake Paramount Pictures Inc________ a rey — a 103 Jan 15 103. Jan 109 — 
©26% 27% Se sa 31% 31% 31%. 31% me 2% 2% ee ee ee eee cee: ee 23% Jan 30 Dec 
°B% K 4 ate 26“ 263% 26% 27M 271, 3} 4 31%2 31% 31% = 00 — Utah Consolidated Mines_-_ 1 24 ‘Sam 24 sa Mar 2 27 Sep 37% July 
20 20% 1934 20% 5 9%, 9% “oe 8 =. 2300 Parker Rust Proof Go_-2_-- No par 294 Feb 1 31%, Mar 2 265% Abr 2% Dee 
*63 4 8 9% 20! 197 201 - 8 fs. 4 9 9 ay 8 roo i 2.50 2 4 Re a ~ <0"%8 pr 314 Aug 
110 110 sn0% 1004 "62% 64 “62% 64 20% 205 20% 20! eanee . Dasseeten. Sremmueeesieen...00 fat ain > Shen | ok de 2312 Jun 
25% 25% 245% aaa 119 110 109% 10934 ane o 63%4 63% pr ——- oe " Enterprises___--_- 10 18% Jan 22 ont 4 te 7 outst ee 84% July 
*14%q i5 #14 14% 20 25% 2534 25% 4 elie oe 110% 110% 5.356 P ord—__~-~------- No par 59 Jan 5 64 Fe oe ADE 20%4 Dec 
5} 51 4 ou 14% 14% 14% 7 e072 20*%4 25% 253 ye ee A No par 107% J: ‘ 4 eb 15 51% Apr 59% Dec 
64%, 64% ae oar 5Ye 5M + Pedi Pr: 14% 14% 14% 144 — eh er gr Airlines a | Pesae = 5 aS 93% Feb 113 ~ Nov 
‘22-27% #22 27% S% 6 67% 67% - ean 5% 5% 6300  Penn-Dix! oke Corp____- aie 14% Jan 19 ae 2 Apr 24% Dec 
‘ ry 22 27 . : 36 . ’ -Dixie Cement F : 16 Jan 8 9% Ja m3 
112% _. #1121 2 . oe 271%, 24 24 a 66 4 66 66 V4 160 enn-Dixie Cement ______-___ No par 4 Jan 2 nie ‘ 8 n 17%8 July 
36% 36% 36. 36% ‘-:— im aot “112% “was = wea. eoe 2 eee wis jan 10-37% Feb oie tae 
*3734 3842 38 381 . 4 36% 36% ¢ - 2% A ~ sf orp.....— No par 19 Jan 3 ~ 7 @ Feb X7024 Nov 
\, d /2 372 38 362 37! 363 — st 5% preferred__..._..____ , ; 24 Feb 28 16 Mar 18% A 
TM fig i 34 34% 34Y, = 36 38% 3812 383, 37% 20,200 Pennsylvania RR__------------ 100 112% Jan 15 112% Jan 15 110% Mar R 4 Dec 
“17 17 12 672% 712%, 73%4 a.” tt. Sea’ 2e6 34% 34Y, 1,300 Pennsylvania Salt Mfg Co_--_—-_ 10 oaar Jan 2 38 Jan 10 25% Mar 333 Dee 
Fn 7. = 74 ve 73! “ 4 ER Re pn ela games 37%4 Feb 23 40 Ji sed %4 Dec 
24 Ye 243% 24 24% = whey “17% 17% aa res 73 "2 74 1.700 } Aer vt gg ot inc_ ae a 5 30% Jan 18 34% rep + 211 Jar 4 ore 
Bs dy Rs bey 23% 24% 24% 24%, a 2% 24% 243, Ht ae 600 Peoria & Eastern on > aaa a. 69 Jan 6 77 Feb 19 55. yom a sod 
2 v4 9842 98% euat is 2434 25% 25% 271 he . 31,000 Pepsi-Cola Co new__--_------33 14% Jan 23 19% Feb 13 51 er oe 
*77 18% 77 "7M, 98% 99% 99% 99% 99! /2 26% 27 11.900 , o new___-__--~~-- 33%¥sc 23% Jan 22 “4 Jan 17%a Dec 
; 7 2 100! y , Pere Marquette Ry C /2 26 Jan 2 22% De 1 
*27%_ 28% ©27 Vs oB%e 76% 77% 772 184 77 2 4 99% 100 1.000 i Se 100 19% Ji 2 /8 c 2643 Dec 
J Onl, . / 81Y ; 5% prior preferred 4Jan 2 27% Mar 1 10% J 7 
°106%4 108 saan, ae ¢nete tas 29 29 *28 Y . _ 4,200 5 % -* ‘:olneREs 100 = 92%) Jan 19 100% Mz a 19%— Dec 
9% 9% 9% 93s 106% 109 *106%4 109 ©1063, 4 *28%4 29 ‘200 «~P gr ga --100 63 J ao 3 54% Jan 96 Dec 
7 y Py z : °108: et Milk Co an 2 86 Mar 2 333% J a1 
11% 11% 11% lly 9% 9% 9% 9% 4 109 ai ”)hlU hl Sl” Ce ot oe No par 26% J *« van 65% Dec 
; M4 y 7 / . 9% g3 5/ 420 4%% 2nd ref »/2 an 19 29 Feb 28 233%, M 1 
*70% 722 *70% 72 4 11% 11% 11% 11% LY 4 9% 95% 8.000 p RE 100 106% Ja 5 Ss 8 ar 28% July 
TY, 11Y y, ’ Petroleum Corp of A 72 Jan 107 Jan 4 105% Oct na 
28 489. 28% 275% 28° 71’ 71% 71% 73, A 4 11% 11% 1600 rp merica_______5 a Se : va 1072 Nov 
y ‘ pity y 72, , Pfeiffer Brewing C an 2 9%4 Feb 28 7 ©@ 1 
62 62 61% 613. 28 28% 28% 29% 29 Rig 72 72 1,200 Pfi g Co__---_-- No par 9% Jan 2 11% F s ep 9% Jan 
/ 7% «4 - / M ’ f b 24 7% J 
109 109 109 109 as 61% 62 62 62% . 29% 2812 29% 27 zer (Chas) & Co Inc___---__.- 1 65 Feb 4 Fe 4 Jan 10 July 
: 62% 63 : 100 Phelps-Dodge C eb 1 75% Feb 13 40% A 
24% 25 24% 25 108%4 109 x109 109 1 _ 62% 62% 1 : & — ae 25 25 J 2 Apr 71 Dec 
) 247 08% 1093 “ ‘ ,100 Philadelphia Co 6 an 23 29% Mar 1 20% Feb 3 
27 27 26% 27 24% 25 24% 25 247, = 109% 109% 320 $6 % preferred__--50 57 Jan 25 63 M “4 © 26%. Dec 
*119 120 119 130 oa2t, 427 26% 267, Ye 25% 25 25% 13 preferred__._._.._._.--_. No par 106% J ar 1 49% Jun 59% Dec 
8 27 27 ey 500 Phila Electric C YaJan 2 110 Jan 11 8842 Ja 5 
36 36 35% 35% 119% 130 *119% 130 *119¥, 26% 27 2'100 Oo. COM_____- No par 21% J a V2 n 1085 Dec 
. Ve 130 *1191 , $1 preference eJan 2 25% Mar 1 19 Ma 7 
9742 97% 7. 97's 36 36% 36 36% 4 119% 130 com_---_.- -No par 25 J y 21% Jan 
M4 33; / 35% 36% 361 oon 4.4% prefe an 2 27 Feb 21 2334 Ma 263 
10842 108% 108% 10814 *96% 97" 97 «97, ; 2 36% 36% 5.80 a nhs ley 4 26% Oct 
1 2 108% 108 / 1 he 97% 98% 9 -800 Philco Corp__...-_--.-.---.-.---3 33% Jan 22 aS aoe 117 Apr 7 
wi aan am” tae e% 16% 4866s Ite okie aeee see% ieee 1,600 Philip Morris & Go Sige ng BB Jan 22-3612 Feb 20° 24% ps ~ it~ 
i “s 2 175 1 , % preferred _________-____1 “s Feb 21 82 Feb 
49% 49% 48 *118 120% *118 01 . 8 17% 175 '% preferred __-------_--__- 100 107% F 96 Oct 
2 49% 491 120% *118 120% * 8 800 Phillips Jones C ¥%e Feb 6 109%, Mar 2 P 
*12 12% *11% 12%, 9% 50% 50% 51% 503% +i 118 120% 40 1% Orp-—------- No par 14% Jan 20 17% J 1% ten -—— -- 
y 7 ¢ / 30 11% Feb yy v= 
*27% 27% 272 27% 12% 12%  *12% 13 13 133 +t - 26,400 Phillips Petroie 100 115. Jan 10 119 Jan as 16% July 
f / y Y y . 1 x98 Jan 7 
*107% 108% — *107%4 10842 27% 27% *27%2 28%, i i “83, 13% ‘— se aoe No par = 4442 J Bs 117. Nov 
y L y y / nh veJan 2 52 \, . 
“tie” 18 — e!hlUe le 108% 10734 109 #10734 100" 500 Pillsbury Mills. Tne S: 2: te Peo 309.” Apr 141 July 
6% 7 3 16 6135 *116 135 oc” 100 $4 preferred _:..._....._.No @ 5 Jan 2 28%Mar 2 23% F eae vr 
83% 84 ; 6% 6% 7 \ 116 = 135 preferred --~.-—---_- No par 107% 4 2 Feb 28 July 
9% 10 "9% 10 a% of ok 1% 1¥ 7,000 Pittsburgh Coal of Pa. --7--- eae. aS ee ee 
89% 89% "BB ; 9% 10 10 1 8942 92% 6. alo See 100 634 F b 27 mee ae oe -- --- a = 
Ye 90% 88%, 7m 10% 10% 10% ‘600 6% preferred____ @ Feb 27 8%2Jan 2 5 Jan 5 
a. = 17% 18 17% 1734 89% 906 20% 9044 a a 3.900 Pitts Coke & Saran age =~ lg Feb 26 94 Mar 1 61 Jan ac 
— ee 18% 18Y, $5 conv preferred 3 4 v4 Feb 19 7% A 3 
*193 198 *194 11 *178 o *178 ‘ 4 18 18% 1 PGi oician No par 85% J e Apr 10%s Nov 
; 98 ©1941 a *178 ° 600 Pittsburgh Forgi “eJan 15 91% Feb 14 68% Feb 
B% 8% iy F 194% 198 °194% >. Fa ’ eee ences rgings Co___-______.. 1 15% Jan 31 =:19 ‘Ja $0 | Bov 
10° 10% 10” 10% A Be 8% 8% eae “3 Fag * “Ee on 1% gp Bin mon sca emai > aah : dante espa 164% Jan 171 Mar 
ae Na *97 Y 7 ; 10% 10% , . Ye 24,200 P bs 00 190 Jan 2 194 Feb 15 ar 
Na Sy a elf 30% 10% 10" 10% 11000 Pittsburgh Steel Co_--—-—---No per Biz Jan 210 Feb i9 4% Jan 6% July 
> 68 ; pot ‘a 54 55 3/, /2 __. -'§& preferred class B..... 8%2Jan 2 103 > ‘8 y 
7%, 9 &. S& Sf $4 me Bom ae ie 2g plelerred clas B———---f09 103 "Jan 3103. Jan 112" Sep 10042 Dee 
a = *178'% ; 30% 32 3 y 4 560 ess ie 2 Jan 20 583 2 c 
Ste Rn i ORE a. RE CRs ope mee cone pr ba ied Ge Feo 3p frdun 3 Stahy 3 Bee 
Y 2 2 5 Y, y ie ie ittsburgh & West Va_---_._-.- 2 c 
ee Moa a eM Bie ite Hegde rhe) Po es Ree eee eee 
*263%% 27% £963 4 19% 20 20 ; *83 86 F oO. Par ES, ae ees 1 12% Jan 19 jai ~ oa ov 175 Nov 
a 27%, 20% 20 1 ’ --- Prefe _e ‘2Jan 19 17% Fe ¥, 
15¥2 15% 15% 1534 *26% 28 : ae 19% 20% 6,500 Pt ee sy Brg Seearererioneines 100 74¥aJan 17 8712 Feb 20 60" May oo. 
“ani s0% 18% 19% 9% eu 16% 16% 16% 16% Ly ae 500 Pond Creek Pocahontas...) N ae he Jan 2 20% Feb 28 165% Sep 19% uy 
s *19 20 * (2 Ye 20% 20 ¥ 3 8 3,800 Poor & Co class B__.______. Jan 3 27 Feb 2 19 ¥, on y 
*57 57 57 19% 20 *20 201, — 20% 19%, 20! J. & rere No par 12% J i 7 9% Jan 25 Ma 
20 3-20 otaul 4 19,500 Pressed Steel C 4Jan 8 16% Feb 15 85: . y 
60% 607%, OY 57 58 58% 59 60 3 sane 2 193%, 20% ar Co Inc____ 1 16% Jan 2 ; @ Apr 13% Dec 
- aia —--- 2 20% Feb 28 11% 
£117 118% 1 2 FO% €0 603 + : 59%, 62 *59 61 5% conv ist preferred____ 5 71, s 2 Apr 18'2 De 
7 118 . 60% 60% 60% 603 600 5% conv 2d preferred___._.___5 17% Jan 30 19% Feb 1 113 . oo 
19% 19% 19 . 118% 118'% *117 119 * ny 0% 59%4 605 , v preferred______ 50 501 ‘4 4 1%, May 18% Dee 
' 17% 119 ’ 8 3.900 Procter & G a O'2 Jan 22 60 Feb 19 35% . 
103 103% 103% 19% 19% 19% x19% 193 11742 117% 1175 amble____._..._.No par 3 2 May 55% De 
y ’ 19% 19%, 8 290 5% pid is ao aad 56%4 Feb 1 60% Feb 20 52 fo 
108 Ye 108 %2 wh ie 103% 104 103% 103% he 4 19% 197 er of Feb 1 '29) 100 11 % May 59 Jul 
; ie 10 ta 103% 103% 4% 34,800 Pub Serv C No 17 Feb 20 120%2Jan 19 = 116 4 
114% 11434 a4 ates 107% 108% 10734 108% " 4 103% 1437 orp of N J__--_-- No 7 Mar 121 Jul 
4 be 108% 1085 4 580 $5 pref - par 17 Jan 2 20% Feb 2 13¥, y 
124% 125% i247 114% 114 114 114% 11 r4 8 108 108% preferred________-___-- No par 10234 F ‘4 3% Jan 18%% Dec 
. 24% 120 124% 126 2 114% 115 114% . 1,120 6% preferred 2°4 Feb 16 106% Jan 18 87% Jan 3 
125 125% 12434 125 f2 115% 1,160 —« 100 106% Jan 30 109% - 18%. Dec 
125 , 6 preferred__._..______ 2Jan 19 96 Jan 3 
For footnotes see page 1003. <4 500 8 % oo ohne a—pgmemecapeninees: 119, Joa ¢ 11E% Fee 8 108% Jak faait foe 
21% Jan 3 127 Feb 13 113% Jan 122% Dec 























Volume 161 


Number 4365 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1001 








NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


STOCKS 
























































Range for Previous 


—— Monday Tuesday ae Thursday Fridav Sales for NEW YORK stock * Range Since January 1 Year 1944 

. 26 Feb. 27 Feb. Mar. I the Week EXCHANGE Lowest Highest Lowest Highest 
share $ per share 8 per share $ per ais $ per share $ per share Shares Par 8 ver share $ per share 8 per share $ per share 
1172 4 117%8 *115% 117% *115% 117% *116 117% 1162 117 130 Pub Ser El & Gas pfd $5__-.No par 116% Jan 11 118 Jan 20 Nov 119% Feb 
50'2 5034 50% 51 50%4 51%4 51% 52 51% 11,800 Puuman Inc No par 47'4 Jan 22 52% Feb Ya Jan 52% July 
188 185s 18% 19% 19% 19% 19% 19% 195% 46,000 Pure vil (The) —._.--.__---.¥0 par 17 Jan 24 = =19% Feb e Sep 18 Mar 
113 4 113 *111%4 113 *111%4 113% 113% 113% 114 100 6% preferred - 100 112 Feb 21 11412 Feb e Jan 115% Nov 
1032 110° 108% 109% *108%2 1094 *168'2 109% 109 5% conv preferred___..._---- 109 10742 Jan 6 108% Jan Jan 108% Dec 
2634 268 26% 26% 27 27 27 | 27 2,300 Purity Bakeries Corp.......No par 234% Jan 2 27 Feb % Jan 24% Uct 
175% 174 17% 17% 1758 175% 174% 17% 17% 1,400 Quaker State Oil Ref Corp_____18 45% Jan 22 18 Feb Jan 16% Aug 
12! 12 11% 12% 12% 12%8 12 12% 12% 49,000 Radio Corp of Amer__._.._...No par 10% Jan 2 12% Feb 5 b am 12 July 
> 795s 79%, 80 80 80 80% 805 80 1,000 $3.50 conv Ist preferred_.-No = 78% Jan 15 80% Mar 1 Jan 8042 Dec 
9"e 9% 9% 9% 9% 9% 9% 9% 9% 25,600 Madio-Keith-Orp’ ~um ~~~-----~~- 8% Jan 24 9% Feb 6 Apr 10% July 
, oe 98 97% 97'2 964 97 97 97° 97% 2,170 6% conv preferred____-_----~- 100 91 Jan 2 99 Feb 20 Jan 107% Jan 
36% 36 '2 357% 36% 3642 36% 36% 36% 36% 900 Raybestos Manhattan..._....No par 34% Jan 15 37 Feb 3 Jan 33% Dec 
19 e: 1842 19 19 19% 19 19% 19% 4,800 Réyonter Iié...................- 1 16% Jan 24 19% Feb 20 Feb 18 July 
36 35 'e 35%4 35% 3542 35%. 36 36% 36 800 8 preferred —....... see. 25 34% Jan 2 36% Mar 1 Feb 34% Dec 
2342 237s 23% 23%4 23% 2442 24 25% 25% 29,400 Reading Company-_-------~~---~- 50 19% Jan 30 25% Mar 1 Jan 21% Dec 
.. ao 43% *42'2 . 44 44 44 44% 44% 43% 400 4% non-cum Ist preferred___-- 50 43% Feb 23 46 Jan 18 Jan 42% Dec 
e 39%s 39% 40 40. 40% 40% 4034 40% 40% 1,200 4% non-cum 2nd preferred___.50 36%4 Jan 31 4034 Mar 1 Jan 36% Dec 
12% 13% _ 12% 12% 12% 13 #13 13% 13 900 Real Silk Hosiery~ 5 11% Jan 22 13% Jan 27 Jan 13. Dec 
“a 4 129 4 *126 129 4 *127 129% 129% 129% 129% 220 DRONE ccciicrisemncnentiaiid 100 118 Jan 17 129% Feb 14 Jan 155 Dec 
15 76 16 76 o75 Ye 76 16 80 79% 120 Reis (Robt) & Co ist pfd__---- 100 75 Jan 24 82% Jan 2 Jan 85% Dec 
19 4 1934 19% 19 2 "19% 19% 1934 19% 19% 500 Reliable Stores Corp____-~-- No par 17 Jan 9 20 Feb Feb 18 Nov 
25 25 25 25 25 25 24% 25 25 1,100 Reliance Mfg Co__ 10 22% Jan 3 25% Feb Feb 24 Dee 
2632 264 26% 26% 26% 27 26% 27 26%, 6,600 Remington-Rand ~~ 1 22% Jan 22 27 Feb Apr 23% Dec 
102 102%4 *100%2 102% *100%2 102% *10042 102% 102% 100 Preferred with warrants... ~~ 25 99% Jan 5 102 Jan Mar 99% Nov 
-- es of 23 Ye x23 Ya 23% 23% 24% 23% 7,300 Reo Motors, Iac STE 15% Jan 3 25% Feb Apr 16 Aug 
2 8 4 21% 21% 225% 22! 22%, 22% 37,400 Republic Steel Corp__._-_--- No par 19% Jan 22 2% Mar Apr 21% July 
109 ¥2 109 2 *108'2 109 x109 109 109 109 109% 100 6% conv preferred____._---.. 100 104% Jan 3 109%4 Mar 2 Jun 105 Dec 
Me ot: 107 1072 107% 108% 108% *107 108% 107 700 6% conv prior pfd ser A__---- 100 102% Jan 4 108% Jan 18 Jan 102% Dec 
15%. 15% 15% 15% 154% 15% 15! 15% 1558 9,800 Revere Copper & Brass__..._.No par 115g Jan 6 16 Feb 19 Jan 12% July 
102 103 *101 103 102 102 102 102% 102% 100 TH DROIT ..nccaunscctcamen 100 87%2 Jan 2 104% Feb 6 Jan 88 Dec 
17% 17% 18 18 18 18% 18 18% 18% 3,900 Reynolds Metals Co____- ~~~ No par 15% Jan 5 18% Feb 19 Jan 16% Dec 
105 105 104 104% 105 105%. 105 105 104% 200 542% conv preferred_____.--- 100 98 Jan 2 105% Feb 28 Apr 100 Dec 
18% 18% 19 19% 19% 20% 20% 20% 20% 8,800 Reynolds Spring 1 14% Jan 2 20% Mar 1 Jan 15% July 
34 337% 335% 34 33% 33% 33% 34% 344 11,100 Reynolds (R J) Tob class B__--.-10 31% Jan 2 34% Mar 2 Jan 35% July 
38% 3842 38 38 38% 38% 3734 38% 38% 150 COMMON an-nnnccwsecesnoanee 10 37% Mar 2 39% Jan 15 May 39% Nov 
187% 18%, 1842 18% 18% 19 19 19% 19% 4,100 Rheem Mfg Co_---- 1 17% Jan 22 20% Feb 7 Jan 19% Oct 
1314 13% 13% 13% 133% 13% 13% 13% 13% 18,900 Richfield Oil Corp_.........No par 10% Jan 2 13% Feb 28 Feb 11% July 
203% 20 “2 *20'%% 2034 20% 21 #91 211% 21 700 Ritter Company ~_--~----~--- No par 16% Jan 2 22% Feb 14 Jan 17% Dec 
8 812 8 8 8 85% Bi 8% 8x 15,700 Roan Antelope Copper Mines_..._-- 6% Jan 22 8% Mar 1 Apr 9 Jun 
225% ma 22 22% 22% 22% 22% 225% 22% 1,200 Royal Typewriter 1 1942 Jan 6 22% Feb Jan 24% July 
3734 37 37% 38 38 38 37% 38 37% 1,400 Ruberoid Co (The) -------- No par 33%2 Jan 26 39 Feb Jan 34% July 
1938 19 19 191% 195% 20% 195, 20 1934 8,500 Rustless Iron & Steel Corp___-_-_-- 3 18% Jan 22 20% Feb Jan 23. ~Feb 
53% 53% *5232 53% 2. = ae pis bat pai $2.50 conv preferred__..__-™\No par 514%Jan 2 53 Jan Jan 51% Apr 
4334 43% 43% 435% 43% 44! 443%, 45 45% 6,800 8t Joseph Lead 10 37 Jan 23 45% Mar May 38% Dec 
577% 575 57% 57% 57% 57% 57% 57: 63% 6,600 Safeway Stores No par 54% Jan 2 63 42 Mar Jan 55% Dec 
115 114 114% 114% *113% 115! *113% 115 115 40 5% preferred ver 11242 Jan 17 114% Jan Jan 115% Dec 
10° 934 9% 9%, x9% 10 10 10% 10% 9,400 Savage Arms Corp 8% Jan 25 10% Feb Jan 9% Dec 
455% 45% 45! 467% 46% 47! 46% 46% 46% 11,900 Schenley Distillers Corp. new_aie 38% Jan 2 47% Feb Sep 39% Dec 
111 111 110% 110% 110 8110 #109 111 111 300 542% preferred 106 Jan 4 111 Feb Jan 10942 Dec 
43 43% 43 43% 44 44 43% 43% 44 800 Scott Paper Co__.--.--~ ~~~ No on x42%2 Feb 23 4412 Jan Mar 45% Nov 
113 113 *109'% 113 *109'% 113 #10942 113 113 eas $4.50 preferred____-_----- No par 112 Feb 5 113% Jan Feb 115 Nov 
109 109 *108% 109 *108%% 109 109 109 111 70 $4 preferred___.-_-.-.--.-- No par 109 Jan 26 111 Jan Jan 110 Jan 
2734 27% 27% 27! x27% 275 27 27 26% 800 Seaboard Oil Co of Del____-__No oe 23% Jan 3 28 Feb Sep 25% May 
Bi 8 #75 8 8 Bis B3% «B82 Bs 3.600 Seagrave Corp__-- 7% Jan 24 8% Jan Jan 8% Dec 
104% 104 103 103 102% 1033 102 102% 102% 8,200 Sears Roebuck & Co__..-.--No = 100% Jan 24 106% Jan Feb 106% Dec 
20's 20% 20% 20% 20% 21 20% 21% 21 11,300 Servel Inc_- -1 19% Jan 4 21% Feb Feb 24% July 
114 114 *111 114 *111 114 #111 112% 112% = ad $4.50 preferred _........-=: No par 112% Feb 15 112% Feb opie eae ot 
10 9% 9%, 10 9% 10 9%, 93% 9% 3,600 Shamrock Oil & Gas__----------- 1 9 Jan 2 10% Feb Dec 9 Dec 
20 192 20 20 19% 21 21% 21% 21% 6,100 Sharon Steel Corp__---_---- No par 16% Jan 22 21% Mar 1 May 18% July 
90'%4 9034 *89 90% 90% 90% 90 90 90 390 $5 conv preferred______--- No par 78 Jan 3 90% Feb Jan 78% July 
13% 13% 13% 135% 13% 135% 13 va 14% 14 10,300 Sharpe & Dohme-__--__.....No par 13. Feb 21 14% Jan Sep 14% Mar 
7848 718% *715%2 78%, *75'2 718%, *75 78%, 78%. 4 $3.50 conv pref ser A__..._No par 7542 Jan 3 77 «Jan Jan 764% Oct 
15 14% 1454 14% x145% 15 + 15 14% 2,600 Shattuck (Frank G)~~~-~.-~--~-- No par 13% Jan 23 15% Feb Jan 15% Oct 
59 3/4 61 60 60 *60 62 *60 62 61 30 Sheaffer (W A) Pen Co----- No par 59% Feb 24 6742 Jan Jan 614% Dec 
273% 273% *27% 28 27% 28% 275%, 28% 28 3,100 Shell Union Oil 15 26 Jan 2 28% Feb Sep 28% Apr 
Te Tl 7% 7% 7% Tl, 1%, 15 1% 17,000 Silver King Coalition Mines__-- ~~ 5 6% Jan 4 8% Jan May 7% Dec 
3634 36! 365%  36%4 3634 37% 37 37 36% 2,300 Simmons Co ones No par 32% Jan 2 37% Feb Apr 35% Sep 
3242 32 *3114%2 32'% 324% 32% *32% 33% 33% 500 Simonds Saw & Steel_.._---- No par 30% Feb 1 33 Ye Jan Apr 31% Dec 
17 17 16% 17a 17% 17% 17 1754 17% 54,800 Sinclair Oil Corp_._-------- No par 15% Jan 24 17% Feb Feb 16 Dec 
51% ret 50 51 51% 52 52 52> 52 V4 6,600 ee eee 15 41%Jan 2 53% Feb Sep 42% Jan 
1734 17 17% 18 18% 18% 18% 18% 18% 4,500 Sloss-Sheffield Steel & Iron_-_.20 15% Jan 2 18% Feb Apr 18% Jan 
23 23 23 23 #223, 23 2234 22% 22% 50 $1.20 preferred__._..__-.-. No par 22% Mar 1 23 4%2 Jan Jan 23% Jun 
12% 77 74% 17 73 14% 14 "6 70 Ye 9,300 Smith (A O) Corp__--.----------- 10 4842 Jan 22 77 Feb Feb 54% Dec 
33 33 33 3342 3342 33% 33% 333% 3334 1,100 Smith & Corona Typewriter._No par 30 Jan 3 33% Feb Apr 31% Dec 
16% 16%4 16%4 17 16% 17 16% 17 17 46,800 Socony Vacuum Oil Co Inc__--~---15 13% Jan 2 17 Feb Jan 14% July 
5\4 54 5 5% 5 5 V4 5 54 5% 19,000 South Am Gold & Platinum__-----1 44%2Jan 3 53% Feb Jan 5% July 
213% 21%. 21% 22 21% 22% 291 22 Vs 22%, 6,500 Southeastern Greyh’d Lines new_-5 21% Jan 3 22% Jan Dec 21% Dec 
435% 43 43 434% 43} 44 43% 44% 44 5,600 South Porto Rico Sugar__--- No par 42% Jan 22 46 Jan Jan 45% Dec 
164 164 162% 164 162% 162'% 163% 163% 165 120 8% preferred.__...............-- 100 160% Jan 12 16342 Mar 1 Jan 162 Dec 
2873 285% 29 29% 29% 3 295, 29% 30 2,700 Southern California Edison__._~- 25 264%. Jan 2 30% Feb 16 Apr 26% Oct 
185% 18% 18% 18% 18% 19%% x19 19% 19% 8,200 Southern Natural Gas Co__-~-~- 7.50 17 Jan 20 192 Feb 28 Jan 17% Aug 
43 42 4142 43% 425% 43% 425% 43% 43% 33,600 Southern Pacific Co_____---- No par 38% Jan 31 44% Jan 11 Jan 43% Dec 
38 377, 37% 38% 383% 39% 3834 391% 39 Ye 24.900 Southern Railway --------- No par 32%, Jan 22 39%2 Mar 1 Jan 34% Dec 
73%%4 74% 74%2 74% 745% 75 14%, 7534 15 V% 4,500 5% non-cum preferred__---~-- 100 64% Jan 22 75% Mar 1 Jan 69 Dec 
8012 83 *80 83 *81 83 *81 83 83 10 Mobile & Ohio stk tr ctfs__..109 8042 Jan 5 82 Jan Jan 82% Dec 
i4 14 13! 13% 1354 135% 13% 13% 135% 1,600 Spalding (A G) & Bros Inc__----~- 1 11% Jan 24 14% Feb Nov 13% Dec 
71% 71% 7 7% 1% 8 1%, 1, A 12.500 Sparks Withington_--------- No par 6% Jan 2 8% Feb Jan 7% Aug 
11% 11'2 11% 12 13 13% 144% 15% 14% 3,300 Gpear & Co_._.........-.-.---.~--- 1 7% Jan 2 15% Mar Jan 9 Jun 
85 85 77 85 85 85 86 86 90 20 $5.5) preferred______.---- No par 80 Feb 2 86 Mar Feb 75 Dec 
347% 34% 35 35 35 35% 35 35 35 1,300 Spencer Kellogg & Sons__--- No par 33 Jan 31 35% Feb May 35 Dec 
30% 30, 29% 30% 30% 30% 30% 304 30% 9,300 Sperry Corp (The) ~-------------- 1 27% Jan 24 31% Feb May 29% Nov 
5314 5334 *5342 53% 53% 53% *54 55's 54% 400 Spicer Mfg Co----~--~-~------ No par 472 Jan 12 544 Mar Jan 48 Sep 
59 60 60 60 *60 61 6042 60% 61 150 $3 conv preferred A__----- Ns pa 58% Feb 24 61% Jan Jan 62 Dee 
14% 14% 14% 15 15% 153% 15 15% 15 15.400 Spiegel Inc__-.-------~-------~---- 2 12% Jan 6 1542 Feb Jan 13% Dec 
86 8514 85 8514 x83 8334 83% 84 83% 330 Cony $4.50 preferred__--- No par 7642 Jan 9 89 Feb Feb 79%, Nov 
421 424% 40% 40% 41%, 42% 42% 431% 434 2,700 Square D Co__---~.~-~---~---~~~- 1 37% Jan 10 43'2 Feb Jun 38% Dec 
114 114 *113 («1114 114 114 *115 117 117 100 5% conv preferred___-----~-- 100 111 Feb 6 114% Jan Jan 115 Dec 
62 62 60 62 61 61 62 62 60 300 Bquibb (E R) & Sons__------No par 58 Jan 20 62 Mar Sep 64%, Feb 
% 114 113 *111 113 *111% 113 #111% 113% 113% a ae $5 pref series A__--~------ No par 110% Feb 16 113%2 Jan Apr 115 July 
« 113 114 112 «114 *112 114 112 112 111! 50 $4.25 preferred —.--~-~------ No par 111 Feb 1 113 Jan May 113 Dec 
317% 31% 31%, 31% 31% 32% 32% 32% 323 10.600. Standard Brands, Inc_------ No par 28 Jan 2 32%, Mar Dec 33% July 
114% 114: *113% 114%, *112%4 115 114% 114% 114 100 $4.50 nreferred_____----~-~ No oar 111% Jan 2 114% Mar Jan 116 Sep 
314 3% 3% 3% 3% 3% 3 4 5% 54,200 Standard G & E Co $4 pref__No par 2%, Jan 2 5% Mar Nov 4% July 
19 Vo 78 78 78 1% 17 78 78 17 3a 3,500 $6 prior preferred__------ No par 67% Jan 23 80 Feb Feb 74%2. Dec 
9128 90%4 90 90% 90 901% 90% 9034 89, 12,600 $7 prior preferred___---~- No par 78% Jan 23 92% Feb Feb 85% Dec 
411% 41! 41%, 41% 415, 42 41%, 42 42 17,800 Standard Oil of Calif._.._--- No par 38% Jan 2 42% Feb Sep 39 Ye. July 
38 38 38 38% 37% 38% 37% 39% 38 11,000 Standard Oil of Indiana____----- 25 33% Jan 2 38% Mar Sep 34% Jan 
602% 60 59% 60% 60% 605% 603%, 6034 6034 20,100 Standard Oil of New Jersey__---- 25 56 Jan 24 60% Mar Sep 58 Ye, July 
5754 573% x56% 57 X57% 571% 57% 57% 573% 4,300 Standard Oil of Ohio__------~---~-- 25 49 Jan 2 592 Feb 13 Jan 49 Dec 
133 1337 132% 132% 132%, 132% *132'% 133%, 132%, 600 4%,% preferred_:...-------- 100 118% Jan 24 137 Feb 13 Sep 118 Dec 
115% 115 113g 115% 11% 12 11% 12 11% 22,000 Standard Stee] Spring__---------- 1 9% Jan 22 12 Feb 14 Jan 11% July 
3714 3742 *37 37% 37% 371% 37% 38 38% 1,100 Starrett Co (The) L S_----- No par 35% Jan 20 38% Mar 2 Jan 3742 Dec 
67 66 *65 66 65% 65% 65% 66 67 100 Sterling Drug Inc_-.------------ 10 62% Jan 2 x67% Feb 14 Dec 67% May 
1734 1734 17% 17% 17% 18 17% 18% 18% 8.100 Stewart-Warner Corn___------~----5 16 Jan 22 1854 Feb 14 4 Jan 17%, July 
14! 1414 145%, 14% 14% 15 14% 15% 15% 28.500 Stokley-Van Camp Inc__---~--~----- 1 10% Jan 2 15% Mar 1 Feb 13%. July 
193% 193% 193, 19% 19%, 19% 19! 19% 19% 2.200 5% prior preterred___---~---- 20 18% Jan 2 195% Mar 2 Feb 19 Dec 
133% 13% 13% 13% 33% 13% 13% 13% 13% 18,000 Stone & Webster___-------- No par 10% Jan 24 14 Feb 20 Apr 12% Dec 
2315 2314 23 2314 23% 241% 24% 24% 24% 21,500 Studebaker Corp (The)----------- 1 1842 Jan 2 24% Mar 1 Apr 20% July 
5914 59 59 59 59 59 5s 59% 59% 1,500 a No par 5742 Jan 4 59% Feb Jun 64 Oct 
128 128 126% 126%4 #126 127 138 127 127 90 Class A pfd (4%% EN) ane ee 122% Jan 11 127 Jan Jan 128 Oct 
67% 6% 634 TV, M% 1M, Ve 98.800 Sunray Oil Corp.__£_...........- 6% Jan 2 7¥%, Jan Feb 7% July 
11% 113 11% 11% x115%4 11% 113 11% 11% 12,300 Sunshine Mining Co--------~~- ie 10% Jan 2 12 Feb Jan 10% July 
26% 26 “2 26% 26% 26% 27 26% 27% 26% 4,400 Superheater Co (The)_.---_No par x23% Jan 4 27% Feb Jan 25% Dec 
115 115 114 114% 11424 114% 117%4 119 » 117% 1,200 Superior Oil of Calif....-...--- 25 79 Jan 3 121 Feb Nov 84%, Feb 
27 272 2812 29% 30 31 30% 31 30% 9,800 Superior Stee] Corp__....--.-- 100 25 Jan 22 31 Feb Apr 26 Dec 
341% 34 *33% 34% x33'% 33% #34 341% 33% 1,000 Sutherland Paper Co___-..-._-_-10 33% Feb 15 35 Jan Sep 34 Dec 
19% 19 *185, 19 “185% 19 *18% 19 19 ee Sweets Co of Amer (The) ----_.12% 17% Jan 2 20% Jan 8% Jan 20%; Sep 
341% 34% 33% 34% 33% 33% 33% 33% 33% 6,400 Swift & Co__-._.--._._...________25 3142 Jan 2 34% Feb 7 Jan 33 =Dec 
—- —— 











footnotes see page 1003. 
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LOW AND HIGH SALE PRICES STOCKS Senaant tae tan 
Saturday Monday La ae me Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 fw 1944 _ 
Feb. 24 Feb. 26 Feb. Feb. 28 Mar, | Mar. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
s per share & per share $ per snare $ per sare & per share 8 ver share Shares Par 8 per share $8 per share & per share $ per share 
665s 67 65's 65% 6544 66% 6534 66 6542 66 *64% 65%4 1,700 Walker (Hiram) G & W_---No par 63 Jan 19 68% Feb 20 48 Feb 68 Nov 
20'2 20% 203% 20% 19% 20% 1934 20% 19% 19% "19% 20 400 Div redeem preferred____-- No par 19% Jan 4 20'2 Feb 24 17% Jan x20 Nov 
10%, 10%% 1042 10% 10% 10% 10%4 11 10%4 11 10% 11 12,900 Weasel Gihiigs wneudicnetiniiel No par 834 Jan 2 11% Feb 14 1% Jan 10% Jun 
1042 10%2 10'2 10%2 10’2 10%4 10% 10%% 11 11% 11 11%% 2,300 Ward Baking Co cl A......-No par 933 Jan 2 113%, Mar 1 8 Jan 117% Mar 
2 2'e 2's 2% 28 28 2*e 214 2\e 2% 2% 2% 3,100 NS SR A PT BEERS -No par 1’. Jan 2 23, Feb 13 1% Feb 2% Aug 
64 6434 6342 64 63'2 63%e 6: 2M, 64 64 6542 65 66 2,200 SR a 50 5734 Jan 15 667% Feb 14 45 Jan 62 May 
14%, 15 1442 14% 14%, 14% 14%4 15 14%4 15 14%, 147% 26,200 Warner Bros Pictures_._.._....-.-. 5 13142 Jan 23 155, Feb 14 11% Apr 15 July 
35% 35% 34'2 35% *3442 35 35% 35% 3542 352 35% 35% 400 Warren Fdy & Pipe.__...-_- No par 3234 Feb 5 3578 Feb 20 225% Feb 3642 Dec 
25%4 26% *26 26%2 26'4 26% 26%8 26'2 25%2 26% 2642 2642 500 Washington Gas Lt Co_.--- No par 24% Jan 2 2612 Feb 28 22% Apr 25 Aug 
2342 235% 23 2338 233% 233% x23%4 2342 23 234 23 23% 1,700 Waukesha Motor Co__---.-.-..--- 5 21% Jan 24 24% Feb 20 15% Apr 22% Dec 
38\4 38%4 38% 38%2 39 394 39 392 39 39° 38 382 1,100 Wayne Pump Oe... cccecaccciicce 1 30% Jan 3 3972 Feb 19 23 Jan 31% Dec 
9%, 10 97, 10 10 10%8 10%8 10% 10%2 1052 1053 11% 33,100 Webster Eisenlohr____- ~~~ No par 942 Jan 23 11% Mar 2 6%, Jan 10% July 
2734 273% 27Va& 273% 2756 277% 28 28 27'2 28 27% 27% 2,600 Wesson Oil & Snowdrift____- No par 24 Jan 2 284s Feb 20 22%2 Jan 25% Jun 
855, 8624 857_, 8634 86% 88's 87 87 8644 88's 86% 87 100 $4 conv preferred__..____- No par 8434 Jan 20 87 Fek 28 77 Jan 852 Dec 
253, 255% 25% 26% 26 26 4 26 267% 26 26% 2544 26 13,600 West Indies Sugar Corp__--.---- 1 2538 Jan 22 2734 Jan 8 18% Feb 28 Dec 
104 105 103'2 104'2 104'2 104%2 *103%2 1042 104% 104% 104% 10542 80 West Penn Electric class A-_No par 100'2 Jan 8 105 Feb 21 83 Jan 102%4 Dec 
112'2 112'2 112 114 114 114 114'2 115 114 115 114 115 240 TE SUGCCTIOG nn nctiuncnemnn 100 10934 Jan 26 115 Feb 28 9612 Feb 113 Dec 
105. 10534 105 10534 105 10534 105 105 105 105 104 106 110 6% preferred__......~......+- 100 «104 Jan 8 106% Feb 15 85%2 Apr 103. Dec 
11734 11734 117. 117% 11742 117% 117 «117% 116% 117 116%4 117 190 West Penn Power 442% pfd---.100 116% Jan 2 117%4 Feb 10 113% Apr 118% Sep 
N 
262, 2634 26% 261% 2614 26% 2534 26% 26% 2638 26 26%% 800 West Va Pulp & Pap Co__--.- No par 23'%4 Jan 22 2634 Feb 23 16% Jan 28 July 
110 110'2 110'% 1102 110's 110% 110's 110% 110% 11C'2 110% 110%2 20 GW peelerted......s<cecncee 100 106 Jan 10 110% Feb 28 103 Feb 110 Dec 
39% 40 39 40 39 39 3942 39'% 39 3942 38% 39% 4,500 Western Auto Supply Co__-_--~.-- 10 3234 Jan 13 41 Feb 20 26%4 Apr 37% Dec 
% 8% 5% 5% 534 «5 5% 5% 5% 534 lg 6 74 33,600 Western Maryland Ry--------- 100 4% Jan 22 74 Mar 2 3%4 Jan 6% July ! 
1553 15% 15% 15% 15% 15% 16 16%8 1648 17% 17% 20% 11,100 4% non-cum 2nd preferred___100 13% Feb 2 20% Mar 2 7% Jan 16% July f 
343, 3434 3442 35% 35 35 3542 36% 3534 37% 36% 37% 4,800 Western Pacific RR Co com__No par 30142 Jan 2 38 Jan 5 2934 Dec 3134 Dec | 
70% 70% 71 72 72%— 725 7234 73% 73% (75M 76 876% 3.100 Preferred series A_.-..------100 64% Jan 2 76% Mar 2 65 Dec 6642 Dec | 
46 46 3% 453% 46% 46% 47% 47%4 47% 47\%q 475¢ 465, 475% 16,200 Western Union Teleg class A_No par 444, Jan 6 48% Jan 13 41 Feb 53%% July i 
27% 27% 27\_ 28 28 28 28% 285% 28 233% 283g 28% 1,000 2 se <a No par 2644 Jan 6 28% Jan 13 2242 Jan 31% July ' 
3034 31 30% 307% 30% 31% 31% 31% 3142 315% 31 31% 6.100 Westinghouse Air Brake_...-. No par 29. Jan 22 x31%4 Feb 15 21 Apr 3142 Dec 
123% 12334 12244 123 23 123% 124 125 124% 195 12434 125% 7,700 Westinghouse El & Mtg....--~.-- 50 11534, Jan 24 125% Mar 2 x91 Feb 126 Dec | 
145'2 145'2 146 14642 14642 14632 "1462 148 150 150 150 150 140 ist partic preferred__._--~---- 50 144 Feb 1 151 Jan 3 127% Mar 151% Dec 4 
35 35 35 35 35 35 35% 35° 355, 3534 35% 35% 1,000 Weston Elec Ifnstrument__-_-_-- 12.50 32142 Jan 20 3614 Feb 16 2934 Dec 36% Dec 
*30'2 31 3042 31 30's 30% *30'2 31 31 3 30% 31 800 Westvaco Chlorine Prod_.__- No Par 27%3 Feb 3 3154 Feb 19 25% Jan 32 July 
108'2 109 109 109 110 110 109'% 110 *109 110 10972 110 80 $4.50 preferred_______.-_- No par 10842 Feb 16 113% Jan 17 105% Jan 111 Dec 
1085, i09%> #10854 109% 10855 10912 ‘10854 109% 10214 109% 109% 109% 60 $4.25 preferred ---~~--~-- No par 106% Jan 4 £109'2 Mar 1 10142 May 107%4 Nov 
#72 76 72% 5 72% 75 74 75 73 75 73 74 100 Wheeling & Lake Erie Ry-.-~--- 100 64 Jan 19 78 Feb 19 59% Feb 77 July 
103. -104%2 103. 104% 104'2 1042 104 104 *103. 104% 104% 104% 90 5% % conv preferred______..- 100 © 104 Feb 28 107% Jan 15 9744 Jan 104% Aug 
36% 36% 35% 36% 36% 37% 37'2 38 38%4 3854 37 38% 10,400 Wheeling Steel Corp_._-__-- No par 31% Jan 24 38% Mar 2 2042 Feb 32% Dec 
923, 9254 92%, 9234 93 93 92142 92% 925s 925% 92 93 720 $5 conv prior pref._......_.No par 8712 Jan 24 9412 Feb 15 664% Jan 92% Dec 
2412 25 24 25 24 25 '24%% 25 24° 2412 *24 24'%4 200 White Dental Mfg (The S oF aenen 215g Jan 9 2658 Feb 15 18 Feb 22 July 
295% 30 29'8 30 29%4 30 30'4 30%4 20%2 30%4 30 301% 6,900 . White Motor Co__-------.-.-..-.- 261% Jan 22 313 Feb 16 20 Feb 2934 July 
++ + 10%, 107% i0%. il 11 11% 1i% 11% 11% 11% 5.800 White Sewing Mach Corp__------- : 83, Jan 3 1134 Feb 15 5 Jan 9% July 
8648 87 862 86% 85 861% "85 8642 *&5 86% 86% 86% 20 $4 conv preferred_.__._....No par 8334 Jan 15 87 Feb 3 x64'2 Jan 8742 Oct 
31 33 32 33 32 33 32 33 33 332 34% 34% 300 Prior preferred____..-.-_-~--~-.. 20 30 Jan 23 34% Mar 2 24 Jan 31% Dee 
8!2 82 832 8%s 83% 854 85% 854 842 834 82 Ble 2,800 Wileet O8f C6...unncnescsncansae -5 7%4 Jan 20 9 Feb 13 45% Jan 934 Apr 
17% 17% 17% 17% 17% 17% 1758 18% 1778 18% 1742 +18 24,700 Willys-Overland Motors...--~---- 1 17% Jan 10 19%% Jan 15 6 Feb 20% July 
1342 13% 13%4 13% 13% 13% 437% 14 135_ 14 13% 135% 9,400 Wilson & Co Inc_..--.---.._No par 10% Jan 2 14% Feb 8 8 Jan 11% July 
"100 =: 100*s 100 =100 1400 . 100 99 100%s *99%4 100 100 100 400 $6 preferred___.-...-_..-- No par 97%, Jan 15 100 Feb 14 80% Jan 99% Nov 
1542 15% 15% 15% 15% 15% 1534 1534 15%, 16 16 16 1,500 Wilson-Jones Co__---..-.-_..--- 10 134% Jan 2 1644 Feb 16 10%, Jan 14% July 
‘132 , 132 *132 #13112 1934... =. *131% . : Wisconsin El Pow Co 6% pfd...100 128 Jan 30 130 Feb 2 123. Sep 125 Sep 
*25\4 2654 25% 25% 254 26% 26'2 26% 26% 27 263% 263% 700 Woodward Iron Co 10 22% Jan 6 27% Feb 14 195% Apr 24 July 
4355 44%» 43% 44 43% 437% 43'2 14 4445 445% 4442 44% 10,000 Woolworth (FP W) Co--------.--- 10 405% Jan 24 447% Mar 2 36% Jan 44%4 Oct 
46'4 46% 45 46 46% 47% 48 48% 48'4 48% 47 48% 3,200 Worthington P & M (Del)...No par 38 Jan 15 48% Mar 1 205, Jan 4142 Nov 
86 88 8642 8642 86% 88 86 88 B62 88 *8642 88 200 Prior pfd 442% series____-.-- 00 7 Jan 3 87 Feb 6 47% Jan 8242 Nov 
87 90 86 87 "B86 88 *36 882 ‘B86%2 8812 x85 85 200 Prior pfd 442% Conv series_..100 80 Jan 5 87 Feb 20 49 Jan 84 Nov 
88 91 88 97 97 994 94 9742 9342 94% 94 94 1,270 Wright Aeronautical_._.._...-_No par 75 Jan 24 9914 Feb 27 69% Jun 91% Dec 
7112 715% 71 71 71 71 7134 71% 11% 72 *71Y%2. 72% 1,600 Wriglev (Wm) Tr (Nel)_..No var 70 Jan 3 74 Feb 19 58 Apr 74% Nov 
15%4 15% 1544 15% 1542 15% 1575 «16 1534 15% 155% 15% 10,300 Wyandotte Worsted Co__.-------- 5 13. Jan 22 16% Feb 19 13. Dec 14 Dec 
yy, 
3812 39% 39 39 39% 3912 38%4 39% 3872 38%. 38 38 1,000 Yale & Towne Mfg. Co__-.—-- 25 3234 Jan 24 40 Feb 19 2742 Mar 36% July 
16 16% 15%4 16 15%, 16 16 1672 16% 16% 15% 163% 9:900. ‘Te COIR cb ceeettewnentaeieen 1 13% Jan 13 16% Feb 17 9% Apr 15%% July 
24 24 24 24 24 2412 x24 242 2442 242 233% 24% 2,900 Young Spring & Wire__---_- No par 194% Jan 17 25 Feb = 14% Jan 20% July 
45 453% 44 45% 44%4 45% 464 47% 474 48% 472 482 15,200 Youngstown Sheet & Tube._No par 39% Jan 22 48%, Mar 3358 Apr 42%, July 
*107%4 108 108 108 108 108% 7108 109 108 108 108% 109 180 542% preferred series A_.._-- 100 105%Jan 19 109% Jan 31 96 Jan 106% Nov 
23% 23% 23 23% 234% 24% X237%% 24 237% 24 234% 23% 6,500 Youngstown Steel Door___-. No par 20% Jan 2 245% Feb 14 13 Jan 20% Deco 
40'%2 40% 40% 40% 40'4 40% 40° 41% 4134 42 42 42 2.600 Zenith Radio Corp____.______No par 37% Jan 22 42 Feb 15 33% Jan 44% July 
67% 1V%, 6% 6% q q 634 7 q 7 6% 7 e 7.300 Zonite Products Corp 1 5% Jan 2 738 Feb 8 3% Jan 65% July 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
—— 
Transactions at the New York Curb Exchange 
Daily, Weekly and Year! 
a 
Transactions at the New York Stock Exchange | ayy ay aoe veaey 
Stocks 
D il Ww kl d Y | (Number Bonds (Par Value) 
of Foreign Foreign 
al ys ee y an ear y Week Ended March 2, 1945 Shares) Domestic Government Corporate Total 
Stocks, Railroad United States Total Saturday___-- shin 236,470 $375,000 $655,000 $5,000 $1,035,000 
Number of and Miscel. Foreign Government Bond Monday --- -- --- 371,530 521,000 370,000 as 891,000 
Week Ended March 2, 1945 Shares Bonds Bonds Bonds Sales Tuesday_-~-~~-------------------- aane pe pa rps yee pI = 
I, caminaviiitaniniipamioens 623,750 $4,092,000 $203,000 $29,000 $4,324,000 ae bonne nmmmamanes pre a ar pens ped - Bm 
Monday ee ee = 1,257,290 7,709,700 526,000 18,000 8,253,700 Friday 2 IES IAT 579 670 564.000 198 000 4 000 "766,000 
, nA AR Sa ae oe 1,190,380 8,220,000 438,200 28,500 ——— Oe Cae ee emit -delaclaias mee ; : ‘ 
Tens notre menmadinnacanati 1,957,310 11,236,000 669,600 10,500 11,916,100 2 807.6 $3.345.000  $2.192.000 1 
ns ninntininaemiciiinnbiid 2.086.191 11,883,000 384.000 25,000  12'292'000 Total__--------------~-~------~- 2,807,630 $3,345,0 $2,192,00 $12,000 $5,549,000 
DUT awit ee meee ne annen amt 1,767,065 11,066,800 353,500 73,500 11,493,800 
tal 8 881.986 $54 207 500 52 574.30 TT ee Pe Week Ended March 2 Jan. 1 to March 2 
Total__....._..__.-_-_--—--------=---- 3,881,986 $5 7,50 $2,574,300 $184,500 $56 166,300 1945 1944 1948 1906 
Stocks—No. of shares........-.....----—---.~-~ - 2,807,630 1,712,110 24,293,225 10,854,835 
ee <a Bonde 
caw’ cok Ended March 2 Jan. 1 to March 2 a RE cia Se OE, tne aD $3,345,000 $4,556,000 $30,934,000 $36,221,000 
1945 1944 1945 1944 SE ORSON I ALES LITT LS 2.192.000 190,000 15,624,000 997.000 
Stocks—No. of shares_.._-_-.------------- 6,881,986 4,087,320 75,461,036 37,007,316 eS EL 12,000 25,000 173,000 156,000 
Bonas a 
U. 8. Government__---__-~------------- _ $184,500 $168,000 $1,281,400 $1,433,350 ee eee eee = ee eS ey Sey hmbice $5,549,000 $4,771,000 $46,731,000 $37,374,000 
Foreign__---------------------------- - 2,574,300 2,165,000 22,974,100 17,572,000 . pais ee — a a i 
Railroad & industrial___.___.----~------- 54,207,500 60,118,900 532,637,100 705,573,600 
I thee’ Lalas inhi scehciacnnigsindonnsianantiie — $56,966,300 $62,451,900 $556,892,600 $724,578,950 ‘Obligations OF Governmental Agencies 
Bid Ask 
Federal Home Lean Bank— Federal Land Bank Bonds-— 
085s July 16, 1945 b0.90 0.75% 3s 1955-1945 eee eee 100.28 100.29 
ce, ee a et $s Jan. 1, 1956-1946__------. 102.19 102.22 
3s Mav 1, 1956-1946_.___-___ 103.7 103.9 
Stock And Bond Averages Content Sane Bees: Saaee= 2%s Feb. 1, 1955-1953-----—- 102 102% 
P " ts 3s 1088-1946......-ccuen-e— 100.14 160.15 
Below are the daily closing averages of representative stocks and bonds Pages 9 102! » Y, 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. U § Conversion 3s-------~- 1946 102% 102% 
Stocks Bonds U 8S Conversion 3s_-------- 1947 104% 104% 
F 10 ary Panama Canal 3s_---.-----1961 133% 133% 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 5 a 
Date— trials roads ties Stocks trials Rails Rails ties Bonds United States Treasury Bills 
February 24 _ 158.69 51.25 28.01 59.29 107.76 114.28 94.23 108.93 106.30 j 
February 26 158.41 50.90 28.06 59.13 107.68 114.38 94.24 108.89 106.30 Rates quoted are fer discount at purchase ni . 
February 27__ 159.30 51.22 28.29 59.49 107.54 114.45 94.54 109.00 106.38 Bid Ask . * 
February 28 160.40 51.56 28.47 52.90 107.59 114.57 95.25 109.05 106.61 Treasury bills— oe eet April 19, 1945___----_------- 60.375 0.33% 
March 1__-_-. 160.72 52.51 28.58 60.29 107.51 114.79 95.70 109.15 106.78 oe Ay gre ieee os mcinsbanmnsnanes wees Hy — oS Ce alia teenage be fs <ioo 
March 2__. 159.95 52.03 28.42 59.92 107.50 114.89 95.44 109.07 106.72 Marc J ee .375 0.32% ee Me RE een ; . 0 
— So 48 3 ' " =i March 22, 1945__------._---- 0.375 0.32% eae tk 40... eee b0.375.0.35 % 
Barch. DO, 196i nce cscace b0.375 0.32% May 17; 1966. <<... ee b0.375 0.35% 4 
PG Ae.) eee ee b0.375 0.33% May . 96¢;: 1980... . oka b0.375 0.35% . 
Agel) 33, 1966 .incnncscdiciinn b0.375 0.33% May 31; 1945_.--.----------- b0.375 0.35% 
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NOTICE—Prices are “and interest”—except for income & 
the week, and when outside of the regular weekly range are 


The italic letters in the column headed “Interest Period” 


Friday Week’s Range 
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shown in a footnote in the week in 


indicate in each case the month when the Sends mature- 
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Friday Week’s Range 


Bond Record «» New York Stock Exchange 
WEEKLY - 


ds. Cash and deferred delivery sales are disregarded in the week’s yy unless 3% are the only transactions 
which they occur. No account is taken of such sales in computing the range for the year. - 



































BONDS 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Ran i 
A 4 ; ge Since 
Period Sale Price Bid & Asked Sold January | = , Period Sale Price Bid & Asked Sold January | 
U. 8S. Governmen High Low No. Low High razil (Continued) High Low No. Low High 
Treasury 4%s 1967-1988 4-0 ‘ 109.24 109.24 5 109.24 109.24 = § . Speman —— 
Treasury 3%8_—-—-----------1 6-1 MS 103.17 103.19 103.25 103.27 Yas es No. 20-------------_. on i 58 458 1 51% 61 
TET 6-1949 J-D 103.18 103.20 103.20 103.20 4 — No. 21------------- -_ paid 59% 58 60 11 52. 60 
Treasury ae J-D *110.12 110.14 -- - E+ tes No. 22--------------- --- 59% 59% 59% 19 51% 60 
Treasury 3 1946- 1908 JD $103.13 103.15 103.19 100.39 oe — - = --------------- — 59% 58 60% 54 513%% 60% 
reasury 3s.~ - pa *111.25 ae ° 1.9 . + 64-----~---------- --- +59} a ai 51! 60 
Treasury 2%s 1955-1960 M-8 113.27 113.25 113.27 S$ 112.26 113.27 3%s Series No. 25_-------------- are 58 J 5912 6 5136 60 4 
Treasury 2%s-.------------- 1945-1947 M-S 101.11 101.11 2 101.11 101.17 3%s Series No. 26-------—- ------ —- 59% _- em 52 «59 
Treasury 2%8....--.-------- 1948-1951 M-S 106.11 106.11 106.11 2 106.11 106.11 3%s Series No. 27_---~---------- a *59% 60 aad 51% 58% 
Treasury 2%s _-1951-1954 J-D 110.14 110.14 3 110.14 110.14 3%s Series No. 28--------------. oum a "59% 60 51% 55% 
Treasury 2%s 3960-1988 M-S 113.4 113.6 -. 112.10 112.10 a. oo oo ecomenerenaaline a a 5942 59% “§ 52% 59% 
Treasury 2%s cone - J-D 113.11 113.13 112.21 112.23 “48 Series No. 30-------------—- a. *59%2 60 53 53 
Treasury 2%s 1960-1965 J-D ©1145 114.7 —_ 1132 114.2 ——_ (ony) 6 : Se______-_____ 1957 M-8 99 982 99 10 97% 99 
pS - = meee ge Since fa 68 a ea 
Treasury 2 %48_-—-—-—-- CIOS 1949-1953 J-D ©107.15 107.17 1074 1078 Scouse Stees Wrevenee of)— es pois — 101 102 = 101 102 
reasury Seen n= - - A *108.15 108.17 ‘eile oe . ¥ *90} ae —_ ob anes 
Treasury 2'%26 1952-1954 M-S -- *105.3 105.5 an a External s f 4%-4%s_---__-__ —-1977 M-8 84% 84. 85% 61 8042 86% 
Treasury 244s 1956-1958 M-3 *105.5 105.7 oe ea Refunding 8 f 4%-4%48--------- 1976 F-A : 84% 86 28 8038 86% 
Treasury 2%8 -------------- 1962-1967 J-D 101.29 101.31 100.28 100.28 | me net —, %-4%S_________ 1976 4-O 87% 88 10 80% 88 
branes a%s icmnenoae pogo y +3 101.12 101.12 101.12 2 100.18 101.12 3% vo od Hie I foe -------- rdf iy : 89 = 889 6 83 ©6690 
e8_....------ - 12 102.4 8 100.17 102.4 ---—---- - bis 63% 634 1 63 63% 
Treasury 2428 --------- Dec. 1964-1969 J-D 101.7 101.7 101.25 13 100.15 101.25 Canada (Dom of) 30-yr 4s______ __1960 A-O ze 116% 110% 57 109! 11034 
Treasury 2'48 -------------- 1965-1970 M-S 101.12 101.10 102.2 39 100.10 102.2 25-year 3%48 1961 J-3 as tan . gante jas 
Treasury ?¥%8 ~------------- 1966-1971 M-S 101.7. 101.3 102.3 27 100.18 102.3 30-yeae 3s 1967 J-J 105% 105% 105% 3 1025 105% 
Treasury 2¥%8---------~----- 1967-1972 M-S ' 102.19 102.19 1 100.30 102.19 30-year 3s 1968 M-N ae *105% AR 102% 105% 
oo — --------------- ter | 4 ‘ 107.26 107.26 4 107.19 107.26 —_ —_— 4 — me *102% 102% “a 102 102% 
4 - *103.9 103.11 ws jd Me GE lee ! 105% 1055 1 104 1055 
Treasury 2%s 1954-1956 J-D *108.20 108.22 sad sa stint ae sean Jan 15 1958 J-J oa 105% 105% 2 104 105% 
ee —— | - rect sees 14 100.27 102.26 AChile (hep) Rateraal' of 3aiees --  *39% 45 -— 36 4 
-----------------=--=- - “104.3 104.5 Bat bbs el —-— . ' 19% 19% 6 18% 19% 
— Dee 1948-1990 5D. ee = ekes 0 Leinwmae 6e* s m 4 ee 
‘easury 28------------- ‘ - “104.2% _ 104.24 104.24 ---—- * _ 193 a 18 
Treasury 2s------------- Jun seee-ies J-J __  *102.16 102.18 ee ay aia ——- 1960 4-0 18% 18 18% 74 1734 19% 
Treasury 28————————-——- Sep 1949-1951 = M-$ = 7 102.12 102.14 a ae ceking fend ts. wien Ae 1 18% 
ceeneees ao —~—“Sansaes 1000-1900 ae =108.11 402.13 __ 101,29 101.29 i ee fe Feb 1961 ya 1834 18%4 18% 60 17% 18% 
----------- —- ex ues ia . == i 1 18% 19 
Ereseury 96———------——- Rept 1960- 1988 M-3 ~~ ®102.8 102.10 ~~ 102.10 102.10 sen ce Jan 1961 J-J 18% 18 18% 49 17% 19 
werner nn nan nnn = ‘ ‘101. ~_ 100.25 101.20 —_-- m a z Ya 1 18% 19% 
Estero 4 2s 1951-1955 pany Mo a. on 30 0 46s neo gl oiasaiaal neal rm = te 18% rte yt 17 1734 a” 
Treasury 23-————-----Sune #8 1980-1984 Dg 1ab.a7 a0 as expernal nig fund 180g eM iB 
Gntaidpaneemenebdn - J-D . 7 6 A- 1, , D > 74, 7a 
Treasury 25- --1953-1988 J-D 1.0 oe External sinking fund 6s_—__-1963 MN cai Saale Se 
eee eee Fe --  #101.22 101.24 ~~ 101.9 101.9 AChile Morteage Bank Sits ic MK 18% 18% 18% 22 17% 19% 
Westie te - ae "16% __ be 18 =: 18 
1%s series M 1945-1947 J-D ’ 46's assented 1957 -D 5 3; ; ? /4 
New York City eas 100.11 100.13 = a of ASinking fund 6348 1961 o> 17% ae 18% 13 19% 18% 
Transit Unification Issue— ee 1961 J-D 17% 17% 18 10 17% ‘aie 
3% Corporate Stock-._-----.__1980 J-D e118% 119 120 47 112% 120% Se Tene O...ae 4-O es 16Y% - 18 18% 
1961 “17 "7 + 
ASGuaranteed sink fund 6s______ 1962 on ee Rik, ching ‘ ib = 
+. assented__~______________ 1962 M-N 2 17% 17% “2 17% 18% 
ee Munic 7s_-_-______ sees M-S ro a ‘“ = 17% 18 4 
Chinese (Hukuang Ry) 5s_______1981 “ ~ a 17% 28 _* a 
F ® S ou6 Cotenibia, Cepublte of)— eg oe ee a 
8 0 Oct 1961 A-O = ‘76 3/ 
oreign ecurlties jag hE. gear a Jan 1961 J-J 75% «SOS Ye 1M “: aa 
ain external s f $ bonds_________ 1970 A-O 55 54% 555% 27 48% 55% 
Doleaabte. Mtge Bank Byes anes 1947 A-O nad *46 41% 42 
80 _------1946 M-N —— ha 
ASinking fund 7s of 1927_______1947 F-A : oan — -- > ta 43 
Copenhagen (City) 5s___._________ 1952 J-D - a a ~~ » 2 
ERTHEIM & Co. Pi jg Fee 4's 1953 M-N 81. 83 31 70 ‘ a3 
osta ca 
| ao. ao New York Stock Exchange Teletype Cuba (Republic of) 5¢ of 1914-.--21949 MS + aa =. == 
> 2. External loan 4%s_____________ =e 08 § 08 108 
roadway, New York NY 1-1693 vege aes 1° “ aa 108 108 3 108 108 
Sinking fund 5%s 1 2 1 a. 1% 3 105%2 108% 
OPublic wks 54s soa. o> 1103 110 110% 25 110 110% 
Foreign Govt. & Municipal A4Czechoslovakia (Rep of) 8s A.1 , une ‘me = “ =.= 
ee Bank (Colombia)— PP re | fund 8s series Be «i982 4-0 ai on pe ee, - = 
ae ? . at i 
$aaa aon oe ms reed yh a 6628, y 61 61 aaa ae ete Cin cnmine Fe ~ 88% 8842 89% 21 81% 89% 
Akershus (King of Morway) Ga-2=i808 34 si fs oa -- 62% 67% External gold 4%4s___________-__ 1962 A-0 _* = te 10 80 94% 
AAntioguia (Dept) coll 7s A---.-- 1948 J-J = 7. oes -- 79 = 80 §4Dominican Rep Cust Ad 5%s8_-.1942 M-8 pat 100% 100! 4 A . 2 
4 External s f 7s series B_..____1945 3-3 3 4 ri rg } z = ery series 5428 of 1926_.______1940 A-O 100% 100% 2 100% 100% 
rnal s f 7s series C____.___1945 J-J 1 42d series sink fund 5'%s 1940 A-O al Is (ow hii = 
A rn -- 3742 37% 1 34 37% = Sass + -- _ pm ine os om 
amcthima um 10  -" a» 2% 2 4 3T% “ison ao  —  onre inon 4 100% 100% 
External sec s f 7s 2d series_--1957 A-O ms 2. = —- 3s 5's 2d series 1969 A-O - s«aem . =| 
GExternal sec s f 7s 3rd series--1957 ; = =. 2 a 4Estonia (Republic of) 7 -. aa -- ge xe 
SAntwerp (City) external 5s. res 1958 re 33 33 33 3 30 33 Finland (Rep of) ab 6s rs 1945 a, a *50 63 raed 44% 465% 
Argentine (National Government) — -D - —s-*88% 91 — 86% +91 French Republic 7s stamped__--__- 1949 > ou te . £2 
8 f conv loan 43 M-N 101% 101% 3 100% 102% eae i908 «| <. --- Ok Wee 
conv loan 4%s. tote M-N ie ‘ ‘4 Greek Government— ior nies ee -- -- -- 
8 f exti conv loan 4s eres ¢ ~ 99% 99% 15 95 99% As part paid . 
8 f extl conv loan 4s ema yr} = 94 Ye 95 36 90 95% 46s pert paid — — 24 23% 24% 27 16% 24% 
External 5s of 1927..----..1987 Mang ms 55 99% 102% Helsingfors (City) ext 6ias.--771960 ALO ~ se 100 96 = 98% 
External g 4% of 1928-_____-__ 1956 M-N a ao 61 100, 102 Irish Free State extl sf 5s____-_:560  M-N - aa . > = 
Belgium external 6%s_-____-__.1949 wM-s vid 100 110 95% 100 AJugoslavia (State Mtge Bk) 7s___1457 A-O nd — -— 100% 103 
External s f 6s 1955 % 100% 1 100% 100% AMedellin (Colombia 7 . -= 12% 25 
eee Sal Be 1953 J-J -- #101 __ 100% 100% Mendoza (Prov) 4s eaenns. ——— i - 33% 33% 1 33% 34% 
SaBrazil (U 8 of) external @a..01941 2D --,, 106% 106% 10 105% 106% —————— = = es 2 9% 95% 
5 ~¥- ) garsuant to Plan A é-D 66% 65 66% 7 59% 66% 44%s stamped assented___ 1943 M-N 114, 
nt reduced to 3.5% )---_-_ ® ae . -- -- — = 
Aitken ot Bike ate —. . 42 - 60 60 2 53 60 seein a atnwten.ie os 10% 10% 10% 5 10% 10% 
Stamped pursuant to Plan A_ aed eS 21 «57% 65% AAcsenting Ss of 1899-1948 QJ aa —- 2 = 
(Int reduced . & j04 -- *19 dis 18% 1 
Akxternal s 1 6448 of 1927----21987 ‘Ae ~ . = .° - AAsconting 48 of 10040 1088 S-D i3 ss 16% 3 ie iT 
Stamped pursuant to Plan A | A-O -~- 63 64% 8 57% 65 pe ren Aight a 150k, bee J-D 13 12. 13 11 10% 13 
(Int reduced to 3.375% )_.--1979 AAssenting 4 io. fo I -- 10% 10% 19 9% 11 
47s (Central Ry) wat A-O 58 58 58 3 52 58 ssenting 4s of 19 1945 J-J el °16% _. 16 16% 
Stamped pursuant toPan aA -- 66 66 2 59% 66 ee aw Se See || oe —-  *13%_14% “I 12% 14% 
(Int reduced to 3.5% )--___- 1978 J-D ° 
5% funding bonds of 1931 ~ = - 54 59% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.-_1979 A-O * 
External $ bond cahe-> -- 55 -—  S2 82% . : ee 
ng Ahn ee ep laleaabad , For Financial Institutions 
3%s Series No. 2 ane 60 60 60 2 52 «61 
ses gees = = 8 Bice e es FOREIGN SECU 
oa + — x, ; 61% SECURITIES 
3%s Series No. 5...___________ pe a. vad 59 60% 37 52 «61 
3%s Geries No. 6..._....-.______ “ne -- — Ye onete 4 5261 
ai... — - 85859 3 0% FIRM TRADING MARKETS 
3%48 Series —D aeregeees — eK 2 33 515% 60 
8 Series No. 10__.__________ me sr “— 52% 61 ARKS & 
3%s Series N q 1 -—-- -— e58 e58 14 52 1 ) Co. INC. 
3%s ih, 3. mee a ue 1 52% 50% 
& Sereis No. 13_______________ — - 2 -- 51% 60 CURITIES 
3%s Series No. 14.2~~-----—~~ - — | Oe — §1% 60 FOREIGN SE SPECIALISTS 
3%s Series No. 15 -— 59% ote 59 V2 23 51% 61 
3%s % a o 4 59% vs) 
3%s Series No. 16 ———~-—-— ~~ a of «31% 80 50 Broad St., New York 4, N. Y. 
3 —_ -- 4 Mt 
ahs Series No. 18 eae 7 ae ae - 59. 58 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
8% Series No. 19 581, - 1% 61 
— — oe 4 58% 1 51% 58% 





~ For footnotes see page 1008. 
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New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January I 
Low High No. Low High 
: Mexico— (Continued )— . e e . 
4Treasury 6s of 1913 assent___1933 J-3 PS *29%— __ an Pe R ] d R ° 
AAssented to Nov. 5, 1942, agree ae Z ©1545 a a ae al roa eorganization ecurities 
Minas urracs (State)— ¢ 
4SSec external s f 64%s______-____1958 M-3 4234 41 42%4 3 3834 423, 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_------- tas - 37 37 26 37 37 PT 
ASec external s f 64%s__-------- 1959 M-S as 41 423 9 38% 423 G 0 & U 
Stamped pursuant to Plan A ‘ . PFLU FELDER, BAM N R ST 
ail Lint pote te, 3.559% o— Pos * 37 37 37 37 Members New York Stock Exchange 
ontevideo (City ae ae J-D *115 re a 118 118 > 
46s series A 1959 M-N oan ©1053 a ts _ ae ovine vey New York 6 
New South Wales (State)— ene—eew = Bell Teletype—NY 1-310 
weeny . — _ ~ ‘a 9934 99%4 2 97% 100 
ernal s a - 100 99%2 100 11 97 100 
Norway (Kingdom of) 4%2s__----- 1956 M-S 101 100% 101 4 100% 101 BONDS Friday Week’s Range 
External smk fund 4%s________ 1965 4-0 - 99% 99% 4 98% 99% New York Stock Exchange Interest Last or Friday’s Bonds Range Sinee 
= sink oe —~ i ee F-A ne 98% 98%, 6 BY, 99 Period Sale Price Pye & Asked Sold January 1 
unietpal Bank ext! sf Ss——— 1970 J-D — 68% — = 8 Atlante & Charlotte Air Line Ry— copy “tg im iaee: — o- 
OPaname tRepy exti s I Ds ser A_ivos M-N : — Be > hight - ae eS SS -~--——-- 1963 M-N 106 105% 106% 41 105% 107% 
wang + assented 5s____.__. 1963 M-N ats *92 SiS a 95 95 — cae Me ous > saunas coos M-S 108 107 108s 74 104 Vg 108 Ve 
med 3%s ext to____.____ 1994 I-D 96 96 96 9 95 9612 L & N coll gold 4s ~~-""S et 1952 J-D 10658 105 108 262 965% 108 
Ext sec ref 3149s series B___._____1967 M-8 a 105% 10512 2 105% 105% Atlantic & Danville Ry ist 4s. M-N 105% 105% 10642 32 105% 106% 
yp (State of) 7s__.---- 1947 M-S of. *41% —- ies 3842 43 Second mertenge , 4 paecapeie * 5% 45 46 57 “4 50 
tamped pursuant to Plan A 41 40% 41 8 40% 46% 
pre hige Rage pl —4 a ----- — = 3d ae 40% 40% 4 40 Ms 40: ' Atlantic Refining deb 3s_._.-.-~-- 1953 _ 104% 104% 104% 4 104% 105 
Se - bese 23% 23% 13 Ye 424 
ANat loan extl s f 6s Ist ser____1960 J-D 22 21 2258 314 18% 23 
ANat Loan extl s f 6s 2d ser----1961 A-O 22 20% 22% 158 18% 23 Baltimore & Ohio RR— 
— oe of gold --nonnnnn EE >? a 525 iis S ere ae Sreceea | aoe Snr or pa 1948 a-O 103 102% 103% 272 98% 103% 
72 ‘ais — 2 Soi _— ZL 
AStabdilization loan s f 7s__---~-- = A-O = *31% 60 =. ai < -- toot ft 1848) py om ie a 1948 
pe SELES 1968 A-O mn *18 2334 16 247%, ue----__— uly A-O 104 103% 104 ¥ 1 
4External sink fund gold 8s_...1950 J-J vor £19%% 45 : = 25% 36. “<5 =“ ser A (int at 1% to " , ” inate 
04% assented_______________ 1963 J-J it 2015 21 ii 14% 24% net 6 1946) due_-__-__-___ 1995 J-D 79% 75% 80 492 665% 80 
APorto Alegre (City of) 8s__.___~- 1961 J-D ss #4455 44% 44% rv og | Sens - at seme 
Stamped pursuant to Plan A 34 =e ae ue_.--.--..- J-D 9Y, 8 3 3/ 
(Int reduced to 2.375% )_----- 2001 Pais me fe ' - os =~ ~— & gen ser D (int at 1% to = ° wn ave 7 
Saas CU Ul - a @% ahomwFaeiae. PN BR We Oe ee 
(Int reduced to 2.25% )----2006 es an “or fe, ret a Pe 4 —— due_..-..._-..- 1996 M-8 19% 75% 79% 231 66% 79%, 
APrague (City of Greater) 742s___1952 M-N wn “55% _ a nied Pgh LE whan 1 1960 F-A 68 62% 68% 1,124 55 68% 
—— ee on i ----- fee yee 1025% 1025 102% 5 101% 103 wae = hn emg ty ete M-N 99 98% 99 104 94% 99 
$____- : Bet 46 46 42% 465% 
Stamped pursuant to Plan A . a to Jan 1 1947) due_-__-____- 1950 J-J 95% 94% 96% 239 86% 96% 
(Int reduced to 2.375% )-.--2001 A-O a = 1 oe “= Pas oy ag wthn Ss --------- 1959 J-J 9634 962 97% 28 91 97% 
AExternal sec 6'28------------1953 F-A =e 40%4 411% 10 37 41% . ssa 
Stamped pursuant to Plan A . . Cun ref 4s__------------------- 1951 J-J 95 V4 95 95% 13 864% 95% 
(Int reduced to 2% ) igen F-A 3742 39 15 36% 39 4s stamped___--~---_-------- 1951 J-J - 94 9542 32 86% 95% 
Rio Grande do Sif (State of) — es ” 7 Beech Creek Extension 1st 34%s__-_1951 A-O mis 102% 102% 2 102% 1025 
O8s ext] loan of 1921__-__----_- 1946 A-O las 49 49 1 45% 49 Bell Telephone of Pa 5s series C_..1960 A-O iS 130% 130% 21 129% 131% 
Stamped pursuant to Plan A wi ye Mn Loan 2'%4s_---~-- 1950 J-D *101% __ ihe 100% 101% 
(Int reduced to 2.5% )-----1999 —_ ‘ 45 : ie a any cor cae > ca 1956 == A-O ao 7 Se -. 101% 101% 
46s external sin« fund gold__-_- 1968 J-D 39% 36% 41% Bethichem Steel Corperation— 
tamped pursuant to Plan A , Consol mtge 3%s series F_------ 1959 J-J -- 107'2 107% 15 106%4 107% 
(Int reduced to 2% ) 2012 J-D 35 35 1 3: 35 Consol mtge 3s series G__-.---- 1960 F-A par 105 105% 12 104 105% 
Avs external loan of 1926 1966 M-N 4234 39% 43% CORES SEE ONE SONS Become scp A 107 107 107% 5 106% 107% 
Stamped pursuant to Plan A 7 Boston & Maine 1st 5s A C_----~-- 1967 M-S 106 105% 106 16 104 106 
(Int reduced to 2.25% )__--2004 asia * 40% 36 36 Ist M 5s series IT_------------- 1955 M-N - 10542 105% 2 10542 105% 
A7s municipal loan_____-----~-- 1967 J-D 425% 36 44 Ist gold 4%4s series JJ__------~- 1961 A-O an *106%2 10742 po 104 104 
Stamped pursuant to Plan A Si ates de a ------ 7 sig 197 ll 102% 101 102% 19 98 102% 
2.25% )_---200 aes Y, l 28 ser A...--~- - 15 Ve 14%, 6 . 1 ‘ 
(Int reduced to 2.25%) 2004 Re ns 40% 36 36% tABoston & N Y Air L Ist 4s_---- 1955 F-A 68 66 Ve 68 tH a7 73 ” 
Ganta Fe external sink fund 4s___.1964 M-8 ® 95 90% 94 Bklyn Edison cons M 3%s_-------- 1956 M-N jes 107% 108 16 107% 108% 
QS8ao Paulo (City of Brazil’ 8s____1952 M-N 7 #443, ae * 4236 445% Bklyn Union El ist gold 5s____-_-_~ 1950 F-A ee. “106% .. << Lh be , 
Stamped pursuant to Plan A 4 “s . Bklyn Union Gas Ist cons gold 5s_1945 M-N nie 100% 10033 9 100% 101% 
(Int reduced to 2.375% )-------- ed e _ 41 a Ae. Ist lien & ref 6s series A_--_--.~ 1947 M-N eine 10918 1091%% 1 10912 1104 
AG's exti secured s f____----__1957 M-N %~3934 37% 41! Gen mtge s f 3%s_---------~-- 1969 M-S nai 10842 108% 19 1075 108% 
Stamped pursuant to Plan A io 4s s f debentures_-__--_-----~_-- 1969 M-S - 106% 107% 41 105% 107% 
(Int. reduced to 2% )_-----2012 ah 37 37% 8 37% 37% Buffalo Gen Elec 442s B__----~--- 1981 F-A hie. *110% 110% a 109% 110% 
$ASan Paulo (State) 8s__________ 1936 9 J-J 3 °48% 45% 47% Buffalo Nisg Elec 3%s series C---1967 = J-D -- i “ wee 
Stamped pursuant to Plan A - a Buffalo Rochester & Pgh Ry— 7 te 
(Int reduced to 2.5% )------ 1999 J-J : “40 43% 43 ae eee ee 
tk CINE Lottie dh cante 1950 J-J ; *38% oa 45% 50! enduastan tia none mer ----- 1957 M-N 79 77 80% 249 73% 85% 
Stamped pursuant to Plan A Seams : 
(Int reduced to 2.5% )------ 1999 a + és - @ 26 45 45 ae 3 bE keting tne ------ 1934 A-O 35% 32 8 145 3i% 38% 
47s extl water loan____-----~~- 5 - "43%, 47 aa MOVs 43% #3: 8 ¢ gee te eee “re == Va 
Stamped pursuant to Plan A , : ' Bush Terminal Ist 4s 1952 4-O 102% 102% 102% 5 101% 102% 
(Int reduced to 2.25% )-----2004  J-J “t xin ot oA 39% 40 one tales 6 US ~ +... 19 86% 02% 
A6s ext! dollar loan——-——---_1968 JJ re 41% 41% 6-5) a eS TOE BOS 8 Otten nen — —& -- 100% 102 10-97% 102 
Stamped pursuant to an 
(Int reduced to 2% )------- 2012 J-J a *36 37 wae 36 37% 
§ASecured s f 75 1940 A-O _ 78% 78! 15 66% 79% Cc = 
Stamped pursuant to ae A California Elec Power 3%2s_.----- 1968 A-O * y, \, 
(Int reduced to 3.5% )-.--- 1978 A-O an to - e am 64 76 Calif Oregon Power 3¥%s__------~- 1974 M-N pre 196 : — aa ot +4 
Serbs Croats & Slovenes (Kingdom) — Canada Soutnern cons gtd 5s A-..1962 A-O 115% 116% 96 112 116Y 
48s secured external___------.-1962 M-N -- 260 (27! 39 12 27% Canadian National gold 4%s___-~- 1957 J-J pay 1192, 11934 1 116% 119% 
47s series B sec extl____------- 1962 M-N 26%, 24 8626? 73 12 26 Y2 Guaranteed gold 5s_-.-_--- Oct 1969 I-J a 117% 117% 6 116% 117% 
ASilesia (Prov of) extl 7s_____---1958 J-D) -- 22, 22 1 22, 24 Guaranteed gold 5s__.-..----.-- 1970 J-D a 117% 117% ll 116% zeae 
44's assented_—-—___-__------- 1988 J-D 23% 24 9 174 26 V2 Guaranteed gold 4%s__---.-___ 1955 I-J 120% 120% 120% 52 116% 120% 
Sydney (City) s f 54%s_----------- 1955 F-A . 200 2 102 4 100 102 Guaranteed géld 4%s__--_-___- 1956 A-O ee 119% 119% 10 115% 1193 
AUruguay (Republic) exti 8s____--1946 F-A eS 100 ; ra aie va Guaranteed gold 4%s__-..---.- 1951 F-A 115 114% 115 16 112% 115 
AExternal sink fund 6s__------~- 1960 M-i *100 _ A 105 =105 Canadian Northern Ry deb 6%s_-_-_1946 J-D 106% 106% 107 15 106% 10712 
AExternal sink fund 6s__- —---- 1964 M-N *100 on “ bs en Can Pac Ry 4% deb stk perpetual____. F-A 1027 100% 102% 31 96% 102% 
3%4s-4-4%8 ($ bonds of 1937)— * ; Collateral trust 4%8_---_-____.. 1960 M-S -- *104- 104% ie 104% 105% 
External readjustment___.---- 1979 M-N 84 83% 84 31 75% 85 2$ACarolina Central 1st gtd 4s____1949 J-J *e 112% 112% 5 107% 113% 
External conversion_....----- 1979 M-N 80 80 80! 2 74% 80% Certificates of deposit___.---_-----__ aidan 111! 111% 111% 15 111% 111% 
3%e-4%_-4f, extl conv____--_---- 1978 J-D ; *71 80 ras 72 80 Carolina Clinch & Ohio 4s__-____- 1965 M-S i 108 4 108% 9 108 % 110% 
4-4%-442s ext] readjustment____1978 F-A 84! 84% 84% 6 78% 8612 Cart & Adir ist gtd gold 4s____.-~- 1981 F-A 80 80 80 6 18 83 Ve 
3%s ext] readjustment___------- 1984 J-J oe *70 dun 70 70 Celanese Corp 3's debs__.--~---.1962 J-J 1057 10574 106 52 104% 106 
AWarsaw (City) external 7s_.--~- 1958 F-a ; 21 21 1 18% 22 Celotex Corp 3%s debs. ---------- 1955 J-J ie 10334 103% 10 103% 104% 
44% assented________-_--__-_--1958 F-A 18 17% 18! 13 13 18% nts erg U P Ast gold 4s____1948 J-D 76%, 14Y%e 16% 8 73 18 Ye 
entral of Georgia Ry— 
Key ag Companies Alst mtge 5s__------------ Nov 1945 F-A 90 895% 901% 62 86% 93 
t w ‘aper— a ; J, 7 
M58 series A plain_——----—-—- 3s 0 DO eas baConsol gold Se———-------188 MH 5G. | “Sti S6% 677 SB ae 
AStamped —----------------- 1953 J-D 104! 104% 105 12 96% 105 ARef & gen 5s series C____----- 1959 4-O 16 15% 16 83 14% 173, 
—-> a eae gold “7 oy * 104%4 104%4 5 = 104% AChatt Div pur money gold 4s__1951 J-D ‘ 67 67 10 66 712% 
oll trust 4s of 1907---------~--- % *103%4 104 03 103% AMobile Div 1st gold 5s_.----.- 1946 J-J ne *29Y_ 32¥ 
10-year deb 4%s stamped___-__- 1946 F-A 103 103 103% 11 103 103% Central Illinois Light 3%s__------ 1966 4-O se 108 108 : “1 106% 108 
Alabama Great Southern 3'%s_---1967 M-N - *104'2 108 104% 104% tA4Cent New Eng ist gtd 4s__-__- 1961 J-J KS 98 99 33 96 99 
Alabama Power Ist mtge 3%s_---1972 J-J ei 108% 109 tACentral of N J gen gold 5s__-~- 1987 J-J 42 40% 43% 390 38 47% 
Albany Perfor Wrap Pap 6s_--~--- 1948 4-O 4 *100 101%4 J 100% 102% Se registered... ........--. 1987 sali 40¥ 383, 40%, 627 36% 44 
one “ye - Se gE ET ew *100 F 10042 102 AGeneral eee nce ubits antipope 1987 J-J Js 36 38 53 34% 41% 
any usquehanna 8 <i : *102%e 102 102% 4s registered__.........---...- 1987 died * 37 2 
Allegheny Corp 3%s sec conv___.- 1954 A-O 105% 10418 1108 2,547 10418 109% Central N Y Power 3s ___-1974 A-O 105% 105% 1055 42 103% 1055 
Alleghany & West Ist gtd 4s.-----199% A-O . 96 96 2 89% 96 Central Pacific 1st ref gid gold 4s_ rye F-A ‘ 108 108% 34 107% 109 
AS yy Ep hy heen il vier TO - es ae RP - Wem a as oe en 158 = 96% 101% 
/2$------ +- ~s ~ 2 4 / /4 ‘ s 
American Telephone & Telegraph Co.— (4% % to Aug 1 1949)__------ 1974 F-A a *108 108! i a 
3%s debentures_____----_------ 1961 A-O 109% 108% 109% 41 108 109% #ACentral RR & Banking 5s stmp_1942 M-N *85% 86 . gy 85 87 
3%s ee ER Seer ee vos — Les ta ie 109%a 29 108 §=109%% nano or ag Prod 5%s A-..---.-- 194A u-8 102% 10234 103% 33 101% 103% 
3s conv debentures__..--~~-----.. . 2 1 121% 198 116 124% esapeake & Ohio Ry— 
Amer Tobacco Co deb 3s_.-----~- 1962 A-O 104 103%%4 104% 41 10142 104% General gold 4%2s...--------__-_1992 Mu-s uae *143% __ Ne 140% 144 
3s debentures —.----—.......---.--- 1969 A-O 10344 103% 103% 161 100% 103%4 Ref & impt mtge 34%s D_-~----- 1996 M-N 105% 10534 105% 15 105 106% 
Am Wat Wks & Elec 6s series A_-.1975 M-N 112 412 .133 16 112 115% Ref & impt M 3'%s series E__-_- 1996 F-A aes 105 =105%4 8 104 106% 
AAnglo-Chilean Nitrate deb_------ 1967 Jan = 80 81 23 71 81 Potts Creek Br Ist 4s_._.-.------ 1946 J-J pe *103 =. 2s 103 103 
gg ee = 108% 108% = 78 108% 105% nk tered: — Ee =<) eee ae 
r emphis Ry e rm 5s nee ‘2 8 2 consol go Mists int nenaxenen allah - cS #125 8 ie gee! ee 
Armour & Co (Del)— ; tACLicago & Alton RR ref 3s__-_-- 1949 A-O 38% 36% 39%4 742 32 44% 
Ist mtge 3%s series E__------~-~- 1964 M-S ie 106 106% 25 104'2 106% Chicago Burlington & Quincy RR— 
Atchison Topeka & Santa Fe— GOOerGl 46... narecnccnngennnne 1958 J-J 113 112% 113! 10 111% 113% 
CN a ae oes 1995 A-O 131'%2 131% 131% 50 129% 131% lst & ref 44s series B___-___-___ 1977 F-A 115 114% 115 34 112% 115 
Adjustment gold 4s_---------1995 Nov we 2 11542 120% ist & ref mtge 3%s_.---...-.-.1974 F-A 105% 105% 1061 #7 104% 106% 
EE faa eee 1995 M-N 121% 121 121% 7 117 121% Chicago & Eastern Ill RR— 
Conv gold 4s of 1909__---_----- 1955 J-D s *111 Fes 110% 111 AGen mtge inc (conv)_...--.-- 1997 J-J 7156 66 113% 415 60 11% 
Cnt 06 20 BOO iin ice enna 1955 J-D saat 111 111% 7 110% 111% Chicago & Erie 1st gold 5s________ 1982 M-N Past *134 i Se 132 132 
Conv gold 4s of 1910___------~-- 1960 J-D ‘ *110% —- a 110 110% Chicago Gt West 1st 4s series A__.1988 J-J be 943%, 971% 99 9034 97% 
Atl Knox & Nor 1st gold 5s__-_--- 1946 J-D i ? 108 et a eh AGen ine mtge 4%s____-----_- 2038 +.J 13 Ve 69% 73% 65 65% 74% 





For footnotes see page 1008. 
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Friday Week's Range 





New Y¥ 29 yDe ri 
ork Steck Exchange es Friday Week’s Range 
Peri ‘ : Last or Friday’s B : 
eriod Sale Price Bid & Asked onds Range Since : BONDS 
tChicago Ind & Louisville Ry ppg Seid January | New York Stock Exchan 
pot ee 6s ser are 4 1947 a No. Low High se Interest Last or Frid 
ser --2-------1i * : . d i ? 
yo erent j age thd series B_- -1947 ™~ . 84 84 11 : Erie Railroad Co Period Sale Price Bid & Asked my Range Since 
4 list & gen 5s pene . Baek ee ieee 1947 J- a 79 1 80 4 3 + +4 lst cons M 4s aertes B Low High a - January | 
Bist & gen 6s series B___--] M ---1966 M-N + 74% 74 ~ = 86% Gen mige ince ait alee ae 1995 J-3 ae vie Low High 
Chicago Ind & ou 50-year 4s. ay 1966 J ‘ 16’, 1éf ‘a ie 80 lst cons t'25 serie A 2015 105 '% 105 , 
tChicago saituatsies de oe 1 4s_---_1956 3 17% ii i ‘ is% 31 Ohio ‘er 1 eas Ser 5 1964 a Je “90 aoa 19 105% 106 
. ‘ t Paul— - 106 10¢ ‘ i 16% 213 st mtge 3} <a" 1-O 3 ong 92% 2 123 - 
4Gen $s series A Mo's 106% 4 105 ae 448------—~ 1971 M-s +03 88 923 
QGen gold 3%s ——e we 11989 Ij-J3 * 105 106%,4 -8 106 102 ot 4 
5 /2° + B__Ma} 11 03 102 9 e7 . 4 
4Gen ¢%es series C 4 y 989 J-J ve Je 104 12% 9 1057%% 105%; 
aGen 41us sainen . ------ May 1 1989 5-3 a 9842 99 ~ = + 104 Firestone Tire & Rub 3 F 5% 
OGep 4%s series F__-_-- red 1 1989 J-J 106 105 10 203 ~¥ 4 99 Flintkote Co 3s debs as 1961 M-N 
tChic Milw St Paul & Sac ER hoses J-J 4 4 58 96 +e $4Florida Cent & Peninsi -----1958 M-N - 05% 105 4 1 
step Gwe Se series 1975 F oy a9 96% 109 FP cy my af Ahan: 5s_--1943 Jeu + 10 7 a? 
Yonv adjus “ \ matey Pyik -A P tins : lorida East Coas —— eS 12 1 - 3 10% 
Chicago & are alpen aaa a A-C 2 3 1,648 ) lst & ref ben <a ebiet chnniaias 1959 J-D 122 122 11734 124 
ee a g € 8 oe Bs Aba Ra “cee - aa Nas 8 120 a" 
Sad whe po oo vai or ‘ -1989 J-J ) ” F Food Saeoininen 7 ae deposit___- ~iare M-S ( a ~ 3 99 ” 101 
a = ge nv nmeoome s 199% 105 5 " . 6 u ery Jorp 3 ; ae? or pee + 78) 12 3° l 1 
Des Plaines Valley Div ng 1000 J-J a” 0: 27 seats eenye Francisco Sugar coll , 2 wae ___-1956 3-D 406 4 55% 61% 
ssocns City & Pacific Div 4s 1969 ~~ 10324 103%, 1 7 874 % W622 a 1956 M-N Save Oe 104 a 
aChicago Railways “ast 5s st sain J-J a L095 l 103 , J Rey, ' ; 103 04'% 104'% 
25% part paid J s stpd 103% 103 0 103 4 103%4 f 103% 104 
tChicag« R le opens 5 aided a ----~-1927 F-A wad 103% Gas & Ele 
aGeneral 45 Island & Pacific Ry— 8081 19 ; General aethagrsy Co cons 5s____1949 us 
es a Ae ____1988 68 81 4s tealty & Utilitie Cor J-D 
‘ee of deposit J-J 83 80% 83 me... cons inc deb esis? 
efunding gold 4s..-.-.-----1934 — 83 ee er 376 731 aie 1 Steel Castings 5%: 969 M-S -- ‘ 
§4Secured 4's series Speer 1934 A-O 52 4 s BS 8 ps , 3 . tA4Georgia & ones © { yeaa aren 1949 <5 C 70 71 : 
AConv gold 4¥zs Braet Ton 1952 M-S 537 : a3 1,772 47! S3 /4 Certificates of Flee --~Oct 1 1945 j-J 4 104% 10434 41 70 723% 
old 34s ‘Ao OCI -D 4 : ws at 1.091 13} poy . ~ertificate of 1¢ a Py S-.- 1934 Par 42'4 4° bs 0 45 
Memphis Div Ist me aman J-D Uh 104 2 102 R i paper (B F) co 4%: mEEth Lm 1334 93 : = 39° 44 
Chic T H & Southeastern lst 5s_..1960 J-D 94 94 94! 95 9 sTays Point Term 1st gtd 5s ------ 1956 J-D x 4 961% 96%, 10 89% 9414 
Income guaranteed 5s__---Dec 1 1960 J-D of pas 5 9] 94 Great Nerthacn fy Co er | J-D j OF 106 M4 20 91 9614 
ACertificates of deposit_.__.___ M-s 90\; 90 = 941, ani General 5 es sarien B 101 Ji 104'4 10€ 
as 3% Station— wera _ 85 88 = 83% 91 Sonaaed be BONE Deciinnennede i973 ra 120% = 12 i , 
; mt ~s series F_..-- 1963 , 63 Q7) oper es series D_________- J-J 317 120%4 121%4 2 
lst mtge 272s se ae REND I-J _ “i Gi v2 Gener: a 131%; 1315. 1337 at 119! 43 
Chic Fags hg aroma G@ ~---------- 1963 Sud 104! 10742 107! 4 amg om othedy series E_-________. pe da J-J 12545 125 Hh, 20 1281, ik ‘ 
lst & ref 4%s monte 4s_----- a tae J4% 4 az 104°, T pts 107'% Gen saison - 4s series 1_________1987 5 111% 111 . rots 14 121! 125) 
t$AChilds Co I 962 M-S 1054 09%% 109% : 102%2 104% tien thtae 3% er K 1960 - 105 “i - 110% 111 
aa 534 105! a2 168 c 4 mtge 3%as ! pd J-J AO 106 x ts l'4 
HF may ay ALOT — <<. 95%. 85 97% 16 105% ag Pe oof oda J-J _ 105 106 > 2. a 
la Gulf cons 5s ” 9: ona 901. <¢ #4, ven Bay & Wes Bh « 180 J-J 106 et ? Pte 6 
ae Gas & Elec 3%s eaeatiese coos = rd - g oy ‘ 4 ‘ a Z Debentures te ~~ clfs A--__-__. Feo 109'4 10914 ; a 1067 
~~ plenmnanlalilcanateemenee : be. 108! os 4 4 a are srevhound Corp 3s debs...._....1959 787%; . J6 109! 
Cinttunel! Union Terminal— 1967 J-D Seay -; Sere eee : i682 pa” fy ce ly tage AB oy "1959 ~— 5% BM ie 74 «84 
Ist mtge gtd pte oy Sia 10744 108! 4 fe My 1085 Cien wine fs Dhio 4s series B 1975 o 1043% 10434 Bo 27 14% 13! 
s e 7 . tg ec 8s series ----it sal 8 10436 1 Bin 2/2 3 
ist mtge 2%s ser * acia EOE 374 ey #1113, 1133 . 108 "2 lst & ref 3%s ste ssnge 4 A.---—--2015 J-J 104 "4 104 , 1041 d . 103'2 104 be 
ese ' P-A 103 + 111% 1113; Gulf & Ship Island RR ~------=1969 A-O 93 92 9342 rh 101% 104% 
oe Hind Chic & St Louis Ry— 103! 29 102 8 33% oe ~ & ref Term M 5s stpd 103% 163%5 — 91 95 
eneral gold 4s__------ “. “2 ulf States Util 34 5 Spa... —— 1952 J- ; 3 98 1033 
ne oy Ne ete — = -_ 109" 110 Yas series D__~_- 1969 ~~ 98 wn 4 
impt 4%s series E-------- x ®121! 5 107 10842 108! : 98'%4 98% 
Cin Wab & M Div 1st 4s-------- 1977 J-J 92 si 7 ‘ 110 x 7 sinles 1 10814 108: 
8t L Div Ist coll tr - ap 1991 J-J — 88%, 92 297 =< -- Hocking V = 
° 88 ~ 32 3 os g Valley R 
Gained tise tame Lene Chante 1990 M-N wna =. 88s 52 r*- 92 3§4 Housatonic Ry — ae ae 1999 J-J H 
Clavetane & Pittsburgh R ---——- 0 J-J conte + 3 101 Ba 4 name Oil 4%s debs s gold 5s___1937 M-N 1402 ; 
ries C 3%8 gtd------ , : so 15 108 “ udson Coal Ist s f S-—------.---1954 M- 9834 39% 140 
anno D 3%s eee M-N s —_ 8 109 42 meavee Co Gas Ist A in A__.1962 ey ~~) 10372 1037% ; 96 98 
aon oe Line 1st gtd 4%4s_----1961 yer’ 107% ; mn yer’ & Manhattan Ist oe Same M-N 7834 7874 80% 90 102° 1 1037; 
1st s { 58 cae ry has pT GTA. eal 4-0 107 110'2 110% 6 rs pre J income 5s_.-.____ Feb 1957 ee 72 ate 115% oa 
mam mmereare Ji 06! es 4 1094 1 eee A- tes 71% 723 : LO "8 57 
caltt 51,4168 series C------ EE 105% 10542 106 44 1053 1073. . 37 35% 37 = 2 2 Ms 
‘eee ae ist até 46...-----—~ = ; 2 ) ‘ : 742 ; 30? 37 
eS ee Pee f nc ates. 1945 9 J-D 104%4 104! 104% 142 104% 106% Mlinots Bell Tel oe 
Colorado & Boo Allg ~ mtge_---- 1970 4-0 10014 , 10242 104% Illinois Central 4 2%s series A__.1981 
4425 y— 101 101 4 -- = 1st site J-J 1043 3 
eNews modified )__.__-_-.1980 M-N 3 97%% 101 1st pate as ------------ 6 200% 104% 31 10235 j 
Debenture eg OS nso May 1952 M-N ae 795% 7934 84 * Satsaded: “ecnpreeasmuamecees = J-J silk = ; 235 i04%4 
Columbus & H Vinal pilus . aX + Hite a th 82% Ist gold Rt A degeemmenens a Ry a 1 103° 104 
columbus & Sou Ohio El 3¥. cee -O x o/4 106 4 a 05 V4 eateral trust ccid 4. 1951 . 103 103.103! 
*RTLE A ( ) 1035 ‘ rust gol M- 3 3 
Soluniis £0) Gt'at ates a ioe ioe Tig ite aa oe z “a 
“ ison Co— a » * ; 9 \, irchased lines 3'4s_..__....... 955 M 96 9434 9 ; 75 "5 
Conv debs 34s 114 109% 110% Collateral : Ee ccimepemanng 19 -N 9712 951 a 222 89! 96 
on Btu Sy, manana” | A 2 117% 116% 117! - yo ll anglers 1953 MLN 301, 91 171 «88% 98 
— Ry & L lst & ref 4%s__--- ~~ 1951 F-A 108%3 108% a 72 . i “de 40-year 4%8__.-._____..---.... 1955 M-N 94 912 94 11 8414 91 
nn River Power s f 3%s A J-J * Ya 108% 51 105! TY Cairo Bridge gold 4s________-___ 1966 F- 101% 9824 10115 +4 84 94 
rin oe Edison of New eae F-A prey 0542 1085, Litehfield Div 1st seid’ “ait: 1950 J > = 3% 87 oa + ioe +t 
Yes d oi ‘ Tz 107% : a ouisv , Reo %i 105 v4 4. 48 7 fe 
Site oe IA TEA: 1948 A-O ait fing 1 106% 107% ner og Rigg My aan gold 316321953 : 100 100 "= 100 105 
oir. aeneses......--..--~-<- A-O 3% 103% ~. St. Louis Di ; ee 19 * oc ; 4 99 or 
Consolidated Oil Saar sg gees 1958 J-J stg 104% 104" x 102%2 103% Gold Shes, & Term gold a F-A 37 + 410144 15 a% 10 
t4Consol Ry non-cony deb ye J-D eas 105%2 105%4 “6 oanse 104%% Springtield Div 1st pment nears 1951 te B9'. as 10 832 88 : 
ADebenture 4s----- ----1954 J-J 104 104% a8 5'4 106%4 uate Sinee tar uta en "te 7 94% 9354 945. 3 $244 90" 
ee Fath aamnc Ree NRE: ooo. J-J es 6 62% . oa? lane gold 4s_______ 1951 ~ > glia 37 $9. «94% 
eoeoeeeoorerror= ; > “« oy” = 1 _ - - eb ‘ 3 
Pegg Power Co— sind “as ai 6 58% 65% Ill Cent and Chic St L & N eee 103 103 . — 
aot —— ae ------------ 1965 M-N : 61'2 2 60 , - Neg lst ref 5s series A ite? 100% 100! 7 9942 103% 
| aR RNIN 1053 5% 8 ref 4145 erles A--.----. 1963 je ’ 97 101 
+s peacaaeaia tsa ae mE 1970 M- 5%4 105% 105% cosa as series C_____ J-D ‘ 
1st rs a rd a pena ea ni onconionte — aN aaa 10734 108 11 104% 106% jon at ee tae emeres te ao eee a 450 a1 6s 
cae een ere wena 9 M-N 8 108% 1085 2 O74, 108. tAInd : st gold 4s oe -D . 1+ 211 164 § 
is 2 & Louisvil igh ay etmeaateaie 195 - 3 ‘ : 76} 36 
Crane Co 2%s s f debs a> 1093% 1093. 4 10742 1085, iemiahenaiae Caien Ist gtd 4s_____ 1958 i! 1 id 4 731. os 
Pye Steel 3%s s f debs___---- iss A-O 1023 ‘i 4 109 109 %z Inland Steel ie mee ok on ser B_1986 ce 64! — 106 106! 
ube Morthern Ry ist 5¥%s__-_- i 242 2 105 ener eile 4 e 3s seri : - 15 75 ~ ia 
Po Be ggpencen Men Ist 5%4s__--- an: . oe 103 6 ak 3 102 102% HInternational Great hen A-O 107 rete > 
ACuba RR 1st 5 Pe AD ED PERE ABEEED CODED —— poe . *59 60 2 102%4 103: DA ‘ or series _- i gr i 107 M4 107 a) 7 ne 17 Faecal 
s gold____-_- 1952 rf Pee #44 & 34 djustment 6s seri em J-J 7 10644 1073 
PP newer PRED occkin canis J-J En 49%4 5 = 60 Alst 58 series 2 series A___July. 1952 yon 693% 67%) 70 my 4 
A series A extended to____- 1946 --- tts 852 1 851 50%%4 Alst gold 5s series C_.......... 1956 J-J 32 3125 32! 136 62% 74% 
posit receipts- J-D 5044 50% 5¥2 85% $Alnternat Hyd § U__-----..-- 1956 > mar 378 28% 347 
ats series B extended to_---——- 1946 3 *68 72 4 49% 51% Intcrnat Paper Se El deb 6s_-_--.1944 o. 63 — 11 5812 69 __ 
Deposit receipts.....-----—- J-D a 50 50 aden Shas ; Ref sink s series A& B 194 » 857 am DD 2 5 va a 
a ae Ree a) a a # ‘ 851% 2 81 69 
Curtis Publishing Co 3s deb ~~ 1955 = ~— Ry Ms 71% 5 48% 52 a Rys Rag te ae ct cebuls 1988 os . 104 one : 151 743, 88 
menenns -O = “4842 51 : —s.  e nt Telep & T 8 B______.19 ‘ 109! ¢ . ~ 104 5 
anh - . = tes 1, eleg de ---1972 M- J 7/2 10912 110 : . 105 
102% 102% :. a aaa ¢ pmantares - alien Selipncdinbemmes, 7 sar, *19h32 102! 12 107% 110 
a owa Cent Ry ist & rel 4a-2w2i951) eat ae a= “asim 
il” aes Samra ert ieee 1951 M ov4 103 '%4 103% 5'2 100 
Siete P & L ist mtge 3s 3 D 8 ag 5! ot ‘ 90 99 104 
Seinen Union Ry 3%s series B__ 1908 J-3 1073 : oat ad 5 6% 
are & Hudson 4s extended___ J-D 734 =: 10744 107 . James Frankl & J 
Delaware Power & Light 3 ed___1963 M-N = "104 ‘ 24 107 108 Jones & Laugh! Clear lst 4s______ 1959 
Shanver @ Mie Grande & SRS: 1973 A-O 105 104% 165 = P ¥ ghlin Steel 3%s__.__ 1961 J-D 9334 93 ae 
§41st consol 4s--- - : 108 46 98 51 ad a3 45 8834 953 
SAC » sass “0 ja gn at ammaemmemiamaeatan 1936 108 15 105'2 104 104 4 9534 
¢De onsoi gold OS 1936 J-J 64 106 108 4 11 103% 104% 
nver & Rio Grande Western RI J-J ; 6242 6454 - Kanawha & M K 
Aeneas SF iis ~ -- 6442 64% 1 59'2 681% tKansas City 16 gtd gold 4s__1990 4-0 
Po! nia teeee aea Te F-A ; 60% 697 § A Ref cott & Mem Ry— . ©1045 
4Retf & impt 5s series B___._..-1978 F-A 8% 72 B85, i 7 oe gtd AD eine sapien 1936 104% - 103 103 ¥ 
Des Plaines Valley Ry- | 1978 A-O 8 7M, 8! 57 5% 12 gee Te ate act A-O 851 03% 
See Chic & N’west 59 57'2 59 7 204 5's 10 Re - City Southern Ry lst 3s nn Gee aoe — 84 854 155 
Detroit Edison 4s phe ». duce 62 4% 63% Pm — ele peeger A-O a 8342 8454 ss 81% 8514 
a Aa? ee Ske eosiee C.. . 8 y Central gold 4s_____ bs a 96! 7: hs 2 84 
fon & rete series H-- Giese MS 107% 108 ay ene Phy og? oo ye apgamete 1987 J O85. 96%. 98% le 97% 
Detroit & Macki ies H---------- 1970 r i08 41 106% tamped --_- weaanenn 1961 J-J 1185, 118% : 92'2 9854 
nac Ist lien J-D 108 6% 108 a Serene eeirene 1 ‘ae 78 1 1185, 1185 
Ase gold 4s 1995 ; os : aon "5 : iS Sr air 961 = 66 ¢ e 1185 
PO Ne ye ol gyal meee 9 “ms =: 3b 50 — a. Te cee — nca21.......... 1961 73 103% eer ie 
Dow Chemical deb ot — oo. 29% 28 291 10 48 «50 Kines Co Lighting ist —— EE te 102 102 2 104 108 
ul Miss & Iron Range Ry 3%4s__- 0 M-S 11314 1133, 3 28 ' ’ ighting 1st 5s--.------ A-O 2 102 7 
¢$ADul Sou Sh nge Ry 3%s___1962 asenee 113% 7 as 3012 8 9S » piensa 1954 J- “182 185 j 102 102 
ore & A- 103! . 11012 ot S RES ee ene J Mesmye 5 = Oz 
Puquesne Light 1st Mi 3ie. nme | ae °106%4 108 nis 102%2 103% menage fll imtge an el 1964 ~~ “1087 +4 109° 103 
pee ante 54 pi ' ndation 3% “ee A-O 087% 1087s ; ‘ 
“7 107% 107% 1o7 cf a eee lalen 6 48 & Oh 1950 M-8 1047s 10475 . oe 
4 10714 10744 15 aay 5812 Sf aaa 1959 u-8 102 102 102 6 13 1025, 1047 
544 107% ie 8 2 102 103% 
= 18 5 12° 312 
East Tenn V E 189 4% 8 
a , 
Ed El Il (NY) Bagdad Ist 5s_.__1956 M-N we gg Light extd 5s-_- 19 L 
E ec Auto-Lite 2%s deb gold 5s____1995 I-J -- 117! - Coll & ref 5%s series C________1f = A-O 100! 101 
Igin Joliet & E S--------._ 1950 ¢ 117% 11748 1 ‘ ref 5%s series D.. ______ 953 F-A 100% 100% 100% ) 
El] Pas ast Ry 3%s J-D 154'% 116% 1171 Lake Sh & Mich aie clpckae Se 100%% 1002 : - 100 100% 
so & S W ist 5s____.._______ 1970 - #1033 P 5 at ve 314 _Mich Sou gold 3% F-A 1003 “8 100% 5 8 
5s stamped Se 1965 M-S *103% 151151 314s registered__ 28_---1997 J-D 100% 10038 100%. 51 100% 101 
wee amped. ————— A-O =n *106'2 10714 om 102% 103%% Lautaro Nitrate CoLtd—  — 1997 e 10734 1087, 2 1C0“s 101's 
iad e Gas & Fuel 3os ~.._1965 A-O 107 2 107% 108 pean 105! 107 8 Alst mtge ine o Ltd— J D 105 1087s 3 1057 1087 
SDI a eee : un 2 i es ome 05 ae c 
1962 J-J om 1062 106" . 106% 109 Lehigh Coal & Nav Be ac ey ae 1975 Dec os 10234 104%4 
102 103 10642 108% Cons sink f f 28 A____1954 oi 56 ne 
8 102 7 Lehigh & und 4'¢s series C J-J as 6 5¢ oie 
= Se on 2 oe Te ee oe A= 7771965 JJ 105% 105% 10434 103% 
N ¥ 1st etd gold 4s_____1945 = po 33 10424 7 
~ 100 160 104 10434 
1 99%4 100 





For footnotes see page 1008 
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NE 1007 
RANGE FOR WEEK ENDING MARCH 2 
BONDS ei : . 
ce ae vl Friday Week's Ran 
New York Stock Exch: ' ee ad ge ' 
c xchange Interest Last or Friday’s Bonds Range Since N 5 Oo NDS Friday Week's R 
Period Sale Price Bid & Asked Sold January Il as yagreems ag ee or Friday's” Bo 
. : ~eer" “ee Ss nd 
Lehigh Valley Coal Co— Low Uigh No. Low High Period Sale Price Bid & Asked ey —— 
Ast & ref sink fund 5s_.___._..- 1954 N Y & Harlem gold 3%2s_-------- 2000 M- Low aes No. Low Hi 
i —— wae F-A . 1005 100% Mtge 4s series A... 2043 ay 110% _- 1083 bt on 
Ist & ref s’nk fund 5s- Tu et ae F-A m9 4 9914 9942 26 99 1007, Mtge 46 series B__--__-.-.-.__ 2043 J-J 111 116 ts . 
a... oe 89). 63 93 N Y Lack & West 4s series A----_1973 M-N 133 110% 112 
ist & ref sink fund §s.._.._____ naa = 90 89%. 90 5 897 93 3. A 2} ee 1 “ 8612 88 15 1 
5s stamped paresannes po on oe 86%2 iN Y New Haven & Hartford RR— we a-n "95% 957 : o1 ~ = 

a ar mpedad____---~----~------ 974 =5 aiae «ah -- ~~" . 9 . a —- J 95 ‘8 * 3, 94 
Leh Val Harbor Ter - --- 87%: 872 87% 8 87) ¢ ‘ SNon-conv deb 4s__-..--- 

Lehigh ‘Vellay 3 oS ne meme F-A 81 78 81 L 98 74 ? aa SNon-conyv deb 7 eepemnene '. d58'%4 6212 65 58! 65 

Lenigh Valley RR—- F oJ BE 84's 864 116 80% 86} 4SNon-conv deb 3'%s_---------.. 1954 A~ d57% 61 15 56 e 6 

a eek ened iti anit oF ‘ 2 4 4Non-conv deb icckénct-atelance ws 58 58 6142 31 56M 65 
4s registered____.__.-_..-.-..2003 57% 5344 58% 799 47 583% 4Non-conv deb 4s___--_--.--.- 1956 M-N 59% d59 62% 271 57% 654, 
442s stamped modified___~- 2003 <a 932 30 54 78 45% 54 4Debenture certificates 34%2s____1956 J-J = d59 63 169 57 66 . 
4%s registered_______----___- 2 M-N 59} 2 563g 60%2 512 50 60! 4Conv deb 6s........ 1948 5842 d58 61% 81 56 Y u 

5s stamped modified____-----___ 3003 M-N 56% S3'2 57 65 47 57 §ACollateral trust 6s___--------1940 0 or 463% 69% 733 633, 723% 
Lehigh Valley Terminui Ry ext 5s_1951 A-O 60% 61% 66% 190 5512 6634 a Sekentass |, OE EEC IE 1957 M-N i d84%5 93%4 182 8434 933, 
Lex & Eastern ist 50-y: 5s gtd____1965 ye 4 86 B4¥2 86 29 79 86 ree & ref 442s series of 1927___1967 J-D jo Hing 26%4 28% 195 26% 3434 
Liggett & Myers Tobacco 5s__-_---1951 A-O petty : 127% 127% a River & Port Chester— en Sele OF 556 61% 71 
Lastee Soames Bue ae series A-.-—- ly6z M-N — steer tenis $AN Y Ont & West ref gold 4s__~ oan 5-5 107% 1073 

Ss ifie Sa ne eas tS « a ” ‘ Bacaa ¢ . -- Lb 73 

Guaranteed ref gold 4s “2 ae 107 *4 10714 107'4 2 1063. 107'4 Ta ea DED LEED — ry 2 P 19%4 20% 117 fs ag 

rea alah secant tr pareane 1949 us 1074 108 12 10674 108 ¥Y & Putnam Ist cons gtd 4s____1993 A-O 5% 5% 5% 74 4% 7%, 
er ey ar ana ain 1951 r x 107 10712 14 1067 107% Y Queens E] Lt & Pow 34es_____1965 M-N 260% : 80 80% 16 7434 821, 

3s debentures __ ea ae =f 119 119 3 119 119% wand Steam Corp 1st 3%s_________ 1963 J-J *10674 108 i 106 106%, 
Louisiana & Ark 1st 5s series A__- —— 4-0 105 105 8 103% 105 tSAN Y Susq & W Ist ref 5s------1937 10634 10644 5 1053 Ms 
Louisville Gas & Elec 4 gg omen J-J 103°%% 103°s8 104 29 103 10534 s42d gold 4%s..:....._,--.- 288? TA 56% 58% 36 5216 ge, 
Louisville & Nashville RR-- at 105°s 105° 4 105% 107 je mene my eee F-A 145 ro 7 3 26 33 : 

lst & ref M 3%es series F . ; mina st gold 5s______ 58 4% 145 6 . ‘ 

ist & te if 3% = ries : 2003 4-0 108% 1077 108% 82 107% 1085% N Y Telephone 3%s series Bo 2-~Ziset i sd 95° 96 17 9334 36% 

a aki aan noes -O 106% 106% 107% 27 «106% 10734 tSAN Y West & Bost Ist 42s.--_1946 J-J 109% 110 8 109 110— 

in saan J-J 10642 106 10642 12 1057, 107 Niagara Falls Power 3%s_________1966 M-S 28 26% 29 587 27 34¥, 

St Louis Div 2d gold 3s___---__- ie 102% 102% 2 102% 102! Niag Lock & Ont Pow Ist 5s A_--1955 109% 109% 109% 9 109 109% 

ee ete 1980 M-S 1013 ?-. ee Norfolk Southern Ry Co— _— 4-0 107% 108% 1: «107-1084 

South Ry jo aera . 1065¢ re st mtge 4%s series A__..__ e 

Atl Enos i yy pee ae 10642 1062 106% 2 106% 107 Pap one mtge 5s conv Sospamenate = 4-0 57 95% 95% 2 8942 955% 

2S st ‘ “8 er 
i gh greet ll gold 4s_1996 O-A 134 134 134 1: 132% 134% 
Maine Central RR 4's ser A 1960 Gen & ref 4'%s series A___-____1974 M-3 *133 "8 -- i 2 
eee, Costes! BO Se ee oe 5-D 703%, 69% 70% a a Northern Pacific Ry prior lien 48-1997 Q-J sae pee 
OManila Elec RR & Lt s f 58......1953 a. 8334 83% 84% 13 83 847% Pe . hs age sar ag PEON ALE IOS 1997 Q-J 115% 114% 116 48 10834 116 
@Manila RR (Southern Lines) 48 1959 aS 871 | en lien ry & 1d gold 3s_---Jan 2047 Q-F ao. Saueeeaeae 1 106% 110% 
oe Steam Shovel s f 6s____- 1947 4-0 a 8 Ref & ananer ----------------- 2047 Q-A Ne 4. 19% 331 7242 719% 
ee ce f j2 1 co : , Yes series A........ 2047 3 ‘ ’ 76 19 7 761 
MeCrory Stores deb 3%. .......... 1088 2 102. 102 102% mee ‘ impt 6s series B__...__.- 2047 rid B+, 93% 96 Ve 309 7 9612 
Metropolitan Edison 1st mtge 2%s_1974 M-N 10475 104 104% er eed, de eee Becenmnwne 2047 J-J lig tage be, 481 99% 107% 
Metrop Wat Sew & Drain 54s 1950 wos 10575 10234 1051'% ef & impt 5s series D__----__- 2047 J-J 100*% 97 100%4 111 933% 1003 
tSAMet West Side El (Chic) 45-1938 A 10042 100%% 2 9914 101% Borcher Mates Power Co—- Ie. ee en 104 93% 1005 
Michigan Central— 2114 23 57 16% 23 ag ge Seen NF PPh enen 1967 F-A 105% 106! ; 
ack Lans & Sag 3%8s_-------~- 1951 M-S ; : J “4S ———------------- 1974 F-A : tig he 5 105%4 107 
iat  f _ eincneeneeate 1952 MN ros Hi - Fee ae (Wisc) 1st mtge 3%s_---------- 1964 M-3 : cane a 10 102 102% 
ef & impt 4'%s series C__-__--_ 1979 J-J 104 05 Vo 107 10526 105% = . 6 108% 110 
re Cons Gas ist mtge 342s_1969 M-S 111 164 +t : ar 98%, 10412 
{3a Milw & Northern ist ext 418..1938 J.D 74 78% a O 

Consol ext 414s___--_--_-____ 1939 5 10874 109 38 1047% 109 ae yy es: & Lake Champlain Ry— 

iMinneapolis & St Louis RR— 108%4 109 20 97! 109 Ohio Railce "hes sehee S¥cs -------- on J-J 2542 25%, 26% 183 20% 29 
s ref gold 4s__________ 7 ; 8 : > 3 °74S-------- 73 - 77 ay 

4ORef & ext Siem aa series eee es 33 12 3 ll'’2 14 Fe Mm ae Bre icc os pp ‘ — pe ti 40 107% 109 4% 
tMing St Paul & Sault Ste Marie 642 8 11 5% 8 eee tee oe ae sees J-D oe So ea 

st mtge 2s inc se - ee A i a a ir - "1 : 5 -- 

Gen mtge 4s inp any ‘A. nieve iene ~ 105'4 = 10442 1052 21 163 105% Oregon RR & Nav con gold 4s..___ 1946 xD 300% -- 1013, 101% 
Mo Kansas & Texas Ist 4s___-- “71990 A 80% 1845 81 224 Ss ao Ore Short Line Ist cons gold 5s___1946 J-J ; 104% 105% tie 103% 103% 
Missouri-Kansas-Texas RR—- i ad 85% 8842 650 774 88% orteah Wen stpd cons Ss---—--.- 1946 J-J aeeae anaee 3  104%4 105% 

Prior lien 5s series A__----- ——_— ° 9]! és regon-Washington RR 3s ser A_-1960 A-O : heer ot 3 104%4 105% 

. J-J ] 875 911 ‘ — 106 106! 
40-year 4s series B-..._-------- 1962 J-J 31 2 pbk 912 125 82 911% wile 31 104% 106% 
ow nee 4%s series D_______- 1978 J-J3 ails o 124 70'2 81 
um adjust 5s series A__- , : = 21 7434 83 
ae ll ™ Ate 498 6412 85% Pacific Coast Co 1si gold 5 E 

rn con ‘ i ~ gold 5s_____- m 

pon esl BO roe 1975 par nse Th 137 72% 82 Pacific Gas & El 4s series G------ 1964 SD 106%. jonie loo 1 = =101 101% 

it. i cae 2. yA be 36 3514 36% 7108 33° 40% Ist & ref mtge 3¥s series I____- 1966 J-D are. tae eee 38 105% 106% 

Alst & ref 5s series G______--- 1978 M_N 19% 76 804 614 73 323 lst & ref mtge 3s series J----..-- 1970 J-D 8 107 2 107% 28 10715 10834 

a an ae a 79% 76% 80 pons ae 1st & ref M 3s series K----_---_ 1971 J-D ‘a 106% -- -_. 105 106% 

Aist & ref gold 5s series H__--- 2 18%, 1744 18% 830 1434 20 Ist & ref M 3s ser L-----.----1974 J-D i 106% 107 39 «105 107 

bak ot oe 1... 1981 o> ey ee 219 72). 82 Pacific Tel & Tel 3%s series B___.1966 A-O 106% 106% 107% ~ (eon 
Moh’k & Malone 1st gtd gold 4s___ a 19 %2 75%4 80 391 72V_  B2V, Ref mtge 3%s series C__.--.--- 1966 3-D ~ 108%% 108% 7 108% 109 
ve thd Ee age 9 g go 4s___1991 M-S 8434 8244 8434 15 791, eae Paducah & Ill 1st s f gold 4's 1955 J 110% 1102 3 109 110% 
Late COU 107 > 10634 107 Panhandle East PL 3s B.-------1960 MLN A : 

a P = 34 . Paterson & Passaic G & E cons 5s_ % 105% 105% “2 aI AR 

ist mtge 4%6___.------- cons 5s_1949 M-8 ae eee 3 105% 105% 

a oa =< — 107 % 107 108% ar ee a, nem , 112% 112% 1 11212 114 
Montaa , s aos : 113 2 111 - S series FUsSt Cbl6cccwne 1952 i 
sreatteni ‘euamewe hye -teameee | J-D 106 106% 1110554 106% Pennsylvania Glass Sand 3¥%s_-_.._1966 ey une 2? a S «400% 
Morrell (John) & Co 3s pie SBIR reed oo 97 98 96 . 98 4 Pennsylvania Ohio & Detroit RR— ae *105 Yo ex te 

wiser g : . oa M-! 2 ; a lst & ref 42s series B- te 
Morris & Essex Ist gtd 34a: ‘ a ; 102 101'2 102 ‘ a en ae ee 1981 J-3 ‘ 

Skene M 5s R %, -* meee 54 Gt +4 674 69% 260 62% 72% Ist & ref 3%s ser D---------- 1968 J-J -— + ft 111, ete = ee 

ek a a <....... to ed 78 ¥2 75%4 79 113 69'4 79 - rane veer» Light 34s_.------ 1969 F-A 108 Ya roy = 105% 106% 

pees + noes > x 71‘ 6 72 re ceanka ee debentires......6...<sa~ . 8 : ‘ 3 p 
— — ee ee 1968 J-D aa! 108% _ ae ‘4 13 Ve Pennsylvania RR— -~-1974 F-A 106'2 107% 24 ian ot 
ial Fuel Gas 1st gtd 58.---- 1947 M-N 10934 10944 10934 10 1094. btn Censo! gold 45__----~----------- 1948 M-N 108 . 

V8 4s sterl stpd dollar___--May 1 1948 MN & 108 108%2 11 1075% 10834 

N ee mates 946. series C....c-can 1970 A-O 105! 108% 105! 54 sors ee 

' ‘ons sinking fund 4'%s__------- 1960 ‘ - hia vss INO 7/4 o4 104%, 105% 
Som cons © SS 4s geviee A_---1978 F-A 104 102 104 _ oa General 4%2s series } Seca Ret. 1965 ie na’ 126) (127 25 1241 127 : 
a wd Raty So ge Phanage = ga 1960 J-D 107%4 10734 108% a” tae General 5s series B_---- spalienal 1968 J-D see Bae ee 84 118% 124% 
et See ee Doe eet M-3 104%, 104% 104% ’. ly fo General 4%s series D__--------- 1981 4-O ain tae 56 1265 133% 
{Naugatuck RR 1st gold "ae x aS0 "2 206 9 10544 106% contig 4 | tod series E--------~ 1986 J-J oN See a1 «ola tee 
pte rein Consol Gas cons Ss___ .--- 1948 J-D cial -- - Peoples Gas L & C ref 5s--------- 1947 Ss 108 1% 33 103% 105 5 
~ oo oes RR gtd 5s_------ 1945 J-J 994 97%, 991 ; enss -- Peoria & Eastern 4s ext__--------1960 A-O of 108% 109% 108 4 109% 
Barrie are 0 4 ogee = rn 1945 Ss 98 Vp aie cae 26 96 99% Pe 5 See aa SEROEE! Apr 1990 A 89 8744 8944 14 78 893 
nen England Tel & Tel 5s A__.--- 1952 J-D * . Gaieiee - 95 98! Peoria & Pekin Union Ry 5'%s----1974 PA 5378 57 50 49% 57% 

st gtd 412s series ‘ 6 114'2 1 ee phe - 7 
N J ‘cananinen RR nee er ------- — M-N 1247, 125s lanes pi he Pere Marquette Ist series A 5s_---1956 J-J 105% a va saa : 106% 106% 
New Jersey P & L 1st mtge 3s----1974 ty) 100 §=103 100 100 ~ ae ate nso omar" as Someta 1056 J-J “100% 100% = 104% 205% 
New Orleans Great Nor 5s A- 1983 3 J 106% 108 '4 108 "4 5 107% 10812 Phelr . d — ee a NR ase u-8 105% 105% 105% P Sore 100% 
NO&NE 1st ref & imp 4%s____- 1952 7-3 106% 107 106 106% Phils Be odge conv 3's deb... 1952 J-D 106 106. 106 2 18 104 105% 
New Orleans Term list gtd 4s Rare 1953 J-J 106 10512 106 31 104'2% 106 ‘ paleo y a pote rt oe 1974 . Mpetns = yt 

ee ee ee a 10642 10614 107 42 1047 ae : PE Stirs = nessa cena F-A , 
’ 2 ¢ 107% General gold 4%s series C_---- 1977 ts 136 -- 131% 133 
a Pe Tenns & Mexico Ry— Philadelphia Co coll tr 4%s_-----1961 33 ee 128 12842 
oCertificates = tong ----- 1935 4-O 15 6 . _ a Phila Electric 1st & ref 2%s_----1971 > 107% 198% 207 Hp 27 105% 107% 
+ icat °C feat as pee ? 7 76 er Ee a a eee 1967 - é 2 102% 103! 
Alst 5s series B_---- 5 } =o M-N 03" 3! , af . 
ACertificates of deposit____—— — 40 B72 86 B72 29 80 87! ist and ref 2%s-—--—-_-------_1974 M-N 103% 103 : aeae a08 101% 103 ¥2 
Poe yo Ol RRR 1956 F-A 86'4 B86'%4 5 81 86! , $Philadelphia & Reading Coal— » 19 101%2 10338 
QCertificates of deposit_—-——- ; i calli 85% 86°2 9 80 86%, Philip oly Foye oe me a 221 2052 223% 27 2 
aiet 644 ee © onmemnemec a “8415 86% 80 ro Hs rays eats ee | eee 1967 M-N 104% ‘ 276 Frets 234 
; 2S seri€éS U-~---------~-- ~ pe ar . 2 NN i ; . . p Y 
anaes cee of deposit._.----~-. 2 2% B22 82'2 6 81 83 V2 $32 Philippine fy it of 4s ~--taae by 10634 107% 1 106 ome 
yy wane te nae Sen ee Tt "7093 7 
st 5¥es series A__---- pevineverenee 1954 4-0 #9 = - = a ACertificates of deposit_____ 20% 17¥2 20%4 164 1534 203 
Certificates of deposit______- ite . 86%2 89 83 8314 90 Phillips Petroleum 2%s debs_-----1964 Pus *15%4 17 15% % 
Newport & Cincinnati Bridge Co— = 8686 1 83 88 - — —_— F-A 103. 103% 27 o ae 

General td 42 & Pittsburgh Cinc Chi & st Louis— 2 27 101 4 10342 
a ¥ Gout Sh is oe 1908 re *100'2 - Series D 4s guaranteed_-------- 1945 M-N ose 

Ref & impt 4¥es series A-------2013 Fh = 903) 89% 90% = 383. BB% 90% see Seated oldies a8 -- = 107, 

€ impt 5s series C__.------ 2 rae 9/2 86"s 595 782 87 : wie 7 *112' 
2013 A-O 9544 94% 95% 463 87 95% Series H pk gn PA “113!5 “= 113% 113% 
P — an . -- 7 2 
a eet ae er 3¥a8------ prod J-J 10634 104% 1062% 99 10034 1062 Series I cons 4'2s__----~---~---- 1963 F-A tg 125 a —- --. 
Lake Shore coll ae ememeer yw + 104 104 “3 97) 104 ‘ oon 2 oe Garret i ' "123 : : = 7” 
3%s registered___.____._____- 1998 F-A aoe -t ve 96 "2 91 87 9612 Gen mtge 5s series B----------- 1975 re | 132% 1322 6 128% 1321 
Mich Cent coll gold 3%s__-_---- 1998 F- 92/2 92% 92%2 4 8234 921% Gen mt Hoge” Famenalamemare agi 134 135 18 129%, 3 
3 Mp A 92% ¢ : go 3% cor B__......-,-- 1975 A-O = 92 135 
s registered___.____________ 1998 * 92%2 94— 31 83% 94 Pittsb Coke & las . 107 %2 107 107! 20 1 , 
New Y F-A 875% 875 - , sb Coke & Chem list mtge 3'2s_1964 M-N 2 05 107% 
ew York Chicago & St Louis-- @ 87% 3 81% 87% Pitts Steel 1st mtge 4%s_-------- 1950 J-D ses ve 200% 7 100% 103% 
of 4¥%s series C__----------- 1978 M-S 1033 103! " 1st mtge 4%s series B__.--_---- 1950 J-D _ 105% 106 10 104% 106%, 

Ref mtge 334s series D 1975 5-3 hg 34 103% 200 103 103% Pitts & W Va list 4% - 106 106 4 1047) fs 
N ¥ Connecting RR 3%s A 1965 A-2 ee ee 86 106 106% RA Rh ot aden 96 9435 98 20 Mh 
N ¥ Dock Ist gold 4s______-_____ 1953 a 107 107 vo 2 SS 1969 4-0 96 943, 9 oe 
> 2 ee aa one 952 F-A 103% 103% 104 . y., 10 1st mtge 4%s series C_-----_--- 1960 A-O po 98% 9S 10 841 98 

jison 3%s series D______--- 1965 A-O 105! eit one 28 1005, 104 Pitts Young & Ash lst 4s ser A___1948 is 95% 94 98 40 8442 98 
lst lien & ref 3%s series E 1 5% = =—:105 2 106 9 105% 106! 1 J-D *106 
N Y Gas El Lt H & Pow gold ae wy 1082 108'2 109 6 1071, 109 He a4 Y? series _ ~----------- 1962 F-A ohaae — =e 
: a - 2: . f. : “S| Ug ee. 1974 a "8 — saa 
Purchase mone old 4s ‘ 113%¢ 113%. 1 1122 3 1 ‘ J-D BE a ~- 
ye 4s_.------- 1949 F-A 109%4 10924 110%% 29 1093; vr lst 4%s series D-----------—-- 1977 J-D P a it ot eit - -- 
seg a 2 @ 110% Pittston Co 5% inc deb__-------- 1964 J-J ~ £27 - ail F 
or footnotes see page 1008. 98 9898 9 94% 98% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING 


MARCH 2 











BONDS 
New York Stock Exchange 


Fuortland Gen Elec ist 4%s_.----- 1960 
Sot Se emsenGes 60... enceesco 1950 
Potomac El Pwr lst M 3%s-_----- 1966 
lst mortgage 3 %s----------— __1977 
Pressed Steel Car deb 5s___..-..__1951 
2AProvidence Securities 4s__------ 1957 
2A4Providence Terminal 4s__..---~- 1956 
Public Service El & Gas 3%s_.---- 1968 
ist &@ ref mtge 36................ 1972 
St & cet Gee S6..0-cccccacess= 2037 
ist & set mateo O6........-.-<.- 2037 


Quaker Oats 2%s deb 


Reading Co Jersey Cent coll 4s.__._1951 
Gen & ref 4%s series A_____-_-_- 1 
Gen & ref 4%s series B___-..-_-_- 1997 


Remington Rand deb 3%s______-_1956 
Rensselaer & Saratoga RR Co 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s_------ 1960 
tSARio Grande West lst gold 4s__1939 

Alst cons & coll trust 4s A----- 1949 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D_-------1977 

Gen mtge 3%s series H__.------ 1967 

Gen mtge 3's series I_-------- 1967 

Gen mtge 3%s series J__.-.----1969 
t$4R 1 Ark & Louis 1st 44%28_---- 1934 
tARut-Canadian 4s stpd__----_--- 1949 
tsA Rutland RR 4's stamped_____ 1941 
Saguenay Pwr Ltd lst M 4%s_---- 1966 
St Jos b Grand Island 1st 4s..--- 1947 
St Lawr & Adir Ist gold 5s_---.-- — 


OE OIE Diinnciendic ti eemoosone 
tSt Louis Iron Mountain & Southern— 
River & Gulf Division 


SAlst 4s stamped____--------1933 
ACertificates of devosit_.._------ 
8t L Rocky Mt & P 5s stpd_.----- 1955 
28t Louis San Francisco Ry 
4SPrior lien 4s ser A----------- 1950 
AOCertificates of deposit___..----. 
APrior lien 5s series B__------- 1950 
ACertificates of deposit.__.__----~- 
ACons M 4¥%s series A_-------- 1978 


ACertificetes of deposit stpd_...._. 

tSt Louis-Southwestern Ry— 
lst 4s bond certificates_.____--- 1989 
42d 4s inc bond ctfs_-_----- Nov 1989 
§Aist term & unifying 5s__..----1952 
OGen & ref goid 5s series A__-.1990 
St Paul & Duluth ist cons gold 4s_1968 
TsASt P & K C Sh L gtd 4%es__--1941 


St Paul Union Depot 3%s B------ 1971 
Scheniley Distillers 4s s f deb_---~-- 1952 
Scicto V & N E list gtd 4s_---~- __1989 
tSeaboard Air Line Ry— 

§41st gold 4s unstamped______. 1950 


ACertificates of deposit___..__--. 


$44s gold stamped__-_-.--_.__- 195u 
ACertificate of deposit______----- 
§ARefunding 4s__-.-_----_-.- ----.195 


ACtfs of dep (N Y Trust)_- 
ACtfs of dep (Chemical Bank)-_-- 
Alst cons 6s series A_----. .1945 
4Ctfs of dep (Guaranty Trust)_-- 
ACtfs of dep (Chemical Bank)--- 


TSAAtl & Birm Ist gtd 4s_______1933 
ACertificates of deposit___....._. 
tASeanvuard All Fla 6s A ctts__.__ 1935 
Sheil Union Oil 2%s debs__.---_ 1954 


2%s sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s_-___1941 
Simmons Co debentures 4s__._._____ 1952 
Sioux City & Pacific Div— 

See Chic & Northwestern Ry 





Skelly Oil 3s debentures___.____... 1950 
Socony-Vacuum Oil 3s debs__._--_ 1964 
South & Nor Ala RR gtd 5s__----_ 1963 
South Bell Tel & Tel 3%s_-----__ 1962 
3s debentures___ 1979 
Southern Pacific Co— 
ist 44%s (Oregon Lines) A__-_-_- 1977 
| TE a a AE 1968 
gL ORE NRE 1969 
SEE A ae a 1981 
San Fran Term Ist 4s__._______ 1950 
South Pac RR list ref gtd 4s______ 1955 
Sg ATARI Se A A ne. 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s__-_.__________. 1956 
Devel & gen 6%s____________ 3956 
Mem Div ist gold 5s__._________ 1996 
St Louis Div list gold 4s________ 1951 
Southwestern Bell Tel 34%s B_____ 1964 
lst & ref 3s series C_______.___ 1968 


NOTICE—Cash and deferred 
fm a footnote in the week in 


include every security, 





which they occur. 





Friday Week's Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low HBizh No 
M-8S 103% 103% 103%%4 34 
J-J 101 102%2 
J-J 108%@ 108%. 1 
P-A *113 
J-J 101%4 101% 2 
M-N 25 28 2 
Mu-8 10042 
J-J 110% 111 
M-N 108 2 10842 108 '2 4 
J-J 151% 155 
J-D 230% * 
J-J 101'2 
4-O 1054 105 105% 9 
J-J 105% 105% 106% 73 
J-J 106 106 106% 48 
J-J 107 108 
= 106% 106% 106% 39 
M-N 103%%4 
J-J 99% 102 46 
A-O 76 75% 76% 53 
M-S — 125% 
M-S 110 aan 
M-S ‘ 
M-S 108%4 108% 1 
M-8 55 51% 55 117 
v-J 20 1942 21 58 
J-J 221% 251% 173 
4-0 105% 105 105% 15 
J-J 
J-J 85%4 89% 
A-O 82 
M-N 102%4 103 38 
——n 102 102 1 
J-J 95% 97 
J-J 54 52 543% 863 
ome 54 51%% 54% 49 
J-J 57 54% 57% 397 
ooe 56! 2 56 Vy 20 
M-8 41% 39%, 41% 1,147 
oece 39 Wy 402 43 
M-N 110 110 110 1 
J-J 91 92 21 
J-J Ce 76% 77% 63 
J-J 738! 78 78! 56 
J-D 110 
F-A 3 41 43 131 
A-O 104% 
M-8 105 105 1 
M-N 128 
4-0 98 95 98 22 
—_— SB 95% 98 12 
A-O 93 94 98 146 
ae 97% 95 98 36 
A-O 44'\%4 42) 441% 75 
mt ct 43% 41% 43% 35 
= 444 42'4 44'%4 6 
M-S3 60 57% 601% 265 
--- 59! 4 57 59 '2 76 
on 60'%4 57% 604 245 
M-S 81 82% 12 
—— + 6b 
P-A 33 34 
J-J 102%% 102%4 5 
J-J 102 “4g 
F-A 70 85 
A-O 102% 10212 103%%4 36 
F-A ‘ *103 103% oa 
J-J e 107 107% 6 
A-O ns *130 ae 
4-0 = 10742 107% 3 
J-J (43 *1095_ __ ee 
u-8 100 98% 100% 977 
M-S 94% 92 95 247 
M-N 94 91%, 95 402 
M-N 94 91% 94% 357 
A-O 106% 106 107 27 
J-J 105% 105% 106 153 
J-3 * a e- = 
J-J 130% 130 130% 54 
A-O 98% 97% 99% 191 
A-O 114% 114% 115 25 
A-O 118% 118% 119% 42 
J-J 2 *121 rat am 
J-J3 *1063%4 107% et 
J-D a 109% 109% 1 
J-J ies 107% 107% 6 


Range Since 


January |! 
Low High 
103% 104 
101 103 
107% 108% 
101 103 
26 31% 
10342 103'%% 
110 119 
107% 10842 
224% 224% 
100% 101 
10234 105% 
105% 107'2 
106 1072 
107% 107% 
10414 107% 
103%4 105% 
98% 102 
71 79 Ve 
108% 108% 
108% 108% 
51 58% 
16 21% 
1742 26 
104% 105% 
81 85 
80 80 
100% 103 
100% 102 
92% 95% 
48% 55% 
48 55 
51 59% 
51 56% 
37% 44% 
37% 43% 
108 110 
B7Y. 92 
72 17% 
72 81 
40% 46% 
10414 104% 
103% 106 
3734 98 
89, 98 
86 98 
861% 98 
3942 44% 
394 43} 
39% 44! 4 





BONDS 
New York Stock Exchange 


ASpokane Internat list gold 4%s_.2013 


Stand Oil of Calif 2%s debs____ 1966 
Standard Oil N J deb 3s__-----___ 1961 

I 8 ae 1953 
Sunray Oil Corp 3% debs____- __ 1959 
Superior Oil 34%es debs____________ 1956 


Swift & Co 2%s debs 





Terminal RR Assn of St Louis— 
Gen refund s f gold 4s_________ 1953 
get & impt mtge 3%s series B__1974 


Ref & imp M 4s ser C _.2019 
Tcxurkana & Ft Smith 5%s A____- 1950 
Texas Company 3s deb__.._._.___ 1959 

aa 1965 
Texas & Pacific lst gold 5s_______ 2000 

Gen & ref 5s series B____._____ 1977 

Gam we Oe BO ME C....nhecmnen 1979 

Gen & ref 5s series D__________ 1980 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry lst ref 4s_..._.______ 1960 
GOGS (Meste B6..nnncccccen Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec list gold 5s___1949 


Tri-Cont Corp 5s conv deb A___.__ 1953 
Union Electric Co of Mo 3%s______1971 
t§4Union Elev Ry (Chic) 5s______1945 
Union Oil of Calif 3s deb_________ 1959 
Ee eee 1967 
Union Pacific RR— 
ist & land grant 4s......._...... 1947 
a ES ee aaa 1970 
SO-FORT B68 COD QQ ncn ener nwckas 1971 
Ref mtge 3%s series A_________ 1980 
United Biscuit 342s debs__________ 1955 
United Drug 3%s debs____........ 1958 
Universal Pictures 3%s debs____-- 1959 


Vandalia RR cons g 4s series A___1955 
1 


Cems: 6:2 60 GRC Oivicacernnecas 957 
Va Etec & Pwr 3%s series B_____- 1968 
Ist & ref mtge 3s series D___.._197 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest lst gtd 5s________ 2003 

Oe eee 
Virginian Ry 3%s series A_..__.._1966 
Wabash RR Co— 

Gen mtge 4s inc series A _1981 

Gen mtge inc 4%s series B _.1991 
Waiwurth Co lst mtge 4s___._____1959 


Warren RR Ist ref gtd gold 3%s__2000 


Washington Central Ry lst 4s___-- 1948 
Westchester Ltg 5s stpd gtd__-__- 1950 
Gen Tee DAs... csacnumdscweun 1967 
West Penn Power 3¥s series I___.1966 
Western Maryland lst 4s__-_-_-__ 1852 
lst & ref 548 series A... 1977 
Western Pac 4%¥%s inc ser A______2014 
Western Union Telegraph Co— 
Funding & real estate 4'2s___._1950 
| ee 1951 
30-year 5s... ee ee eee 1960 
Westinghouse El & Mfg 2%ss__.-__ 1951 
West Shore list 4s guaranteed_____ 2361 
ee ee eee 2361 
Wheeling & Lake Erie RR 4s__-_-_-_- 1949 
Wheeling Steel Ist 3%s series B___1966 
Wilson & Co lst mortgage 3s_____ 1958 
Winston-Salem S B lst 4s________ 1960 
tAWisconsin Central lst 4s___- __ 1949 
4Certifigates of deposit_________~ 
$ASu & Du div & term Ist 4s___1936 
4SCertificates of deposit__..._____ 
Wisconsin Elec Power 3%s__----- 1968 
Wisconsin Public Service 3%s_____ 1971 
Youngstown Sheet & Tube— 
lst mtge s f 3%s series D_____-_~_ 1960 


Interest 


Period 


REA SS D> 
Z2OSORS 


Friday 
Last 
Sale Price 


106% 


107 


= 


Nn 
PCbtoa Dia tod Le 
FOo“y Foods da ss 


. 
ws 
1¢9) 


107% 
108 ‘2 
1047%% 


105 
104% 


9314 
57 


Cc 


> ie 
a ee 


"kes > 
020% 


Sens 
Mac 


105% 
104'4 


106 '2 


102 


< 


ry 
> 


RACR EE 
bo bdax 


M-N 


10814 


106'2 
107 4 
100% 
107%%4 
107 '%4 


83 


79% 


*104 





Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
63 3 4 64 1 2 
10472 
106 ! 4 
105 42 
106%4 
106‘ 
106 


106! 4 
105 42 
107 
106%% 
106 


111%¢ 111%% 
10642 
126 

107 *2 
1065 
10742 
136% 
104% 
10442 
104 


126 
108 
107 
108! 
138% 
105 
105 
1047% 


x 


92 9342 
58 %4 
105 105 


1034 


113! 
25 
1064 

105 


1127% 
254% 
105 %%4 
104'4 


ee N 


106 
106 
106 
108 
107 
105% 
] 01 y 2 


106'2 
106°%%4 
10642 
109 4 
107° 
10544 


102 


109'%4 m 
112% 
106 "4 
10632 


106%% 


110 
108! 
1074 
109 


108 4 
107 %2 
108'4 


> & 


943, 
88% 
1017; 
63 

103 %% 
117%4 
1067. 
109 '2 
105% 
107% 
9932 


107s 
1092 
106 ¥2 
108 
101 


107 '2 
106 
107 


10734 
190634 
1072 
10232 102'2 
81'2 83 
7742 80 


*109% 


103 


102% 
10412 


103% 
10444 


*117% 


1052 


86 = 88 
24% 25 


10834 10834 
109% 109% 


105'2 106% 


Bonds 
Sold 
No 

53 


6 
6 


WwW 


10 


ONMNmwwW 
SCN. 


he 
ou 


Os 
owl 
WO} 


to 
NP Oo 


ea pe wee ND 
ho “10 OW 


19 
34 


23 


Range Since 


January |! 
Low High 
58 6442 
10342 104% 
10543 106%%4 
10344 1052 
105'2 107 
105'2 106% 
104'4 106 
111 112 
126 127 
105 108 
105 107 
1106's, 108% 
130 138% 
100'2 105%. 
100 105% 
9973 105 
89'2 93'% 
5242 60% 
104 105 
102'2 103 
103% 106 
111% 112% 
20%4 25% 
104°, 106%% 
103%, 105 
106 106% 
106 107 
105'2 107 
107 109% 
107 07 
105 105%4 
9872, 102 
10914 109% 
11242 112% 
106 106% 
104'2 106% 
10342 103% 
10814 108% 
101'4 107 “4 
106%4 109 
90 96 
84 89% 
100 102%4 
60 70 
11742 117% 
106' 107% 
109 109% 
105 1062 
106'2 108 
92%s 101 
106! 10774 
105 106%4 
105'4 10732 
101%4 102% 
78's, 85 
7478 8172 
10942 110% 
102'2 104 
104', 105% 
11742 117% 
79 88 
8012 85% 
ig 2534 
2 24%% 
106 10834 
109 109% 


105% 106% 





@ Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


included in the year’s range, 
not included in the year’s range. 

§Negotiability impaired by maturity. 
pound unit of bonds. 


da Ex-interest. e Odd-lot sale not 


rOash sale 


tThe price represented is the dollar quotation per 206- 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section {7 of 


the Bankruptcy Act, or securities assumed by such companies. 
transacted during current week. 


*Priday’s bid and asked prices; no sales being 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


delivery sales are disregarded in the week’ 


an nnn, EE“ 


8 range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Feb. 24, and ending the present Frid ay (March 2, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
whether stock or bond, in which any dealings have occurred during the current year. 


ee RANGE FOR WEEK ENDING MARCH 2 





ba aue qe Friday = Week's _—_Sales STOCKS— Friday § Week’s _—_—Sales 
ur xchange Last Range’ for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High ji Par Low High Low High 
ACF-Brill Moto 7 Low High 9 
Acme Wire Co a cae Si Sag rk: i. 5% 5% 5% 1,100 2% Jan 6 ~ Feb Attnenk Wie Cute......6 en 50c 7 6% 7% 14,400 634 Jan 8 Jan 
Aero Supply Mfg class A_____ oie =e 28 28 30 272 Jan 29 +=Feb Alr-Way Electric Appliance__.__.______3 4% 4% 5 1,900 35% Jan 5'2 Feb 
a iaethgan eee gamamecaemarereses, Ame 21 21 100 19 Jan 21 Feb Alabama Great Southern___________ 50 = 113. 115 200 99% Jan 115 Mar 
Ainsworth Mfg common... --~~~~~ <— 4% 4% 5 3,100 4% Jan 5% Feb 
Air Associates Inc (NJ)__.__..... 1 12% 12% 13 1,900 9% Jan 13% Feb Alabama Power Co $7 preferred______ ° : 116% 116% 10 116 #£4Feb 117% Jan 
Air Investors common eve mes oe 13% 13% 13% 200 12% Jan 13% Jan ip | a a ee i Pe * i: LP a ae. oe 107'2 Jan 
Convertible preferred__________. 39 2% 2% 2% 1,100 2% Jan 3 Jan Alles & Fisher common______________ Pa pe: Ss cz 6% Jan 10 Feb 
aerial eet cia -- - oat oo nas Vues cele. eee Allied Int) Investing $3 conv pfd_____® “ 46 48 50 41 Jan 48 Feb 




















Por footnotes see page 1013. 
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RANGE FOR WEEK ENDING MARCH 2 
SPUCKS— Friday Week’s Sales - 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 | 
Par Low Hiyh Low High 

Allied Products (Mich)... 10 a 31 31% 100 29 Jan 32% Jan 
Class A conv oe, 25 2 31 313% 325 30 8 §=6Jan 3142 Jan 

aiorte roe Go sommoa=nn———————— - ik 8 ay vs ee HERBERT E. STERN & Co. 

Aluminum Co ee gg hE Se 41% 40 4142 7,20 36% Jan 41% Jan 
7 RE Kone 100 115% 11538 115% 1,000 11242 Jan 117 Feb | MEMBERS OF THE NEW YORK CURB EXCHANGE 

Aluminum 5 RES Cmeepe - ai 20% 21 300 19°4 Jan 21 Feb | 

Aluminum Industries common ________ 21 21 2214 950 15% Jan 26 Jan 

Aluminium Ltd common_______-~~~ ° 95% 95 97 1,350 86% Jan 99 Feb 30 Pine Street, New York 5, N. Y. 

.& | ae ~~ at . ee -- 108 Jan 10934 Feb 
American Beverage common________ z2 x 2% 2% 400 2% Feb 2'2 Jan 
American Book Co____________-~~~ ‘ 49 50 350 4642 Jan 50% Feb . 

Americam Central Mfg... i 15% 15 153% 1,800 11% Jan 16% Feb _ Phone: Bell System Teletype 

American Cities Power & wight— Whitehall 3-2160 NY 1-496 
Convertibie class A. 25 _ 48'2 491% 300 47 Jan 52 Jan Te oe — Parmets a, ES 
ST Binttcdinmeomeunnacein 25 = ion jon atag 43% Jan 4812 Jan 

7 54 71 ] 7} é 

CT Te biinaenantaecaonn 1 6% 972 7% 23,600 4 Jan ‘% Mar STOCKS Friday _Week’s Sates 

eri yanami © common.__.10 x42 40% x42 5,300 38% Jan 42% Feb New York Curb Exchange Last Range for Week 

Seeman bY Soom warrants__ nf 5s  % 5,100 *% Jan % Jan Sale Price of Prices Shares Range Since January 1 

American Fork & Hoe common ______ ° 20%8 =6x1914 201, 4.500 175, Jan 20%2 Mar Par Low High Low High 

American Gas & inet get jE 10 34% 34 3454 8,700 31 Jan 345, Feb 
4% % ip cade cS 100 . 113 11334 175 111% Jan 11334 Feb Cc 

American Genera] Corp common ___10¢ 10 95% 10% 1,300 8% Jan 10% Feb 
$2 convertible preferred. 1 43 4134 43%, 875 4142 Jan 4414 Feb Cable Electric Products common____50¢ 3% 2%  -3% 4,600 | 3% Mar 
$2.50 convertible preferred... 1 ae 4912 491% 150 483, Jan 51 Feb Voting trust Certificates... 50c¢ 3 2% 3% 6,600 134 Jan 3% Mar 

American Hard Rubber Co____~~~~~~ 25 BE 213%, 2 250 19 Jan 2434 Jan Cables & Wireless— 

American Laundry ng, RO a 20 : X35% 353, 200 3212 Jan 36 Feb American dep rets SS pfu £1 re oe jad a 3%4 Jan 3%4 Jan 

Americen Light & Trac common____25 20% 20 207% 7.400 17% Jan 21 Feb Calamba Sugar I ititsepatccsnane se 2 1 ie a ae Bee 7%4 Jan 9% Feb 
oe ile ee 25 ‘ 27 27% 200 2642 Jan 27% Feb Cahtornia Electric Power_________~ 10 81% 8 8% 1,400 6%4 Jan 8% Feb 

American Mfg Co common_____ | 100 681% 6314 691, 1,925 51 Jan 69% Feb Callite Tungsten Se etiniaicnistinssctibeten” i 756 7. 8 3,100 7% Jan 8% Jan 
COIN sntivkbhGntceas ce 160 =o 102% 10215 20 100% Jan 103. Feb Camden Fire ae, _, , PO 5 —_ ae his — 20 Jan 21% Feb 

Canada Cement Co A Rg ° nan ao sided nay 8'2 Jan 8%_4 Jan 

American Maracaibo Ee OTe 1 2% 2'2 27% 25,000 1% Jan 3% Feb a 100 ties aa 46s me ete. aaelz ieee \ Sa 

americas Meter Ge. ° 34% 33% 34% 200 31 Jan 3412 Feb Canadian Car & Foundry Ltd— 

American Potash & Chemical________ ° Re 47 47%, 200 41% Jan 47%4 Feb Participating preference_____ ¢ nae 25 a -- a a 26 =6Jan 26 Jan 

cmertonn Repetition. 10 15% 143, 16% 69,200 13% Jan 16% Mar Canadian Industrial Alcohol ; m: 

American Seal-Kap common______ 2 6% 6 6% 2,700 4%4 Jan 614 Feb Class A igs ee eT — 6% 6% 500 6 Jan 642 Jan 

Amer Superpower Corp com_______ 10c 1 58 34 37,70G 3% Jan 34 Feb Class B non Lact, Raia ae senile a lad ae we 5°e Jan 6°s Jan 
ee ini ° : 126 126 25 120% Jan 126 Feb Canadian jotestries Ltd— see 
O* series peeterted_ ° 257% 24 263% 5,300 18 Jan 26%3 Feb abs ic a — mas oe ~~ i... ae a atta 

American Thread 5% preferred______ 5 45% 43, 43, 3,500 4% Jan 43, Mar Canadien Marea. i 2% 2% 2% 5,800 1% Jan 3% Feb 

American Writing Paper common____® 815 634 8% 17,900 5% Jan 8% Mar Capiial City i gavage, LI A Data ° 18 xX1742 18 200 16% Jan 18% Feb 

Se OP I i ns % 572 55, 5% 1,200 354 Jan 6% Feb Carman & Co class Wi scatitthensinieietade cal e ng ee hated ~~ 2842 Jan 292 Feb 

Anglo-Iranian Oj] Co Ltd— Class B in te ina in indiana a ‘ni 141% 15_ 400 12 Jan 15° Mar 
Am dep rcts ord oe a ny | ae - + ; 18% Jan 20 Feb Carnation Co hg grt OT RE ° — 432 447% 120 4212 Feb 44% Mar 

Angostura-Wupperman = a eT 1 334 4 1,200 3 Jan 4 Feb Carolina Power & Light $7 preferred__* a isc “vig de 114 Jan 115 Jan Pan 

Apex-Elec Mig Co seat ag IE ad 253% 2434 26 500 20% Jan 26 Feb oe OU ns ssertscceemiseearennndn cts bd ene iad ems aes 112 _ Feb 114 Feb ; 

Appalachian Elec Pwr 442% pfd___109 11334 113% 113% 290 111% Jan 11334 Feb Carter (J W) Co i a 1 ace -- a —_ 812 Jan 9% Feb 

SI OY sienna a 1 81% 83, 87% 3.300 7% Jan 95, Jan coe Fries. ° 16'2 1642 173% 400 14% Jan 1944 Feb 

Arkansas Natural Gas commoun_____ bd 41, 438 414 3,100 334 Jan 4% Jan jaetle (A MS) & 6... 10 ae a --. == 24 Jan 26 Feb 
Common class A non-voting.____ bd 4\, 43%, 43, 11,400 3% Jan 5% Jan Catalin Corp of RO CB ve cen es 1 914 9% 9% 6,700 8% Jan 10% Feb 
6% lg cn, <A ELLEN 10 > 5 ; .600 Ye Js 11 Feb . . 4 i 

arkanens Power & Light $7 preferred_* wis alge sia tH, _ 113 Jan Central Hudson Gas & Elec com_____ ® 85% 83 85% 1,400 ‘'s Jan 9'— Feb 

Aro Equipment a, er 2.50 1934 18°4 201% 4.200 1914 Feb 2314 Jan Central Maine Power 7% pfd______ 100 ~~ . a — a nie stiles 

Art Metal Works EO one 5 15% 16 500 127% Jan 16% Feb Central New York Power 5% pia__100 106 105%4 10614 230 10412 Jan _ 106% Feb 

Ashland Oil & Refining Co__________ i 834 8% g 3,500 8% Jan 9% Jan Central Ohio Stee) hogs |) a 1 - 14% 141% 200 12% Jan 1412 Feb 

Associated Electric Industries— Central Power & Light 7% pfa____100 — a —s pass 118 Feb 12012 Feb 
American dep rects , | £1 10 10 10 100 915 Feb 10 Mar Central & South West Utilities_____ 50c 23% 14%, 23% 33,700 is Jan 2% 3 Mar 

Associated Laundries of America______ ° ll 1% 1% 5,200 44 Jan 134 Feb Cessna Aircraft Co common___..~-~ 1 44 oe A 8,500 4% Feb 54 Jan 

Associated Tel & Te] ne Rae ® 11 11 11% 875 3 Jan 17 Feb Chamberlin Co of MemeTi CG 5 1042 1044 105% 700 8% Feb 115g Feb 

Atlanta Birm & Coast RR Co pfd__100 / s J nt) SP SOM. 1g . . 10% Jan 1242 Feb 

Atlantic Coast ee, , NR cies tte 3 101% 9% 11% 17,200 854 Jan 11% Feb Cherry-Burreil ctr snisiie ciao 5 ihe ’ a 16% Jan 17 Feb 

Atlantic Coast Line RINGERS rg 50 69 68 69 435 581% Jan 70 Feb Chesebrough Mfg. oem Sani comsowatt --) -- 112 Jan 120 Feb 

Atlas Corp gs gp 2% 25% 3 13,200 2% Jan 3 Feb Chicago Flexible Shaft Co common___* 35%4 34% 36 1,250 3412 Feb 36% Jan 

Atlas Drop Forge eR ss ince 5 12 11%. 12% 2.300 101% Feb 1214 Feb Chicago Rivet « | IE S liteliese % 141, 334 1414 4,075 12'2 Feb 14% Feb 

Atlas Plywood eas 1 195% 1954 20% 3.900 17% Jan 20% Fep Chief Consolidated oo” Rees pats 1 1%% 1% 1% 8,400 ig Jan 15e Feb 

Swomete Piatute 1 151% 1542 163% 1.000 1434 Jan 181% Jan §Childs Co ety, =o 100 111 108 11412 ei 450 85 Jan 119 _ Feb 

Automatic Voting Machine_________~ ° 5% 5% 6 600 5% Jan 6 Feb Cities Service — ig ag EE 10 1934 19 207% 27,900 16% Jan 21% Feb 

Avery (BF) & Sons common_____ 5 Ri. 13 13% 1,400 10% Jan 137% Feb Be Pa airrmecichosince ct ° 128 12742 12934 1,400 117 Jan 131144 Feb 
Oe POUR ce | 25 25 50 23 Jan 26 = Feb 60c ree > Ree ree mntememnnene I ns ree ae 7+» 0 ait tee 
rs, ollieries Corp__...__- 17! 7! T\, 3 39 P My Js eh peng, enbiSeledinaiaanaptcneer ines 3 3 2212 ‘2 2 

Ayrshire Collieries Corp ° 17% 1 , 00 16% Jan 1842 Jan City pt Ss ittequtsacinaneee e 1014 10% 1034 900 87%, Jan 11% Feb 

B City & Suburban fe eg OE: 10 9% 89% 100 9 Jan 9% Feb 
Clark Controller Co__.__--____---*~" : Ve . = es et, Pres aa% 7» 
« 245 2 on . 903 ; 25 Ds Claude Neon Lights _., | ER Fetes: "gs Cn ‘9 “e Jan a Jan 

Baldwin inane <2 aaa: =a “ee _ Sh tam ease Giayton & Lambert Mfg_-———~~~—~-~~ s 11'4 11% a Jan 12° Jan 
Purchase warrants for common_____ 14% 13% 15% 22,800 10% Jan 15% Feb Chaciand Electric Iluminating_--~~- i a = a. oe a biel 
BL, Seeecteeadlaiaragacaeaepnags 41 41% 150 41 Jan 42% Jan Clinchfield Coal Corp——--_____ 100 042% ie. ae 300 3% Jan 4% Feb 

Baldwin Rubber Co common_____ 1 12% 11% 12% 1,700 10% Jan 12% Feb Club Aluminum Utensil Co__-_...~__ > _ 4 4 ‘ iA 2s J4 Fe 

Banco de los Andes— Cockshutt Plow Co common... -? oe -~ 1M an 12% Jan 
Serene Maree ies 11%4 12 200 115% Feb 12% Feb Gemee, een ordinary.._______ : Ht oat oar rey sic fee Hs 7 

; 25 5 7 ° > 7 olionia ATO B a. I"8 8 78 >, 7 ’ 
bea ty tS amen [ (3h 2 Wh tame 3 Feb 3% Feb Colorado Fuel & Iron warrants.~~~~~~ Gre 84 7% 11,700 5% Jan 7% Mar 
$1.20 convertible A common_______ oo. 1742 17% 200 16% Jan 18% Feb Colt's Patent Pire Arms___________ 25 38% = 36% 39 “4000 35s Jan 392 Jan 

Basic Refractories Inc__________~~~~~ 1 7M 6% 7% 22.000 534 Jan 7% Feb Columbia Gas & Electric— 100 78 17s 79 700 — 79 Feb 

Baumann (L) common__--__...~~ ane ae oe ae ne: 10 Feb 11%4 Jan acer ay Ae Bayh sli 11 700 1/64 3 i 3 
7% Ist preferred____—_----~-~-~~ 100 Re : is Dae PR pt 2 Commonwealth & Southern warlants__ 3/64 a2 16 -: i 3132 Pn 

Beau Brummel Ties__—_______-~~" 1 ; 3 9 Jan 10% Feb Community Public Service_._______ 25 31% 302 31% 6 ny “aT - + be rons 

Beauni: Mills Inc common___..._ ~~~ 10 23 21% 24% 3,600 18% Jan 24% Mar Community Water Service___________ 1 2 1% -2 , re -ones wa 
$1.50 convertible preferred_____ 20 33 3% 33%4 36 1,125 29 Jan 36 Mar Compo Shoe Machinery— . aa 13% 750 11% Jan 13% Feb 

Bellanca Aircraft common_____.~~~~~ 1 5 4% 5% 21300 4 Jan 5% Jan ET cA. ie 100 ‘ea 216 Feb 

i ee Se OR 100 pe - ; 145 Jan 147 Feb Conn Gas & Coke Secur st ae " 

Benson & Hedges common_.....-~~-- ° tid 43% 43% 20 36 Jan 46% Feb TD PONG nn cccctrnnemnenece 7+ idl ean: = oo — ee 
Convertible Se, Aeterna e ine ? ; Jan 46 Jan 1 y \, 
ments W i (Mar 16). ei 4% 5 1990 “Sy pen 5 Feb Somacidetet Meet Ce... : a an -* =a ore = ss —. 

Berkey & Gay Furniture oe ee mmm eee a 23% 2% 214 9,700 1% Jan 24% Feb Consol G E L P Balt a ce ee 100 118 117 " 118 ‘110 116 Jan 118 Jan 

Bickfords Ine common______---~~~~~~ 1 17 16% 17 200 15 Jan 17 Mar 2%% series B preferred________— 100 109% 109% 109% 200 108 Jan 130 Sen 

Birdsboro Steel Fdy & Mach Co ee A a A 12% Jan 14% Jan Consolidated Gan ee icse SEAS bate i 6% 6% x6% 2800 6: aon 7% Jan 

* 7 1 7 
ange I - 12% 12% 43 75 10% Jan 13. Feb Consolidated Mining & Smelt ape. | 2 3 aaa : a by rn iene ae 

Bliss (E Ww) Common. 1 217% 19% 22% 16,300 15% Jan 22% Mar Consolidated Retail Stores______. 100 115 " 115 ad : 20 115 Feb 115% Jan 

Blue Ridge Corp common... 1 58 4'2 534 46,300 3% Jan 54% Mar 8% fated Royalty” On-- bis ahecins 10 “3 27 3 2.500 2% Jan 3 Feb 
$3 optional convertible preferred___« 55 55-56 1,300 51 Jan 57% Feb Consolidated Royalty Eh ONO ci. 23 \ 23% 243, 2,900 18% Jan 25% Jan 

Blumenthal (8) & __ eR Se wie cae 19 18% 19 2,100 15% Jan 20%4 Feb Consolidated Steel hie cdemmensenen 55, 51, 534 5.400 4% Jan 6% Feb 

Bohack (H C) Co common_-_..~~~~ . 11% 11 11% 1,700 9% Jan 12 Feb Consol Textile Co__..___ oa aa 1 iw% 163, 181 5,900 13% Jan 18% Feb 
7% ist pesterred__ ------~ 100 112% 114 330 118 Jan 115 Jan Continental Fdy & eee ge waalaar ies ‘7% 4 ‘ , = 

oeene Sete Op 23 33 32 33 100 32 Jan 35% Feb Continental Gas & Electric Ce. — 200) 111% = 109% 1111, 260 108% Jan 111% Feb 

ee Dateien. ° 7 13% 135% 400 12% Jan 13% Feb 7% prior peeferred_——_______ Ps r . : 15 Jan 17% Feb 

Bowman-Biltmore comiaon__...~~~~~~ ° 1% 1 1% 6.600 % Jan 1% Jan cet Paint & Varnish Co. ° “93 “9 9% 3,150 8% Jan 942 Jan 
7% 1st preferred. See snree. 100 42% 39% 42% 1,400 37% Jan 48 Feb Copper Range -— rey ie 3, %  % 2500 %& Jan ig Feb 
ee cane ee ° 355 3% 4 2.000 3% Feb 4% Jan Cornucopia Gold Mines Ps : ; 16% Jan 16% Jan 

Brazilian Tract‘on Lgt & Pwr... ~~~ ° 23% 22% 23% 3.700 20 Jan 23% Feb Coro Inc d_______ Tie eager emt an 9 1 “35, “3% 3% 4,100 2° Jan 4 Feb 

Breese Corp common________-~~~~-~~ 1 173% 17% 19 5,100 15 Jan 19 Feb Cor’“on & Reynol “© 108%, 105% 1063, 270 84 Jan 109 Feb 

Brewster Aeronautical... 1 4% 3% 4% 5,100 3% Feb 4% Jan ie rte, CE 1 35, 3, 37 9,300 2% Jan 3% Feb 

Bridgeport Gas Light Co... ° a os ae Abs pe one : ais Cosden Petroleum common... te My 371, 1.025 33 P Jan 37% Mar 

Bridgeport Oil Co____-_-_---~-~~ oonn® 94% 9% 10 2,500 9% Jan 10% Jan Cen ne preferred_________50 37 a% : ' 

j 2 a — : P : 5 
ary thes = to enna nec le Same bes ee ae cole Petroleum ets (ord Teg) 9% 984 20%, 12400 asf JAR 8M Mae 
British American Oij __ MO bi 63 te “ibe 21 Jan 22% Feb Creole Petroleum ne een eimanane . 272 ee ch 22'500 1 . Jan ls Feb 
British American Tobacco. Bis bate. a Grott Brewing Co_. ° O70 93%, 10% 2,300 934 Mar 11% Jan 

Am dep rects ord bearer__________ 7a 20% 20% 100 19% Feb 20% Jan Crowley Milner & Co_ ; "5 ou 8% 9% 6900 s.. in 9% Jan 

dep rets ord reg. ~¢y cae 20° «2014 300 19% Jan 201% Feb Crown Cent Petrol (Md)_-_--_----- > 49% 17% 1914 300 18 Jon 19% Feb 

British Celanese Ltd— Crown Cork International Biwesiencossenisey ait atc 1“ 6,400 3% Jan 4% Feb 
Amer dep rets ord reg. 108 ae nha) eae Bi 5% Feb 5% Jan Crown Drug Co common____-_____- = ’ " , ’ 26% Jan 27“ Feb 

British Columbia Power class A.” ges. 21 21 25 21 Mar 21 Mar we ayronvertible preferred__—— ~~ ~~_ = “ou, “Se 4,000 2% Jan 4% Mar 
Class SEES os eeaiaameamaaaas: e 2% 23% 2)4 800 23% Feb 234 Feb Crystal Oil Refining common_______ 10 46 38 ” 48 - "110 35 Jan 48 Mar 

Brown Fence & Wire common__._____ ‘ : 6% 7% 1,400 5% Jan 7% Feb a i rey 5 261 255% 263 12,600 255% Feb 2834 Jan 
Class A preferred-_. > -~- 1 eee oan a 24 Jan 27 Feb Coben aientie Sagas ° te 14%, 17% 2600 13% Feb 18 Jan 

Brown Forman Distiliers.------~~~~~ t 21% 21 2234 5,500 20 =Feb 23% Jan Cuban Tobacco ie wale Sie sy ” ! 5% Jan 6% Jan 
$5 prior preferred____-__~~~~~~ a tee, aoe is 91 Feb 91 Feb Curtis Lighting a common —_____ a. ik 13% 13% 150 10% Jan 135 Feb 

Brown Rubber Co So, 1 4% 4% 5 5,400 3% Jan 5% Jan Curtis Mfg Co (Mo) 4 4 

Bruce (EL) Co ee ae, RRS 5 ss cn il 1 35% Jan 36% Jan 

Bruck Silk Mills Sir sttinttimintdsctic tne a e 101% 10% 10% 100 9% Jan 10% he D 

AACR a ae” 7 5 21 5 1234 Fe : 

Butters pipe, Line. East Power— 11% 11% 12% 1.500 - = " Davenport Hosiery OE Se: 4 —— 31% 31% a 31 <n | tg he 
$1.60 preferred__ -—~--25 23%, 03, 04 18,800 20% Jan 24 Mar Dayton Rubber Mfg... ~~~ 2 = 27% 26% 28% =. 2,600 oc Sop want phe 
$5 ist preierrea._____ ae 1141144 350 111% Jan 114% Feb Class A convertible...._______~ 35 361% 36% 361% 10 Pq bis ist, Feb 

Bunker Hill & Sullivan... ~~~ 2.50 12% 12% 12% 4,600 10%4 Jan 134% Feb OI NOR cgesan. 1 18% 17%4 18 "2 1,000 te —o 954 Feb 

aurma Corp Am dep rete... 1% 1% 1% 9,800 1% Jan 2 Jan Dennison Mfg class A common..~~~~ 5 8 8 9% 6,500 .* pe 92. Feb 

at Oe! Cep 12146 33% 33%, 3% 4,100 2% Jan 4 Feb oe Saree POON nn 50 eel 88 = 92 70 8 ea 

Butler (P Fy) crn ong. RS ilpe 25¢ 6% 5%: 6% 800 4% Jan 6%, Feb OF CR niin cerne 100 ee —_ -- -- rh coed win x noes 

I For footnotes see page 1013 — | 
—— —s 











THE CUOMMERKUIAL & FINANUIAL CHKUONIULE 








Monday, March 5, 

















NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING 





MARCH 


. 





















































































































































sTOC&S Friday Week’s Sales sTUCKS ae oe 
New York Curb Exchange Last Range for Week New York Curb Exchange Wriday Week's Sales 
Sale Price of Prices Shares Range Since January 1 s . Last Range for Week 
Par Low High Lou High Par iain L : “sr ve pia money Susee fueeeey t 
4 i] & — ‘ - ° -0wW igh Ty } 
Derby Ol & fe, . 10 10% 10% 1,800 9 Jan 11% Jan ee ee ° 4 } ( mn * ” 
Meicull Gasket & Mig_.-.----------- 1 16 Jan 1712 Feb Or Se alii eo NN tn epics = 2 a = 4,200 21 Jan 2 Jar 
6% preferred oceee nnn meoe ence n= 20 . 21% Jan 21%4 Jan Heller Co commo: eer te : 14 '. = eou 1442 Jan 15 Jan 
Ea 2 1 c — 
Detroit Gray Iron Foundry_-.-------- 1 2% 2 4 11,500 142 Jan 2'4 Mar 5%% preferred w w ae F yr ae 200 . Jar 13. Mar 
Detroit Mich Stove Co common--_-_-_-_- 1 7% 6% 72 7,800 5%, Jan 7 Mar Henry Holt & Co participating A.__ 0 = oer 20 )3 Ja 105 Feb 
By 4 ; : «: a. y © participating A____— . F 
Detroit Steel Preducts_--_---------- 10 34% 3 34/2 300 27 Jan 34'%2 Mar Common .- Ci 1 = : e i8 Jan 18 Jan 
one’ oD neemesteeaememmaaER is ~~ ss SS a 6 | 6k Hewitt Rubber common--------------8 22% x22, 229, «40018! Jan 9° Jan 
referred____------~~~-----—~ "4 2 ! il Jan Heyden Chemical common 2.50 ) 1 , 2 oo 74 eOes , Feb 
Diamond Shoe commor-_-_-__.--------- e 19 19 100 18 Jan 19 Mar : as , _ 224 400 19%% Jan 22 ! 
. . : 2. 2 Mar Hoe (R) & Co class A_.....__._ 10 > a thw 4 Ma 
Diana Stores Corp <a ee eee ee eee 1 i9 16 204 7,100 13%, Jan 2044 Mar Hollinger Consolidated G poset: . le 10 s 11 ' 4 a ae Jan 39 *2 Jan 
say = rm Ge & om i £1 Holophane Co common _* 165% 164% 17 oo 8 _ 115s Feb 
m dep rcts ord reg__------------ aaa . aie Z is ae ee ee ae 40° 2 ‘ 1,150 145% 2 1814 Fel 
Diveo Corporation 2 aos nan 1 14% 13% 14% 500 11% Jan 14% Feb el agra ig gene maces . , 14 Jan iste Feb 
Dobeckmun Co common__--_--------- 1 25 252 200 20 Jan 25%4 Feb Horn (A C) Co commo =pemaee ‘v4 38 20 7%4 Feb 40%2 Jan 
Domestic Industries class A com__---- 1 55 542 «53 4,900 4%, Jan 5%4 Feb Horn & Hardart Baking Co 5 Re irst ; 8 Jan 11 Feb 
Dominion Bridge Co Ltd___-----_----- ° oe - — . -- -- aR Sy a a a aR 7 33 291 = Boo. - 
Dominion Steei & Coal B__--------- 25 7¥e 7% 100 7 Jan 7% Feb 5% preferred ema a Veta oN" <t9 30% Jan 34 Jan 
Dominion Yar & Chemical Ltd_----- -* - - on a aoe Hubbell (Harvey) Inc......_...... 3 - 112 Jan 113 Jan 
Domirion Textile Co Ltd_----------- ° a aa ate ol & Lae 2 262 21 200 23 Jan 28'2 Feb 
Draper Corp_-_--------------—-------- ° 81% 81% 82% 100 i744 Jan 82 Feb H / 8 ------------- 49! 49 50 7.100 43% Jan 50 Pet 
. , va7 an 7 ‘ ; ummel-Ross Fibre Corp__...._.__ . gi ‘ 23 aa ett ? 2 
Driver Harris Co_.--------------—-- 10 “47 x47 20 38Y2 Jan 50 Jan Hussmann Ligonier Co sear "2 o b"4 2,700 7'2 Jan 8*4 Ma 
Duke Power ee —agensna ena Siaaaana “ ote andi -- 84 Jan 90 = Feb Huyler’s common_______________..... 1 144 — 14%%4 800 10°4 Jan 14%, Feb 
Durham Hosiery class common -_-— - ; 9 Jan 10 Jan ae ee We. .4% 2.000 372 Jan 434 Feb 
Ry Sage Pa ypngepmemematmene : 3% 39 600 3% Jan 4 Feb ae bh ae 1 30 3031 200 29. Jan eee dan 
Duval Texas Sulphur . 14 14% 1,100 11% Jan 14% Feb dygrade Food Products_.___.._..__6 15% 155% 16 500 15 Jan 16%8 Jan 
E ‘ al 0%e Jan 
East Gas & Fuel Assoc common--.-_---_*° 2% 2% 2% 4,000 2% Jan 2% Feb Illinois Power Co com - I 5 
4%2% prior preferred______-__--- 100 84% 81 84% 1,150 18Y%. Feb 84% Jan £% conv preferred rn Sener “ 17% 16% 18! 6,800 14% Jan 18% Mar 
6% preferred_._____......-.-- 100 53% 48% 55 6,900 46% Feb 55 Feb Dividend arrear ctfs___._..__...... hb +8 541, , 200 53) Jan 54/2 Jan 
Eastern Malleable Iron ~----------- 25 36 35 36 75 3342 Jan 36. Mar NN > 151, ph Hi 11,300 15%~ Feb 17% Mar 
Eastern States Corp_—- 1% 1% 1% 3,800 1% Jan 2° Feb Imperial Chemical Industries. ies. > eee ao 60 on 17% Feb 
$7 preferred series “reomaersane 54% 54% 56% 1,025 50 Jan 58 Feb Am dep rcts regis_.___._____ £1 3 
one — a 54 54 56 4 625 49% Jan 57 Feb Imperial Oil (Can) coupon__________ 13% 1234 133 3.200 PS by = P ‘a Jan 
astern Sugar As ee oN eg ules le aia ati eon ere py Py “ ig 3,2 + Jan 33% Feb 
$5 preferred ~-------------------- 1 45 44 46% 1,125 39% Jan 47% Jan Imperiai Tebacco of Canada... 13% 12% 13% 800 12% Jan 13% 3 Mar 
Easy Washing Machine B----------- e 10% 10% 11 2,000 8 Jan 11% Feb Imperial Tobacco of G -~----§ 11%. 11% 400 11 Jan 134 Feb 
~ of Great Britain & 
Economy Grocery — s atiddsientgetimenapenentinaba 5 2042 2012 50 17 Jan 20'2 Mar || ener ya 1 971 271 200 6% J 
j 5 2 9° 5 ‘ 9 Jo ‘ £ ‘gr pete ee ay 4 2 262 ar 7 Jar 
wae yg a Share coinmon-_--_-_-- 4 ue a - ae 116 os ats — bd Lg ap racy onl ag “* a er eaten 114'4 114% 40 1135% i 11513 > 
oosnee= _ausanee JI /2 -. 2 ) Me a 99%. Mé ] f fice % eferre 4 4 <s he ve de I 
$6 preferred ----------—--~—-—-.----- i 101% 100 101% 3,400 97%s— Jan 101% Mar 1% —a**—,£, 100 oS an 65 120 52 Jan 68 Feb 
. s2% 100 01% 3400 FR ee OF es Be nn onone 100 67 f 69 7 7 
— Power & a 2d pfd A----- 94% 88 8 94"% 2,150 70 Jan 94% Mar Industrial Finance v t ¢ common_____1 20 2 9 oa "a on ‘1 =Feb 
ption warrants-.--------—------- -< 1é ié 800 5. Jan % Feb Common ENE TE Rae pa a = ap 2%e Feb 3 Jan 
Electrographic Corp------—--—-—--— —S 135% 13% 13% 400 11% Jan 14. Feb 1%. 1 pe eanocananaane peed =e ant a £00 2%e Feb 3. 0O«d 
Elgin National Watch Co----------- 15 39%4 40% 225 35% Jan 40% Feb Insurance Co of North America. 10 64 +t 94 ches 60% Feb Go Ja 
Ellicott Co common--------------~-< 10 x24! 234% 25% 9,200 15 Jan 255% Feb International Cigar Machine________ ; tf ¥ 7 100 85 Feb 9415 Ma 
542% conv preferred-——-------~- 88 x69 64% 70 2,075 49 Jan 70 Feb International Hydro Electric— ‘ soetaragey “9 . oan re. om 
Empire District Electric 5 pfd__- -- - 105% Jan 105'%2 Jan Preferred $3.50 series______._____ 50 30 91% 30 400 19 > 
Emsco Derrick & Equipment--------- 5 11% 11% 11% 500 11 Jan 12 Feb International Meta! Industries A_____*® 11, 2] 1 Oe 5093 Jan 31%, Feb 
ey Cor che poataeted Se | P as a : a P * _— a . had == — Minerals and Chemicals— : oe ars <9 20%4 Feb 2112 Jan 
------—---- ‘ 8 i“ 25 an 7%, Fe oe wee 14 13) 14 2.000 al 
Esquire Inc-—_..---------<——-- <n 1 8% 8% 9 1,000 8% Jan 9% Jan International Petroleum coupon shs..® > *o 2, j12 Jan 1425 Feb 
iS , ‘ t i shs__® 21! 2 21! ft g7 ‘ ) 3} 
Eureka Pipe Line common----—---- 1 —~ 31% 32% 200 29% Jan 32% Feb Registered shares_____-_... i. edt Bs * “ a0 ‘ + Vv aoe ts — te ee 
Eversharp Inc common 5242 49 53% 1,600 46% Jan 54 Jan International Products ------._--__ 10 11% 10%, 11% 4.000 101, veh 4 : ant 
International Safety Razor B__-_____ ° 3 3 314 3100 2% Jan 4 -~ 
F ary Utilities Corp com___.15 26 26 26% 600 23 Jan 271, Fe b 
od EY eS ea ae 50 3% 531% reese a, ae aoe 
Pairchild Camera & Inst ee | 13 “a 12%, 13% 1,700 11% Jan 13% Feb Interstate Home Equipment_________ 1 1% a ¥ Ve pa = , ya i Mar 
Fairchild Engine & Airplane_----—-- 1 3% 3% 4 4,600 3% Jan 4% Jan Interstate Power $7 preferred___.____ ° 21% 21 213% 1,000 1734 Jan a ae 
Falstaff Brewing-- 4 — 16% 17 1,800 16% Jan 17% Jan BVCROTE OPMET. <5 1 1% 1% 3% 14.900 "3, Sas , Feb 
Fanstee] Metallurgical--------------- 42° 38% 43% 10,700 381% Feb 527%, Jan Iron Fireman Mfg voting trust ctfs___* 23 22% 23% 700 ‘a an PP Feb 
Fedders Mfg Co_----------------~---- 5 133 13% 15 3,300 9 Jan 15 Feb Pe | Re ree: 1 10% 10 1014 800 91 Ja - gore chy Mar 
Federal Compress & Warehouse <.-.% a a ner tae Italian Superpower A ° 31% 3 35, < ao : 4 —_ 1044 Feb 
Ford ee 13% 75 130 65% Jan 75 Jan , a 4 Feb 
Am dep rcets ord reg £1 6% 6% 6% 3,300 53%, Jan 6% Mar J 
Ford Motor of oo "i ae “ee Jacobs Aircraft Engine Co_.--._._.-__ 1 4% 4%, 45% 2.000 4 Jan 51% Jan 
Class A pi i e ‘ 23 20% 600 22% Jan 241% Feb Jacobs (FL) Co_- ---- 1 12% 1242 12% 6,200 11% Jan 1314 Feb 
pane voting —————— 25 25 25% 325 22% Jan 25% Mar eran NEE Ce theo cmngmemnane ° 6 534 6% 500 4% Jan 67, Feb 
‘or ersey Central Pwr & ‘Lt 542% pfd__100 107 07 , } Plt “e 
Amer dep rets bearer__--- —— i ii-« : a 3% Jan a Sen i. an 100 108 a 2 400 104 Jan 107'2 Feb 
B i Cc eT | 6 . 2 4 =a 9 120 108 Jan 110 Feb 
Fort Pitt Brewing Co_----------~-~ 08 6% 6% 400 6% Feb 7 Feb Oe» Ts iets enn cienpes —100 112% 112% 112% 60 10934 Js s 
ae Fag tes Abed --------- 1. - + <—_ X33 % 200 29 ~Jan 34 Jan Julian & Kokenge Co 22 29 292 195 213% em ase vee 
anklin Co Distillin s 4 1,100 3% Jan 4 Feb < 2 2% e 
Froedtert Grain & Malt common_...- 1 . 18% 187% 200 1754 Jan 19% FP 
on: : eb 
Fuller (Geo A) Co 1 20% 20% 21% 3,000 17% Jan 217, Feb K 
$3 conv stock 9 64 65 120 55%, Jan 65 + Fet Kansas Gas & Elec 7% preferred___100 118 118 118 
- ---- - “ S44 Jd 5 "eb ” --- y ‘ 
4% convertible preferred-_--_.—-100 -- 87 88 70 77 Jan 88 Feb Oe ees 5 145 145% 147 B ee . i et ae 
sae tare Wee 2 TGRD bo ccwnccmnes a 305% 29%4 30% 600 293, Feb 33 Seat 
ao cides tcenntinse dn tiecipanlctacinds . 11 12 0K . a 
G Kidde (Walter) & Co 5 21 21 21% 300 21 Mar 25% Jan 
Gatineau Power Co common__ o rd 1 Kings Co Lighting 7% pfd B 100 G0 60 62 140 52% Jan 63 | Feb 
5% preferred___ 100 re a a -_ 92 Jan 9% Jan 6® preterred D..........-..... 100 50 491% 50 110 433, ye ri ~ 
Gelman Mig Co, common ewe i "3% 4 Pg ae Kingston Products_————-—-—-------— 1 4% 45% 5% 13,700 335 Jan "5 M4 Feb 
enera oys Co s 9% 91 9 17/ : pos s/ * NN hc iets ti eiscnccaiee ciahsereanseaipansitascn 1 8 8 85; 2 400 m5 ft 
Gen Electric Co Lta—— (2 2 1,300 1% Jan 342 Feb Kirkland Lake G M Co Ltd__________ 1 1 1 1% 10 700 ts Pare in re 
Amer dep rets ord reg #1 \ ry : wu * Klein (D Emil) Co common________ ° i 151 yom 171. Fet 
General Finance Corp common___.__- 1 7 1/ m1 er : Of van 16 2 Jan Kleinert (I B) Rubber Co___________ 10 171, ot mat : 
(4 74 734 800 7 Jan 3 Ne . 1714 Feb 17 Jan 
5% preferred series A__..________ 10 ie ‘ . Ee Feb Knott Corp common_-_____--_..______ 1 15 1528 100 15% Feb 73 
General Fireproofing common __ ° 2114 22 * 8% Feb 9 Feb Kobacker Stores Inc_____.__________ 6 ; a 1% 4 Jan 
Gen .Jas & Elec $6 preferred B_--__-® 139. 139 = iad “ po a” Feb Kresge Dept Stores— oe: ae en 
General Outdoor Adv 6% pfd “300 104? Sad 3D 32 an 5 Jan 4% convertible lst preferred 100 
pga Rein Ray te xcjagay papareanty 041% 104¥ ‘ 7 i : g¢ a , 
General Public Service $8 profersed ..° oe a + os 1 a ot a 308) mee Kreuger Brewing Co 1 9% 10% 300 > ¢ 2 2 A . ; 
J. } a g OF »b od d . a 4 ek 
ann Gp en8 | 3% «2% 4 (oC Uae ; 
$6 convertible preferred__...______® 100%: on F ware ae Peale ype * Mar L 
Gen Water Gas & Electric common___1 i . - a Jan 101'’2 Mar Lackawanna  . a ae 100 691% 691% 7 120 58 Jar 70 Fel 
i I ° 5234 53 san 13% Jan 14'2 Feb Certificates of deposit__._......_.___ 68% 685_ 69 400 57> Ji = oat, we « 
Geoigia Power $6 preferred__..______' se i" ve v9 <0 62 Jan 52% Jan Lake Shore Mines | SRS a 21% 291 7.200 = 51 . age = - bg 
il alana ame ata e <= “ -- 111% Jan 112% Jan Lakey Foundry & Machine___._.___ 1 ‘ 51 5 4200 "35, ic ao 
Gilbert (AC) common______________ * 17! WM 174 = 110 Jan 110 Jan Lamson Corp of Delaware__________ 5 101% >. . tae Mee oe os Feb 
opreterred -* iM% 7% 17% 350 15 Jan 19% Feb Lane errant 1% preferred______ 100 — 7 ae ae 
chris ER Be! Py rs : - ‘ -- == - aie ane i | 1 15! ! 5 7 a rhe 
Gladding McBean & Co______________ Py 15 14% 15 1,000 12%4 Jan 15 Mar Langendorf United Bakeries class A__*® hike ss 1s ined Re, “4 Jan ao Feb 
Glen Alden Coal_____ ° Su Som 21% = oe ~ = . Class B_-----_____ . eee 73% 73% ao Ta a a 
Godchaux Sugars class A____._______ ° + so% 4 — put — 22 Feb Lefcourt Realty common_____________ 1 556 57% 200 51 Feb 13 om 
Class B.... rawr” rw 59%. 61 t 4 Jan 64 Feb Convertible preferred___...______ . ne o% we 
$7 preferred — 21 21 21% 1,600 13. Jan 24 Jan Leonard Oil Development___________ 25 = 17 2 ‘aon se Jan 62'2 Jan 
Goldfield Consolidated Mines... -.1 ~~», 71,, +"), 5942 «(109 Jan 113. Jan Le Tourneau (R G) Inc______________3 34% am 38 — oni oo. az i4 Jan 
Goodman Mig Co ————— os »200 a, nar i = iat Ge Co. s: . 14 14% 500 135, Feb 147% Jan 
ES ES OEE e os pS eae ee = oe J*/4 9% Feb ff  Bionel Corp —--_—__________________ 10 18! 1, } : Sone 
$3 preferred > 13 1034 13% 2,100 7% Jan 1334 Mar Lipton (Thos J) Inc 6% preferred___25 : 5 =. pe io =e san aay, _ 
Gorham Mfg common 10 50 50 oF 10 47 é Jan 50 Feb Lit Brothers common________________ e 4} “4! 4us 9 a. bd 7 30 55 Mar 
Grand Rapids Varnish 1 as x47 = 48'2 150 39% Jan 50 Feb Loblaw Groceterias Class A_________ ° “g . 2 = ova Jan 4°%s Feb 
aie eae aT 13% P - i00 744 Jan 9% Feb Engh OOS ee Py ; : ; 2S Oe : ss 
Great Atlantic & Pacific Tea— ° 3 13% 2,600 13° Feb 15% Jan Locke Steel Chain_......._......____ 5 20% 20! 100 18%» Jar 22 ne 
Non-voting common stock...._.____® 99 98% 1 Lone Star Gas Corp common eee 123% 12 121% 7,900 10's co 12! Feb 
7% ist preferred 100 00 175 86 Jan 10342 Feb Louisiana Land & Exploration_______1 10%4 105 » 11% 18.500 31, Ja 1136 a 
Great Northern Paper 3s | 377 y, = oe Ue Louisiana Power & Light $6 pfd______ ° 110 110 10 «110 Feb 110” Feb 
Greenfield | Tap & Die ° 12% i 38 va ooo ped oes 38%2 Feb Lynch Corp common 5 35 36% 1,400 32 Jan 36% Peb 
Trocery Stores Products common __ : 5 ‘e Jan 14% Jan -- ‘ 2 a Fe 
Gulf State Utiliti ies 12 82 8% 1,400 7% Jan 10 Feb 
es $4.40 pfd______ 100 «114% \, 
Lime & Alabastine_ e “a 114% 114% 20 110% Jan 114% Mar M 
» Yh 9% 9% 250 8 Feb 9% Feb Manat! Suear optional warrants______. 297 23 3 2.700 212 J 
Masgel Btores —.._ A. a ae 2'40 1444 Jan ; ve 
H $5 convertible preferred—_________* 5 2.400 104 — ina Feb 
Hall Lamp Co : Manischewitz (The B) Co Le ee we 18 18 100 128 we o. Feb 
. Ss 11% 10% 11% % Mapes Consolidated Mfg Co_ . ee f 8 Feb 
ee Bridge Co Ltd_____ e ‘ 4 11% 1,300 9% Jan 12% Feb Marconi Internat Marine phe eemee -- -- -- -- 33 Jan 7 Feb 
mmermill Paper ee “sigs — -- -- ma gee eae 
Hartford Electric Light 16 ee 30% 31 300 27% Jan 3124 Feb Communication Co Ltd_----______ ea 6 6 100 6 Jan 6%, Feb 
Martlerd Manan weer tar 92 5 eis bay rp 4 Margay Oil Corp « ‘ 99 3/, 
ord Rayon voting trust ctfs---1 5; nee -- 53% Jan 55'2 Jan Marion Steam Shovel : a =. Tse gem 
Harverd Brewing Co__....__ ER | 2% 2% 2% 7,500 134 Jan 234 Mar Mass Utilities fs mbboe eon a> caieeimamad . 10% 10% 10% 1.300 814 Jan 1012 Feb 
Hat Corp of America B non-vot coma “ies ; 4% 300 : Jan 4% Jan Massey Harris ete v c_—-----1 1% 1% 1% 700 1 Jan 1°53 Jan 
_ i’ nee 301% 8 8% 1,300 Jan 834 Feb ainda a cemearne . 8% 82 87% 2,900 7%4 Jan 873 Feb 
Hearn Dept Stores common__..______ 2 32% 33 500 31% Jan 361% Jan McWilli ~—---~---------------- 87% 8% 9 1,600 7 Jan 915 Feb 
ae 3 8%, 7 BY Mp cWilliams Dredging_-_ ° 55 93 a: 
6% preferred 50 - 8 4,700 6\%4 Jan 8% Mar ee * 1642 155, 167% 4.800 12 Jan 17%4 Feb 
Hecla Mining Co ES ae REC apn: 25c¢ 113, 49% 50 20 45% Jan 50 Jan Memphis Natural Gas c ee ee 150 150 154 150 144 Jan 155 Jan 
4 11% 12 5,800 8% Jan 12% Feb Mercantile Stores a... jaye : Si 5% 5% 1,900 4% Jan 6, Feb 
| Ae a ie g4 97 300 91 Jan 9612 Feb 





For footnotes see page 1013. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 2 





STOCKS 
New York Curb Exchange 

Par 

Merritt Chapman & Scott__....._._. ° 
OS ».- « catinmmibiiiamthdthamenads 
ye e.g, ee een 100 
I Te i eee 1 
ES @ 3 i. ee 25¢ 
Participating preferred_.__.___..... 15 
Michigan Bumper Corp..._..............} 
Sarchigee Stee: ‘fube............- 2.50 
ees Ge Cl ence nndmee ° 
I cacti kcsa nite te kniciaginatastpicheateiili 10 
Micromatic Bend Cesp..... .<<-.6<<e0e i 


Middie States Petroleum class A vtc.l 
££ RL, ee 
Midcaie West Corp common 
Midiand Oil Corp $2 conv preferred__* 

Midiand Steel Products— 


$2 non-cum dividend shares__-__--. ad 
Beves® CO CORIMIGR onc n newness ad 
Re ee a eee 50 
eS eee ae ee 10 


Midwest Piping & cupply —--------~- 

















Mid-West Refineries........_.....-<.-.<-. 1 
Mining Corp ot Canada________-_---__ bd 
Miunesota Mining & Mfg__---- ~~ e 
Minnesota Pwr & Light 7% pfda___.100 
M.ssissippi River Power 6% ptd____100 
M:ssouri Public Service common__-_-__- ° 
Mojud Hosiery Co Inc_-----------2.50 
Sete GONG cin camsonwsnndess 1 
Monogram Pictures common__------- 1 
Monrose Loan Society A....w<.<<cces-~ 1 
Montana Dakota Utilities__.._.-_-_--- 10 
Montgomery Ward A... ..............- ° 
Montreal Light Heat & Power___.--~- e 
Moody Investors partic pfd___..----_- ° 
Mountain City Copper common-___--- 5c 
Ss ENN Oa ct Hamann 10 
Mountain States Power common__-_-_-_ 
Mountain States Tel & Tel__------- ido 
Marray wee TEE CO....cccecnssenns e 
Muskegon Piston Ring----------~--- 2a 
Muskogee Co common--_--.---------- ° 
6% preferred oe 100 
AAR COUR. din nncmdncmnmnmdan ° 
National Beiias Hess common__ __. -_ 1 
National Breweries common __—------_ e 
i), TINIE 5s csasca aks Dine ap tasapesiclnniptapenbeeniepen 25 
Seeger GOMEE CO. 6donndcccacencons e 
National City Lines common _-_-_---- 50c 
OE a a eee ® 
National Mfg & Stores common-_--_-_. e 
National Refining common EY 
National Rubber Machinery. _--------_ e 
National Steel Car Ltd................. 
Na.uional] Sugar Refining__-_-_---_-_-_-_ ° 
National Tea 542% preferred_______ 10 
OO Eee 12.50 
National Tunnel & Mines common-_-_--1l 
Nacional Union Radio___----.._._ 300 
Navarro Oil Co__ 
Nebraska Power 7% preferred a FS. “id0 
fo ¥ f re 
Nelson (Herman) Corp__------...-.- 5 
Neptune Meter class A____--_--_._.__ ® 
Nestle Le Mur Co class A_------..__. bd 
New England Power Associates_______ e 
eee eee 100 
Ee rE ee ad 
New England Tel & Tel__-_-----~- 100 
Mew Waren Ciece CO...ccscccunsnstcan e 
Mew IGea Inc common.......<.<.<<.<.-- e 
fs «ee 25 
New Mexico & Arizona Land__.----_-_ 1 
New Process Co common-___----~-..--- e 
N Y Auction Co common. _-__.....-.- “d 
N Y City Omnibus warrants_.-..----- 
N Y & Honduras Rosario____..---.- 10 
. es eer 10 
N Y Power & Light 7% preferred._100 
8 Re eee 
N Y Shipbuilding Corp— 
yl ee ee 1 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd_---..-- 100 
Niagara Hudson Power common-_-_-_--_ 10 
ae ee 100 
LE. Yo.” ee 100 
Class B optional warrants____--- __ 
Niagara Share Corp class B com___-_-5 
Ps? 2. ae 100 
SECC CEOS fice eeccemn nme ° 
Nineteen Hundred Corp B_-_~-----_-_ 1 
Ee aa 5 
NS TN on acess nitcininatitinns danmneiinnghipbens 1 
North Amer Light & Power common-_-1 
ee iinet keke niiiainens ° 
North American Rayon class A. --__ ° 
COs TW GNI gvcckiasecccconnas ” 
eg a 50 
North American Utility Securities____® 
Northern Central Texas Oil__----_--~ 5 
pe ee a 1 
cw OD —EaE ee ee 50 
Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas ase 
Northern States Power class A__.__- 25 
mortores Aisetats ine............... 1 
Novadel-Agene Corp ° 
Ogden Corp common 4 
Ohio Brass Co class B common_____- ° 
Ohio Power 442% preferred________ 100 
Oh.o Public Service 7% list pfd____100 
et 3 = ee 100 
Oklahoma Natural Gas common_-____ 15 
Oliver United Filters B.........._.._ id 
I. SN hia ca alias enti ining cineeintnnsinoinnene: 1 
Overseas Securities 1 
Pacific Car Co common____.______ . 
Pacific Gas & Elec 6% Ist pfd______ 25 
5%% Ist preferred___....____.__ 5 
Pacific Lighting $5 preferred___._____ ° 
Pacific Power & Light 7% pfd_____ 100 
Pacific Public Gervice._........._ Ps 
Biso 306 préterred...<..> 
Page-Hersey Tubes common____.____ __ a 
Pantepec Oil of Venezuela Am shs_____ 
Paramount Motors Corp_____._______ 1 
RN 10 
Parkersburg Rig & Reel__......____ i 
Patchogue Plymouth Mills_...... | * 


Friday 


Last 


Sale Price 


6b 


14'2 
1042 
348 


10%4 


+I tS 


1 
ibd 


16% 


39% 


108 


Week’s 
Range 
of Prices 
Low High 
15° 17'%4 
41, 5 
102 103 
6 672 
4's 4'4 
4 344 
9%, 10 
14 17% 
Go 972 
15 1514 
17%8 17'2 
4° 47% 
12 13 
13% 13% 
29 29 
3544 39 
244 27 
10 10 
24 31; 
x64°% 2 6 
115 115 
1442 x14 
9% 11% 
344 348 
2% 25 
1042 10 
180 181 
194% 19%4 
2'\% 23% 
Ts 748 
22 2a 
15! 16 
16 177%: 
Q91% 9g1} 
22% 233% 
3 3% 
50% 51 
17 17% 
12 12! 
9 9g! 
14% 16 
247, 253% 
14 14% 
1%, 23% 
534 6°s 
45! 46 
107 ¥2 107 
10% 11% 
12% 13 
10 10'2 
62 672 
69 71%. 
11334 118 
2342 25% 
6612 68 
348 37% 
5% 5% 
18'2 19%2 
305% 332 
21 23% 
116'%2 117 
105 105 
18%, 19%% 
109 110 
T1l'%2 742 
4% 4% 
9434 96 
87 &7'2 
1052 106'%2 
16% X167% 
12% 12% 
23% 2t3 
20 215% 
1% 1% 
127 129 
38 39%%4 
38'2 392 
“1% 1% 
6%%4 7% 
12% 13% 
110 110 
37% 395% 
16 17 
7 B85 
30%4 31% 
5% 552 
26% 27%4 
115%2 116 
118 118%4 
115 115'% 
32 32 2 
1314 1342 
3912 40 
36! 3642 
107'2 108 
111 111 
23% 24 
12% 12 
21% 22 
48 51 





Sales 
for Week 
Shares 


7 ,000 
2,406 
50 
23,500 
200 


200 
450 
.900 
,700 
700 
500 
500 
,700 

150 


i 
Ne We 


oo on 


~1W 
~~ 
—— 
oO 
CoO 


S > 
= 
S 


© 
~J 
Io 
— 
o 


800 
13,200 


300 
,000 
,400 

400 


o,f 


700 


sad 


1,700 


500 
10,100 
5,900 
500 

20 


,300 
,600 
,100 

475 
3,300 


ee 


280 
6,800 


1,900 
8.900 


100 
275 
,050 
,200 
50 
10 


—_" 


400 
100 
200 
29,000 
,900 
60 


to 


,100 
80 
5,200 
200 
11,600 
,400 
,300 
550 
1,100 
600 


or 


oO 


uw 


800 
500 
4,300 


25 

525 
3,300 
13,700 
600 


3,400 
775 
30 
20 
30 
,400 


_ 


500 


1,000 
200 
40 
70 


400 
24,000 


2,000 
40 





Range Since January 1 


Low 
134g Jan 
4 Jan 

100 Jan 
35% Jan 
3% Jan 

45 Jan 
3 Jan 
82 Jan 
14g Jan 
8% Jan 
12% Jan 
15% Jan 
34g Jan 
11 Jan 
13% Feb 
27 Jan 
28% Jan 
2% Feb 
Bl2 Jan 
27 Jan 
3% Jan 
l1*4 Jan 
61'2 Feb 
106°4 Jan 

11414 Jan 
13 Jan 
13 Jan 
934 Jan 
3 Feb 
24% Jan 
1044 Feb 

179 Feb 
19'2 Jan 

3834 Jan 

134 Jan 
644 Jan 
2412 Feb 

131 Jan 
18 Jan 
13% Jan 
10 Jan 
89 Jan 
19% Jan 

2% Jan 

4314 Jan 
15% Jan 
11 Jan 

812 Feb 
1442 Jan 
11 Jan 
16%2 Jan 
22%4 Jan 
10 Jan 
13% Jan 
134 Jan 
55%. Jan 
38 Jan 

107 Jan 
9'2 Jan 
8°, Jan 

7% Jan 
6 Jan 
63 Jan 
21% Jan 

111 Jan 
14'’2 Jan 
20%4 Jan 
64 Jan 

2%4 Jan 
5%4 Jan 
12 Jan 

30 Ve Jan 
16'2 Jan 

115% Jan 

105 Feb 
17 Jan 

107%4 Jan 
64%%4 Jan 
3% Jan 
89'2 Jan 

2 Jan 
1s Jan 
6%, Jan 

105% Jan 
13%4 Jan 
12% Feb 
2 Jan 
19%4 Feb 

1% Jan 

122 Jan 
35% Jan 
36%2 Feb 
53 Jan 
1% Jan 
5°%_ Jan 
11% Feb 

106'4 Jan 
37) Feb 
15%, Jan 
7 Jan 
26's Jan 
4'2 Jan 
22%, Jan 

11442 Jan 

116 Jan 

111 Jan 
29% Jan 
6 Jan 
9% Jan 
10% Jan 
1434 Jan 
38 Jan 
36 Jan 

107 Jan 

110 Jan 
7 Jan 

x2234 Jan 
873 Jan 
8'2 Jan 

33%4 Jan 
18% Jan 
44'2 Jan 


High 
17% Mar 
5: 4 Feb 
110 Jan 
738 Feb 
4%, Feb 
50 Feb 
4 Feb 
10 Mar 
17, Feb 
1042 Feb 
1544 Feb 
19 Jan 
5 Feb 
13% Feb 
14%4 Jan 
29%4 Feb 
39 Feb 
3% Jan 
10'2 Feb 
30 Feb 
373 Feb 
348 Feb 
6742 Jan 
10742 Feb 
116 Feb 
1642 Feb 
x14'2 Feb 
11% Mar 
3%2 Jan 
2%4 Feb 
10%4 Jan 
182%, Jan 
20%4 Jan 
40'2 Feb 
23% Feb 
7% Jan 
25% Jan 
134 Jan 
2214 Feb 
16 Feb 
17% Feb 
2% Jan 
24 Mar 
3% Feb 
51 Mar 
17'2 Feb 
12% Feb 
934 Jan 
16%, Feb 
16 Feb 
17 Feb 
25%, Feb 
12 Feb 
1442 Mar 
2% 3 Mar 
65, Jan 
47 Jan 
1082 Jan 
11%4 Ma r 
1414 Feb 
10'2 Feb 
7% Feb 
71%, Feb 
23 Ya Feb 
118 Mar 
25%4 Feb 
25 Feb 
68 Feb 
3% Feb 
6%, Feb 
22 Jan 
33% Mar 
23% Mar 
117 Feb 
106% Jan 
19% Jan 
110 Feb 
7442 Mar 
4% Feb 
96 Mar 
9142 Feb 
vs Feb 
8% Jan 
107 Feb 
17% Feb 
13% Jan 
2}; Mar 
23%— Jan 
1% Feb 
130 Jan 
39% Jan 
40 Jan 
55 Feb 
1% Feb 
7% Mar 
13% Jan 
110 Feb 
39%, Mar 
17’ Feb 
8% Mar 
31% Feb 
5% Mar 
273% Mar 
11742 Jan 
118%4 Feb 
115%2 Mar 
3242 Feb 
6 Jan 
10 Jan 
13% Feb 
17 Feb 
40'2 Feb 
37 Jan 
109 Feb 
112 Feb 
8 Feb 
24 Feb 
13% ¥eb 
9%, Feb 
43% Feb 
22 Feb 
51 Mar 




















STOCKS 
New York Curb Exchange 
Par 
Peninsular Telephone common... _ ° 
S1.48 Pretesred Aicnnn—nennscsnns 25 
Pennroad Corp commun_______--_--_- 1 
Pennsylvania Edison Co $5 series pfd.° ° 
$2.80 series preterred__..._._______ 
Penn Gas & Elec class A com_.___.__ e 
Penn Power & Light $7 preferred____* 
BR Re ee: e 
Ses 2.56 
Penn Water & Power Co.......«<<<..» ° 
a ee et + i ae 100 
act. kg eae: © 
i: ee 2 2! ras 1 
Philadelphia Co common_____________ ° 
Phila Electric Power 5% pfd________ 25 
gl BR  . & . ea ee e 
Pierce Governor common____________ bd 
Pioneer Gold Mines Ltd_____________ 1 
Piper Aircraft Corp com_-__.._______ 1 
Pitney-Bowes Postage Meter_.....___* 
Pitts Bess & L E RR _......___ —e_ 
Pittsburgh & Lake Erie__________. — 
Pittsburgh Metallurgical__.._.______. 10 
Pittsburgh Plate Glass_.....__._____ 25 
Pleasant Valley Wine Co 1 
Plough Inc common_____._.______ 7.50 
Pneumatic Scale common___________ 16 
POMTIS SOI 06... ce nencntmmuenss 25c 
Powdrell & Alexander__ 5 
Power Corp of Canada______________ ° 
Pratt & Lambert Co ® 
Promises Gele DOmine.......cinccssciaune 1 
Prentice-Hall Inc common _____------ 4 
Pressed Metals of America__...._._.1 
Producers Corp of Nevada. _.____--_ 1 
Prosperity Co class B ° 
Providence Gas___ ° 
Public Service of Colorado— 
OD 206 Drelemres.nacccauccsance —100 
.: 2 . Se 100 


Puget Sound Power & Light— 














Common —-_.- eas --10 
$5 prior preferred__.__...._...... sad 
Puget Sound Pulp & Timber__.._.__ wee 
Pyle-National Co common 5 
Pyrene Manufacturing._.....___ aan 
Quaker Oats common s 
6% preferred__ 100 
Quebec Power Co bd 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 


ill ee 10 
Railway & Utility Investment A. ssttieeiaiaoes 1 
Rath Packing Co. common__________ 10 
Raymond Concrete Pile common_____- bd 

$3 convertible preferred____________ ® 


Raytheon Manufacturing Pema 
Red Bank Oil Co___ 





























Reed Roller Bit Co_ : 
Reliance Electric & Engineering__.____ 5 
LL ne 1 
meee ele DY COOGE. 2. ncctcncmumane e 
Richfield Dil Corp. warrants_......___ 
Richmond RNadiator............<.<««<= 1 
Rio Grande Valley Gas Co v t c_--.-_ 1 
Rochester Gas & Elec 6% pfd D__--100 
Roeser & Pendleton Inc._............ ® 
Rome Cable Corp common ____--__.__ 5 
Roosevelt Field Inc. 5 
WeOSt. POCTOIOG Cin ncssmssiavencnsnn 1 

$1.20 convertible preferred________ 29 
Rotary Electric Steel Co__-..____-. 10 
Royalite Oil Co Ltd ad 
TONSOGES FITtE BAVC. cocctiicmncctuane 2% 
Ryan Aeronautical Co_____...-..___.1 
Ryan Consolidated Petroleum___..__- ® 
Ryerson & Haynes common__.._._____ 1 
St Lawrence Corp Ltd e 

Class A $2 conv pref_.._.--.---__ 50 
St Regis Paper common-.-__......-~.. 5 
ve ee ke ea eee 1 
Samson United Corp common___.____ 1 
Savoy Oil Co__---- pai 5 
Gehifl CoO COMMCR....ncncnnncnnsson e 
Schulte (D A) common-___.-----..- 1 

Convertible preferred__...________ 25 
Scovill Manufacturing__-_-_-_.___._ 25 
Ce ae OE DD Eee ad 
Scranton Spring Brook Water Service— 

Oe 0 ee eee ad 
Scullin Steel Co common-__.-.--.-- ad 
Securities Corp General 1 
ee eee . 
Segal Lock & Hardware_____....____ 1 
Seiberling Rubber common_-__------__ ad 
ff 2 eae aa ad 
Selected Industries Inc common-____-- 1 

Convertible ste06R...c.ncncncasnnnnnd! 5 

8 OF KE OS eee 25 

Allotment certificates 
Sentry Safety Control 1 
Serrick Corp 01008 B......ccnnnccsncana 1 
Seton Leather common-_-_-_.------____ ad 
Shattuck Denn Mining ~~... 5 
Shawinigin Water & Power__ ® 
Sherwin-Williams common_____-____ 25 

5% cum pfd series AAA_-____-...100 
Sherwin-Williams of Canada__.._____ 
Ghee Ss DrOWOT TAG. .ncnannnnmcacses ° 
I e 
Simmons-Boardman Publications— 

$3 convertible preferred__.________ bd 
Simplicity Pattern common_______.__ 1 
Singer Manufacturing Co__________ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis__________ 1 
Sioux City Gas & Elec 7% pfd__--100 
Smith (Howard) Paper Mills____.__. 
i Re ee eee ap neee 1 
Solar Manufacturing Co______.______ 1 
ee eee ae, 1 
Soss Manufacturing common_________ 1 
South Coast Corp common___________ 1 
ee i ee 25 
Southwest Pa Pipe Line_____.._____ 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ae 41% 41'2 
“BN cir “1% 
“2 4 “2% 2% 
112%%8 1115, 112%% 
: ay 
6542 65% 66%4 
176 175 177% 
13 13 13% 
12% 13% 
31% =. 31% 313 
844 8 812 
29 29% 317%, 
Ve 54a 6% 
3% 37% 4's 
9% 9% 92 
697% 69 7034 
18 17% 18% 
124%4 126 
15% 14% 15% 
; 7 17% 
44% 44%, 4% 
16 155% 16% 
3642 37% 
1é 1i} 1% 
65 65 65 
14% 14 14% 
11 i} 3% 
16 16 
11% ll% 12% 
siete 9% 99% 
Pg 109%4 109%%4 
ate 114 114 
15% 155% 16 
ie 108 108 
17 1634 17% 
79 79 80 
Me 1: 158 159 
1% 1% 1% 
172 16% 18 
beads 2 2 
28 28 49-28% 
21% 20% 221 
2 24 
25% 24% 25% 
pa 1642 1642 
9 8% 9% 
21% 19% 217% 
13% 1% 3% 
5% 442 5% 
13 1% 1% 
ne 3 63 
21! 20 21% 
a 3% 4% 
838 738 B58 
21% 21% 22% 
12% 12% 12% 
9 1% 9 
8% Bis B7% 
4 3% 4% 
3 3 
19 “a 19% 19% 
62 642 6% 
9%, 93, 10% 
1% 7%, Ye 
3%, 334 4 
oni 24 25 
4'% 4 4% 
802 79 81 
38 38% 
113% 113 % 113% 
99 94% 100%. 
13%%4 13% 14 
B 45% 47 
3%, 3% 3% 
11% 1ll% 11% 
21'%2 19% 21% 
2 1% 2% 
18% 1634 187% 
874 87 87% 
"1% 1% 1% 
11% 11% 11% 
4% 4'% 414 
=e 16 16% 
105 1045% 105 
111% aa. aan 
141% 14 14% 
"3% 3% 3% 
285 285 292 
ada 54% 5% 
» 110 110% 
14% 13 14% 
9 x7% 93% 
x3 52 x32 x35 
834 8% 87% 
4% 442 4% 
46% 46 47 
30 30 31 








Sales 
for Week 
Shares 


100 
81,100 


coo 
2C0 


~ 


800 
1,250 
125 


2,000 
500 
125 

1,200 
1,000 
33,600 
4,500 
1,260 


710 
850 
1,100 
700 
260 
3,400 
1,000 


250 
50,100 
30 
1,500 
3,000 
2,000 
100 


10 
10 


10,900 
175 


1,700 


280 
50 


14,700 


1,206 
600 


300 


9,900 
26,400 
2,300 
25 
44,000 
3,600 
10,400 
5,400 
37,300 


150 
4,000 
1,800 

12,900 


3,900 
200 
9,300 


1,500 
2,800 


300 
675 
25,400 
20,000 
2,800 
900 
300 
13,200 
875 
1,100 
10 


1,050 
2,300 
200 
44,100 
2,400 
450 
27,200 
5,650 
300 


5,400 
800 
1,200 
1,300 
1,600 
850 


1,875 


500 
250 


100 
50 


9,500 
12,200 
4,800 
4,300 
2,700 
1,600 
150 


Range Since January 1 


Low 


40%4 Jan 
29 Jan 

5% Jan 
78'2 Jan 
47! 4 Jan 

1% Jan 
109%, Jan 
10742 Jan 

3 Jan 
57 Jan 
2 Jan 
35 Jan 
Jan 
11 Jan 
30 Jan 
7% Jan 
Feb 
a Jan 
Jan 
@ Jan 


43 Feb 
4 Jan 
Jan 
Jan 
4 Jan 
4 Jan 
16% Jan 
Jan 
Jan 
Jan 


31 Jan 
1), Jan 
51 Jan 
Jan 
% Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Feb 
Jan 
14 Jan 
16 Jan 


76% Jan 
156 Jan 
13 Jan 


1% Jan 


15% Jan 
1% Jan 
42%e Feb 
2242 Jan 
55 Jan 
20% Feb 
1% Jan 
24 Jan 
14% Jan 
7% Jan 
19 Jan 

% Jan 
3% Jan 

% Jan 


x106% Feb 
12 Jan 
17% Jan 
2°%4 Jan 
6% Jan 
18% Feb 
18% Feb 
1842 Jan 
11%4 Feb 
6% Jan 
7¥2 Jan 
3% Jan 


Jan 


10% Jan 


3% Jan 
15% Feb 
102% Jan 
110 Jan 
20% Jan 


14 Jan 
32 Jan 


3¥%q Mar 
271 Jan 


4% Jan 
110 Feb 
105% Jan 
7% Jan 
234 Jan 
7% Jan 
4 Jan 
42% Jan 
29 Jan 


High 
42'2 Feb 
31% Jan 

77: Feb 
80 Feb 
51 Feb 

2% Feb 

112% Mar 
111 Feb 

4% Feb 

66% Feb 
177'2°Mar 
37 Jan 
145% Feb 
13% Feb 
31%4i Mar 

8'2' Feb 
37%4! Jan 

6%s' Feb 

4% Jan 

9% Feb 


43 Feb 
70%, Feb 
20% Jan 
126% Feb 
5% Feb 
1542 Feb 
17% Feb 
4} 2. Feb 
16% Feb 
7% Feb 


37% Feb 
1% Mar 
65 Feb 
14% Feb 

Y Jan 
13 Feb 
9% Feb 


109%4 Feb 
115 Feb 


16% Jan 
110% Jan 
1842 Feb 
17 Feb 
175. Jan 


81 Feb 
159 Jan 
1414 Feb 


134. Feb 


18% Jan 
2 Feb 
42% Feb 
29% Feb 
55 Jan 
23%, Feb 
2% Feb 
26%, Feb 
18 , Feb 
9% Jan 
21% Mar 
l'’e Feb 
5% Mar 
1%4 Feb 


108% Feb 
134% Feb 
22% Jan 
4% Feb 
8% Mar 
18% Jan 
22% Feb 
1842 Jan 
12% Mar 
10% Jan 
9 Jan 
4% Feb 


3% Feb 
20% Feb 
7 Feb 
105 Jan 
8% Feb 
4% Feb 
26%, Feb 
4% Feb 
81 Feb 
385% Feb 
113% Feb 


100%% Mar 
14% Feb 
5% Jan 
47 Feb 
242 Feb 
12 Feb 
21% Mar 
2% Feb 
18% Feb 
87%4 Mar 
89%2 Feb 
1%, Feb 
6% Jan 
11% Mar 


5 Jan 
16% Jan 
107 Jan 
112% Jan 
2142 Feb 


16 Jan 


32% Feb 
6% Jan 
292 Feb 


5% Feb 
111% Jan 
14% Jan 
9%, Mar 
3%, Jan 
873 Mar 
5¥% Feb 
49% Feb 
32 Feb 








For footnotes see page 1013. 
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RANGE FOR WEEK ENDING MARCH 2 
STOCKS Friday Week's Sales 7 apes ae 
New York Curb Exchange Last Range for Week N se ae Friday Week’s Sales 
Sale Price of Prices Shares Range Since January 1 ew York Curb Exchange . Last Range for Week 
Par Low High Low High Sale Price of Prices Shares Range Since January 1 
Southern California Edison— Wentworth Manufact 1 4 Lew Righ Lew —_— 
5% original preferred. 23 ; 4343 40 41% 4; 55 : hile ne, ————— = 1.28 5% 42 6 5 % Ji 
WE ee eRe ae 25 31% 31% 31% 300 304 Fry 7 by _ West Texas Utility $6 Preferred__ ___e a Pe. 4 , ARR mar ' boa sanae a 
S¥e% preferred series C________~ 25 30 30 30 10¢ 7 ; “ West Va Coal & Coke... 4 10° Ye 107 00 : % 
) 30 Jan 31 Jan Ww 1042 10%, 4,100 10% Jan 11% Jan 
Boutnern Colorado Power class A.....%8 2 2% 800 1% Jan 2% Feb “ene Air Lines Ine | 1942 19 197% 2,000 15! Jan 197 Feb 
8h peteree ioe Eile, oho 8155 Jan 86 Feb weed Maryland Ry 7% ist Pfd_.100 159 im ue 060 les Feb 150 Mar 
Southern New England Telephone __100 - 134% Jan 134% Jan Western Tablet & Stationery com___ e ' 293%, 30 150 29 (Jan 30 Feb 
Southern Phosphate Co. 10 10 10% 800 85, Jan ii fo Wertmantinns et ———— 20 (33 33 x34% 500 27% Jan = x34% Feb 
Southern Pipe Line... ~~ 10 10% 10% 200 9% Jan 10% Feb Sawer ee eee a 19% Feb 19% Feb 
Southiand Royalty Co______._----~ — 14% 13%214% 2900 33° 362 14% Jan Wichita Haven 5 is-—---—-- ———-ss 13% 15% 14% 450 12 Feb 14% Feb 
Gqalding (A G) & Bros 1st eaamona _ os saa 51 Jan 60 Feb OB 10 19% 18% 20 1,200 18 Jan 21 Jan 
. 5 55 42 5'2 56 0 5542 Feb 56 
dite aime sees . 63, 6% 6% — 2,000 77 = ¥ a wiame Otl-O-nnte wieetise-—~-—~" 14% =«14% 15% 1,000 13% Jan 15% Mar 
Stahi-Meyer Inc___ 544 5M 300 S Jan 6% Feb Willison Products Inc. "------- . w% 6% 82 7,800 5% Jan 8% Mar 
Standard Brewing a 1% 1% 15% 600 13 Jan 1% Feb Winni Eles com. 7” —-——----] 12 12 12% 350 11% Jan 13. Feb 
Standard Cap & Seal common... __ 1 21 20% 22%, 7,200 18% Jan 235% Feb Wisconae — yy kh Benne wt -- as 6 . Jan 6 Jan 
Convertible preferred_ 10 31 31 32 400 27% Jan 34 Feb a 2 light 7% pfd__100 — aa _* - = acai best Sw 
, , Wolverine Portland Cem 
Standard Dredging Corp common_____ 1 4% 4% 4% 4,400 3% Jan 4% J n a | >a Y, 
$1.60 convertible Preferred___.____ 99 23 “4 22% 23% 300 21 Jan 23Ve Man woncall i i neenttnnens . re “9% "95 00 eb 0% Jan 
, ; 2 w yaa 9% 9% 200 9'% Feb 10% Jan 
Standard Oil (Ky) 10 19% 18%, 19%% 3,600 18% Jan 19% Jan Woolworth te PI mm ————=-=) 11% 11 11%, 1,500 10% Jan 12% Feb 
Standard Oil (Ohio)—5% pid i099 rat 10942 10914 25 109% Feb 110% Jan Amerioan “4 moans — ; ‘ va 
Gandara ped 2 Light Paar ineeaoerts sar mae 3 Va hi ‘2 9,300 Ys Jan Y% Feb Wright Margrenves Ltd Pts..__8 =. 1256 13% 500 11 Jan 13% Feb 
} ety 8&8 apenan _ . 2 2 700 Vs Jan 5 RD ee. RO 4% 4\e 4% 28,100 3 Jan 4; Feb 
err omy 112 110 129 410 105 Jan 129 Feb 
samers oe a 3 14% 1342 143% 1,100 11% Jan 143% Feb 
andar Iver Lea “_ % 3% Ys 15,300 4% Jan YM J en 
Standarc Tube ciass B__________.~ 1 355 3% 3% 1,700 2% Jan 3% Mar 
* , @ Mar 
eng oman voting trust ctfs__i 4% 4% 4% 1,800 3% Jan 4% Jan 
ee OE rr nnnmneninn.. ce : 61 Jan 63% Jan 
Stein (Ai & Co common_ e Z 
~--------.-. i a - 18 Feb 18% Jan BON 
Sterchi Bros Stores_____ ~~~ 1 x12% 135, 1,300 10% Ja ytd Friday Week’ 
6 f - 135 é y eek’s Range 
6% 1st preferred________-~~ 50 iis Py: . a 53% Feb 534, Ae New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
im 24 famisium Producta————-——28 _ =, ; . 15% Jan 16 Feb Period Sale Price Bid & Asked Sold January 1 
gy pat 2 ry 5% 400 1% Jan 14% F igh ' 
Sterling Brewers Inc 1 5% 55%, 6 400 “51, rie 6% Sao American Gas & Electric Ce.— ~— - — 
EE Ml ctcininececaee ee a | 6% 5% 6% 4,000 3% Feb 6% Feb 2%s 8 f debs. 1950 j 
Stetson (J B) Co COMMOR.... en ° 16 16 16! 325 un %s sf dbs 2 aes J-J ; 410212 102% ao 102% 103% 
pee 4 ‘ 14 Jan 16% Feb Tee ee ~-1960 J-J 06 3; 4, 53 ‘ 
ee ee Co Cai sa—--— amano 2% 2% 100 1% Jan 2% Jan owet 8 £ eae 1976 = Mg _ iu ine ‘3 6 ier ie 
- ET ae 5 1 5 ” i a J C—O & ‘ ‘3 “ Ve 
—ae smehinery a are asanee saber enatmneenenes ¢ r $4q anit ate a. on — aoe Na prose Writing “poe, 68- Nea pte re aes 106% a8? ‘ 22 105%, 107 : 
un Rav Drue _ ee Sa ee 247 2434 25 1,500 92 =<" ‘ Appalachian Elec P. ae ag ys 101% 102 6 100% 102 
oeprr ior, Portland Cement— % ’ “ 19% Jan 25 Feb Appalachian Pow deb '6s-.-"------3970 po ts. oe 500% ~ seat 100% 
ie says a suena: 4 ~- oe e ia «= 50 Feb Associated Elec 4: So ee — 
co: ccc etgaa ge é 2 Is 35 14% Jan 2 Sociate 4 Sa ~.195: m1 7 "7 7 
Ouse Pines Gu Cory 16 - ; 1034 Feb 10% |e ee Gas & Elec Co— ~ iad o1% ST 97% 191 02% 97% 
Onv deb 4%s___ 
eens aoe Fg . ae M-8 : 31% 323% 19 29-33 
T AConv deb 5s_..-~~~~~~~~------ 198 J-J 31% 31% 33 87 22 331% 
Taggart Corp Common. 3 634 6%%4 672 1,000 55 Jar "1 ’ 4Debenture 0: axe Setbides haan 1968 rte sete 2s "2 meat 4 i sose 
Tempa Electric Co common_....~~~~~ ° 28 % 28% 29 — 400 27% Jan Pts Feb Registered _____ hiceetlie.2.c2 ' == 633% 7 28. 32% 
Technicolor Inc common ee e 223, 22 53 6.300 22 : con © Oi Jan &Conyv deb RTT: 1977 “F-a : ar 7 . : ae 23% 
Texes Power & Light 7% pid..~~~~ —. =, oe a 13% gan Assoc T & T deb 5ig5 ane °° M-s 01 a. sae = e+ +, 
Texon Oil & Land Co...” _°!4---- ; - : , P an 118 Jan Atlantic cj ; / . 10042 100 100% 29 99° 100% 
Textron Ine a 9% 85, 9% 3,600 6% Jan 9% Jan ntic City Elec os 1964 M-S +108 110 107 1073 
a eee renenabenen aemnanasdeenenceaneses 193 17% 2¢ 706 2% J: ‘ , = ; a < 
Thew Shovel Co common_--~..-~~~~~ 5 3415 341, +4 = = r - rd a Bell Telephove of Canade— 
ee te 1 10%s 10% 107; 1.900 9% 7, ca oo ah SE eee 1957 - 31 ’ 
Tishman Realty & Construction. ~77~~ ; 4 0% S00 9% Jan 11% Feb 5s series C “too J-D 113% 112% 113% 17 112) 113% 
Tobacco & Allied Stocks_______~~~~~ ° Am — 27 seis af ’ oo ao Jan Bethlehem Stee] _ ers vame ean - 1998 oF ; 7% a : 149% 121 
Robacco Product Exports_______~~~~~ * 5 5 “5 1,200 37 pe 51 a Bickford’s Inc Oves__________ i g¢9 A-O TP teg 174 a 170, 175 , 
wemeece gocurisy Trust Co Ltd— it - * Feb Boston Edison Ot. 1879 J-D 104! gts, cae 3 tA tt 
mer dep rcts ord oO ge ron — ae = 12% Jan 12% Jan Canada Northern Power §s_____ 1953 M-N ? 1021, 1023, 34 4 Kp 104%, 
Amer dep recs def reg__-____- --~~~ a me ae a of gir ore ik oan pentral Tl El & Gas 3%s___-~~~ 1964 J-D take ie 12 101% 102%, 
Toledo Edison 3g Peciernaa ome _ 79% 76 81 790 71% Jan 81 x Mar $4 Central States Electric ET 1948 J-J 77% 71 : 72 4 140 "Baie 7.” 
- ae : ar ‘ 0 
“1% preterrea.-_ Preferred a 110 120 ate 20 7 Jan 111 Jan OT Scmtotninnieumnn tenses 1954 M-s Te 71-78% 215 59 783, 
Tonopah Mining of y peers “Ty, 1 on 6’4 Feb ic ; 
Seaas Luz Corn. Nevada... ; 1% 1% 1% 4,000 1% Jan 1% Feb Cimnlgnee Rys 5s tts ae ee aes 1927 M-3 801% 772 82%, 263 68 821 
Transwestern Oil Co Reenter: wieinann 10 5 4% 5% 8,200 4 Jan 53% Feb F gensoey St Ry 542s Rinanccniniienpas 1952 J-D oe 102 10214 5 102 1025, 
Fa te sey alk, CT cme 43 43 44 3,700 . 35% Jan 4434 Feb Bg Fg ne 1955 84-0 103% 105! Ye 1047, 
Ontinental warrants__.____~ 5 : Cities Service 55 toss? 104% 
Truns ine. vent s-———----—_ Nee 1% 1% 4000 1 Jan 1% Feb Conv deb 8s.) 77~~~------- Jan 1966 M-8 104% 103% 105 8 103% 105 
Tung-Sol Lamp aes. RIT Lye “74 8 1,000 “9% Jan 6 ~wan Debenture 5s hidintuabessn ie 1988 ye a" cone lose + lena, 105% 
De 7 4 Je a aa ~~ 2 eee % 1061, 9 3 hy 
80c convertibie preferred... e 12% 12% 12% 1,200 12% Jan 13 Jan ae te 1969 4-O - : 104 % 10512 7 1043" 106! 
U “—e pe ne & Pr (Balt)— 
“4 Pe ae emetic 1971 J-D 10834 1083 10 10. 3 
. 8 1083 
iii ; ‘ ; | Ist ref mtge 3s ser P___-~~~~~ 1969 3_-p 73 ¥ : 
Ulen Realization Corp.__.-~~~ sae ti Gre 65% 300 6% Jan 7% Feb Ist ref mtge 2%s ser Q_.______1976 J-J “is 104 . 108 14 103% 108% 
Unexcelled Manufacturing Co____ 10 oY th a 2.600 2% Jan 4 Feb Consolidated Gas (Balt City).— GF — 
Union Gas of Lo  _ eealindaammeesees 8 56 5% 3,700 4% Jan &'. Jan Gen mige 4%s_.. 1954 4-O t121% 121% 120, 
Union Stk Yds c oC 8 8% 1/600 7 @ Jan a Feb Continental Gas & El 5s__________ 1958 F-A 104% 10334 1043, 68 103%, 102% 
United Aircraft Products__.___ 12 , 19 00 ~ eb : 
United. Chomintae “—,,~ onl 12 11% 12% 4,500 10% Jan 12% Jan Bastern Gas & Fuel 4s ser a 1956 M-3 102 101%4 102% 95 101% 102%, 
Saited _Sisat-Whelan Btores ie 3 34 Sm 353 Ret 25, Jan Electric Power & Light Ss.-————2030 F-A 106 106 * 106% 124 104 1061; 
’ a se ae te = t P 3 f Vy 
Prior preterred—~-~~-~~—--—-—- 29104! 108 10414 10 95% Jan = 119” at Federal Water Service Si¢s_~~~~~~ 1954 -N = fe ae - fee ex 
United Lorp warrants..~~~ aa “ a 23% aie yt Jan 23% Feb Finland Residentia] Mtge Bank— — ‘2 -- 103% 1043, 
United Ce hoo on 2.2: = ee 0 oe 8 Re rile ees iscsi ec “> we Oe z= Tl 18% 
ipht & BPaee. 7 7~------ 12% 11% 121 6,700 9% J 21 G 
nited Ve 4 . 4 Jan 12% Feb atineau Power 3%s5 ities cocci L 
omnes ye eens oe ; 48 34 = % ~=-:18,100 % Jan % ; General Pub Serv z Ramen aes Fro &? 105% sina bo ae, 30 103 2 106% 
‘ a ne e 79 . 785, ” 18 2,500 % Jan % Jan 4General Rayon Co 6s ser A______ 1948 J-D a "$45 63 2 ~v 101% 101%, 
United Lt & Rys new wi_--~7~~~~7~~~ 7 ‘ tg bt S, = St om 80'2 Feb Gren ete Light 5s______""1978 J-D ja 10354 1035% “1 103% 1041, 
Unitea Milk Products___ PE a ‘4 , ‘4 e 16 13 Feb ran run est 4s ee a a ee 1950 = t ‘ p15 , mg 
$3 Participating preferred-..---~~s ~~ 87 37 ie ae “0 Feb Green Nor, Power 58 stpd_——----~~1959 Fa feo “10580 1055, 1. ae i085 
United Molasses Co Ltd— soe si . gi } er y Store tree eae Try ~~ bs, #106 Y2 108 ty. 105 % 10514 
Amer dep rets ord ae : ssoery Steve Prod és. 1953 J-D t98 102 ‘ = 
United NJ RR & Canal ~----~-—~ 100 ~- “- -- 6% Jan 6% Jan Guantanamo & West 6s__..______ 1958 J-J pay 370 72% ie 67 72 
United Profit Sharing____~~~~ 25¢ % -- -- -~ 275° Jan 277 = Feb Hygrade Food 6s PE i iriiiscnesentnas Jan 1949 A-O ee 1106 Z : 4 = 
10 % Sena aa - 2 700 1% Jan 2% Jan 6s series B---_________ "Jan 1949 A-O x 105 105 3 in 
United Shoe Machinery common____25 8-37 76% 777 75 mee oon ae Feb 7 1 ile 
As eS Al aaa 25 451 anit pH 8 — Sigs ma 78 Jan ee eg Co— 
United Specialties common...--~~~~~ 2 2 L e 46 Jan st ref 5%s series B__.. 1957 , 
aes DR icothrtsttitnients .. 1 10% 10 11 1,600 95% Jan 1l Feb = y ge. fp Somes 1950 ia ue 102 Ye 1onse 28 lax tan 
st lien =e ? 
US Graphite commop————~—————-} 10% 15% jose 7202 = 8% Jan 10% Pe Indianapolis Pat Sigg 3988 Fa 108 ‘joss; 1210288 104% 
U § and International Securities_____e 2° 2° “— mo 15% Jan 20% Jan §International Power Sec—_ Fh ‘ sina oe 107% 107% 
sy $6 is preferred with warrants__~~~ e 8914 90° “— ab Ye = 2%8 Feb aes A = Cen nnnn nn 1955 J-D 45 45 45 6 30 45 
Radiator common______-.~~~~ 3 , an 91% Feb § (Dec 1 1941 coup) ___"1955 ~~ / ‘ 5 
4 S Rubber Reclaiming__---~-~~~~~~ ; . sie 4 Lane Mos —_ 642 Feb OMe seties ana 1957 F-a = a2" 44 7 a7 “a 
nited Stores common______-~~~~z= Vy, rt 5 + van 2%8 Feb § (Aug 1941 coupon) ___~— 46 j 
United Wallpaper, imieme ee :” a 1 ie 6,200 i Jan 1% Jan ah ng, - os ------ 1952 J-3 = 45 45 *t 37 45 
Phiversal Consolidated Oii___.--~~~~ ae * SP, $900. 6% San 5% Feb “state Ly, 1941 coupon)_---—"195g 7 46 41% 46 — 
Universa] Cooler | tas e - eee -— ~- 19 Feb 205% Feb Interstate Power AR te eR 1957 J-J 991 9 5 36 46 , 
Class B emt os 14% 15 300 12% Jan 15 Feb Debenture 6s_ 1952 . au, 90% yo 97 100% 
Universal Tasaranes v7 - -* © hoe Soo Italian Superpower 63_-----—~“Igeg J . - ae” 1. 2. 
‘ Universal Pictures common. 4 245, 235% 247 8.100 oe — ace web J Cent Po enthin b - i 
niversal Products iki me - "8 8 . vi/2 an 25% Feb ersey en we& Lt 3%s amare enascnes 1965 71 wi 
Utuh-Idaho _ .  baenepeeerpeemeper “32 “3% “ha ~~ 26 Jan 30 Feb Kansas Electric Power yee 1966 Py 107 % in” 7 ie . 106 1071, 
Utah Power & Light $7 preferred_ ° 74° 4 3% 5,200 3% Feb 35% Jan Kansas Gas & Electric RE 2022 M-s' : 119 44 -- 105 105 y 
Utah Redio Products... akonnaae 93 a1 7¢ 1,150 65% Jan 74% Feb Kansas Power & Light 3445___~~~~ 1969 J-J rote lll] a : 119 120 
Utility Equities common__ ~~~ ~~~ ~~~~iG¢ . 37 10% 3,700 75@ Jan 103% Feb Kentucky Utilities “.__.___ 1978 J-3 — See ieee -- 21% 111% 
nae sees Seek 1 92% ox au 1,100 1% Jan 3% Mar Lake Superior Dist Pow 3%4s_____ _ 1966 A-O ie 1061 . 1081, 56" 105% 107% 
2 2 93% 100 92. Jan 96 Feb McCord Corp 6s Stamped______ 1948 P-a cr +1033. 1041, Fy — 3 
y Midland Valley RR— os ’ <1 
ne 2 Oe te 1963 4-O 70 71 
Valspar Corp common ' Milwaukee Gas Light 4%s__ --1967 M- 06 1 Vy 1061 r = a 
$4 convertiole preterreq_.~~~~~~~~-1 2 3% 5'2 19,000 3. gas 5% Mar Minnesota P & L 4%8__________ "1978 J-D sanae pn ty 106 42 5 106 107% 
Wenezuclan Petroleum... \~~~~~~--- —§ 71 60 721%, 440 54) Jan 72! ‘et. Ist & ref 5s 1955 2 : 103 ’*. jen 
v. oe Y ea ey 11% 10% 415 a - a “2 Mar Ht GR en oa J-D 10412 104 '% 105% 4 10412 107 
re ,.. e tty 8 ,400 10’ Feb 12%, Jan Bed 
-—- -- 12%4 13 300 113g Jan 13% Feb ae he a lhe 1981 J-D pee 106% 107 19 106 1071; 
AY ge. SCORER 2022 M-g ~- 114% 1153, - 114% 11512 
| ow den meriam Ges Ge tas J-3 ~- 110% 115 —_ a. ae 
Waco iene be. . v2 W Bow Eng Gas & El Assn 5s____-~ 1945 M-s 93% 91 93% 62 88 oe : 
Sgnc> Sekine voting trun 777---—- 4 5% 66 2,800 5 Jan . a ates n neces 1948 J-D 921 Y, 
‘* preterrea___ ng trust ctfs ext__ 11% 11% 11% 700 10. Jan ‘4 -» =... Rees 1950 M-N 9212 ae aie Po 88% 9334 
ovate & Bond class a_~~~~~~------ 100 ~a 110% 1101, 10 108 Feb 1161, Mar cor anne Power ap itt=-———-1961 M-N +108 110 : 107% ine 
Class BL WOticwees- 2014 20% 2214 500 20% Mar 23% J Ower Assn 5s______1948 4-0 2. 101 ¥ 41 he , 
re A. ——__.....-- oe) Se 3% “25 2 2 Jan Senenture Sis. 1954 TF oe ie 201% 103% 
| a ae eo 2s | oe ofy, Fee wy e egee & Ges 3%5 tose zy 1032 tier 1% — 
’ estchest A: . “< 7 4 M4 
For footnotes see page 1013. <: ~ivLimeaenemee _ “~ oes 10242 102% 1 1015@ 10242 
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RANGE FOR WEEK ENDING MARCH 2 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High High Low No. Low High 
North Continental Utility Corp— United Light & Railways (Maine)— 
5%s series A (8% redeemed)-_-___1948 J-J 9412 94% 95 25 92% 95% 6s series A 1952 F-A Fe 1123 112% 2 112% 112% 
Utah Power & Light Co — 
Ogden Gas ist 5s___ 1945 M-N ‘- 100% 100% 10 100% 101 Debenture 6s series A_..._-_ 2022 M-N al 11556 116} 1155 116% 
8 11642 8 se 116% 
Ohie Power lst mtge 3%s__.._____1968 A-O 109 10842 109 3 107%4 i09% Waldorf-Astoria Hotel— 
ist mtge 3s_._ 1971 4-0 aes 10842 108% 12 107% 109 45s income d2bs 1954 M-3 59% 59% 61% 59 55% 65 
Ohie Public Service 4s_....._.____ 1962 P-A at 106% 107 7 105% 107 Wash Ry & Elec 4s_ 1951 J-D Pi $104 110 - 106 106 
Oklahoma Power & Water 5s______1948 F-A os $102 104 ae 1013, 102% bang ee ee + permanert ~* ye | a 108% 110% shea 108 109% 
est Penn tric 5s A 1091, 10942 109% 1074 e 
Pacific Power & Light Ss______1955 P-A 2.) 6 103% 105 ne eee . re OM 
Park Lexington ist mtge 3s_______1964 J-J a 63 63 5 63 63 West Penn Traction 5s__._.__._ _.1960 J-D a $118 121 fe 117%4 118% 
Penn Central Lt & Pwr 4%2s____._ 1977 M-N Ve 106% 106% 1 106% 107% Western Newspaper Union-— 
_— _1979 M-N “9 t106 109 “ 106% 106% 6s conv s f debentures__..._._-_ 1959 P-A 103% 103 104 3 101 104 
Pennsylvania Water & Power 3%s_1964 J-D “ 108% _- Mis 1085 109 $4Yore Rys Co 5s stpd__________1937 J-D sti Ah ie Si 99% 100 
3%s 1970 J-J $109% __ ; 108% 108% 4S8tamped 5s 1947 J-D = 100% 100% 992 106! 
4 2 6 2 M2 
Philadelphia Elec Power 5%2s____1972 F-A 109% 109% 110 26 109 110% ~ 
Philadeiphia Rapid Transit 6s_.__.1962 B38 ea 107% 107% 1 106% 107% — So 
ny ee & Coke Co— “ s 8s o,e 
Ss stam CO SE 1950 J-J — 101% 101% 1 101% 102% F G { & M | t 
Power Corp (Can) 4%s B__..____1959 M-S 103 %2 10234 1034 86 101% 103% orel n overnmen Ss unicipa I les 
Public Service Co of Colorado— 
lst mtge 3%s-_ 1964 J-D 108% 108% 108% 40 107% 108% 3 
Sinking fund deb 4s____________1949 J-D 104 104 104% 7 103 104% BONDS Friday Week’s Range 
Public Service of New Jersey— New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
6% perpetual certificates______ ——— M-N aes 156% 156% 1 152 156% Period Sale Price Bid & Asked Sold January} 
eens Borough Gas & Electric— ne. : 28 es oe 
tr bo a i 1952 4-0 ss 105 % 105% 2 104% 107 Agricultural Mortgage Bank (Col)— 8 
Safe Harbor Water 444s_______-_-1979 J-D 109 109 109 1 108 109 420-year 7s__------_-__-April 1946 4-0 ~- 363 5. - 63 «63 
San Joaquin Lt & Pwr 6s 5__-___1952 M-8 __ $127 127% __ 126 126 420-year 7s_———.—--—-_---- Jan 1947 J-J —a ee “it — «<3 
ASchulte Real Estate 6s_________ 1951 2-D ra 190 | mia 90 90 Bogota (see Mortgage Bank of) ; ote 
Scullin Steel inc mtge 3s__--______ 1951 A-O 98% 98% 1 96 99 4Cauca Valley 7s 1948 J-D ~~ 31% 31% 17 26% 32 
Shawinigan Water & Pwr 414s____1967 A-O a 10232 102% 19 102% 104 Danish 5¥s 1955 M-N 83 8384 4 76 = 84 
Panag a I ae : 1953 F-A ue 82 82 1 80% 82 
‘ Zig oO aterways— . ; 
Sheridan Wyoming Coal 6s_______1947 J-J = +105 -— aS — — . i , 
Southern California Edison 3s_---1965 M-S 107 107 107% 15 106 107% ALima City (peru) 6iee ‘taimped 1086 <8 a 19% 20% be is% ae 
Southern California Gas 3%s____1970 A-O ms $109 110% tnd 108 108% 4Maranho 7s cn 958 M-N ae rts ie tr “y on aa” 
Southern Counties Gas (Calif)— Stamved pu oer ee ae ect " sai on 6 ° a Se 
lst mtge 3s 1971 J-J a 105%4 10534 2 105% 105% anal soduleed A Arrant 2008 M-N t 
Southern Indiana Rys 4s___.-____1951 F-A 96 93% 96 31 89% 96 AMeaellin 7s stamped____-_.___- 1951 J-D 353 35-35% x eS “Be 
Southwestern Gas & Elec 34%458_----1970 F-A _. >. ~- 106% 106% Mme ic «ia. . =n ee . ae ; 
Southwestern P & L 6s....--..~_ 222 M-8 an 10542 105% 2 104% 106% Ae Toons of Ma fo27), 1947 M-N t421 ; 
Spalding (A G) 5s__------- einiddeead 1989 M-N ich 101 101% 31 100 1013 +4 ceemmneen we 40% ~~ ae ite Ces 
2 4 nn (issue of Oct. 1927)--.---__ 1947 A-O ¥e 308%... x pte Ree 
Gitte Ges & tte ortgage Bank of Chile 6s_._____1931 J-D oie 11642 22 tat 22 22 
6s (stamped)-_—_ May 1948 A-O 1005 1005 103% 95 96%4 103142 —— a ee manmme = - 4 onan 4 bd ae 4 
Conv 6s stamped___.______ May 1948 A-O 100% 100% 103% 36 96% 103% Stamped pursuant to Plan A____ ao tks: rs ee ee 
Debenture 6s__ 1951 F-A 100% 100% 103% 103 96% 103% a oll g reduced to 2%8_.....2008 M-S 
Debenture 6s._......-... Dec 1 1966 J-D 10142 101% 103% 48 963% 103% ARio de Janeiro 6's ene 1959 J-J3 rte t41% 433% ee ee 
6s gold debentures_..._______ 1957 F-A 10142 101% 103% 109 96%4 103% Stamped pursuant to Plan A___- si oe 5 a4 37% BT 
Standard Power & Light 6s______ 1957 F-A : 102% 103% 45 963% 103% I Sa 2 3... ae J-J \, , , 
Starrett Corp ine 5s 1950 4-0 a 63 64 7 @& cas Gomacs Shc... 0% "8% 13% 7 BM ae 
Stinnes (Hugo) Co 4SRussian Government 6 4s_-----1919 J-b 1042 9% 13% 1,327 5% 22: 
41-48 3d stamped____-_---___-_ 1946 J-J ae 34% 34% 1 33% 37 we _ af c/a rad oie: 7. 
ACertificates of deposit___.._.--- one _— ea aie pa D aba an 
Stinnes (Hugo) Industries— A-O {Trading suspended in new common and preferred, pending court hearing. S Lo Island 
7-43 2nd stam 1946 - ai 33 aie ce 100) an 
ped 33 5 37 35% Lighting item in our “Investment News’’ column. . 
Texas Electric Service 5s_______ 1960 J-J 104 103% 104% 22 103% 106% *No par value. a Deterred delivery sale. dEx-interest. e Odd-lot sale. n Under-the-rule sale, 
Texas Powe: & Light 5s___-___-_-1956 M-N nie 1063 107% 22 10434 107% rCash sale. x Ex-dividend. 
6s series A_ 2022 J-J ‘ee t116% 118 we, 116% 118 tFriday’s bid and asked prices; no sales being transacted during current week. 
Toledo Edison 3% 1968 J-J NE 106 107 8 106 107 4 Bonds being traded fiat. 
United Electric N J 4s———_—_1949 J-D = 110% 111 8 110 111 sReported in receivership. 
United Light & Power Co— Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
lst lien & cons 5428 1959 A-O —_ 410542 107 —_ 104% 105% tive; “conv,” convertible; ‘‘M,”’ morti + ” J ie ” 7 
: z . gage; ‘“‘n-v,’”’ non-voting stock; ‘“‘vtc,”’ voting trust certificates; 
United Lt & Rys (Delaware) 54281952 4-0 103 103. 103% 101 103 106% “wi,” when issued; ‘ww,’ with warrants; “x w,” without warrants. 






















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 2 








Baltimore Stock Exchange 


























Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Arundel Corporation ° 18% 1842 19% 565 16 Jan 19% Feb 

Balt Transit Co common vtc-_.-.---- bd 3.30 3.00 3.35 1,650 3.00 Jan 3.65 Jan 
Preferred v t c 100 25 24% 25 1,772 20 Feb 25% Jan 

Consol Gas E L & Power com_-_---- ° nae 71 71 75 69 Jan 71 Feb 

Eastern Sugars Assoc com yvtc__-__-- i ina 10 10 200 8 Jan 10 Feb 

Pidelity & Deposit Co 20 ioe 160 160 27 155 Jan 160 Feb 

Fidelity & Guar Fire Corp_______-~- 10 ea 4812 48% 15 46 Jan 49% Feb 

Guilford Realty Co common_-_-_-___-- 1 5% 5% 5% 15 4% Jan 534 Mar 

ee Og ee ae 100 2.50 2.00 2.50 151 1.00 Feb 2.50 Feb 

Mt Vernon-Woodbury Mills com____100 7% 6 7% 303 3% Feb 7% Mar 
RES SRS EE SE PE Te 100 90 90 90 Ys 60 8742 Feb 90% Feb 

New Amsterdam Casualty_________-___ 2 nm 26% 27% 30 23% Jan 27% Feb 

U 8 Fidelity & Guar 50 39% 39% 40 472 3842 Jan 40 Feb 
Bonds— ; 

Baltimore Transit Co 4s_._._._______1975 die 75 76¥%2 $45,000 71 Feb 77 =%Jan 
5s serfes A 1975 én 82 83 9,150 77¥%2 Jan 85 Jan 
5s series B---~---------..------ 1975 ats 10042 100% 1,000 100% Feb 103% Jan 

Friday Week’s Sales 
Last Range for Week 
S8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

American Sugar Refining__-------- 100 _ 4954 50% 40 48% Jan 55% Jan 

American Tel & Tel-_----------~-- 100 163 16212 163% 2,790 156% Jan 164% Jan 

American Woolen ~_--------------~~- ° 11% 11% 11% 38 9% Jan 12% Jan 

Anaconda Copper -- shad 50 an 32% 34% 971 29 Jan 34% Mar 

Bird & Son Inc_..---- ° cn 1842 18% 100 17 Jan 19 Feb 

Boston & Albany RR__-_---~------- 100 hia 126 128% 143 115% Jan 128% Mar 

CO ye 25 39 38% 39 3,717 37 Jan 39 Mar 

Boston Elevated Ry __-----.~------- 100 76 75 76 1,002 69% Jan 76% Feb 

Boston Herald Traveler Corp__-----~ mas 27% 26 27! 240 23% Jan 27% Mar 

Boston & Maine RR— 

7% prior preferred_____....... 100 70 68 71 2,208 60% Jan 71 Mar 
6% preferred stamped___________ 100 ae 6 6 68 6 Jan 8 Jan 
5% class A lst preferred stamped_100 ss 13 14% 143 10% Jan 14% Jan 
8% class B 1st preferred stamped_100 14% 13% 14% 362 12 Jan 15 Jan 
7% class C ist preferred stamped_100 13% 13 1342 82 11% Jan 15 Jan 
10% class D Ist pfd stamped_--_100 164% 16% 16% 570 14% Jan 17% Jan 
Boston Personal Prop Trust,-------- eis 15% 15% 150 1342 Jan 16 Feb 
Boston & Providence RR---- ----- 100 bm 54 55 105 41 Feb 57% Feb 














STOCKS— 
Par 
Calumet & Hecla_.-..----.---------5 
a 10 
Cis Mine Cé..-...5 5-26 Seen 25 
Ganper Mange Ce... 2242. -nnceccsnnce * 
Eastern Gas & Fuel Associates— 
4%4% prior preferred____--_--__- 100 
| ee ee 100 
Eastern Mass Street Ry com-_-_-_---- 100 
6% I1st pfd series A__..-----~-- 106 
Mo 2 ee 100 
5‘. preferred adjustment__-_---~- 100 
Eastern SS Lines Inc common--_----- bd 
Economy Grocery Stores____--.----. * 
Employers Group Assoc__-----------~-~- ° 
Engineers Public Service__._.-------- 1 
First National Stores......------~-~-- ° 
General Electric ~_.----------~----- bd 
Ginette Safety Razor Co___-----~----* 
Hathaway Bakeries class B_...----~-- bd 
Isle Royale Copper___-------------- 15 
Kennecott Copper ee wants 
Lamson Corp (Del) common--_--_---- 5 
Bor PIE Siete nnrotincaencme 50 
Loew's Boston Theatres____----~--- 25 
Maine Central RR common --_------ 100 
Dp 100 
Mergenthaler Linotype -..-..-------* 
Narragansett Rac’g Assn Inc_------- 1 
Nash-Kelvinator 5 
National Service Cos____-_---------- 1 
National Tunnel & Mines___--------- bd 
New England Gas & Elec Assn— 
5%4% preferred —....-....-.----.- 
New England Tel & Tel__-------~---- 100 
North Butte Mining___.---------- 2.50 
Old Colony RR.............-..-.-- 100 
I I vrcnct thesia nck mcepanigabbeitnemenenin s 
Pennsylvania RR -—---------------- 50 
Quincy Mining Co___-----..--------- 25 
Reece Button Hole Machine__---~---~-~- ad 
Reece Folding Machine__-.-.~------ 10 
Rutland RR 7% preferred____.--~~ 100 
GRRE, BE | cencemancincanetunnd s 
Stone & Webster Inc__.-----------~- s 
TE GRD dct hcennennciniwnee ad 
co SD, ee eee 5 
United Drug Inc_ F etn oe 
TOR FEU OGinn.nncccwucndocwcsas ad 


Friday 
Last 
Sale Price 


7% 


Week’s 
Range 
of Prices 
Low High 
7% 8% 
19% 20% 
90¢ 90c 


52c 72c 


2% 22% 
41% 42% 
35% 37% 

2% 3 
13% 

1 % 1% 

2% 212 
13% 
38 


18% 
935 


13% 
37% 


17% 
92% 


Sales 
for Week J 
Shares Range Since January 1) 
Low High | 
200 7% Jan gy ps 4 
69 165%, Jan 21% F 
200 90c Jan 90c Jan 
200 8% Jan 9% Jan 
175 78% Feb 83% Jan 
125 47% Jan 52% Feb 
200 3% Feb 4%2 Feb 
134 101% Jan 109 Feb 
85 71 Jan 7642 Mar 
75 14% Jan 17 Jan 
435 13 Jan 14 Jan 
50 16%2 Jan 20% Feb 
787 31% Jan 35% Feb 
255 16 Jan 19% Feb 
347 42% Jan 46 Mar 
1,813 37% Feb 43% Mar 
169 15 Jan 17 Jan 
100 95c Feb 1% Jan 
860 1% Jan 2 Jan 
398 35% Jan 39% Mar 
925 6% Jan 10% Mar 
185 40 Jan 45 Feb 
100 17 Feb 17% Jan 
1,260 5% Jan 72 Feb 
245 41% Jan 49% Jan 
25 6642 Jan 70 Feb 
400 7% Jan 10% Feb 
395 15% Jan 18% Feb 
8,660 25c Jan 49c Feb 
100 1% Jan 2 Mar 
200 42 Jan 50% Feb 
320 109% Jan 118 Mar 
40,450 30c Jan 72c Feb 
508 30c Jan 4% Jan 
13 41% Feb 44% Jan 
991 342 Jan 38% Jan 
230 1% Jan 3% 4 
158 12% Jan 14 
100 1% Feb 1% Feb 
1,319 1% Jan 2% Feb 
515 15% Jan 16% Jan 
740 10% Jan 14 Feb 
283 37 £4Jan 38% Feb 
179 30 Jan 33 Feb 
311 15% Jan 1842 Feb 
539 O% Jan 93% Jan 













































For footnotes see page 1020. 
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RANGE FOR WEEK ENDING MARCH 2 
rig —— PJ at per 7 Week's Sales 
- . - @ ts . ast Range for Week 
STOCKs— Sale Price of Pri: es Shares Range Since January 1 STOCKs— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Sol Hig} 
~OW l 20W gin 
United Shoe Mach common__ eS 77 1634 77% 700 75 Feb 78 Jan Midland Uti) 6; Prior lien -~~100 10 10 0 25 c : i 
6%: preferred - 4 25 4514 455, 93 43%4 Feb 46 Feb 7% prior gr OOS ilar aa 100 101 oa — . Feb 1] a Feb 
|" Seeianemeenarane mmemeas 10 58% 59% 80 515% Jan 60% Feb Miller & Hart Inc common yi. oe “sin “aa? aoe 4 Shed 11*2 a 
Waldorf System Inc alae patti enterica ° 16 1534 16% 265 13% Jan 16% Feb $1 prior Preferred eg a 125, 12 4 er aw .. 4°2 Feb 
Cae D) Ca — * 40 39 40 318 8936) Jan 40 Feb Modine Mfg com ° vile — = 13% — = <- 
Westinghouse Elec & eas 50 122% 125% 267 115% Jan 125% Mar Monroe Chemica} Co - $0 40 90 aS Jan 40 Feb 
— Common a 32 ; 31 21 500 2 Jan ‘ Fel 
" ego ; io oe ae ae 3 3% 3% ) 3 Jar 3 eb 
Montgomery Ward & Co common____* Log 54%, 5514 600 48'2 Jan 551% Feb 
s Nationa] Cylinder Gas common 14! : _ , 
Chicago Stock Exchange St ne a 
Nationa] Standard Capital stock 10 ls aa =. a9 = 4 Mar 20. Jan 
Friday Week’s Sales North American Car common___ -~-~-20 175 173 18 : 300 171, ap r thg ha 
Last Range for Week Northwest Bancorp common Sian = 47 - nay ot nbs 4 _— 18! , 
STOCKS— Sale Price of Prices Shares Range Since January } North West Utititie: rs — os — “$72 Jan “o's Feb 
Par Low High Low High wean Fp neta etienn SOS 55 5445 573, 160 o-” 2 5724 Feb 
Admiral Corp ,., —aer 13% 13% 1334 5,350 10% Jan 15% Feb 48 Shoe common 242 16 16 100 16 Feb 16 Feb 
Advauced Aluminum Castings._______ 5 9% 10 1,500 7% Jan 1042 Feb Omnibus Corp common _..6§ = 18% i282 . ; ; 3 ; 
Aetna Ball Bearing common_______ 10% 10% 300 9% Jan 11% Jan wa 19% 100 12% Jan 15°; Feb 
gg ES a ‘6% dit = ‘i ma 21% Mar Pe eel Lo class Bcom_______—_ 5 814 6 8%, 31,200 4%, Jan 8*3, Mar 
Allis Chalmers Mfg Co. ° 45 45 100 39% Jan 45% Feb Penn Electric swiih ces A... oe i» i —) =< a un 
American Public Service pfd._____ 100 133% 133% 10 124 Jan 135 Feb Pennsvivania RR capita! ate 37! ~ — a coq, at 7 
armour a 0 commmost Pith —————-100 GR bt 3.099 0836 Jan 16815 San Perlert Chee! Aeek cesblad nage 97% Sou Bay, mo ggg AB 38 Jan 
Pe © eet ae eoemeres 7? Vg : 3 4g a an rfect Cc ‘le >) . = bn ~ a7 "8B a ‘ 
$6 conv prior preferred ~~ 113% 113% 114% 20 113% Mar 114%, Feb Poor as Ge diene ae xe -_ = 3 $5 Jan 36 = Feb 
asbestos Mig Co common_______~~~~~ 1 21 21 25 11,550 1% Js 25 Potter fc "st ont : ° 15 100 13%% Jan 1514 Jan 
Athey Truss Wheel capital______ ~~~ 4 g , i) . 95% 2,550 734 po oa ey Peiites “Steel Car ommon- Z 612 6% 6% 450 5) : Jan 61 Feb 
Aviation Corp (Delaware)... ional 634 6% 6% 3,700 5% Jan 6%— Feb ee, ; - 19° 203% 1,350 16%4 Jan <0%3 Mat 
Bastian-Blessing Co common______ ° 30% 281% 301% 750 26 Jan 30% Mar Quaker Oats Co ete . 7942 80 510 77 Jan 81 Feb 
pe oa 2 OS ir wi i9 + Ha Mes, pe rete, = hes = partheon Mig Co 6% preferred 5 5 51% 700 45% Jan 514 Feb 
itt. ‘ p 55 a ¢ 2 < ory H< . 2 E 2 Sa. ‘ 
Bendix Aviation Corp common 5 54% 543, ‘an 4817 oe rH Poe Olins Hosiery Mills common___ 4 y 12% 13% 150 11 Jan 1314 Feb 
Berghoft Brewing Corp... --1 12% 12% 13 750 11% Jan 13. Feb Sangamo Electric Co common_______ o__ Yee 24%. 26: ee 23% J, 75) , 
a R . Schwitzer Cummins capital___~~~~~~~ 1 913 oon: acer $25 rs oe oe Mar 
Binks Mfg Co a Te 1 * 8% 8% 300 7% Jan 8% Feb Sears Roebuck & Co capital . 21%4 20% 2154 700 18%, Jan 21%4 Mar 
Bliss & Laughlin Ine common______ 5 23 23) 200 185% Feb 23% M: Sieeaan _©0 capita 102 102. 102 100 100°, Jan 105%, Jan 
Brach & Sone (EJ) capital. 7777 r 27% 27% 2: 6 pn aa 8 tt p. » po i, “‘Bense B ge z 61% 61% 350 536 Jan 6%% Feb 
Brown Fence & Wire class A pfd___s 257% 25% 26% 150 23% Jan 27% Feb 2 Semen ee ee oe eis = ie 36%2 37% 180 38 Jan 38 Jan 
Burd Piston “iting” cme a--— 2 634 6% 7 1.770 5¥ Jan 7% Feb Sinclair Oil , RRR ene” 7% fet A ' han tf 9 ++ pad 
Aid name: p (e/} 1% »”4 Jan 7%, Feb South Bend Lathe we rks ¢ 93: 29 33, : ; #5, 
er ee 10 15% 15 15%, 2,700 13% Jan 15% FP , on, COD... 5 23% 2234 233% 400 22% Jan 23°4 Feb 
, Ye Feb Spiegel Inc common 2 5: . 
ene 14% 15%, 2,100 13% Jan 1512 Feb 
ast; 4 ) nn ‘ « P 97 ; 
Contos ince (4 Me Po $6 pta : 105 106 pr % a2 ay ee Stags Nat Stockyards Capital______ A 3434 100 30 = Jan 35 Feb 
Cent Ill Secur Corp common ieee 1% 1 15% caan ~_ a —s a wo ae + Ma 22 22 150 20% Jan 23 Feb 
Convertible EE ° 16 15% 16 9 oe ee, ee ee en cee OH Sabana 42 412 45% 1,950 3%4 Jan 4%4 Jan 
Central 8 W Ut; common_____~~~~~ 50c 2% rH ot as — a yo 16 Fa Standard Oil of Indiana Cavital....o5 . 3734 3734 381% 1,400 235% Jan 3844 Mar 
cot MOS Sretecred.__—----~*7~-™ e 1 12514 1251, ‘100 129° Jan 131 ’ i Storage, Warner .Corp common_—--~"5 i 18 «1g 200 16% Jan 18'2 Feb 
., 2a esses * 35 106 110 490 82%, Jan 113. Feb Bu dst and a, COtP common_. ~~-~~10 3 1442 141, 50 13 Jan 15 Feb 
Central States Power & Light pid. 914% “19% 14% 890 8% Jan 14% Feb awite fe Co achine Tool common---_5  .- 15% 16% 850 14% Jan 16% Feb 
Cherry Burre}] Corp common______ __ 5 18% 18 18! 1,150 16 Je 183, F ift ce pita ag nite ats naintl 25 332 33%_ 34% 1,800 31% Jan 3434 Feb 
Chicago Corp common_____.--~~~~~~ 1 95% 9% 9% 41'350 7% Jan 9% Feb Swit International capital ————. oe 34% 34% 600 «32% Jan 3476 Jan 
ome Bteterres ._- ° 593 / . e : : . F 
Chicago Flesuyreterred —- . b> 58% 60 1,400 53% Jan 60 Feb Trane Co (The) 6 nny 19% 29 700 17 Jan 20 Feb 
Chicago & North Western Ry— «: eo 220 35 Jan 36 Jan 208 South La Salle Street Corp com.» 41 40%, 411, 250 36%4 Jan 4144 Mar 
eo a: ~ ans P ” , , 
Preset ee + Hy r+ bh anes ~<— ote om ao com a. Carbide & Carbon Capital_____ + 8434 gg 200 79 «Jan 857% Feb 
“ga tT - 2 2 60'2 ‘6 Jan 32% Jan nited Air Lines Transp Capita] 5 3 nat 211 $ sips 
no eS aya gg Ghited Lag eee ee i 2 eee Bi 
weve Geen commen 5 102% 1023 ae — jz Feb Ged, Steel Peeduei ec? | tee 61% 65 2.200 58% Jan 65 Mar 
ion 8 4 Ye Jan 103 Feb Utah Radio Products common... 3 ze 934 10% 450 7% Jan 103% Feb 
Gee Aires oo Uien Co coma 1% 20 4% as, | 3300 "3% an 21% Feb Westinghegs Sommon——.- sg BE ie” 4 +e tt tee see me 
Commonwealth Edison common_..~~99 29% = 29% 29% 6.400 oer Jan 295% Jar leboldt ‘Store e, © Mie “. 128 * 135 iso e2it Feb = 125 Mar 
Community Water Service 7% pfd__# me 55% 551, oo 551, Peb 551, Pen wit nares Inc common______~"s x 1542 153% 150 14% Jan 16 Feb 
Consolidated Biscuit pp ys 1 a 8 8% 350 T%, Jan 85 Jan Wiseomeis fA apd common °* &2 6% 83% 1,300 6 dan 8% Mar 
arti *) 265 _* ; : - SNares common___ . 1 \, 5 7 . ; 
Consumers Co y t ¢ partic pfd__ 59 36% 3634 37 140 36 Jan 37 oR w & 1344 13% 2 11% Jan 14 Jan 
Conv partic shs y ¢ cclAa 50 17! 1 ‘ me > én eb 90dall Industries a lll ag 2 93,4 95, 93 400 9%2 Feb 1074 Jan 
p ' erate sous 7% 17% 200 1742 Feb 17% Feb Wrigley (Wm Jr) Co capital. 3 713, 24) - "Or, 7. pig 
ommon partic shs y SD eal 10 10 50 10 Feb 11% Jan Yates-a : & 1144 713, 200 70%% Jan 4342 Feb 
oe ames _____* & B---- 25 30% = 30% 3 1,000 26 Jan 31% Feb aw ie copies 7 e pa 8 8%, 800 7% Jan 9% Jan 
Cudahy Packing Co 7% cum Pfd---100 10544 1951, 106% 150 104 Jan 106% Feb Unlisted Stocks— ; 
j 
Decker (Alf) & Cohn Inc com______ 10 iz 14% 14% 150 13% Jan 15% Jan American Radiator & st San com____« | 14}y 13% 141, 1,100 11% Jan 1434 Feb 
ee Mfg Corp common______~-~~~~* ae 18% 183, 150 1 Jan 1834 Feb Anaconda Copper Mining ____~ ~~~ 50 : 322 34 2,300 29% Jan 34 Mar 
ot 8 aeamay 5 20% 20 20% 200 cl8% Jan 33 Jen Atch Topeka & Santa Fe Ry com__100 a 815% 85 300 763% Jan 85 Mar 
Domestic Industries Inc Class A... 3 55 5% 5,5, 1,00 4y, a Bethlehem Steel Corp common... se & 71% 747 ;, TV, Js 747 M: 
Eddy Paper Corp (The) 4 “a P 2 Pg ,000 74 Jan 5% Feb | Serer 11%, 74% 500 6744 Jan 747% Mar 
hie /2 120 412 Feb 43 = =Jan 
Electric Household Uti) Corp ......__§ 16 15% 16% 2,100 13% Jan 16% Feb Curtiss-Wright ~~ —-—--._1 £. 6% 63% 500 55¢ Jan 6% Jan 
Elgin National Watch + 15 40 40 40% 1,050 35% Jan 4015 Feb fates tts Ca ° § 425, 41% 43%, 1,900 38 = Jan 43%, Mar 
Fitz Simons & Connell Dk & Dredge Interlake Iron Corp common____.~~~ ° 195 5 5 "7 % Ji 3 
a: co : sind dh 8 105% 105, 100 9%% Jan 1055 Feb 
See Anta 77 ~=2~-~==- ~~ 4 11% 150 11 Feb 13. Jan 
Pour-Wheel Drive DOD rrricicinnins,, 10 17% 17% 175% 200 13% Jan 18% Feb Martin (Glen L) Co common_____. __ 1 ae 24% 27 900 23'% Jan 27 Feb 
Fox (Peter) Brewing common______1% wi 33% xX34%% 1,200 29 Jan 3414 Feb New Yee iuator bey <2. ee —— 17% 173g 18% 2.500 15’%2 Jan 1814 Feb 
or entral RR ca | pay s 1 23, 953 - D ‘ 267 
; General Amer Transp common_____ 5 S pom ai a pe a os sen Dd 241, 2342 253% 4,700 22 Jan 267% Jan 
General Candy class A ae 5 a 17 17% 250 16% Jan 171, Feb Paramount Pictures Ineo 1 31% 29% 31% 28 Jan 31% Feb 
Goons Pinance Corp common_______ 1 TM%, 7% 75, 1,550 * Jan 7%, Feb Puruman Incorporated —_—_-~~~~~~---- * az 48% Jan 52% Feb 
+ + SNe ecneamaama 100 a 3 3/, : 1/ Pure Oil Co (The) OUR cn... © oe g: g3 30 7 93 » 
oe Motors Corp common______16 in Pt enie aaa a" rem Pix, a, Radio Corp of America common____~ ° 12 ae 13% ame 10% ion 123; Feb 
. 2, 
Gillette Safety ae” omnes. 15% ian anes 200 10% Jan 12'% Feb Republic Steel Corp common__.______e 2214 21’ 2234 4,100 1944 Jan 2244 Mar 
Goldbiatt Bros Inc common_______ ss 13% 13% 1312 = 15 Jan 167% Jan Standard Brands common_ . 29% J: 3 
: 2 342 13% 400 9 Jan aig ee Geanar@ Brands common... —__ . 29% Jan 313, Feb 
Good * 4 e ¢ e : 
oodyear Tire & Rubber common... ok 57% 57% 100 521 Jan 57% FP b Standard Oil nF CE 25 563% Jan 601, Feb 
Gossard Co (H Ww) common... e ich 17% 181% 800 16 : Jan 1814 Mar Studebaker Corp pa yg 1 me 2342 24% 600 18°%4 Jan 2412 Feb 
Great Lakes Dr & Dk com_____-~ ° 19% 19% 193, 2,000 18% Feb 214, Feb US Rubber Co common... | ~..10 Weal! a8 ee \ Ret sk 
Hall Printing Co common__ ee 931 921 9° ‘ ——_ ————— ne 
Harnischteger Corp common______ 10 - iver i a Png i ats 24s Jan = = ~ 
Heileman Brew CoG Le ee 1 16% 163, 17% 650 13 a ya a Feb 
Hibb Spencer Bartlett common______ 25 54% 53 54¥, sale 46P Ava +4 + a 
‘ - 2 190 48 Jan 54% Mar 
Horcers Inc wing! NT aepeches 16% 167 260 14%, Jj incinna I oc X¢ an 8 
Houdaille-Hershey 6, eee raaseaanaias . 297 oi. eater ae > on 17_ Feb 
Hubbell Harvey Inc common 5 8 <i 22 8 200 17 Jan 22% Mar 
4upp Motors common -- i ‘ 36 26 50 24 = Jan 26 Feb Friday Week’s Sales 
Se ee aa, uae 4% 4% 100 3% Jan 5% Jan Last Range for Week 
Illinois Brick Co capital... 10 10% 108 pee ™%3 az STOCKsS— Sale Price of Prices Shares Range Since January 1 
Hlinois Central RR common______ 100 29% 274, 291, 1,150 20°" peng mote eb Par Low High Low High 
dep Pneum Too] y 4) A eres * 28% 23° 29°" "300 =e ts pr = 2 Feb Aluminum Industries : 21% 99 56 16% Jan 25% Jan 
Indianapolis Power & Light com_____ * 2434 24% 947 400 x191, yom a. Feb American Laundry Machine______ 320 : 3515 36 266 321% Jan 3614 Feb 
ndiana Steel Products common _____ 1 & 7™% gy, ‘ 5% Jan eu Tee American Products ~--~-. 1 1 “25 1 Jan 1 Jan 
Interstate Power $6 preferred - oie ty 900 6%4 Jan 814 Feb ™ , ' " 
~ =~ ~ -~ 17% 181, 160 12% Jan 18% Mar Baldwin Naa eh ens isleg 8 14! 15 106 10 Jan 15 Feb 
Katz Drug Co common 1 “ Preferred WBE tear 2100 n° «an . a = tg 
Neate — ” : a ~5 5 . ) ¢ 3 0: Jan { Ja 
Kellogg Switchboard common... e 9 git yt aan 6% Jan 8% Feb Burger Brewing. ee ene : ~ sie jon . 9 Mar 7 San 
ere ow 97% atte eee a er — “a oo “y , urs 
€n-Rad Tube & Lamp common A___® f tls aR li — ty IS e Champion Paper & Fibre : S24; aes = Y - ; 
Kentucky vtj] ir cum pfd____ 50 me sate ta san aeat a + oon Churngold. ____ : Oesre = te io 2 a i 7 . ‘ on iaie Lg 
- inven 2 K e j j j a< 2Ct Pin oe 4 8 - 
alle. Bist Unie r ™ eb CN Ona! Gas & Electric pfq --100 499 10814 109 73° «107% Jan 109 Feb 
Las h a 5% 5% 1,000 514 Feb a eee Rein tdine 20 110 109'2 110 39-108) Jan 110 Jan 
Leath & Co a * 10; : ; wd , va Ene Riress —.----—~ 50 1214 121, 431 1.18 83% Js ] 
Libby McNe}}) & Libby common______ 9 gi. nat a 950 i” Jan 10% Feb Cincinnati Telephone Asin nnn 85 ceed 8015 80 55 — 71s ino Pa Pong 
Lincoln Printing Co common. _____~~~ ee iS = ripe 61, = ti ron saneinnati Union Stock Yards ae 20 14° Jan 16 Jan 
ndsay Light & Chemical com_______s ad 6% 6% 150 5% Jan 6% Fep Raita as er tecmateen amas . 3678 367% 375% 98 31% Jan 39° Feb 
McCord Radiator & Mfg— oe ° ‘ , 
$2'% cumulative pt te *: 201 201 Eagle-Picher eT aie ie eameaactee 10 BN Phy Bie 90 o. Jan 812 Jan 
MeQuay-Louis Mtg common ~ieReames va YI 4 38% 40 110 34% Jan 40 Feb Formica Insulation TUNG i pe = 16% 16 ‘8 we 13 8 Jan 165% Feb 
MeWilliams Dredging ‘cn an. HH a7. 100 17 Feb 17% Feb ae nny = $l%2 32 —~ . =a ae $3%2 Jan 
; . nctay wig” - ‘ 8 0 4 Jan 17% Js i 
Maraiall ici Mie, capital axe aa 37% 37% 350 35% Feb 3? Pep bar sagen Sp ra may or, 41 42 135 40 Jan 424% Jan 
: oe --—————--" 21 20% 21% 1,900 183, J, 971 are GE Rate ee 4615 46 46% 65 4514 Jan 4612 Mar 
Masonite Corp common. ” 51 3 ~ wen 21% Mar Kahn 2 131 1 207 : 
Mickelberry's Food Seat os = eae 4514 433, 451% 300 41% Jan 45% Mar Kroge ~~ . / 13% 134% 13% 200 1234 Jan 13% Jan 
Mid M2 iy 9% 9% 9% 450 9% Feb 143 ae terete ORE Reema = 40's, 3718 40%, 303 3673 Jan 3812 Feb 
dle West Corp Les ea te aarae —_5 125, 125% 13 4,000 sae a. 8 Jan 
— aed ssa ‘ 6 Jan 13% Feb ‘unkenheimer eget, ee, 30 31 255 7 Jan 31 Feb 
Ttible preferred ibe * 3434 33% 251 = Magnavox ____ ‘ 2.50 = 73 ‘tak: Sau oe 1 
~—-—=— 4 35% 2.250 28% Jan 35! anischew; i Rigess oie - - 13% 13% 20f- 114% Jan 13%4 Pep 
‘4 Feb Manischewitz r or eee * a 17 17 10 16 Jan 17 Feb 
For footnotes see Page 1020. PenpOnerieneitcetilaii | 
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Hoskins 
Houdaille-Hershey class B______. 








Gar Wood Industries common____-_-___ 3 
General Finance common____________ 1 
General Motors common____________ 10 
Goebel Brewing common____________ 1 
Graham-Paige common_____-________ 1 
Grand Valley Brewing____.__________1 


8 844 
T4 7} 
67% 68 

4% 4% 





Jan 
7 Jan 
Jan 
Jan 
Jan 
Jan 








8%4 Mar 


7M, 


68 


Feb 
Mar 


4%, Mar 


8 


1% 





Hoover Ball & Bearing common____10 
Mfg common_-__- Riienos 


242 


24'% 25 
13% 13% 
23 23 


Jan 
Jan 
Jan 


25 
13% 
23 


Jan 
Feb 





Jan 
Jan 
Mar 

















Mining Stocks— 


Alaska Juneau Gold Mng Co___-_-__--_~_ 10 
Calumet Gold Mines Co___----~-~~~- 10c 
Cons Chollar G & S Mining Co__-_-_-_- 1 
Imperial Development Co Ltd_____- 25c 
Zenda Gold Mining Co__.-_____-__ 25c 


Unlisted Stocks— 


Amer Rad & Stand San Corp_-_------ e 
American Smelt & Refin Co_._---_-_ ° 


13%, T% 
2'ec 3c 
1.20 1.20 
3¥ec 4c 
7c 7c 


al4% al4%%4 
472 47% 





800 


1,100 
3,000 
1,000 


145 
185 


Jan 
2'2c Jan 
1.00 Jan 
2'ec Jan 
6c Jan 


12 Jan 
42'2 Jan 


Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Hudson Motor Car common_________ . 18% 18 1854 1,285 15% Jan 19% Feb 
a... Uk Rl ee eee. onal 597% 59% 61 661 56%4 Jan 61 Feb Hurd ‘Lock & Mfg common___________ 5 pe 6% 7 712 6% Jan 7% Jan 
Randall class A ° 2642 263% 20 26 Jan 26%4 Mar 
Class B 4 4 100 3%4 Feb 434 Jan Kingston Products common_______-___ 1 aml 5 5% 1,110 3% Jan 5% Feb 
Rapid 26 26 t 50 23% Jan 26% Jan Kinsel Drug Common__-_____-..______ 1 1% 1% 134 2,135 1% Jan 1%; Mar 
U. S. Playing Card 10 i 547%, 55% 110 45% Jan 55% Feb te og ee 10 in 27% 27% 180 26%2 Feb 2742 Jan 
U S Printing common____-_- o 16 162 165 14% Jan 1642 Jan : 
| (eer ea f 44 46 82 43 Jan 46 Mar Masco Screw Prod common___.-..-- 1 134 1% 1% 1,440 1% Jan 1% Feb 
McClanahan Oil common____--__----_ i 39c 35c 39c¢ 21,700 32c Jan 42c Jan 
Michigan Die Casting common_______ 1 354 3% 3% 12,383 2% Jan 334 Feb 
Unlisted— Michigan Steel Tube Tee Ph vee. 9% 9% 200 942 Feb 934 Feb 
American Rolling Mill______________ 25 191% 18 191% 197 15% Jan 19% Feb Michigan Sugar common___________* 1% 1% 1% 400 1% Jan 1% Feb 
City lice & Fuel Ry 23% 23% 23% 30 207s, Jan 23% Mar Mid-West Abrasive ______________ 50c ins 2% 2% 600 2% Feb 3% Jan 
EEE I, aN -g + 5 5 5 110 4 Jan 5% Feb Murray Corp common_____-________ 10 foie 16 16 135 13% Jan 16% Feb 
oo ees 10 673% 6656 68 378 6242 Jan 68 Feb ? 
NI OR a * 321, 3134 32% 89 26% Jan 32% Mar Packard Motor Car____..____...___- . 6% 6% 6% 1,525 5% Jan 74 Feb 
Timken Roller Bearing_____________ . herd 5456 545% 21 5144 Jan 56% Feb Park Chemical Co common________~- aa 3 3 600 3. Feb 34 Jan 
Parke, Davié commen... . | * 31%. 31% 31% 690 29% Feb 31% Mar 
=— | ES __ a  _ SCN Parker Rust-Proof -.....---_..__.2% -- 26% 26% 100 26% Feb 26% Feb 
Parker Wolverine common________ wF Re 14 143% 205 13 Jan 14%2 Jan 
Peninsular Mtl Pr common__________ 1 cin 3% 3%2 2.313 25, Jan 342 Feb 
Rickel (H W) common_______________ 2 = 4 4 200 3% Feb 4% Jan 
Gleveland Stock Exchange River Raisin Paper__.--.--.-~~~~~~ ° d% 4% 5S 3,249 3% Jan 5 Jan 
Po“ RR IE 10 rt 125, 12% 612 12% Feb 13% Jan 
ri ‘oak? ; eller Mfg common. _....=_........ 1 sa 8% B5% 3,230 7 Jan 8% Feb 
‘pond eae sia Gee Simplicity Pattern ; ‘2 mee eit 3% 342 300 3% Mar 58 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Standard Tube class B com-___----- 1 3% 3'2 3% 3,366 2% "Jan 3% Mar 
Par =ow High Low High Tivoli Brewing common______________ 1 45% 45, 4% 600 3% Jan 5 ‘Feb 
Ee EEC 50 ‘a 7 7 310 634 Jan 734 Feb Udylite common EE Is OE 65% 65, 65% 100 6% Jan 7% Jan 
Basic Refractories 1 63, 7% 183 63, Feb 7\4 Feb Union Investment __________- ee ‘. 6% 6% 700 6% Jan 6% Mar 
City Ice & Fuel ik ¥ a223, a223, 120 2° Mar 2 Mar United Shirt Distributors__._________* = 642 6% 200 5% Jan 642 Feb 
Clark Controller _- Se. cme 22 22 200 20 Jan 22% Feb United Specialties : 1042 10%2 100 10 Jan 10% Feb 
Cleveland Cliffs Iron preferred_______ * 875% 915% 1,343 80% Jan 915, Mar U S Radiator common______________- 1 ae 6 6% 1,255 4% Jan 6% Feb 
Ciffts Core Gnien_..... 5 29 21 22 4.922 181% Jan 22 Mar oe, et aR 43 40% 43% 302 37 Jan a4ih Feb 
Commerciai Bookbinding 1434 1434 50 1434 Mar 15 Jan Universal Cooler class B 2 _* 6% 64% 6% 100 542 Feb 6% Feb 
Detroit & Cleveland Navigation 5 67%, 67% 735 6% Feb 7% Jan Walker & Co class B____________.__* m. 9% 9% 180 91% Feb 9% Feb 
Eaton Mig : a543% a55 112 a a Warner Aircraft common____________ 1 1% 134 1% 4,455 1% Jan 1% Jan 
Electric Controller : 59 59 59 37 57 Jan 59 Mar Wayne Screw Products common_____-4 5 le 5% 5% 300 5 Jan 5% Jan 
Genera! Tire & Rubber Co 25 a32 a32 50 a , a 
Goodrich (B F) , a58%% a60%% 53 a a 
Goodyear Tire & Rubber___ ae a56% a57 2 227 a a 
Great Lakes Towing 100 45 45 50 44 Feb 45 Feb 
Greif Bros Cooperage class A a. . 55 50 55 212 48 Jan 56% Jan 
Halle. Bros common 100 21 21 25 16%4 Jan 21 Feb Los Angeles Stock Exchange 
Interlake Steamship _.._......__.___® 3742 36% 37%2 135 33 Jan 37% Mar 
Jaeger Machine . 28 28 66 23% Jan 30 Feb Friday Week’s Sales 
Jones & Laughlin ‘ 315, 315% 107 3153 Mar 315% Mar Last Range for Week 
a. x : es 4 i STOCKS— Sale Price of Prices Shares Range Since January 1 
pont: gay ong Rccrseodiyy Tr . ++ vos a, po 13% mee 2 he Par Low High Low High 
Leland Electric __ . = Ss “= eeaee 35 Mar Bandini Petroleum Company__---__~- i 44 4% 715 4% Jan 5% ‘Jan 
: © - Barker Bros Corp common wd ~~ g@8a% a22% a23 % 70 1734 Jan 23% Ned 
edusa Portland Cement 6 Vs 26 261 95 23> Ji 26> Fe 52% preferred . 50 52% 52% 52% 50 50%2 Feb 52% Fe 
ST ttans leur ‘ 1 ‘ia 023% 023% "30 +. C _ as 7 — Berkey & Gay Furniture Co_-__-__~- 1 2'2 2% 2% 2,525 e Jan 2% paar 
National Refining new 16 16 16 35 1553 Feb “7 Jan Blue Diamond Corporation a epee epee 2 “ 4% 4% 599 3 Jan 4% Jan 
National Tile 91 93, 91% 475 .. Jen 2% Mar Bolsa Chica Oil Corp___.-...--._... 1 2.45 2.15. 2.45 5,260 1.75 Jan 2.45 Mar 
Richman Bros ea TG = al 413, 42 — 444 Sake 42% Jan Broadway Dept Store Inc com________* i 22 22% 1,220 21 Jan 222 Feb 
Standard Oil of Ohio_____._........25 a57 aS73¢ 67 P ser ey TON  TACKGOGE C05 cc ack in wna” ‘ 425% 225% 50 24% Feb 24%4 Feb 
Thompson Products Inc-_ . ‘ a48% 492 80 a a California Packing Corp com_---_-..- : ae a3 is a3 i” 50 28% Jan 31% Peb 
Van Dorn Iron Works____- —< 22 225 24 816 18% Jan 24% Feb Chrysler Corporation ~-~---.--_--~_- 5 .. 2101%a104%, 100 94 Jan 94) en 
Vichek Tool 10 10'4 475 735, Jan 10% Feb Consolidated Steel Corp we e 23 V4 23% 2412 1,460 19" Jan 2512 Jan 
Weinberger Drug Stores ‘ * 15% 151% 50 14% Jan 15% Feb Creameries of Ainerica._............ 1 12% 12%%4 12% 100 10 8 Jan 13 , Feb 
oct _ ¢ eet " "1 p * 245 ¢ > S/, : ¢ £ 
Youngstown Sheet & Tube , -< a45 246% 60 a_- a5 --- Douglas Aircraft Co, Inc.____________ . ter aG67% 269% 210 71 Jan 71° San 
Electrical Products Corp__..-..__-.__4 15 15 358 14% Jan 15% Feb 
Emsco Derrick & Equipment Co 5 i a107%% a107%% 20 1042 Jan 11% Feb 
Unlisted— Exeter Oil Co Ltd class A_--________1 ‘ 35c 35¢ 400 30c Jan 40c Feb 
Addressograph Mul common 10 a253%6 a253% 52 a oo 
General Electric common______--_____ * a41% a42%4 204 a a Farmers & Merchants Nat’l Bk 100 aa 525 525 10 510 Feb 525 Mar 
Glidden Co common * a27% a27% 71 a a Farnsworth Television & Radio______ 1 15% 15% 15% 622 13 Jan 16% Feb 
Industrial Rayon a427%, a44% 108 a 6. a Fitzsimmons Stores class A 1 7V%, 1%, %% 100 6% Jan 8 Feb 
General Motors Corp common___.__ 10 a 67% 67% 835 62% Jan 67% Mar 
Interlake Iron common______________* $ 10% 10% 135 a “Tae oA General Paint Corp common * i 13% 13% 215 12%4 Feb 13% Feb 
New York Central RR com____ i = a23%2 a245z 131 a a Gladding, McBean & Co " P 18 18 100 1642 Jan 18 «Feb 
Se ge ee eae * a195%4 a20'% 2 a hou Goodyear Tire & Rubber Co com____* pe a55% a57%% 215 5442 Jan 54% Jan 
Republic Steel common - a22%% a22% a2234 1,291 a a. 
U S Steel common . a64%% a647% 457 a x... Hancock Oil Co A common_-_--_----- . 5912 5942 60 634 53% Jan 60% Feb 
Youngstown Steel Door common_____* on a23%e a237%7% 80 a Gu. Seat Holly Development Co ______~- es 80c 90c¢ 1,100 T74ec Jan 90c Jan 
Hudson Motor Car Co___-_.--______ * 181% 18% 183% 675 15% Jan 18% Jan 
mupp Motor Cat Corp... nica cnnn0nd iss 5 5 1,000 3% Jan 5% Feb 
Intercoast Petroleum Corp_______-_10 38c 38c 1,000 28c Jan 40c Feb 
Jade Oil Co , a 18¢c 18e 18c 4,500 lle Feb 18c Feb 
Lane-Wells Company mere | 15% 14% 15% 870 1442 Jan 1642 Feb 
Ww ‘ L Lincoln Petroleum Co _10¢ Xs 49c 50c 1,100 — - b+ a 
Lockheed Aircraft Corp _2._________ i 22% 2058 23%, 1,955 s Jan /4 Mar 
ATLING, ERCHEN & Co. Los Angeles Investment Co___--__._10 18 17% 18 1,418 17% Feb 18 Mar 
Members I a oe ea 1 1.50 1.45 1.55 2,700 pa soe Pn 5 
Merchants Petroleum Co tail 1 30c 30c 1,500 c e c an 
New York Stock Exchange New York Curb Associate Nordon Corporation I i 1 16¢ 16c 10,500 8c Jan 18c Feb 
Detroit Stock Exchange Chicago Stock Exchange Northrop Aircraft peepee cil 7 BM 9,689 6% Jan 842 Jan 
Occidental Petroleum Corp 1 _ 29c 29c 300 20c Jan 29c Feb 
Ford Building DETROIT Gonna Ol) Cis tenn socal 36c 35¢ 9637 1,400 30¢ Jan 40c Jan 
eeific Clay Predatts...nssccnnncinn * : 83%, 8% 100 6% Jan 8% Feb 
Telephone: Randolph 6530 Pecttie be Elec common____---- 25 37% 367% 37'%4 810 34% Jan 37% Mar 
Pacific Lighting Corp common_-_-_-_--- ° — 50%2 502 520 48%, Jan 50% Mar 
Republic Petroleum Co common_-____- 1 73%, 7% 8 2,035 5% Jan 8% Jan 
Rice Ranch Oil Co Cncelmanee aete » 39c 39c 1,100 35c Feb 40c Jan 
Richfield Oil Corp common__-_-_---_- bd 13% 13 13% 1,396 10% Jan 13% Mar 
H Warrants ; a 1% 1% 300 Ye Jan 1%, Feb 
etroit foc Exchange Ryan Aeronautical Co_--------~-~-- 1 8% 7% 8% 2,960 6% Jan 9% Jan 
Friday Week’s Sales Safeway Stores Inc _- : Pe a607% a5734 a607% 60 ms inew nm << 
Last Range for Week Security Company .._.............. 30 44%2 44% 44% 200 41% Jan 44% Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Suen Union OCorp..__—.......--.-..19 27%%4 27%4 27% 100 26% Jan 27% Feb 
Low High Low High Sierra Trading Corp , — | 8c 6c _8e 3,000 4c Jan ora Nog 
Allen Electric EIT i Se ae 1 1/ 95, 9% ¥Y%, Jz 3 Signal Oil & Gas Co A-~ - 62'2 62% 62% 420 54 5 Jan be xt 
Riis Maen’ Wehaidi : 22 + Brg 50 aoe oom oe Seb Sinclair Oil Corp . 17% 16% 175% 1,530 15% Jan 17% Mar 
: : ” : : — 11% 11% 30 10% Feb 11% Feb Solar Aircraft Company___-_.-------1 hei 14% 14% 120 ie oom oo or 
Baldwin Rubber common___--__-_____ : . 11% 12 1.140 10% Jan 12 Feb Southern Calif Edison Co Ltd------- -. = a wi | ee) a 32% Jan 
Briggs Manufacturing __.___...______* 413% 41% 41% 345 3822 Jan 4134 Mar 6% preferred class B__---- ------ 25 —. 2 Kd 30% Jan 31% Jan 
Brown, McLaren common 1 ; 2% 2% 600 1% Jan 2%, Feb 5%% preferred class C__-------- 25 30% 30% 30'2 1,118 3 18 ; 38% Feb 
Burry Biscuit So). aoe -12%e 2 3% 3% 445 3 Jan 4 Feb 6% preferred ‘‘A”’ ‘ 25 ‘ 38% 38% 210 : an 44% J 
. Southern Pacific Company_--------- . 42% 41% 43% 1,098 39 Ye = 2 = Feb 
Consolidated Paper common 10 Eos 21 21% 350 18 Jan 21% Feb Standard Oil Co of Calif------------ rd i [a 5 Sone a oe 7% Jan 
Continental Motors common________- 1 a 2,327 8% Jan 12 Mar Sunray Oil Corp__-----__------------ 1 " . ‘ 
‘ a 1 5 
Detroit & Cleveland Nav common___10 67 634 7 1,700 6% Jan 7% Jan Transamerica Corporation_—--_-_____ 2 11% 11% 11% 40,254 at oo tg pwd 
Detroit Edison common____________ 20 2234 29 2234 2518 21% Jan 3 Feb Transcontinental & West Air, Inc---5 Siar a28 % ase ia 20% Jan 25%. Mar 
Detroit Gray Iron common__________5 91 2 91 1.700 1% Jan 2’, Mar Union Oil of Californfa_..---~---_- 25 25% 230 25% 9,332 - V, Feb 
it-Mi = 73, ‘05 3, wed Universal Consolidated Oil Co_____- 10 20 19 20% 2,995 1534 Jan 21% Fe 
Detroit-Michigan Stove common_____ 1 . 7 Ve 73 1,050 5%, Jan 7%, Mar 8 0 ; 25 Jan 29 Mar 
Detroit Steel Corp common__________ » Jan 17. Mar Weber Showcase & Fix Ist pfd_---_- 29 29 29 $0 % 


7% Feb 
3c Feb 
1.20 Feb 
5c Feb 
8c Feb 


14% Feb 
47% Feb 














For footnotes see page 1020. 
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MARCH 2 





















































Friday Week's Sales i yr ’ 
Last Range for Week ? "tan jm tor Week 
STOCKS Sale Price of Prices Shares Range Since January lL STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High Par Low High Low High 
American Tel & Tel Co............ 100 41625416342 869 161 Feb 161 Feb Phila Elec Pow 8% pfd___.__________ 25 31\ 31% 315 2G 30! 3 . . 
Anaconda Copper Mining Co________ 56 34 333, 34% 870 29% Jan 34*%s3 Mar | fe ee eae 3 365, 28 ae 3 5. ‘ og den 31% gan 
pie pra Be (Tll)_ ecasah eats Ss 1% Ve 82 880 6% Jan en, | | See eee eS ee ee 4 35% 36%6 160 33% Jan 36% Mar 
AT& 5 FRE. See 2 100 asd? a815_ a85 416 77% Jan 83'2 Feb Reading Co common___________ 25 29%, 95 7 = 
Atlantic Refining Co 25 ; a35%— a35%% 10 35% Feb 3544 Feb lst preferred ~<a 4% aaa rete ae bs, 2s po yaad 
Aviation Corporation —.....__......3 63% 6% 672 3,269 532 Jan 67% Feb 2nd preferrea - See ee wane ens 50 4 39 40% rf saat a prety oo 
Scott Paper common 437, 57 ~ aa. ra “e 
Baldwin Locomotive Works yvtc_-_--- 13, a30'% a29'% a30"% 155 262 Jan 30's Feb Sun Oil enmwne ae ipanrtntite iE po Be pF pode 337 << ~~ “* can 
Barnsdall Oil Co - ee ae 24'4 23-24% 1,275 17% Jan ae! SS. Se! he eee = o% 59% ty0 o7% Jan 59% Feb 
Bendix Aviation Corp ee a53°~, a54% 168 — F ie 7 3 ‘ : 
methionems Stesi Corp................ ° "12 Vp me , 290 684 Jan 72's Feb a Reg common perennial “ 1% 1% a0 1 Jan 1% Mar 
4 eee 25 a 35% 435 = a35 5 160 34% Jan 34% Jan Preferred 28 e: 23, 23, ane Ry Jan i. Jan 
Borg-Warner Corp __ omen i a40'4 a407%% 135 40%s Feb 40%, Feb United Corp common__________ . “1%, 15, 17, pe aaa _ Po es 
NO ce a * 7 4 ’ _ = 
Canadian Pacific Railway Co ~--20 13%, 137% 960 10% Jan 137% Feb United Gas Improvement__ 2 -13% _ pds bo be, — 26% com cov Ser 
Columbia Gas & Electric Corp________* 5 5 207 4'4 Jan 5% Feb Westmoreland Coal_.. ~~ 20 , Bg 2 ? 2,359 13% Jan 16% Feb 
Commercial Solvents Corp witeeniee al7%s al8 60 16% Jan 17 Feb c ez as% 36% «00 30% Jan 4% Veb 
Commonwealth Edison Co 25 a29'4 a29'2 18 » eiggnen attire. «Mabie — I ———— 
Commonwealth & Southern Corp ° 1% g 2,600 Feb ig Feb 
Cons Vultee Aircraft Corp___-__--_-_-_-_1l 2142 22% 866 18 Jan 22°%%3 Feb s 
Continental Motors Corp__- Ee ale 1 12% 1138 121% 1,425 9 Jan 124% Mar Pittsbur Si k E 
Continental Oil Co (Del)__--__- oan a35%% a357% 200 34 Feb 34 Fet 0c XC ange 
bed neh Corp : 2243 22% 465 22'% Feb 22'4 Feb Friday Week’s Sal 
urtiss-Wright Corp ...-......__._+_ a6! a6% a63 805 5% J: 31 g es 
Class A - 120% 4308 20% 021% 170 19% Jan 20% _ STOCKS— Sas Range for Week 
Electric Bond & Share Co___._.______5 12% 12% 500 95, Jan 12% Mar Sale Price of Prices Shares Range Since January 1 
Electric Power & Light Corp . 5'2 5% 5%. 100 4'2 Jan 5% Mar Allegh Ludi Stee! Par Low High Low High 
gheny Ludlum Nes aE ee * 9: 3 : : 
gE eee eee ° 41%, 43 878 38% Jan 3 Feb te ee Ee: ° 15! rt so 346 28% Jan 33%4 Feb 
oR ee, 41l'2 4142 280 414% Feb 41'2 Feb Byers (A M) eommon._______._.___. bd : 193, aaae 706 3. Jan 15% Feb 
Graham-Paige Motors Corp__________ 1 7%, 1% 5% 1,502 5% Jan 8 Jan Clark (D L) Candy ‘ KE 91, “ = aa — . Peb 
Great Northern Ry Co pfd__________ * . 049% a51™% 290 50% Jz 3 Columbia Gas & Electric com . " ’ ; 2 0. gan 
Interlake Iron Corp. . pares Se 104 10% 140 934 San y+ be — Duquesne Brewing ‘ bs per e . : S 535 4% Jan 5% Feb 
Int’! Nickel Co of Canada____________* 34 34 34 460 30. Jan 34. Feb Port Pitt Brewing........_..._______1 as <> Sl ras wr - 21. Feb 
a) ne a Te Care... 2... * 243 243, 243 15 7 ; : , e eae eee wig ae ar 2 oan 6% Feb 
ee ee . sa ama = 3s Bi aa Harbison Walker Refractories_———--__ De 2154 21% 300 = 18% Jan 21% Feb 
Libby. McNeill & — peices sie siciaciabensie 7 9% 8%, 9% 1,135 7% Jan 9% Mar Jeannette Glass preferred 5 . 93 
Loew's Inc __--- sentaesarourdonaabie * 280% 479% a80% 80 Lone Star Gas moll ae ir A 5. a 
-- a ree man ES SURE IES 2 me em wenn ee ee ioe ‘ ; % Feb 
McKinney Mfg eee as Sudo 12'% 
McKesson & Robbins Inc aaa a27% a27! 60 Mountain F 10: 4 , 4 60 . eb 6% Jan 
Montgomery Ward & Co, Inc_________ . 54%, 54% 884 48% Jar 55 Feb National. iS oer. Saas 19-10% 10% 10% = 1.855 9% Feb ah 
New York Central RR_________ . 24, 25 ‘ a 5 Feb eo gag me ~ 1%, 1% 1,222 1%, Jan Feb 
----- 2 25 2,335 22 Jan 26% Jan Pittsburgh Forgings -- ; oem 18% 18! 1 157 
North American Aviation, Inc. ______ 1 11% 10% 11% 1010 9% J 4 Pittsburgh Oil & Gas 5 a hg /s 0 5% Jan 18% Feb 
Serth American Co ............ io 22% 323 sa oon 11% Mar 8 e = == 1%4 1% 1% 300 1% Jan 1% Mar 
ee se ~ Ti cea aere a 19% Jan 22% Feb Pittsburgh Screw & Bolt Corp________ ° 8% 8% 9 470 6% Jan 9% Feb 
Packard Motor Car | RE 67, 65% 7 ad 2 #4 wt ye 20% od Pittsburgh Steel Foundry common-___* ~— 72 T2 100 45%, Jan The Feb 
Paramount Pictures, Inc___ 1 029% 0303 oe 
; UPeS, 4nC-—_ 89 291% Feb 29% Feb Renner Co -._ pestean Sratationds eee 1! 1Y, 1 , 
Pennsylvania Railroad RS 50 37 #s ° a Bi Pg os e 4 4 a 4 1% 1,100 90c Jan 1% Jan 
Phelps Dodge Corp___._.--.-_______ 25 thy aaa ro aie — is — San ter tebalae. OR. Actin thin 16% 16% <0 16% Feb 16% Feb 
4 Je ise ahaieilindiishe casnctiinates wea 3c 25 
| one A mo ~---------------------- e 5134 51% 541 484% Jan 5134 Feb Standard Steel Springs__.__________ ees 115 11% oe o% = on” en 
etn nnn nen n nen --- =e 19% 195% 250 1742 Jan 19% Mar United States Glass common Jonge “7 2 2 100 134 Jan 2 Mar 
: Vanadium Alloys Steel___._.____._.___* 351 34% 35! 931 34 Ja 
ne Dg He a ~------------- . & 11% 12% 2,641 10% Jan 12% Feb Weetinehouse Air Brake____________ ° 31. 3034 3115 234 #4229 «Jan a Se 
Seaboard Oil Co of Del__.._-__—_* . A276 e274 0 at oe = iia has ae a ss dean S eS =o 
Sears, Roebu i Ee eee ‘ : W 3 ° = 
ison Paemin on ae oon % oe oz as P 4 =o ~s 106% Jan 
Sap eee eee D2 an 17 
Southern Railway Co__._._________ s a373%4 a38 2 150 341, Jan 38 Feb 
Standard Brands, Inc____-__________ * 932! a31% a32! 17 3, 8% Feb 
Btandard Oil Co (Ind)____________ 25 38. «38 poe ety Jan 31% Feb 
Standard 25 60 60 257 5714 Jan i St L i Li t d i iti 
one & Webst ie TlecS ~ ‘ =a . “A d U l d S 
Btone & Webster Inc.2—TWT-" | 19% 13% 100 11% Sen | Som Ben . Louis Listed an nlisted Securities 
Swift & eg es a nT ee ee 25 24" 24% 565 18% Jan 24%4 Mar 
Pe Se se ll Or le 
Slee Gor teas Gs a ee EDWARD D. JONES & Co 
Tide Water Assoc Oil_____.__________ 10 195% 1944 195% 535 17% Jar 195@ Mar ; . 
RE SRN ; ie Jan 19% Mar Established 1871 
n Carbide arbon Corp______ a85! 35 ee i H 
Union Pacific Railroad Gemgane...ise a125% nigesenisaae 31 117% Jan 117% Jan ee ee ee oe eee Sees 
nited Air Lines Inc....__......___ . oo (/2 Jan 
United Aircraft Corp . 7 31! TE 200 33% Feb 35 «Feb saoeahers 
=-~~---~-------- a31 a30% a32 366 31% Feb 91 New York Stock Exchange Phone 
United Corporation (Del)_____ * 3 7 ‘ , 32% Jan D ‘Entral 7 
& 6 Mubher Company wer 1% 1% 200 1'4 Jan 1% Feb 8t. Louls Stock Exchange CEntral 7600 
United St pany -10 .. a5755 25954 80 Pr 7 Chicago Stock Exch. Chicago Board of Trade Bell Telety pe SL 593 
ates Steel Corp___..._..____ . a 61% 64% 968 59% Jan 64% Feb New York Curb Exchange Associate 
Warner Bros Pictures Inc______ 7 5 
Western Union Tel Co class SOE nf a” ho nn a sre dom 15'2 Peb 
Westinghouse Elec & Mfg Co________ | ee 123 123 244 123" Peb 123 Feb A 
ys-Overland Motors Inc__________ 1 a 17% alg! 25 1 : : = SI L St k E h 
Woolworth Company (F W)_________ 10 — a4! waste ao ae con 18% Feb “ Ouis oc XC ange 
8 41 Jan 41 Jan ‘ 
a pl Week’s Sales 
—_—_——— a ast Range for Week 
J STOCKS— Sale Price of Prices Shares Range Since January 1 
Philadel hia SI k E Par Low High Low High 
oc h American Inv common eee | 8! 832 130 73%, Jan 8%, Feb 
XC ange 5% preferred -- o-----80 48 481 120 48 Feb 49 “Feb 
‘age Bank Bldg Equipmt com 3 i” 7 é 2 Mar 
a _ P Sales Brown Shoe nomad = m aa Pas a” a” 3 “ a oe” ren 
8TOCKS— Sale Price of a ll — surenart Mig | gta ~n-—-aak ge 32 32 15 30 Jan 34 Jan 
oie ares Range Since January 1 Century Electric Co___.__--._____.. 10 91% 9 91 70 8 Feb 9% Feb 
American Stores _____ E mm Low High Low High art ara Sees common EE, | 25 25 25 20 24 Jan 25 Feb 
American Tel & Tel_--------------100 16310 140," saa, RET 27% Gan 235% Feb ofumiola Srewing common--——._.._ as 15 15 25 13% Jan 15% Feb 
Autocar Co common_____... br: 2 256 157% Jan % iec ew : 
Baldwin Locomotive Werke ; ees =~ 19% 19%, 57 163, yn ‘Soar ce } niratnesrighte dente Brew com_._.... ‘ 38 38 3814 135 36 Jan 38 Mar 
Bankers Securities Corp pfd ---- 30% poe 30% 522 25% Jan 303% Mar iu s 6. oa incbopagelenas ; ne 13% 13% = oth — 13% sr 
Barber Asphalt Corp. ee = 4 70 54 57% Jz 7 ; : mon -_——~_~_____~ a 20 +420 0 34 Jan 2 e 
Budd (E G) Mig Co common. 8 = . -— = 7 33% Jan 38% Feb “me 1% 2 377 1% Feb 2% Jan 
Budd Wheel em se ey eee a 123% 12 123% 613 10% Jan 123% Feb I refer red - — 26% 26 26'4 256 23 Jan 272 Feb 
lite Cue 2. : a 113% it's 705 10% Jan 14% Pen nternational Shoe common_________- bd 4034 405, 40%. 64 39% Feb 41%2 Jan 
Curtis Pub Co common______________ . 4 413 92%4 Jan 10473 Feb 
nde aisitctiaies hata 1034 1034 107 i a Fe lt co ac ng il 11 90 8 Feb 11 Feb 
a le etter, OE * 60% 601, oa ape Fe aoet rose Laclede-Christy Clay Prod com______ 5 11 11 65 9% Jan 11% Feb 
Delaware Power & Light ‘at s ze Laclede Steel common___-_________ 20 19 19 1914 180 17% Jan 19'4 Feb 
Electric Storage Battery__________ > » 195% 213% 1,964 16 Jan 2136 Mar Meyer Blanke common-__. ae = 20% 20% 10 20 Jan 202 Feb 
aa! Meare 7 " 487, 50 170 44% Jan Sl. Feb Midwest Piping & Supply com_______ . rs 31 34 185 27'2 Jan 34 Mar 
Sie Suites 10 67% 6652 68%, 2,528 a: Same BBY Fet Missouri Portland Cement com____-- 25 20% 2042 120 17% Jan 21 Feb 
Jacobs Aircraft Engine Co..~~-~7~~~~ A : 244% 241% 50 21% Jan 241, Feb National Candy common____-~-____- . . 50 8651 210 42%2 Jan 51 Mar 
Lehigh Coal & N i tek : 4% 45, 120 4 Js g 
Lehigh oe en ~----~~---- ° 14! 13% 14% 1.896 12% — one rer Rice-Stix Dry Goods common___---_-* 21% 20. 21! 825 19 Jan 21% Jan 
---------~~~-~~...50 10% 9%% 10% 1175 6% Jan i0v Mar St Louis Car pfd_- nares -100 95 95 95 10 7 Jan 95 Mar 
hitenah Baieet ee tint 4 Mar St Louis Pub Service “‘A’’ com______. 1 14 133%4 14 152 11'2 Jan 14 Mar 
Pennroad Corp _ | PRETEEN, . 8% 9 410 7% Jan 9s Fet Sterling Aluminum common 1 1314 13% 131! 10 11%2 Jan 13% Mar 
Pennsylvania RR 7777777777777" 7% TV, 7% 10.247 5% Jan Sar web Stix, Baer & Fuller common_______- 10 $ 15% 16% 300 13. Jan 1642 Feb 
Pennsylvania Salt Mfg. — eet a rb 35% 37 7,384 323% Jan 391, Feb Wagner Electric common___-_--_____ 15 39 %2 39 40 602 35 Jan 40 Feb 
Philadelphia Electric Co common_..._® 28 1, 7 387 457 37% Feb 41 Jan 
$1 preference common______._____ * ane 24% 252 8,194 21 Jan 25’ Mar 6c Te tie SE ee a 4 . 1 7 
ce common——._.._____... mM 265, 27%, 1083 24% Jan 27% Ben erv 25-year conv inc__1964 a 87 87 $400 80'2 Feb 87 Feb 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 2 
T t Frid Week’: § 
oron 0 Stock Exchange toa hones. tor Wook 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
rey Werks Sales ee ae a Par Low High Low High 
STOCKS— yw ange for Week erta Pacific Consolidated__________ 1 -- 16%c 1642 1,000 12c Feb l7c Feb 
Pa Sale Price of Prices Shares Range Since January 1 iio 2 pal ee ~------—-- ~~. * ae 15c 17c¢ 47,750 14c Feb 20c Jan 
; é aS Ra Fs. * , g 
Abitibi Power & Paper seis ; Low High Low High ie 100 ex *s 16% 275 14% Jan 185, Jan 
SESS Sse slam  y -- 3% 3% 1,600 21% Feb 3% Jan Aluminium Ltd common... i ek Be a ° 4 a At a A on 
7% preferred (77777777777777---- 100 cee 491, 51 2'95 a common-___--_____ a 10444 10642 550 95 Jan 10742 Feb 
aa, ety ag AE POT EEL 100 si 155 155 “s ye ian ‘ em 51% Jan Aluminum Co. of Canada 5% pfd. “id0 si 102 102%2 350 100% Jan 102%2 Feb 
STII te: i So ‘aba 4 e 159 Jan Anglo Canadian Oil._-.-..-._-______ is 92c 9% 9,155 73c Jan 99c Feb 
Ajax Oi1& G 2 5,500 Tlee J 
__ (3 Cae Sel : an 10c Feb Aquarius Porcupine Gold : 
waaay -- 1.50 1.50 700 1.50 Jan 1.68 J A Pan a ee we, : 80c 80c 500 75¢ Jan 86c Jan 
, ap rea Gold Mines Ltd i Saha 22c 25c 9,200 1642c Jan 25c Feb 











For footnotes see page 1020. 
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RANGE FOR WEEK ENDING MARCH 2 ~— 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week , Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
OS eT 1 13c- ll'’ec ilé4c 20,500 10c Jan 16c Jan he ee ee eS SE TN FER 18¢ 18c 20c 5,800 16c Jan 23c Jan 
English E j i a i Be ad lel 
EE Ly eS a 1 mits 302 3i1c 1,500 28c Jan 35c Jan ’ eret en ores i = sd ” — - Jon 
ig” a eas ae ee 1 8%ec Bec 9c 4,200 6c Jan 10c Feb Falconbridge Nickel Mines_...--.---- ® 5.50 5.25 5.60 4,99 
Astoria Quebec Mines______-_------_- 1 18¢ l17e 2l1c 78,985 16c Jan 23c Feb Fanny Saimer Candy Shops..__...... i 3842 3842 387% 340 Pd in seh me 
Aubelle Mines Ltd —-- gain m 42c 38c 43c 101,700 36c Feb 46c Jan Federal Grain common____-__ ee bd 45 34% 4% 1,350 3% Jan 4% Jan 
Aumaque Gold Mines___---_---._--._ 1 79c 77c 84c 45,800 74c Jan 86c Feb Preferred, .... <. a tckiciehasen aie wel 70 70 70 "205 65 Feb 75 , Jan 
"2 > "a= i 4.00 4.00 4.05 4,700 3.60 Jan 4.25 Jan Federal Kirkland Mining Se ceca Gteenaeialas 1 Bac 8'%4c Bec 19,100 5%c Jan 10c Jan 
iS , eae a he bd Vy, 1 \, 9s 1 3 
ae) 1 ae 16c 16c 4,850 13c Jan 17c Feb Fleury-Bissell preferred © sites ae me 320 “20 “ 20 ' rep aot ren 
Bankfield Consolidated Mines____---- 1 14% 14%e 15%2e 31,200 10%c Jan 17c Feb Ford Co of Canada class A-_--------° 2642 26% 27 890 24%4 Jan 27. Feb 
gS EI 10 17% 17} 172 1,090 17 Feb 17%4 Jan Cue DS ot a a a ee ee 2634 2634 26% 75 251 Feb 27 Feb 
Raat of Move: Geetls....0. 6c... 10 28 28 28% 1,140 28 Feb 30 Jan Foundation Co. SEES . 2134 21% 21% 25 21 Jan 21%, Feb 
Bank of Toronto________--________ 10 27% 27% 27% 505 27% Feb 30% Jan Francveur Gold eee 70¢ 68e 75¢ 38,500 59c Jan Tie. Feb 
ee ° 15c 15c 15%ec 4,750 12%ec Feb l17c Feb Fraser Co.'s _ LK Te er = 40 40 "100 361% Jan 40} Feb 
Bathurst Power class A_.....~-~.--- " = 7 17 70 14 Jan 17%4 Feb Frobisher Exploration RE aie 8.50 8.35 8.70 6,800 7.65 Jan 9.25 Feb 
Bear Exploration & Radium___----__ 1 2.12 2.15 2.30 53,785 1.80 Jan 2.35 Feb Gatineau Powe és mail 13 3 Vy, } 1 \, 
Beattie Gold Mines Ltd___-__________ 1 1.70 1.66 1.75 26,887 1.58 Jan 1.86 Jan 5% peéierved femur iene ~ "100 - 00 “30 7 om 100 ¥ car 
Beatty Brothers Class A___._--_---- bg 31 31 31 25 292 Feb 33 Jan Se. Breterree Gu....dedcnannkean 100 ‘ 10442 104'2 10 103% Jan 105 Feb 
Class B niet ccdbaglgtt ° : 23 23 10 22142 Feb 24 Jan General Steel Wares common____--_ ° 16%2 16% 16% 315 1534 Feb 17 Jan 
Bell Telephone of Canada. __--__ 100 162'2 16142 163 252 161 Jan 165 Jan Giant Yellowknife Gold Mines__.-_ ~~ 1 9.35 9.35 9.70 3,630 9.25 Jan 1158 Jan 
Belleterre Gold Mining____________..1 10 990 10 750 9.50 Feb 10% Jan NO nai Me aa, “Sle  50¢ 5lc 1.700 48c Feb 75c. Jan 
Berens River Mines__- = 1 1.20 1.20 1.30 6,380 90c Jan 1.30 Feb Gillies Lake- " tesbes csi 0 ee ee 1 19%2c 15e 24c 828.050 9c Jan 24c Mar 
Bertram & Sons ak . oe 45 1934 Feb 22 Jan Glenora Gold ___- eae 1 5%c 5'%c 8c _ 80,300 334c Jan “ge Feb 
Bidgood Kirkiand Gola___.-__-______ k 40%c 40c 43c 73,500 40c Jan 48c Jan eee 3 
Blue Ribbon common : am B'2 812 82 85 7% Jan 9 Jan Ged@'s. Lake Mines 1244....«<.«csssiena ° 59c 58c 72c 427,480 27c Jan 72c Feb 
A es ene 1 21lec 18c 2%c 479,715 12c Jan 27c Feb co ee a ee eae 1 25c 25c 2%c 26,700 2l1%4c Jan 28c Jan 
pee Ee ere 1 2434c 23%2c 28¢c 37,372 15%ec Jan 28c Feb Chem. Dee MNO. Se is hone 1 934¢ 734c 8610 61,950 4c Jan 10c Feb 
’ Geigen Gate weiner... .. oc i loc 242c 163 5,2 ¢ 53 
Graisrne Mines: 166... 1..ndencee- ° 1734 17 18 2,545 14%2 Jan 18 Feb Golden Manitou Mines ba a uN he ie a 1 "a ; 90¢ ale 14°40 ase = a 05 he 
Brantford Cordage common . ‘ 8% 8 85 8% Jan 8% Jan Cearien Biinias GO ok <i cncenase 1 4'ec 42c 6c 31,500 3c Jan Te Jan 
brazilian Traction Light & Pwr com__* 254% 25% 25% 16,147 22% Feb 26 Feb Goocyear Tire & Rubber common___--_* 93 9212 93 120 9142 Jan 94%, Jan 
Sritish American Oll.......<<<<eneccae . 25 2442 25 1,315 2334 Jan 25 Feb Ce Per ae ey 50 56 56 56 30 55 Jan 56 a Jan | 
British Columbia Packers_______.._..* 26% 26 26% 127 25 Jan 261% Feb Graham Bousquet ____-_-__--___--_--1 8c Be 1,600 4¥%c Jan 9c Feb 
British Columbia Power class A__---- © 23% 23 23% 524 21 Jan 2312 Feb Grandoro Mines ___-__--_-____--_- * ee 15c 16c 5,500 lle Jan 17c Feb 
tlass B - 4 238 238 100 2% Feb ee wee A a LON Ss ee fi 
British Dominion Oil__-___--____-___ ° 50c 49%2c 53c 52,100 48c Feb 73¥%ec Jan Great Lakes Paper vtc common-_-___- bd 578 573 6578 50 514 Jan 6% Jan 
ge re Sa. * 2912 293 27% é 
Broulan Porcupine Mines, Ltd__------1 75¢ 75c ‘76c 17,900 69c Jan 78c Feb Pretuived wikisice tur betas xakeeeeana 2912 2914 29% 0 O74 oon roe oe 
Buffalo Ankerite Gold Mines___.___-__* 5.90 5.90 6.00 700 5.20 Jan 6.50 Jan Greening Wire ; ce. 13 13 13 50 13. Mar 13 , Mar 
Bultaio Canadian Goid Miues____--__ © 30%ec 26c 38¢ 494,800 8'ec Jan 38c Feb Grull Wihksne Gold Mines____..---..1 ie 15e 15c 1,000 lle Jan 1642c Jan 
eng Aiea ; - a a - 20% 20 21 530 1844 Jan 21 Mar Gunnar Gold Mines Ltd.......c..«<- 1 33c 3ic 35c 26,600 22%c Jan 36c Feb 
unker 1 Sl cccin con ecencccmniietaaiien 5te2c 4'4c 6c 13,600 3c Jan 6c Mar yypsum Li Z asti ad Mo \% 7 5 5 1 
Burtimeton Gteel ...-......-- ie ae ll'2 lle 12 220 10% Jan 12 ns si: ee eet way i na bie tie 5 .. 
7 3urns Bros class A . 21 21 50 1734 Jan 24 Feb Halcrow Swayze Mines__---.---------1 Ble2c Bec 9c 5,500 5c Jan 9e Feb 
Baitiwell Gold Mines.......<cccunssous 43 loc \, 22,100 3 \y, 
Caldwell Linen Mills 2nd pfd . 13 13 120 11%4 Jan 13 Feb Hallnor Mines . SES ores ec 3.60 3.75 1400 3.10 4 3.85 Feb 
Calgary & Kdmouvon Corp Lid__----_ ° 2.05 1.97 2.08 8,050 1.70 Jan 2.15 Feb Hamilton Bridge Co_- Re ee ° 7 634 7 550 6% Feb 73.4 Jan 
Calmont Oils ~.---._---..----------- 1 28c 28c §=630c 11,250 2lc Jan 30c Feb EE. TORTIE bic iinet males sd The Te 8 1,121 642 Jan 8 Feb 
Camp Bird Mines —_-- 1 ‘ 4c 4%4c 7,900 3c Feb 7c Feb Mara mock Gold Mines. ......<...«- 1 88c 80c 90c 22,660 72c Jan 90c Feb 
marveer Geld Mines.............aescudae 9loe : 1 229, Vy 1 
———e eee Co common , * 6%4 ble “ bs 6 Feb 6°4 Jan Hasscans Goid Mines... .ssscesnus : 25c abe ae'ce 18.900 Pom san Aes ven 
“wuauda Cement common ______- nea , 934 0 ) 9% Jan 105 an I ns dak rae ; 3 § 56,05 54%e2c 
Preferred : 100 121 121 15 118 : Feb 125 : Sen . ™ ee ee 2 sit = igh ag es sex re 
Canada Foundry class A . 21'2 21% 20 20 Jan 22 Feb Te See MEIO® cncuancuessceednens 1 5le 5le 55c 11,500 43%2c Jan 60c Jan 
ES ees ee ° 51 51 51% 290 50 Jan 52 Jan Hedley Mascot wctesadee 93¢ 93c 93c 500 77c Jan 96c Feb 
Canada Northern Power ‘ . 942 93% 225 742 Jan 101% Jan Highwood-Sarcee Oil__ ° : 12c 12'%c 2,000 10’2c Jan 14%2c Feb 
Canada Packers class A Pe CR A 3372 33 42 34 890 33 Jan 34 Jan Hollinger Consolidated Gold Mines____5 12 12 12% 2,115 10% Jan 12% Jan 
Class B i.* 14'4 14%, 142 820 13% Jan 15 Jan a eee rr ee e 3.95 3.65 4.05 37,220 3.05 Jan 4.05 Mar 
Canada Permanent Mortgage______100 170 170 175 61 1582 Jan 175 Feb Homer Yellowknife ; Pt 33c 33c 36c 35,200 33c Feb 39c Feb 
Canada Steamship Lines cummon-_-_-_.* 13% 13 1342 196 11% Jan 14 Feb Homestead Oil & Gas____..-~--- bison 94ec 9c 10%e2c 130,500 3'%ec Jan 104ec Feb 
Preferred CE ERE CS EE 50 45 44°, 45% 344 3934 Jan 4634 Feb Hosco Gold Mines . 1 32c 30¢ 35¢ 240,050 30c Feb 35c Feb 
Canada Wire & Cable A_....._....__® 70%2 72\2 73 60 71 Jan 73% Feb Howey Giaid Bilt .cosnencumanne 1 43c 4lc 43c 33,550 34c Jan 43c Jan 
Hudson Bay Mining & Smelting. -_ bd 34%%4 34 35%'4 11,912 30 Jan 35% Feb 
Canadian Bakeries common : 5% 5% 50 5'2 Jan 6 Feb 
Canadian Bank Commerce a. 14%4 1442 15 2,110 14 Jan 15 Jan Imperial Bank of Canada_______---_10 18° 1894 18% 320 18% Jan 1912 Jan 
Canadian Breweries common ____--_-- 2 11 10 11'% 13,305 8 Jan 1142 Mar po | a Se ee pee bd 147, 144%, 14% 5,545 13%, Jan 14% Mar 
ge. ee ee ee ° 4512 45 46 750 44% Jan 462 Jan Imperial Tobacco of Canada ordinary_5 13% 13 13% 1,445 12% Jan 13% Feb 
Canadian Canners common , 16 16%2 446 16 Feb 17 Jan Inspiration Min & Devel__--------~_-- 1 85c 85c Y9lc 10,525 Jlc Jan 95c Jan il 
lst preferred ae 25 2 25 25% 295 24%4 Jan 2534 Mar International Metals common A_---~- . 23 3% 23% 23% 535 2232 Jan 24% Jan 
Convertible preferred 18%%4 19 805 17%4 Feb 19 Mar International Nickel Co common___--- ° 37 3578 37%2 6,698 3142 Jan 3742 Feb 
Canadian Car & Foundry common___* 11% 11'2 12 940 11 Jan 13 Jan {International Petroleum__.--~--_--_. ° 232 22%4 23% 7,135 21% Jan 2342 Mar 
Old preferred —- sae 29 29 100 28% Jan 29'2 Jan 
NeW: ONION <8 ne ceo ee 25 29 29 29% 905 28%, Jan 30 Jan dack Waite Mining......................... 1 16c 16c 17c 27,600 10c Jan 18c Jan 
Jacknife Gold Mines ‘ 28c 27%c 39c 75,600 2742c Mar 39c Feb 
Canadian Celanese common__-----~- ° 472 46% 47% 220 45% Jan 48 Feb CREEUR FERC Dis ee isin Ss cmon aimee ah 5c 4%2c 5e 9,968 3c Jan 5c Jan 
Be ES a ee ee ba F 21% 21%4 10 21 Jan 237% Feb I EE ecelig cai dite sndiientecinine dace 33c 3ac 3ee 4,600 28c Jan 37c Jan 
Canadian Food Products . 57 57 58 35 49% Jan 58 Mar Jellicoe Mines _ Se EEE, | 9%4c 9c 10c 9,600 5¥%c Jan lllec Feb 
Canadian Industriai Alcoho! com A__* ‘ 7... 2% 3,100 6% Jan 7% Jan J M Consolidated Gold Mines EA Are A SS 1 wi 5e 5%ec 6,000 2c Jan 5%2c Mar 
Canadian Locomotive ________--_____ * 17% 17% 17% 85 16% Jan 175, Jan 
Canadian Malartic _________--____-- ° 117 1.12 1.19 100,330 70c Jan 1.35 Jan Kelvinator Co of Canada__--..-~---- ° ~~ 18%8 19 755 18% Jan 19% Feb 
Canadian Oils common % ; 20 20 65 19 Jan 20 Feb Keri-addison Gold Mines__---------~ 3 133% 12% 13% 19,715 1l’2 Jan 13%4 Mar 
Preferred . ; 100 - 116 116 46 115 Jan 116 Feb Kirkland Hudson ___~-- rae RA EEE: r 70c 70c 200 56c Jan 75c Jan 
Canadian Pacific Ry_---___---____- 25 14% 14% 15 17,476 11% Jan 15% Feb TENG DARE 26... cccessocu ccneuae z 1.21 1.17 1.25 59,800 1.00 Jan 1.25 Mar 
Canadian Tire Corp : ee ee . 17 17 35 15% Jan 17 Feb 
Canadian Wallpaper class A___--__-__* 162 16% 16% 185 16% Feb 16% Feb Labrador Mining & Exploration__--~- i 2.90 2.80 2.95 13,050 2.35 Jan 3.10 Feb 
Canadian Wirebound Boxes_. * an 23% 23% 55 20% Jan 23% Feb Lake Dufault Mines Ltd..-------_--_- 1 1.36 1.35 1.50 22,050 1.25 Jan 1.60 Feb 
Lake Shore Mines, Ltd_.------------ 1 24 235, 24% 1,575 1742 Jan 242 Mar 
Cariboo Gold Quartz Mines________-_- 1 a3 2.05 2.10 1,100 1.80 Jan 2.20 Jan Lamaque Gold Mines_.--~-------.-- , 7.60 7.15 7.75 2,439 6.15 Jan 7.75 Mar 
Castle Trethewey Mines.____.__-_-_-_..1 1.15 1.15 1.20 70,012 1.00 Jan 1.25 Jan GE. SORE. 6 oom ens ony penned” = 1658 16% 25 15%4 Jan 16% Feb 
Centra! Patricia Gold Mines______--_ 1 2.31 2.31 2.45 69,215 1.99 Jan 2.53 Feb Lapa Cadillac Gold Mines___-------- 1 14%c llc 14%sc =: 102,300 9c Jan 14%4c Mar 
Central Porcupine Mines________.__-- 1 16%c léc 17 39,310 124%ec Jan 17c Feb Laura Secord Candy---------------~-- 3 16% 16 16% 300 16 Jan 16% Feb 
Chartered Trust & Executor_______100 oe 115 115 5 105 Feb 115 Feb 
Chemical Research _----~~_- 1 . 25c 26c 2,025 25c Jan 28c Jan Dees O20 BGO ..nciccnnncsto nents 1 47s8c 4%ec 5c 8,300 3c Jan 5c Feb 
Chesterville Larder Lake Gold ‘Mines__2 2.05 2.05 2.25 27,005 1.56 Jan 2.42 Jan Leitch Gold Mines, Ltd__-__----_---- 1 1.42 1.40 1.48 14,050 1.15 Jan 1.50 Feb 
Chromium Mining & Smelting____----_ ad 1.40 1.40 1.50 18,118 1.40 Feb 1.50 Feb Little Long Lac Gold Mines Ltd--~--- ° 1.49 1.45 1.55 13,600 1.23 Jan 1.60 Feb 
Loblaw Groceterias class A_----.---~ ® 278 27% 272 365 2612 Feb 28 Jan 
Circle Bar Knitting__- ee, - 15% 15% 25 144% Jan 15% Feb CIAS6 BB” nn seen ee eenesus ° 27 26% 27 339 2512 Feb 27 Feb 
Cochenour Wiilans Gold Munes___--- 1 3.45 3.35 3.60 28,450 2.94 Jan 3.70 Jan Louvicourt Goldfields --..-----.---- 1 1.68 1.63 1.80 64,450 89c Jan 1.80 Feb 
Cockshutt Plow Co __-------------_-__® ; 13% 13% 1,085 13. Jan 13% Jan 
PR ON RRO EERE ES a ETM 1 55c 53c 56c 37,370 43c Jan 62c Jan Macassa Mines, Ltd 1 4.15 4.15 4.25 5,550 3.85 Jan 4.40 Jan 
Commonwealth Petroleum____________* 40c 40c 42c 2,200 4lc Jan 43c Feb MacLeod-Cocxsrutt Gold Mines._----- 1 2.75 2.63 2.80 38,160 2.25 Jan 2.85 Jan 
EEE | 7 1% 550 64% Feb 1% Feb Madsen Red Lake Gold Mines_-.----1 2.50 2.50 2.65 12,960 2.17 Jan 2.76 Feb 
Coniagas Gold Mining_---____------- 5 1.76 1.75 1.80 920 1.45 Jan 1.80 Mar Malartic Gold Fields__ 1 3.60 3.60 3.75 8,850 3.25 Jan 3.80 Feb 
Coniaurum Mines.__..._--_---_----_ ° 1.60 1.60 1.65 2,200 1.45 Jan 1.74 Jan Manitoba & Eastern Mines__---__--~- ° 3c 3¥ec 44ec 140,600 2c Jan 4%2c Feb 
Maple Leaf Gardens preferred____-_- 10 eo 10%2 11 95 1042 Feb 11 Feb 
Consol Bakeries of Canada__-__-_...- * 15% 15% 15% 230 15 Jan 16 Jan Maple Leaf Milling Co common_--__- ._ MS Se 617 12 Jan 16% Feb 
Consolidated Mining & Smelting__--- 5 58 58 59% 3,709 49 Jan 59% Feb Preferred .......-.---.-----------=~ ° 19 19 19% 350 17'2 Jan 20 Feb 
Consumers Gas (Toronto)_-------~-- 100 149'%2 149 14942 138 147% Jan 149% Feb ae ee 1 10c 942c 10c 11,000 8c Jan 12%c Jan 
Conwest Exploration __---.-----.---~- ° 1.48 1.34 1.60 55,950 1.21 Jan 1.60 Mar Massey-HNarris common.__..--.------ . 9% 9% 9% 2,737 812 Jan 9% Jan 
Corrugated Box preferred________-- 100 94 94 94 20 91 Feb 94 Feb Preferred —_- 20 23 23 23% 2,331 21% Jan 2442 Jan 
Cosmos Imperial Mills___----------- ° 26 25 26 190 23 Jan 26 Mar 
Ne MONEE, . Richie edsceeeesanee ° me 75c 5c 1,550 60c Feb 75c Feb McColl Frontenac Oil common__--_-_-- e 11 105, 115 1,800 8% Jan 12 Feb 
Is cctieannshidciienitehcithnemendenkalinimecsens 100 107 107. 107 10 105'2 Feb 107 Feb 
une Mette gS ERS oe * 14%c 14%c 15¢ 9,670 12%c Jan 15%c Jan McDougall Segur Exploration______~--~ ? 8%c 8=—68%c 9c 4,000 8c Jan 9¥2c Feb 
a i EE ls Cite lar 1 1.65 1.50 1.67 7,950 1.15 Jan 1.68 Feb McIntyre Porcupine Mines__--------- § 65% 64% £466 610 59% Jan 672 Jan 
Denison Gold Mines________--_-___--_ 1 4c 4c 4'ec 4,000 3%ec Jan 5c Jan McKenzie Red Lake Mines_--.-.....-] 1.48 1.45 1.50 12,750 1.44 Jan 1.65 Jan 
Distillers Seagrams common_-_----- ° 47% 475s 4842 1,715 42%, Feb 49% Feb McLellan Gold Mines___-----------~-~ 1 5c 5c 5c 2,000 4%2c Jan 6%ec Jan 
ee eS! ee en ° 28 27% 28% 1,325 25% Jan 28% Feb McMarmac Red Lake Gold__--- ---~--- 1 25%c 25'%ec 28c 20,340 16c Jan 34c Feb 
ES OS EE eee 10 18% 182 18% 2,025 18 Feb 19% Jan McWatters Gold Mines-_-.------------ e aid 25c 2%c 35,212 22%c Jan 3lc Feb 
Dominion Coal preferred___-._------ 25 hin 124 124 85 12 Jan 12% Jan Mercury Mills ~-----. i judaenieiceen tbatnietenienetoth = —_ 1378 14 225 12% Jan 14 Feb 
Dominion Dairies common__---~-~-~-- - 11 11 11 85 10% Feb 11% Jan 
Mid-Continental Oil & Gas---------- ®* 18%c 18c 19%2c 41,600 ljce Jan 24c Jan 
Dominion Foundries & Stee] com__---* 262 26% 26% 1,117 24% Feb 26% Jan SEIS TD cccccgunditiinacccccnmenan ° 3.20 2.95 3.30 57,820 1.99 Jan 3.30 Mar 
Dominion Malting common -._-_------- ° 16 1542 16 600 14% Feb 1A Jan | Ee 1 21c Zic 22¢ 2,000 l7c Jan 22c Feb 
ae AR a ES Se ee ‘ 101 101 100 100 Jan 101% Feb Modern Container Corp common____-__* — 20 20 10 20 Feb 22 Feb 
Dominion Steel class B______------- 25 7%, 7% 8 1,075 7% Jan 842 Jan Monarch Knitting common__-_-._~- 100 ia 9 i) 100 7 Feb 10 Feb 
SES OOO icine eerie nmap ment ° 15% 15% 15% 310 14 Jan 16% Feb IEE > Getter t:cdipatpainiin ine aiuoedl 100 i 97 106%" 125 91 Feb 106% Mar 
Dominion Tar & Chemical common-__-_* 15% 15 5% 2,640 13. Jan 1534 Feb Moneta Porcupine ~_--~-~.---------- ee } 86c 83c 9lc 106,050 53c Jan 1.10 Feb 
Dominion Woollens common__-------- s 8% 8 8% 995 7% Jan 8% Feb Montreal Light Heat & Power____--- e 21%4 215, 217% 2,335 21%, Feb 23 Jan 
Donalda Mines ______------~-- — 1.20 1.15 1.20 3,900 98c Jan 1.31 Feb Mocre Corp common---_------------- ad 58 57'2 58 868 57 Jan 60 Jan 
Duguesne Mining Co_...-.........-. 1 25c 24%2c 26¢c 24,200 22c Jan 28%4c Jan Mosher Long Lac... ...--.----...- oo3 §=6—62B*%O 23c 30c 17,050 20c Jan 30c Mar 
oe | ee » l3ec -12%c13%e 42,700 lic Jan 15¢e Jan National Grocers Co common-_-_-_-_--- bd 12% 12% 12% 85 12 Feb 13. Jan 
Bast Malartic Mines___________-____- 1 2.95 2.90 2.98 21,530 2.26 Jan 3.00 Feb Prefetved ene gen nee 20 28758 29% 205 282 Jan 30 Jan 
im Malleen Mines... _..._... } 50c 50c 58¢ 19,900 46c Jan 63c Feb National Sewer Pipe Co class A__---- ¥ 24 24 24 55 22% Feb 26 6 Jan 
Eastern Steel - ae Nae scsi Coanate s = 15 152 100 14%, Jan 1542 Feb RaVIGRes Bee) COP. nc nintowntinanciton sd 18%. 181% 19% 1,198 18 Feb 20 Jan 
Easy Washing SS 8 RIE vy 13 13 50 13. ~Feb 14% Jan OGRE FEI NGE ih ha mcete sbandmenn 1 1.55 1.55 1.69 215,425 1.26 Jan 1.85 Feb 
For footnotes see page 1020. 
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B8TOCKS— 

Par 
SS a nee 
Nipissing Mines — ee 
a ne e 
0 AR "a | 
Norgold Mines Ltd 1 
Normetal Mining Cory Ltd_--_-----_* 
Northland Mines - ss ° 
Northern Canada Mines - ‘ a 
North Star Oil common ea 
Ul a pinta sai 
ORries Geld Mines......-......---~--} 
Okalta Oils . : ae 
O'Leary Malartic CO Sa 
Omega Gold Mines Lid 1 
Ontario Loan 50 
Orange Crush common * 
Preferred pe 
Ottawa Car 4 
Pacalta Oils --- LOL Ro aI 
Pacific Oil & Refining _- a 
Pacific Petroleum ; ae 
Page Hersey Tubes ----------------- ° 
Pamour Porcupine Mines Ltd_------- ° 
OSES OS cee | 
Pantepec Oil 1 Bol 
Partanen Malartic Gold Mines__----- 1 
Paymaster Cons Mines Ltd-_---------- 1 
Penmans Ltd common-_-.-_.__.--------* 
Perron Gold Mines..............-..--. 1 
Pickle-Crow Gold Mines__-.--------- 1 
Pioneer Gold Mines of B C_--------- 1 
Powell River Co ie is 
Powell Rouyn Gold_ Se 1 

Voting trust certificates__...___---. 
Power Corporation Re Ia ° 
Premier Gold Mining Co_.-----~--~--~-- 1 
Pressed Metals of America_---------- 1 


Preston zast Dome Mines_-_-------- 1 
Proprietary Mines 
Prospectors Airways - pions 














Purdy Mica —_-- eee | 
Purity Flour Mills old common eedianim 
Old preferred Sirinigune 
New common a 
New preferred orca aati 
Quebec Gold Mining_---~--~-. pgthteieaialuae 1 
Queenston Gold Mines__----~--_--..--- 1 
RS BERNE nem nn mcomn conan bd 
Reeves-Macdonald Mines __---------- 1 
EE eee 1 
Riverside Silk Mills A__-- ae 
Class B - . 
Robertson (P L) common_ lh clea 
Preferred . Me SES a, 
Roche Long Lac.._-~....-.-_.-- Sey es ae 1 
Rouyn Merger Gold Mines__---._---- 1 
a cx emabdpanitiiniy 10 
I EE oo rr mmm eras ° 
Russell Industries common__-_____-~-_ 10 
St Anthony Gold Mines_.._..-------1 
St. Lawrence Corp class A pa gee 
San Antonio Gold Mines Ltd___------ 1 
Sand River Gold Mining___---------_ 1 
re, Ee. on nmmains 1 
Shawinigan Water & Power____---~-- bg 
Shawkey Gold Mining. __---..--__--- 1 
Sheep Creek Gold Mines. --_-_...-50c 
Sherritt-Gordon Gold Mines__-------1 
Silknit Ltd common__- SES RD 
Silverwoods Dairies common. DET ° 
Simpsons Ltd class “A” eS 
Class ‘*‘B”’ se Ah cian as : on * 
EE ee ee 100 
Se CR BN oc rmcawenanae 1 
Sladen Malartic Mines___........... 1 
maser Gy €e......... Garo aia -20 
South End Petroleum. emai vied 
Beucnwess Petroisum ................. s 
i See a ee ° 
Standard Chemical new * 
Standard Paving common. - . 
Preferred ___- 6 De RS Se 
I Ce 
Steel Co of Canada common_-_-_------ bd 
Preferred ni = SEU eR 25 
Steep Rock Iron Mines res » 
gS Ra: SE Ne oan 100 
Stuart Oil preferred - ; ee iS ee 
Sturgeon River Gold Mines- 2 eee: 
CE EEE 1 
pase Gos BMings_............... 1 
Syiveansce Gold Mines... ........... 1 
Teck-Hughes Gold Mines -________-__ 1 
Thompson-Lund Mark Gold Mines____* 
7a ae Zalors......_....- _* 
a Re ly Cee 1 
Toronto Elevators common_________ bd 
Toronto General Trusts._......._.____ 
Towagmac Exploration _.-..._.____-__ 1 
Traders Finance class A____.________* 
REN ES a bd 
Transcontinental Resources clicasteatiata nigra: i 
Twin City Rapid Transit common-____* 
I i ia ac tc dphinisionen ino* 
United Corp class ‘“‘A’_........__._._ bd 
i as ae ° 
een Buel clase 4 ......-nese+~- 50 
I lacs erect ann shih decideidiensite 25 
RATE Sa ee a * 
EEE ES pene ia Dee Seare bd 
Upper Canada Mines Ltd 1 
Ventures, Ltd. ° 
Vermilata Oils ~.___ 1 
a, REET SaaS a eR 1 
Waite-Amulet Mines, Ltd_________ an? 
Walker-Gooderham & Worts com____*® 
Preferred - e 
Wasa Lake Gold Mines_____________ 1 
ESE a en 1 
Western Steel Products_.___.__._______ s 
Westons Ltd common_______________ s 
SS ee 


Friday 
Last 


Sale Price 


9%4 
G%4 


12c 
50c 
54c 
104 
1.60 
13c 
7TVac 
42c¢ 


1.47 
3.55 
6.45 
192 


1.86 
2.99 


40c 


99% 
eal 


41 
76¢c 


Beat 


25c 


16 %2 
29% 
6c 
4.70 
15c¢ 
36c 
18 


1.25 
75¢ 


Week's 
Range 
of Prices 
Low High 
«.69 <.59 
3 , ‘ 
15 ] 
] 4« 1 if 
1.34 1.40 
6 b 
32.66 2.75 
52¢ 56 
26 30c 
36¢ 43 
109 '2 110 
82 9% 
9g 4 9 5 
66 6's 
12c 15¢ 
49c 53¢ 
54c 57c 
104 104 
1.55 1.67 
13¢ 13%2c 
13% 13% 
6c 8 
4le 42 
58 58 
1.47 1.59 
3.50 3.65 
5.95 6.75 
1942 19% 
1.06 1.10 
95c 95c 
8 8 
1.78 1.95 
15% 15% 
2.95 3.05 
12 12 
40¢ 40c 
17 22¢ 
7 1 4 7 1 
9542 952 
7 7% 
41 42 
62c 76¢ 
1.16 1.25 
25c 29c 
20c 24c 
Tac Blac 
32 33 
7 | 
34 34% 
45 45 
14'2c¢ 15¢ 
4le 45c 
16 16% 
20°%%4 21 
29%2 29% 
6c Blac 
21'%2 21% 
4.60 4.75 
10c 18c 
35c 36c 
17'% 18 
6%ec 7c 
1.25 1.30 
70c 80c 
+ 4 
11 11% 
16% 18% 
12 14 
105 105 
66c 75c 
58c 59%4c 
25 25 
3%4c 4c 
23c 23c 
1.62 1.75 
Te Tie 
4 + 
1444 14% 
7 T% 
72 73% 
73 76 
2.80 3.38 
5 5 
16 16 
23c 25c 
6c 6Yac 
1.65 1.75 
2.87 2.95 
3.90 4.10 
66c ‘Tle 
11 11 
1.18 1.25 
2834 2854 
120 125 
sae . 35e 
20 20 
18 18 
1.82 2.85 
14 14 
8354 9% 
29% 30 
17% 18 
4642 46% 
5% 5% 
8%4c 9c 
4% 45% 
2.10 2.25 
15% 16% 
13c 14%c 
23c 23¢ 
4.65 4.80 
72 74% 
22 22 
1.47 1.75 
1.45 1.63 
18 18 
18% 19% 
99%, 100 


Sales 


for Week 


Shares 


4 72 i 7 5 
6,800 
300 
100 


14,225 
5,220 
40 100 
36, 32 6 
55 

970 
40 
300 


13,818 
46,500 
1,100 
115 
24,549 
11,316 
150 
97,400 
40,700 


95 
41,670 
26,200 
31,135 
1,535 
2,200 
1,600 
35 


39,062 
510 
13,490 
1,223 
5,800 
27,500 
100 
45 
920 
860 


8,500 
20,037 
18,580 


1,050 
2,000 
45 

100 
125 
10 
10,700 
88,200 
415 
1,390 
150 


61,600 
100 
7,040 
89,750 
23,750 


460 
6,500 
2,600 

15,188 


200 
1,477 
3,195 
3,303 

52 
53,595 


10,000 
50 
9,000 
500 
17,300 
670 
100 
130 
105 


35 

85 
115,690 
60 

25 
6,200 
16,700 
21,220 
7,530 


29,970 
18,735 
5 
2,500 
35 

28 
9,850 
50 

110 
592,775 
140 


32,823 


8,081 
99,400 
1,000 


4,480 
630 

275 
161,900 


101,195 
150 
1,045 
100 


Range Since January 1 


Low 
39c Feb 
2.35 Jan 
50 Feb 
Je Jan 
6%2c Jan 
636 Feb 
2¥ec Jan 
1.10 Jan 
5 Jan 
5% Jan 
2.26 Jan 
42c Jan 
22c Jan 
34c Jan 

107 Jan 
6 Jan 
9 Jan 
5 Jan 

10c Jan 
47c Feb 
54c Mar 

99 Feb 
1.19 Jan 
8c Jan 

10 Jan 
4c Feb 

37c Jan 

58 Feb 
1.06 Jan 
2.40 Jan 
4.35 Jan 

19 Feb 

98c Jan 
8le Jan 
7 Jan 
1.15 Jan 

14 Jan 
2.45 Jan 

ll'42 Feb 

40c Feb 
15c Feb 
6% Feb 

94 Jan 
6%4 Feb 

41% Feb 

45c Jan 
1.15 Jan 
lgc Jan 
20c Feb 
4%4c Jan 

30 Jan 
7 Feb 

34 Feb 

35 Feb 

10c Jan 
36%ec Jan 

15 Jan 

19% Jan 

28% Feb 

2'2c Jan 
9 Feb 
4.05 Jan 
54ec Jan 
3lc Jan 

16% Feb 
3c Jan 
1.10 Jan 

65c Jan 
3 Feb 

11 Mar 

15% Feb 

1042 Feb 

103 Jan 

58c Jan 
52c Jan 

23 Jan 
3c Jan 

15c Feb 
1.25 Jan 
72 Feb 
3% Feb 

14 Jan 
7¥2 Feb 

68 Feb 

73 Feb 
2.40 Jan 
5 Feb 
15%, Feb 
20c Feb 
4%4,c Jan 
1.50 Jan 
2.45 Jan 
3.50 Jan 
5le Jan 

11 Mar 

90c Jan 

2842 Jan 

118 Jan 

2442c Jan 

1942 Jan 

17 Feb 
1.60 Jan 

11 Jan 
8% Jan 

272 Jan 

17 Feb 

4442 Jan 
5% Jan 
6c Feb 
4% Jan 
2.06 Feb 

12 Jan 

12c Jan 
l7c Jan 
2.60 Feb 

71 Jan 

21% Jan 
1.20 Jan 
1.15 Jan 

15% Jan 
18 Jan 
99 Feb 


High 
5 5¢ Mar 
2.85 Mar 
95'4 Jan 
16< Jan 
9%c Jan 
BS Feb 
l7‘ec Jan 
1.53 Feb 
7%s Feb 
6 Jan 
2.90 Feb 
58c Feb 
30c Feb 
54c Jan 
110 Jan 
9%, Mar 
11 Jan 
67% Feb 
18c Feb 
6le Jan 
60c Jan 
104 Feb 
1.75 Feb ° 
l4c Jan 
14144 Feb 
8c Mar 
47c Jan 
59 Jan 
1.59 Feb 
3.90 Feb 
6.75 Mar 
20 Feb 
1.25 Feb 
1.05 Feb 
9 Jan 
1.95 Mar 
16 Feb 
3.15 Feb 
12 Feb 
44c Jan 
40c Jan 
7¥2 Jan 
97 Jan 
7% Jan 
4212 Feb 
76c Mar 
1.39 Feb 
29c Feb 
24c Mar 
9%4c Feb 
33 Mar 
7 Feb 
36 Jan 
45 Feb 
18c Feb 
52c Feb 
17 Feb 
21 Jan 
29% Feb 
9%4c Feb 
21%, Feb 
4.90 Jan 
18c Mar 
40c Feb 
18 Jan 
8c Feb 
1.30 Feb 
80c Feb 
4 Mar 
13 Jan 
18'% Mar 
14 Mar 
115% Jan 
85c Jan 
64c Feb 
25'%4 Feb 
4c Jan 
25c Feb 
1.84 Feb 
7 Feb 
4\4 Jan 
15 Feb 
8 Jan 
73% Mar 
76 Feb 
3.38 Mar 
5 Feb 
16 Jan 
26c Jan 
T¥oc Feb 
1.80 Feb 
3.15 Feb 
4.10 Mar 
88c Jan 
13 Jan 
1.30 Jan 
30 Jan 
125 Jan 
39c Feb 
20 Feb 
18 Mar 
3.15 Feb 
14 Feb 
9%, Feb 
30 Mar 
18 Mar 
4642 Feb 
6 Jan 
10c Heb 
5% Jan 
2.60 Jan 
1612 Mar 
26c Jan 
25c Feb 
5.00 Jan 
75% Jan 
224% Feb 
1.75 Mar 
1.63 Feb 
1842 Feb 
19% Mar 
10142 Feb 














Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1! 
Par L Hig/ Lou H 
Wiltsey-Cog 55 i — EEE 1 1 23,500 Jan 12 Ja 
Winnipe Electric commo ‘ ° 400 Jan t J 
Preferred 100 7 175 f Jan 83 Jar 
Wool Combing Corp 5 1 ‘ 16 1 ‘ 55 lf Feb lt Fe 
Wright Hargreave Mine _* 4.45 $40 4.50 10.575 30 Jar 4.60 Feb 
Ymir Yankee Girl ee 1% ] 23 81,000 Jar Feb 
York Knitting common . 11 j 11‘ 1,315 Feb li‘2 Fet 
BONDS 
Uchi ee 34 3242 34 $3,600 33% Feb 35% Jan 
—— ee — — ae — | 














Toronto Stock 


Exchange—Curb Section 


Canadian Funds 








Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Andian National ° 22 22 25 21%2 Jan 22'2 Jan 
Beath Ltd class ‘‘A’”’ _* 934 944 93% 100 i%, Jan 93, Mar 
British Columbia Pulp & Paper com 402 402 42 200 35 Jan 46 Jan 
a eae re 3.00 2.90 3.05 9,300 2.25 Jan 3.05 Mar 
0 Se Svat es eee ee 100 53% §2'2 53% 555 45'4 Jan 54'2 Feb 
Burns & Co class A ° - 21 21 50 17%4 Jan 24 Feb 
eS he eee eee 1 3 3 3% 3.358 2 Jan 344 Feb 
Consolidated Paper _~_ i shaisinennineimsiasiiied Be 9% 9 9%, 7,570 8 Jan 9'2 Jan 
Consolidated Sand preferred 100 80 80 65 80 Feb 80 Feb 
Dalhousie Oil — a pitnedadeibcamaae 35¢ 35c 35c¢ 500 28c Jan 40c Jan 
Dominion Bridge Co. ties cillinicivirdileteaitetcandad e 29 '2 29 30 270 2812 Feb 3l'2 Jan 
Foothills Oil ~_--- : ae 1.48 1.45 1.50 3,900 1.28 Jan 1.58 Feb 
Haves Stee! * 1¢ 16 100 16 Jan 1742 Jan 
Langley’s preferred 100 - 35 35142 60 27'%4 Jan 36 Feb 
Minnesota & Ontario Paper__________ 13'% 13% 137% 4.260 12’ Feb 14 Feb 
Oil Selections ° 4434c 4%4c 4.000 4c Jan ) Feb 
Osisko Lake 1 25 25¢ 28c 2,000 24: Feb 30¢ Jan 
Pend Oreille . , aad 1 1.4% 1.48 1.55 600 1.30 Jan 1.55 Jan 
Reliance Grain common . 18 18 45 18 Mar 18 Mar 
Preferred 100 98 98 25 95 Jan 98 M 
Southmount Investment 23¢ 234 23c 50 2lc Feb 231 Jan 
Stop & Shop , 90 90 300 55 Feb 90 Mar 
pe Te ae ee | l4c 13c l4c 11,050 Tec Jan 18%2c Jan 
Canadian Funds 
Friday Week’s Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High . 
Acme Glove Works Ltd common . 1314 12142 13% 875 9% Jan 13'2 Feb 
Agnew-Surpass Shoe com _-_- ania 2012 20% 75 20 Jan 20'2 Jan 
Algoma Steel common__-_---_--____--_~_ Ss 16% 153, 16% 896 1444 Jan 19 Jan 
I TD Sites deena bd ; 104 105 235 94%2 Jan 107 Feb 
Aluminum Co of Can pfd_------___ 100 102'% 10214 102'2 13 100'2 Jan 102'2 Feb 
Anglo Canadian Tel Co preferred 50 54'2 542 40 542 Feb 54'2 Feb 
yO OE Se. a ee ae s 21 2042 21 241 2012 Feb 22'2 Jan 
Assoc Tel & Teleg A preferred_______* 55 55 25 55 Feb 55 Feb 
Bathurst Power & Paper class A----. ® 173% 163, 17% 2.180 14% Jan 17%4 Feb 
Bell Telephone Co of Canada___--__ 106 162 162 108 161 Feb 164 Jan 
Brazilian Traction Lt & Pwr_-_---___ ® 25% 2518 285% 9,576 22's3 Feb 2534 Feb 
British Columbia Power —: | eae ° 23 23'2 70 21 Jan 23'2 Feb 
Class B . = 2”8 212 25% 5,975 2% Jan 234 Feb 
Bruck Silk Mills . 11% 1l'2 11% 385 11 Jan 12 Jan 
Building Products ‘A’ ; : _* 21 197% 21 1,215 18'2 Jan 21 Mar 
Bulewo Gala Dredging.._._............... 5 all 9%, 19% 100 17 Jan 2 Feb 
Canada Cement common-_-_____--__-__ ° 97% 934 97% 660 9'2 Jan 10% Jan 
nana 100 120 120'4 60 117 Feb 123 Jan 
Canada Northern Power Pa et eee ° 9G\4 92 850 74, Jan 10%, Jan 
Canada Steamship common . 131% 134, 135% 630 11'’2 Jan 13%4 Feb 
5‘ preferred 50 45 45 454 250 40 Jan 46%4 Feb 
Canadian Breweries common_________ bd 11 10 11%8 12,570 8's Jan 11%g Mar 
RSS ee) ae s 452 4514 452 1,215 447, Jan 46 Jan 
Canadian Car & Foundry common ____* 11%, 12% 410 11 Jan 3 Jan 
yg I ee 25 29 29 29% 405 28'2 Jan 30 Jan 
Canadian Celanese common__________* 472 47 472 275 46 Jan 47'2 Feb 
Rights , 232 23% 35 2312 Feb 2312 Feb 
Canadian Converters 100 40's 40's 10 +0 Jan 40's Feb 
Canadian Cottons common , 27 27 27% 175 2642 Jan 27%4 Jan 
Preferred in 25 28 8 100 28 Feb 28 Feb 
Canadian Foreign Investment________ bd 37 33 125 33 Jan 38 Feb 
Canadian Ind Alcohol common_______* 72 6°82 7s 1,001 6'2 Jan 72 Jan 
Class B % 6%4 634 125 612 Jan 72 Jan 
Canadian Locomotive , 2 eee 17 17 17% 35 16/2 Jan 1744 Jan 
Cenadian Pacific Railway___________ 25 1412 14144 145% 18,633 115, Feb 15 Feb 
Rd: | a sd 13%% 13% 13% 600 12%% Feb 13°4 Jan 
Consolidated Mining & Smelting______ 5 59 58 59 1,458 49 Jan 59 Feb 
TS | re ere ee bd 34% 34 34% 185 33 Jan 35 Feb 
Crown Cork & Geal Co__._.....______*® 39 3 39 25 39 Mar 42 Jan 
Distillers Seagrams com________-_____ * 48 48 4814 1,060 42%, Jan 49'2 Feb 
SS eee eee . 2915 2914 2934 940 29 Feb 3142 Jan 
Dominion Coal pfd______ Pa am 12'2 12% 135 12 Feb 127, Jan 
Dominion Dairies common____________ - 10%, 10%% 8 9% Jan 1l‘2 Jan 
i aa i i 291% 29 29% 75 2742 Jan 30 Jan 
Dominion Foundries & Steel common _* 27 262 27 240 25 Feb 27 Mar 
Dominion Glass inch cis sine) igs 60s Aa 15 124 Jan 127 Feb 
Dominion Steel & Coal RE Ps 25 7% 73%, 8 1,275 75, Jan 8'2 Jan 
Dominion Stores Ltd__.____ tess tee 15 15 15%2 50 14 Jan 15!2 Feb 
Dominion Tar & Chemical com_______ * 15 14%, 15% 4,885 i2%4 Jan 1542 Feb 
REET ia SS Sr ee 100 = 110 110 145 10912 Feb 110 Jan 
Dominion Textile common SEN cra a. bd - 72 ys 402 72 Jan 74 Jan 
Preferred ___.-_~- eek. SA __100 -_. 16138 1613 35 16114 Feb 163'2 Jan 
Dryden Paper ........ -... Ee es 942 10! 910 9 Jan 10°4 Jan 
NR? Ne 1 - 137% 14 50 12%4 Jan 1444 Feb 
Enamel & Heating Feats Seen nana bd 8 72 8 7 642 Jan 8 Jan 
Foundation Co of Candada___--_______ ° 2142 2142 21% 145 20'2 Jan 2134 Feb 
Gatineau Power common __________--- bd 11¥ ll% 11% 385 10°4 Jan 11'2 Feb 
i SC ee eee 100 99}. 98 992 120 97 Feb 9934 Jan 
General Steel Wares common___-_____ ° 163 1614 16%2 1,560 15%4 Feb 17%8 Jan 
0 Gees ey Ie 100 E 104 104 15 102 Jan 104 Jan 
Gypsum, Lime & Alabastine__________ bd 1042 1042 10% 2,375 834 Jan 11 Feb 
FS a ae * 67% 634 67% 364 6%s Feb 7°4 Jan 
Hollinger Gold Mines____-___________ 5 ‘iin 12% 12% 670 11% Jan 12'2 Jan 
Holt, Renfrew preferred_________. -100 -- .1114%111% 20 1024, Feb 104 Mar 
Howard Smith Paper common_______ 2212 21% 23 1,465 21 Jan 24 Feb 
I ic. 104 104 104 20 110% Jan 112 Feb 





For footnotes see page 1020. 
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RANGE FOR WEEK ENDING MARCH 2 
Friday Week’s Sales Mai 
Last Range for Week . Friday Week’s Sales 
STOCKS— Sale Price of Prices Shares Range Since January 1 Last Range for Week 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since January 1 
Hudson Bay Mining ae atl 34 35 496 30%4 Jan 35 Mar Par Low High Low High 
Canadian Marconi Company_-_-_----1.00 ar 2 1 0 P 

Smnerial OF I4d............. ° 147 14% 147 4.376 13% Jan 1473 Mar Canadian Power & Panay Inv 5% pfd_* B84 aie ties a 2 pom po. ae 
Imperial Tobacco of Can common_-_-5 1344 12% 13% 2,465 12'4 Jan 13% Mar Canadian Vickers Ltd common , 6% 6% 6% 450 534 Feb 735 Jan 
. Pref: “ey £1 738 The 300 744 Feb 72 Jan 7‘e preferred 100 ig 55 55 25 52 Jan 62 Jan 

ndustria eceptance Corp common__* 2642 2642 55 2434 Jan 2642 Feb Canadian Westin Ss bg wb , , ¢ y F 
I onal Bronze common . 1% 1 295 17%4 Feb 18% Jan cremains co wena shee Main 3 wae - a 

Preferred _25 32 31 32 105 2934 Jan 32 Mar Cassidy's Limited common____-___--__ 1 yt 10 10 80 51 é i 
Int Nickel of Canada common Ee 37 3534 37 3,112 3142 Jan 37 Mar Celtic Knitting Co Ltd ' 2 4 4 25 ; : der aE ro 

Chateau-Gai Wines Ltd : ; 42 41% 25 4'%2 Feb 51 Jan 
Int itional Paper common____.---15 2714 65, 28% 4,225 21'2 Jan 2842 Mar Claude Neon General Advert Ltd____ — 30c 30c 30¢ 511 30c Feb 45c Jan 

Preferred 100 100 100 10 98 Feb 101 Jan POLOPIO i iisd stain sp piebantiendaniania a } i15 é 
International Petroieum Co Ltda_.-___* 23 9252 2342 2.715 211% Jan 23% Mar 46 46 47 115 40 Jan 50 Jan 
Taternatione! Powés eonmaen peng 30 30 32 420 20 Jan 35 Jan Commercial Alcohols Ltd common__-_.* ¥: 3% 5% 800 3% Jan 3% Jan 

Preferred 100 112 112 115 10842 Jan 112 Feb Preferred a ; 5 i 634 6%4 50 642 Jan 634 Jan 

Consolidated Div Sec ‘“A’’___ * sie 25c 25c 93 25c Feb 50c Jan 
Jamaica Public Ser Lt 12 12 100 11 Jan 12 Feb in Preferred 2.50 14 14 55 13% Jan 14 Feb 
Onsolidated Paper Cor * g3 9g! 93 c P : 
Lake of the Woods common____-_-_-_-__ ° 6 r 51 25 Feb 26%4 Jan : See ee ee = a . — : ee es Fa 

Preferred 100 150 150 10 150 Feb 150 Feb David & Frere Limitee A__ Plo 20 1914 20 430 18 Jan 20 Feb 
Lang & Sons Ltd (John A ae iT: 16 18 175 16 Jan 1853 Mar Dominion Engineering Works Ltd_____ * 36 36% 75 30 Jan 3612 Feb 
Li yr ic W eferres 100 65 65 6 65 Feb 6542 Jan Dominion Oilcioth & Linoleum____i__ ° 36 36 36 295 35% Feb 38 Jan 

Dominion Woollens i ieee 8 8% 140 7% Jan 8% Feb 

a sey-Harris ie - POA Seen s 9 9s, 9'2 1,880 85 Jan 9% Jan Donnacona Paper Co Ltd____________ bd ll 10%4 11% 4.906 10% Feb 11% Jan 
McCoil-Frontenac Oil sak conics haanasdeaaade = 11 10%4 115% 5,495 914 Jan 11%, Feb 

Mitchell (Robert) om" 6 Ye 25 26" 1.000 2434 Feb 26% Jan Fairchild Aircraft Limited_____.______ 5 a 24% 2% 175 2% Jan 3 Feb 

Fanny Farmer Candy Shops___--___-1 am 3842 38% 25 3742 Feb 39 Feb 

Montreal Lt Ht & Pr Cons * 213% 21% 21% 3,730 21% Feb 23 Jan Piset BWPGA TAP a cacencketnnetoe bd 4+2 4% 1,210 3% Jan 4% Feb 
Montreal Loan & Mortgage 25 30 30 27 28 Feb 30 Feb 

Montreal Tramways 100 25 25 25 85 2314 Feb 28 Jan Ford Motor of Canada Ltd A________ bd 26% 26% 26% 555 25 Jan 26% Mar 

Mur Paint Co common 23 23 150 19 Jan 23 Feb Foreign Power Sec Corp Ltd com____* . 75ce ‘T5c 190 30c Jan 75c Jan 

Preferred canta 16 16 17 184 15 Feb 17'e Feb 

National Brewerles common______-_-- ad 40°%4 40'> 40%, 521 40 Jan 411, Feb Fraser Companies, Limited_ EP * 41 3844 42! 11,388 34%, Jan 42%, Mar 

Preferred 25 45 45 10 4312 Feb 46 Jan 
National Steel Car Corp____---_---.-_® 19 1834 19% 2.630 18 Jan 19% Jan Inter-City Baking Co Ltd 100 au 50 50 65 50 Feb 50'2 Jan 
Niagara Wire Weaving * 23 23 23% 120 22 Feb 2342 Mar Int Metal Industries Ltd A . 23% 23% 50 2344 Feb 24 Jan 
a a a ss ° 54% 5314 552 2,025 50 Jan 55%2 Mar Investment Foundation Ltd common__* saute 5 5 190 5 Jan 5 Jan 

6’. convertible preferred__ — ate 49% 49%4 62 4914 Feb 49'2 Feb 
Ogilvie Flour Mills common______--_- . 26 26 26% 479 251% Feb 27% Jan Lake St John Pr & Paper___.__-----* 27 27 27 136 23 Feb 27 8=Jan 

Preferred 100 169 169 169 3 169 Mar 169 Mar Lambert Shoes ccieiedcelibte or, 1% 71%, 8% 1,370 7% Mar 8% Mar 
Ottiwa Car Aircraft . 614 642 550 5%% Jan 6'2 Feb 
Ottawa Electric Rwvs + 35 35 15 2815 Jan 35 Feb MacLaren Power & Paper Co_____-_-__-_ ° rn 234% 23% 650 22% Jan 24% Jan 
Ottawa LH & Power common 100 10 10 10 15 8% Jan 11% Jan Maple Leaf Milling Co Ltd common __* 14% 144% 16% 1,960 12 Jan 1612 Feb 

Maritime Teleg & Tel 7° pfd__--__10 st 17% 17} 155 1744 Feb 18 + Feb 
Penmans Ltd common 58 58 58 75 58 Feb 59 Jan me, 
Powell River Co r 19% 19'2 19% 2,535 ig Feb 2 Feb Massey-Harris Co Ltd 5% pfd____- 10% 23 Ya 23% 24 2,220 22% Jan 24% Jan 
tower Corp of Canada______________ ° g 8 8! 660 7 Jan 9 Jan McColl-Frontenac Oil 6% preferred 100 107 107 108 20 105 Feb 107 Jan 
Price Bros & Co Ltd common________ . 37 34%, 375 4.315 32 Feb 375% Mar Melchers Distillers Ltd common : ‘ 3 3 5 3 Mar 3% Jan 

5 preferred 100 101 100'2 10142 65 100%2 Jan 103 Feb Preferred einen nee io a 8% 9 5 87% Mar 934 Jan 

PROVINCIAL THABNNOTE. cn ccvcn ck encucase 934 9% 315 9% Jan 10 Feb 
Minnesota & Ontario Paper_-...--_ ° 13 ¥ 13% 13% 2,955 12% Feb 14 Jan 
ena We s 16 157% 16 350 15% Feb 16 Jan Molson Breweries __~ = 24% 24% 24% 5,615 24% Mar 26% Feb 
Montreal Refrig & Storage | Ltd com__* ae 3 5 2% Feb 3 Jan 
Regent Knitting Mills common * 10%4 1054 8 10'2 Jan 10% Feb lst preferred ___ ako tae asad 2542 25% 5 23 Feb 25% Mar 

Preferred 25 2 23 23 100 22 Jan 23. Mar 5 ee eR ahh l1l% 11% 5 1042 Feb 11% Mar 
Rolland Paper common = bd 12% 12% 1242 575 1l'‘2 Jan 12%2 Jan 

Preferred 100 105 105 25 106 Jan 106 Jan Moore Corporation Ltd___.----______ ° 58 58 58% 160 57% Feb 60 Jan 

Mount Royal Hotel Co Ltd_________ * 10% 1042 10'% 102 642 Jan 10'2 Mar 
St Lawrence Corp common-__.___--__ . 31% 3% 3% 4,875 27% Jan 3% Feb Noorduyn Aviation Ltd_.-_-__-______ ° =a 4 4 100 35, Jan 4% Feb 

Class A preferred eNO 21 21 21% 425 18% Jan 22 Feb Nova Scotia Light & Power Co______* wits 75 75 10 75 Feb 75 Feb 
St Lawrence Paper preferred 100 64\4 64%4 65 1,293 58%4 Jan 68 Jan 
Shawinigan Water & Power___. ______ ° 18 173% 18 2,535 165, Feb 18% Jan Paton Manufacturing Co common____* ae 63 63 25 62 Jan 63 Feb 
Sherwin Williams of Canada com * 23% 24 125 24 Feb 25 Jan Power Corp of Can 6% cum Ist pfd_100 = 104 104 25 99 Jan 105 Jan 
Sicks Breweries sey PEP 23 23 2314 35 2234 Jan 231% Feb 6% NC part 2nd preferred____-___ 50 46% 44%4 4642 674 35 Jan 46% Feb 
Southern Canada Power * 11% 11% 11% 430 1p'’2 Jan 11'%2 Jan Quebec Pulp & Paper pr-.................- “a 38 Ye 40 424 36% Jan 41 Jan 
Stee! Co. of Canada common__-_-_--_- ° 73 13 13 65 69 Jan 73 Feb Quebec Tel & Power Corp A__-______* = 7 %% 30 6 Jan 72 Feb 

ol) ie ae eee 25 s 76 76 60 75 Jan 76 Jan 

Reliance Grain Co Ltd common_____— * ote 19 19 105 19 Feb 19 Feb 
Tooke Brothers ean 20% 20! 5 16% Jan 21 Feb Sarnia Bridge Co Ltd_......_-______* 7,2 7% Tl4 175 6 Jan 7% Feb 
Tuckett Tobacco preferred 100 163 163 163 25 161 Jan 165 Feb Southern Canada Pwr 6% cum pid--100 108 108 5 107 Jan 109 = Jan 
Twin City Rapid Transit common * ‘l 13% 13% 50 11% Jan 1342 Feb Southmount Investment___----_--__- 23¢ 22c 823¢ 5,158 “2c Jan 23c¢ Jan 

Standard Clay Products Ltd = jee 10 10 10 40 10 Jan 10 Jan 
United Steel Corp____-___- Mo ge 4% 434 175 4% Jan 5% Jan 

United Distillers of Canada Ltd_____* ies 4% 4% 105 3%4 Feb 4% Feb 
Viau Biscuit common : 13. 13 40 12% Jan 13. Jan Windsor Hote] -------~--_---______- ° 10 10 —s:.10 320 8 Jan 10% Feb 

Preferred 100 98 98 98 10 98 Jan 98 Jan Woods Manufacturing Co___..__.____* 30 30 30% 101 29% Jan 3042 Feb 
Wabasso Cotton ° = 59 59 10 59 Jan 592 Jan 
Walker (Hiram) G & W common-_-_--- 73 73° 103 71 Feb 75 Jan Mines— 

Preferred * 2214 22! 85 211% Jan 22% Jan Aldermac Copper Corp Ltd__----.-_~ * 15%c 15e 16c 7,000 15c Jan 19¢ Jan 
Weston (Geo) preferred 100 100 100 53 100 Jan 100 Jan po! eee» 1 - 3¥%c 3¥%c 5,000 3c Jan 34ec Jan 
Winnipeg Electric common____-__-_--- . 7 634 TV, 1,383 6% Jan 8 Jan Aumague Gold Mines Ltd___--___~--~- 1 -- 80c 82c 400 75c Jan 82'ec Jan 

(i Ro 9 gS peer ir teaReaIES EOT: 100 16 16 100 75 Jan 83 Jan Beattie Gold Mines (Quebec) Ltd__.__1 — 1.65 1.65 400 1.65 Feb 1.80 Feb 

Beaufor Gold Mines Ltd ~_-------~- 1 ae 10c_ lle 2,500 8c Jan l4c Feb 
Zellers Ltd common .- EE 23 23 23 116 23. Jan 23% Feb Bouscadillac Gold Mines Ltd__.----_~ 1 — 9c 9c 3,000 6c Jan 9c Jan 

Preferred 25 : 28% 2842 30 2812 Mar 29¥%2 Jan Brelorne Mines Ltd... -........ e ou 17% 17% 705 15% Jan 17% Feb 

Banks— Canadian Malartic Gold Mines Ltd_-_* siete 1.20 1.20 100 75c Jan 1.33 Jan 
Canedienne ere = 15% 15% 100 15 Jan 15% Jan Cartier-Malartic Gold Mines Ltd_-_~_-_ 1 7¢ 6c 7c 8,500 6c Jan 8c Jan 
Commerce _-10 15 1444 15 473 14 Jan 15 Jan Central Cadillac Gold Mines Ltd__-~-_ 1 4%ec 4%4c 5c 27,700 4c Jan 7c Jan 

Century Mining Corp Ltd____~ oi -~- 11%c 11%c 1,000 10c Jan 13c Feb 
Dominion 10 : 19 19 15 19 Jan 19 Jan Coin Lake Gold Mines Ltd__.-__--___1 Ste 54c 54c 500 54c Feb 54c Feb 
Montreal aes _.10 17% 17 17 3,005 17 Jan 18 Jan 
Nova Scotia = eck toca cone eee 28% 28% 105 28 Feb 29% Jan a a * on 28% 28% 400 26% Feb 28% Feb 
1S AEN ENDER AIRE IES. 10 : 16 16% 1,840 15% Jan 16%, Jan Donolda Mines ee -~ 1.22 1.23 3,500 f.22 Feb 1.35 Feb 
Duquesne Mines inptitainleas 26 26 26 500 23c Feb 28c Jan 

Bonds— i East Malartic Mines Ltd____-___--_--1 me 2.98 2.98 400 2.55 Jan 2.98 Mar 

Montreal Power Notes___--__---___-__ £5 49% 49%%4 $35,000 49% Jan 49% Feb 
Falconbridge Nickel Mines___--_-----1 ee 5.60 5.60 100 4.90 Feb 5.60 Feb 
) Francoeur Gold Mines Ltd___-------- ° 73¢c 70c 7T3ec 1,500 62c Jan 73c Mar 
Howey Gold Mines Ltd__------------1 ae 43c 43c 200 36c Jan 43c Mar 
J.-M. Consolidated Gold Mines Ltd__-1 a 5c 5'%4c 8,600 3%ec Jan 5l’ec Feb 
Joliet-Quebec Mines Ltd__--.-_------ 1 ee 8c 9c 9,500 7%c Jan 104%zc Jan 
Montreal Curb Markel Kerr Addison Gold Mines Ltd_______- 1 __ 12% 12% 100 11% Jan 12% Feb 
Kirkland Gold Rand Ltd atiodedetccnc 12c 12ec 12¢ 500 Je Jan 15e Jan 
Canadian Funds Lake Shore Mines Ltd___------__--~_- 1 ; 24 24 530 18 Jan 24 Feb 
Louvicourt Goldfields —.........<-.. bd 1.75 1.65 1.75 8,600 92c Jan 1.75 Feb 

Friday Week’s Sales ' 
Last Range for Week Mining Corp of Canada Ltd__---__-__* aul 3.10 3.25 2,400 2.97 Feb 3.25 Feb 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Moneta Porcupine Mines Ltd : 1 ini 85c 85c 200 85c Mar 98c Jan 
Par Low High | Low High Normetal Mining Corp Ltd__-__----~-- ° -- T9%c 79%c yo ‘ca a be bo 
- 997 i O’Brien Gold Mines Ltd_----------~-- 1 Sie 2.70 2.75 ,0 2. an 2. e 
ibi Power & Paper common __-_-___ ° 1 1 ! 6,237 y Y Jan . 

ae ge TAOS N22 B ty, oa B+, 2,184 Pe ad SH of Ve Jan Omega Gold Mines _— — og eS peo 40c 40c 500 40c Feb 40c Feb 
Bathurst Power & Paper class B @ 334 3% 3% 100 3 Jan 4 Jan Pato Cons Gold Dredging Ltd_------- 1 et; 5.00 5.00 Soo 5.00 Jan 5.40 Jan 
Rrandre ‘ P : V. Paymaster Cons Mines Ltd Saneuiedal i 4lc 4l1c 500 41c Feb 4lc Feb 

randram-Henderson Ltd 8 8 128 8 Jan 84% Jan 
British American Bank Note Co . 17 «16% = 17 160 15%4 Jan 17. Feb Porran Gets iiénes tAe. nneneeery ~ Se oe “— oe a 
. é ' nae Pioneer Gold Mines of B C 1 a" 5.80 5.80 Pp 4 ore 40 — _ He i 
British American Oi] Co Ltd__--_---~- 2434 25% 601 23'2 Jan 25% Jan Quebec Gold Mining wrt ie ‘i 60c 60c ce Jan 60c Mar 
British Columbia Packers Ltd____--__* 26 26% 170 25% Feb 26% Jan See SES. CE ee BOE” - ee ae o etn: i 

: ina on 5 _ ; ; shawkey Gold Mining Co Ltd ’ 1 z Tc 7c 2,000 5'ec Jan 7c Feb 
wa oo common-___ ARTS +98 _* —r a a - ba po Sheep Creek Gold Mines ae 7 aa¢ 2.27 300 1.27 Feb 1.27 Feb 
‘iawn sh oe og mance adam 14 14 30 13% Jan a Sherritt-Gordon Mines Ltd 1 13% 134% 13% 200 11% Jan 13% Jan 

n 0 cla 3/2 Vv : s Siscoe Gold Mines Ltd_____-__---_- 1 70c 68c 73c¢ 11,150 60c Jan 84c Féb 
Calgary Power Co Ltd 6% pfd 100 105 105 5 105 Feb 105 Feb Stadacona Mines 1944 Ltd___--__---__ 65¢ — oor yd yy A =e jac Jan 
Canada & Dominion Sugar___-----~-- * 24! 241 25 932 24% Jan 26 Jan Steep Rock Iron Mines Ltd_- 1 - 3.35 3.3 , 68 Jan 3.35 Mar 
Canada Malting Co Ltd 2 51 51 40 50% Jan 52 Feb Sullivan Cons Mines Ltd_-.--__-__--_1 1.70 1.70 1.75 14,400 1.50 Jan 1.80 Feb 
Canada North Power 7% preferred_100 104 103%. 104 240 100 Jan 106 Jan Wasa Lake Gold Mines_-------------1 co 3. — 1 oe ap god 

anada } 1% } West Malartic ; ae 1.47 1.58 9,200 1.47 Feb 1.58 Feb 
Canada Starch Co Ltd 7” pfd 100 120 120 5 117 Feb 120 Mar Wright Hargreaves ‘Mines Ltd________* a 4.45 4.45 100 3.95 Jan 4.50 Feb 
Canadian General Investments Ltd__ * 1334 13% 85 130 Jan 3% Feb 
Canadian Industries Ltd class “B’’___* - 161% 161" 45 159 Jan 161% Feb Oils— 
Canadian Ingersoll Rand ; 64 64 25 62 Jan 64 Jan British Dom Oils & Dev Corp__._____* oo Sic 5le 5,000 Sle Feb Tle Jan 
Canadian Inter Inv Trust 5 pfd__100 ¥ 95 95 115 95 Feb 95 Feb Home Oil Co Ltd_-- -_ sitet 3.65 3.95 4,150 3.10 Jan 3.95 Mar 
Canadian Light & Power Co 100 ee 12% 12% 5 12 Feb 12% Jan Homestead Oil & Gas Ltd__--______- | 9c 9'¥%2c¢ 10¢ 15,500 4¥ac Jan 10%sc Feb 

For footnotes see page 1020. : 
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O Quotations for Frid 
= iday March 2 
| ver-the-Counter Quot _— larch 2 
Oo ation e. | 
FOR SECU —* | For 
FIN *URITY DEALER uotations 
INANCIAL INSTITU’ an | on Real Estate B 
Call UTIONS onds 
or Fre ; 
NATIO rip ha HASKAN & Co 
NAL QU Memb . 
OTA ers N 
0 Mem ew York § 
Establi N BUREAU, In bers New York oe Exchange 
46 Fron ished 1913 » HNC. 40 Exch urb Exch 
Chicago Front Street, New Y y Exchange Pla ee 
_—________— . ork 4, N Tel: D ce, Ne 
_ ,N. Y. : Digby 4-4950 w York 5, N 
’ . Y. 
on Sa . s 
y "= Francisco Bell Teletype NY 
fn esting woe 
Aeronaut Compani R 2S « 
ee wf . Ask ies eorganization R 1 
SAmerex Holding Recoamenonn es 788 8.53 Ke eget ewes alls 
Sunctes Business a 293% Png = “tan Funds Par Bié Ask on Canton & Bid % coene & Geum) 
Axe- lean, Foreign Investing 07 45 Series > amanamene ini Soe S-~- Youngstown— ak 
a 81 «14: eries re cena ad AT Cc yen: 1988 
a OE 1 4.98 B-3__. 29.63 hic In a 99 i) 
Bankers Nat Investing — oid. i741 Berles Bt ~=---------- s0g3- 3841 ee Raa 106 axon Canto Bid = Ask 
Basic Tades: dekemeninnirs Series ney ARE —_ ‘13.27 90 Cc 2nd 4's eS 1983 Common n & Youngsto 
Bo ustry Shar or 6} 8 en a 19 12.39 hicago Milw St Paul B72 5% preferred __ wn— 
— Inv Tr of antes ------ 10 ° 6% —— "> aie aN aaRA aad aan 21.59 lst 4s ilw St Paul yo 67 =" % preferred ______________- 59 
—— $n8....-- ene 104.94 109 Teche eRe sercamge an. aha pnt Ea yet — ° eee aia a aa tas ae pe 54 
Bullock treet Invest Co Inc__-- 5 19.68 9.31 Seri 2° RteCnmebe are 14.92 28.81 Gen incom 4%s A__--_- 20 4 10442 106! Commo ilw St Paul & 90 
Fund Ltd--- sen 33.43 er Fn a te 12.84 eT = em ge a 93 95 ° eatnenead --------- Pacific 
1 LN, 17.88 , Loom sbocker Fund_______- — 6. A3 st 4s___ and & Paci 77% 7q: cpereterted  -=—————— = 211 
I 19. is Sayles Mut Fund. .06 13 | _ Conv income 4 cific— 792 go Rock Island & Paci: 
Ghemice heen Fras onenee 1 3.55 oo Bayles ‘Bee Fu ~ ane, ara 773 Sencar & Rio” 1 1994 103% 10 Hoe ane & Pacific— 56° 58 
cal Fund I - 4.15 und_.__-1 66 106. 1 io Grande— __ 019 77: 5% preferred ___-----__- 
Seaaene Securities oF -* 31.68 > Man ----10 4 ‘80 neume 4} nde— 17% = 79 * anetewessioe: 2 
risiana  Beeuriics GottanW100 2.730," at's MGommon ent ens sang east Sas income ——-—-=— a3 Tt TRA ge crane om. ido 52% 
-—-— + gre: 2.7 ‘ “Be ie | oo r 
Commonwealth Invest__-..-- 100 730 = 2,830 Mass mine: ta 1 — pg eer 1993 9 73 Preferred — Grande com_ ” 
Invest 142 po Mass I s Trust 0c 9.8 eS 4 96 ---- <2 26! 
c woomanent 8688 147 M wens el ig am 82 10.79 ie i mp 99% S PEN CR Ta + 28! 
onsol Inv .69 6.1 utual Inves Fund 24.87 ap 8 ES AS. 1013 aboard R - 56! 4 
Corporate —_ Trus*..- 1 as vest Fund Inc___-- - 12.39 i - 77 Poutuesed common__ + 58% 
y ace * exehauwmmn a 54 ey Sesantiens oe nee! Se a 
: wiaties beets... ooo. 1 series —_ 64 
Series aa mod_-- ipatenomen 1 setional inves bn inomnaaty ° 4.34 
NG aE n — ; 
Cumulavive ag 25 PEF. : National + ter ey game | 1.48 1.63 \ [ 
Delawa “rma F Seetes co yseriee— 9.33 A nsurance C : 
: re Fu er one eS , etna Cz 
Diversified } aco a ee, ee CAR one tate Se Iae 7.48 é ae na Casual & § : Par om ani 
} rustee Sh 1 9.4 L al stock seri a 8.23 tna — urety new Bia 
FS NEE ares— 40 20.97 peed priced bond series_____ 5.46 6 04 Aetna errr 1eW - - 75% _ a 
po omand Shares oe ae Pref priced stock enries.....-- 7.13 8.05 Aetna Life _--— iat aaa: 10 55% = "4 Home 
es in in aves ee on ae S Bee cas ree ot 
Eaton & H aan S08 1.44 7.15 New E ne en 865 4.83 merican Ca Be ee 15 V2 a Insur C ire___ “8 287% Aak 
oward— 4 1.58 ngland Pund..._____. .65 9.56 Ameri ada 10 922! 79 J o of No iotecvaniiabinenesee 305 
Balanced F Fund --- 6 4 .56 ican Equi a 2 241 ersey I rth Ame 143 ,78 
eee 3.16 ret Ameri table__ Sate 2 nsuran rica___1 dhe 163 
i, Bock Fund ——-- --—--—---- a New York Stocks In “i 1486 15.01 American Fidelity & es a ie pd mr ee ee oe 31% 95%, 
p $3 conv pfd__-_-- 1 15. 25.79 ure merica wark_ 113 8 M susetts Bondine..__13% 1 4 4014 
oss. 5.17 16.2: Automobile _------ American Re-Insurance-— 2, 2 «13 erchant F nding 9% 
ne a aa aaa 1 - .22 Avia eee a eae mie ie - merican surance -2% x17 Mer “4 ire Assur_._____ 12% 721 97% 
ene mobile -——--——--——------ 11.37 1: Am — 10 18! ch & Mf Po nannn 78 V2 ‘ 
Financial und Inc___ Aviation ——_--------------- 137 12.49 erican 8 Diccscccoien 56! 4 rs Fire — a) 82 
Industrial Pund, Inc a Viation ——-—-—-----------—- 7.85 > Aut (* aleireaateeatcs ss 10 99° , 59 ® Fonse 8" 51: 
Pi an er Pan_ 99 76 Sha a 1382 pee er aapema gi; Zit Nedonal Casualty a 
Foundati st Shares A______--1 5 6.5 : 2.17 Di mical upply -—--——-=------ -60 11.65 DER SN emer 10 381 ‘ 56 V4 Nat al Casualty (Detroit) ..10 7 
aia, ion A 56 7. hemical ——————— 8.54 Os B Americ ‘ 41! ional Fi y (Detroi 4M 
Fundamental invest inc. = Diversified Spectiativ Sage 805 (885 Bankers & Shippers_------—— a a [ea ae 331 
ental T swine 3 " a ectric Speculative mee 12.09 a Boston —————__—____--—-----1 25 s 77 nal Liberty_———--—_----- 1 
_ rust Share - 37.02 : ine ad <a... i 13.28 ner sete ae 8012 t% New A nion Fire ak st 64! 
General C pap Sige KA..8 x oi 29.61 + raga stock ~~ SERIE 3.13 14.42 Camden Fire —————--—-—— 100 640 B52 New ssetendems, Gasuatis 20 =, Ble 
ERE om ‘ : “Shits — 9. 42 RCE 66: Brunsw asualt 179 8 
General I apital Corp aia a M oo En ei iepmammametne tem 9.44 10.38 Connectic ce ae 8 p13 69 New swick_ “apa 2 se 189 
aa i... —e@ 39 a achinery -----—----------- 10.71 oa Conti ut General Life. 10 201 22% Hampshire Fize_____. ' 26% 287 
st_ 38.50 Metals -----—------------.-- 10. 11.77 . nental C Life_ 20 2 99 New Y ire Fire ~--10 29 \ 8 
Group Sec waste 5 SE Ss er 0.36 11.3 Crum & F asualty ~---10 61! 22 %2 OD Ml a ohn 10 2 32 
urities— 97 6.04 Oils ——————- anne 7.71 -39 sete oe 8 eerncmaniomes ois Sie orth Rivera. 46% 48° 
pee shares Railroad equipment_____- aes 11.72 Py ap Emplo a 10 303 5142 teen River_— ae 137 15%. 
—— P< gaqgammmmemme eb " kona rl Rin nan thn 740 834 Seanhavess pt s (32% te ag Pans rai 2.50 2 : 
on shares._________ ‘. 8 $teed ann 8.96 . F s Reinsurance _..__ rtheastern —-————_---___ : 37 955 
Buildin ares____ oe 7.02 .26 North er Bond Trust ctis.. 8.96 9.85 ederal surance mm 24% nm Pacifi eee 57 255% 
cr ne ge gaat at 7.56 7.72 Se Amer Tru rust ctfs____ 7.28 8 0: Federal ———————————— -_—-___. 10 593, 37% P eager 12.50 .78 6.58 
y ies st sha -<« Kaa 01 F y & Deposit of Md... 4 633 acific Indemnity Co... B89. 
Electrical shares 8.56 8.31 Ser 1953_ res _ ire Ass posit of M ~10 51! + Pr emnity Co_.._.... 25 < 94 
. fe — vt - Fi n of Phi 1 543 noemix — y oe... 99. 
Food sha Equipment 6.1 9.41 ries 1955_ --- 8 reman’ ae 0 154 4 Phoenix -——-———--——----o---- 10 2 104! 
ee ee a ps 6a — s Fd of San Fran... 7 160 referred Accident______ 56! 
tml Administered = -~ 11.26 sat Series ameameien ansame iets ; Le -- cna ~ of San Fran——-10 ba bs 77 Vy Aine» somaya meee in og = 913, ae 
al bond ares fe eee re =e ae ee 2 97! gton ____--1 13} Za 
In sha -<-< .00 -- -- --5 5 a Re gO 4 145, 
a + be tc it ae oe 7.94 8:73 Plymouth Fund ee _ Seine sa M4 13% 15 Reinsurance eu 10 353% seat 
Baeiteonal nonedl ry shares__ 935 10.27 Putnam (Geo) Inc____ aaa a Reinsurance 24% 26% epublic (Tex rp (NY)--- 1% 
vesting shares____ 8.10 8:90 Republic In ye ipa 100 Glen tar Fire & M Corp_____8 Revere (Paul) Pa alae, 2 45% 6: 
Lew Price Share ~4 10.58 : Scudd vest Fund 1 1 a s Falls Fi arine___ 55 5 St Paul SIS ae 10 29% 2 
Mer 8 11.10 er, Stev — 5.56 Globe re._ --10 19% 8 Be Fire & Marine...__ 10 “4 313 
on ger - anger a oo 9.80 Ph ea Ine ens & Clark -—--1 3.91 petty Globe 4 5 i: . 21% ae Surety arine-----12% rg 25% 
Peneete Se 7 4 7.96 pone mete Amer S 30 2nd Rutgers Fire In: 8. 9g! 50%2 8 urity New Haven_________ 10 77% 303. 
’R eum share 42 8.16 lected In hares_ 99.73 Gre preferred ns. com 8 10! pringfield Fi ven____ 48'2 5 4 
ailroad sh C..ccenence 5.64 ce Boverei come Shar ” eames 11 101.75 at Anerican..........._ < 263% 2 ‘ey Standard re & Marine____ 10 347 1 
Railroad stock -saikoes. — oa ay + State eer Investors ~eoenamen ‘52 = 12.56 ger i eiamtnncnen “5 812 ott Accident ne_---25 120% be 
sscece 7. eet Daventenent Gae: er =i 
ns eet Bn a ream bet 67 Super Corp. bo oe eo y ——s =~ ya Sietiene ss -10 4g 33 Egg oe oe 10-38 re 
Tobacco es Nap Bra 5.31 6.25 Truste r AA__.--. 1 51 54 amboiler Inspect 10 107% Re. Us a & Guarant: 100 572 
Utility sh res____. 51 5.85 pote Stand Inv -- 10 43% 2% U08 y Co_.2 _ 587 
MAG ee res 5.63 oo Cc est Shs- — 46% Wes Guarantee 4 re ery 413 
4Huron H ' 5.19 ries D tchester Fir 1 4 54 
oldin 5.59 Seumee Stand Gu de ‘i e 0 75% ; 
i a mi eT — 6.15 ABeries A Oil Shares— aes is 2 50 = 80 
Ceaom ndation Fu 62c T eries B a : 
i nd Inc aie Seakaien Dice ide 
Seeeted tnvestars....- ndustry Shares..._25 1 + 
fee investors-—----8 25.93 27.88 Union Bond Pund ates ade 6c (8 Arkansas. P ecent Bond Issues 
nal Se es____* 7. eri nd s ” ant toe 
Aviation curtties Ltd— 27.88 es Bi. eries A Armour & & Lt 3% 
ee ee ae — A -- PM ° ee ae. ae Birmi me an ae ee 
aa S| V--~-~—— 02 ngham E 2S$------~ 1 6% 1063, 
ee nen Sees. namer ieee 12 alex Vacation Steck Seals 21.83 2 Soy pene 06% N 
fe anne ee ~ a 14.04 Chloe Preferred Stock Pun _- 9.18 oa Conn hhh a ® $----- 1974 104% yt he Orieans Public Service Bid Ask 
ey ag 1.10 .06 B & Pwr und___ 8.61 mpire Di ower 3s_ ¥, «New York Chicago & 
Investm Pp shares 1.2 -- Shares A____- 21.55 FI istrict El _.-1974 Sg ee EY 
ent C - 13.57 . 1 Wel eee 23.56 orida Pow ec. 3¥es__ 108 2345 icago & S - . 106 ¥ <= 
Investors ens of America_ 10 : 7 3=:14.87 ra si Fund 18.50 __ Plorida power & Labi oy 1974 jae 1095 Pennsylvania RR resco t Louis— » 107 
— re ham 1 18 os - t 3% 8s ¢ Potom 3%s_--_- k_ 
31.0 ent B 18.53 nme s_1974 -- ac Edi @S_-_~- 19 7 
14.64 0 Cor anking 20.22 1102 Publi son 3s_ 68 104 —< 
14.98 A porations Hou —aaaiete 107 111 6 Gervice (Indiana)— 197 104! 
= Blair & K ston Lt & P 0742 108% 3%s seri (Indiana )— 4 106% ze 
AFirs Co ansas Cit ow 2%s____1 4 Puget So hari 10624 
t Boston Corp___ 3 5% 7 Louisville r ser eld 243-1974 aes 106% 8 4%s und Pow & > raid 108 ae 
ina lite 393 a) ower & %s_200 ‘ a an Diego 4 
4 41% Narragansett “Light 3%s~-1974 oe = South eS 3< 35s pd 108% 109) 
cn enaseliioai 4 ri-Conti ow 3s____ 11Y ‘ 
1974 108% aaa LS ee i gee Corp ree 101% 112% 
0834 RR 3} 2s__1 Ye 1013 
ew York a York Corp I in “Spits tant 105 pit 
a8 ORR 1002 1 
C ---—-1958 105" 101% 
Bank of ity Banks Quotati sion 
Bank of the Manhatt. rust a ions F 
=e s For U. S 
a ala Ss a Sameera 19 an 0S. sme tk tee cegeeee Soe Seeman’ FU. o Ifeas 
gd Trust ______ ;10 arth 462 ae Trust. Par oe tMar 15, 1945_——-_--_ et, Sate ee) merenat one or m oles 
| aay 121! 93% e Natio 1 Ask Dec. 15 eases agiat 4 100 M ore 32ds 
Chase nover B 1% 126% Guara nal __- 00 190 tMar 15. 1945_. --- 1%% aa aturity— of a poi 
Natio ank & Tru 6% £f nty Trust __..__. 100 200 ar 15 -------— 100 Certi nt 
eee ak st 20 110 ates 200 a %% 100 - wtificates of In Dolla 
Chemical Bank & Trust_____- 10% 114 Kings Count SE SIRES 100 343 as ne ine ---— 1% 100.1 t¥%s Apr. 1, ~ _aeerete r Price 100 P 
ettust Oo hk & Trust_———-"10 42% 44% Kings County Trust_---—---100 Lait a $Mar 15 1947_-—___-—--- 1Me% ey eer $¥es May 1 1945___--—__--- - Ask 
atadnteal hank 2 4 i ee ,ta0 rie rg % ~ eres ‘4 . .29 ‘ une 9---------- . . 
a ae i Seu 20 . ES Sl 25 42! 1,785 Fo Sima spe 1%% 100.18 100.19 t%s Aug. : OIE eee 0817 - 
Excha & Tru 63 ctures T 4 45 ¥. pt. 15, 1948________- 1 101.3 ty , 1945 eaten: .0966 
aa mae 4% nee a i — Teteaebee i ey ee Yes Sept. i, 1945__----—-- 30 .0902 
Piduciary Tr Trust 20 as. 8% seemed I a ae bo as i ea t%s Oct. 1 » 1945 _-—-------- 0839-0962 
ite Ss Bt Bucy es ‘gS vy! Satara . 4 
Flew Metional Bank_~~ ~~ 89 gue en tae Se aoe eae Pe pis #0.90s ec. 1, 1945-——--------- aa ae 
anne 23, Pu eo Ye 0 1% ae 0 ‘ 
-_.100 1,840 “ 3436 Aan og Nat'l Bank & Trust__17 25 412 43% a Odd Fp Feb. A. 6 5 ae ining — .1067 
1,880 tle Guar & Trust 105% ‘ Casti lot -sales 38 March ew 062.1227 
Guited States Trust "3 433, 4644 to Stock Bx re we gg Alen sag Ml 1, 1946__----_-_- (0858 “1040 
sees 125 4 ck Excha . B. Jar ( ee nS EE: ‘0737—i«;. 
— 100 1,505 1,550 7 SNe De nop. Genatien sesamin Deferred deliver ger, effective J wey 
R oO w- @ jery. 4 an. 
Sesenieed te value. tin defaul ash cans -aash “eat Ex-interest. ja 1945, of Doehl 
sponsor or i t. tThese b uded in ran lat price. k er Die 
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Week Ended Feb. 24 
1945 1944 Ine. or 1943 1942 
k , 9 P $ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Pre- Third Federal Reserve District—Philadelphi 
liminary figures compiled by us, based upon telegraphic advices from the chief cities Genmayivestia—Altoone 473.583 420.294 415.1 296.131 346,038 
of the country, indicate that for the week ended Saturday, Mar. 3, clearings for all ine... auene 1 318.088 1.238.000 +.0.3 1,185,305 1,499,145 
ee a: P ai . . A . EE a Ee ‘ i —15. 479.8 ‘ 
cities of the United States from which it is possible to obtain weekly clearings wili GONE tas cntoccnccustisiedands 1,712,496 1.448.148 +183 Sener uaseaet 
be 15.0% above those for the corresponding week last year. Our preliminary total —— -2----------------- -- eet aae 16 ae += sae,ees.eee 514,600.09 
stands at $11,483,548,550, against $9,989,458,290 for the same week in 1944. At this | eae 2,554,616 2,178,124 +173 3,531,993 2269.3 
i in f h k ended Frid f 248%. O arati m Wilkes-Barre___._______..-.--.--. 1,603,379 1,193,682 +343 1.388.200 1064.5 
center there is a gain for the week ende riday o 8%. ur comparative sum- RMS ale aaa Se: Tae 1,473,190 1372011 + 74 1665927 1476. 
mary for the week follows: New Jersey—Trenton____________ — 3,025,600 3,668,700 —17.5 4,229,000 5,028, 
Total (10 cities)_......._______ Pe 603,448,577 556,602,391 + 8.4 544,405,263 529,056, 
Clearings—Returns by Telegraph ; 
Week Ending March 3 1945 1944 Go Fourth Federal Reserve District—Cleveland— ' 
New York——-—---—--------------------------- $5,404,088,196 O4,006,015-083 +388 hs ois ctnnmerssinctcbhictin dite 3,714,076 3,213,649 +18.7 2,449,754 2,444,913 
lS RO A eal | ae 465,170,473 417,971,280 +11.3 | ENTREE RETR ADE nal 128,355,441 99,840,535 + 28.6 94,900,858 93,034,8 
Sere ee eer ee. 583,000,000 531,000,000 + 98 a Serene econ nenenenessce ae 188,868,078 + 3.6 181,338,988 153,999,816 
4, + 10.7 uum DU6__—__-__ — 897,400 16,338,600 —14.9 13,848,300 + 124,565, 
Bostes___—-——-—------------------------____. 334,504,068 588,204,008 cee ey EEDA TD 2,748,379 1,913,075 + 43.7 1,836,507 yore 
IG i rnin nana nnnitnmmaint 178,324,854 171,571,824 + 3.9 I ee ee 3,044,873 2.711685 +123 2'563.696 2'489.°9 
IR TEES re a ee 164,800,000 161,200,000 + 2.2 Pennsylvania—Pittsburgh_________ ea 232,067,785 228,502,741 + 1.6 218,215,945 192,966,7 
Ee aaa 2 ee ee ae ee 280,334,000 235,759,000 +18.9 T 
* St | ee eee ore ai 79,411, 5 hae 
Pittsburgh EE EE ae a Dee de en ae 238,434,631 229,087,398 + 4.2 579 1,428 41,388,363 + 7.0 515,154,048 ra 
Ee ae ee ee 201,326,492 171,657,256 +17.3 
FE ee REI Ea Pr en ET ee 143,027,059 133,831,007 + 6.9 Fifth Federal Reserve District—Richmond— 
a ead epee 
a ei Sainte $8,073,485,572 $6,750,694,201 +19.6 Virgie tee maton eemninendetats ees 969.236 +37.5 926,417 734,18 
ities, f! tinia—Norfolk___._____________. 6,523,00 4,554,000 +43.2 5,512,000 4,772, 
Other cities, five days_--—-------------------= 1,496,138,220 1,482,600,785 + 0.9 quctir Caan ee haere lent 80,436,143 69,559,639 415.6 63,796,270 54,750,79 
ny ge , _— we arolina—Charleston_______ * 2,307,829 1,914,026 +20.6 1,679,073 1,642, 
Total all cities, five days___---_------------- ©9,569,623, 783 08,235,49¢,906 +17.6 Maryland—Ba}timore_____________ al 143,612,119 129,341,802 +11.9 131,476,058 102,350,7 
All cities, one day__----.---------_----------- 1,913,924,758  1,755,963,304 + 9.0 District of Columbia—Washington_- 38,083,775 30,614,720 +24.4 29,733,170 30,602.81 
L 
Total all cities for week______-_-_____-------. $11,483,548,550 $9,989,458,290 +15.0 meee ellie) on oe 272,323,477 236,973,423 +149 233,122,988 ° 194,852,999 
Complete and exact details for the week covered by the foregoing will appear ' 
; : A Sixth Federal Reserve District—Atlanta— | 
in our issue of next week. We cannot furnish them today, in as much as the week iia. tie wahigitiad sansa re i 
: : . , see—Knoxville______________. 834, ,810, +41. 7,381,514 ,385,4 
ends Saturday and the Saturday figures are not available at time of going to press. + 37986067 (38198116 1°79 sazecices  ‘<‘Semeeann 
i i j stimated. eorgia—Atlanta_._______________. 148,300,000 127,300,000 +16.1 110,900,000 95,400,099 
Accordingly, in the above the last day of the week in all cases has to be e ee 2'000'872 seenees 1947 etre ry 
In the elaborate detailed statement, however, which we present further below, PR aa oe iataintniiibigabiiciaalte 1,644,717 1,533,137 + 7.3 1,725,062 1,399,878 
: . , rida—Jacksonville.__...________. 51,371,314 49,409,341 + 4.0 37,047,144 28,325, 
we are able to give the final and complete results for the week previous—the week Alabama—Birmingham ——---__"-—77- 60.545 236 55,692,060 + 8.7 37,662°309 35868146 
. 24. increase of 16.7 the aggregate of clear- obile_-_______---__..-__- 4,645,645 4,413,922 + 5.2 4,553,446 3,094,131 
ended Feb. 24. For that week there was 68 increase Tos 88 & Mississippi—Vicksburg____________ 198,588 151,053 +31.5 166,563 141,743 
ings for the whole country having amounted to $9,724,716,892, against $8,333,901,191 Louisiana—New Orleans___________. 91,233,455 81,536,023 +11.9 72,621,090 58,729,605 
in the same week in 1944. Outside of this city there was a gain of 10.4%, the bank ee | 412,269,362 367,059,895 +123 308,535,733 258,391,547 
clearings at this center having recorded an increase of 22.5%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it appears that in the New York District (including this city) the totals show = Michigan—Ann Arbor_____-________ 621,717 665,000 — 6.5 633,616 405,037 
expansion of 21.6%, in the Boston Reserve District of 21.0% and in the Philadelphia oe  sansata penne n enn nn ane nn nn 5,007,486 5,132,933 — 19 4,188,137 3,401,128 
‘ ‘ © yg. le RD EE ES ae et ‘ess ty , . - , + ° , ’ , , 
Reserve District of 8.4%. In the Cleveland Reserve District the totals register an Indiane—Port We iiecahiteeatecenens 3,000,632 2,715,203 +105 2,700,539 2'214.900 
: . : ete . | ein i APL SLI 25,545,000 23,658,000 + 10.8 26,174,000 25,465,000 
improvement of 7.0%, in the Richmond Reserve gate rhe spanPmvig oe se South Bend-----_-__---- = 3,507,693 3,551,603 + 1.2 3,321,429 2,250,414 
istri f 12.3%. The Chicago Reserve District has to its credit a gain 0 a, eres 10,247,897 7,386,965 +38.7 8,573,337 5,885,358 
Reserve District = % = - & ‘ : District Wisconsin—Milwaukee_____________. 31,490,100 27,097,701 +16.2 29,932,901 23,556,147 
6.8%, the St. Louis Reserve District of 19.3% and the Minneapolis Reserve Distric love—eear Pe ccnatetetemeniiniditmens 1,835,660 1,945,080 — 5.6 1,744,840 4.995.080 
‘ none Re : : | ii i ak EER” 8 12,131,104 13,899,854 —12.7 13,606,889 13,212,440 
of 2.3%. In the Kansas City Reserve District the aC TORSO ” 8.5%, in the Dallas tea toeteinn dieeercenghglpien 6.560.426 6,827,403 — 3.9 6,407,413 4,286,1 
Reserve District 26.0% and in the San Francisco Reserve District 11.0%. Illinois—Bloomington__________--_.. 534,247 504,029 + 6.0 450,928 561, 
i j Fed 1R Districts: Chicago___----_____--_________._ 467,113,997 438,692,205 + 6.5 407,719,524 374,888,9 
In the following we furnish a summary by Federal Reserve Districts: ERS Ei lt aaa ae aaa 1,628,990 1,430,697 +413.9 1,389,498 1,322,0 
EE Ee eet eh ee 5,964,381 5,370,158 +11.1 4,962,652 4,409,9 
a RR AB A tl 1,977,099 1,881,233 + 5.1 1,721,523 1,811, 
SUMMARY OF BANK CLEARINGS Mh ag a Ae 2,062,042 1,655,763 +24.5 1,724,573 1,386, 
eS 
Federal Reserve Districts 1945 1944 Inc. or 1943 1942 Mas (LT CNEEE) ccc ceuitcsintinmnnn 582,777,098 545,666,189 + 6.8 517,805,609 468,574,680 
Week Ended Feb. 24— $ S Dec. % $ $ 
~— eeeee 12 cities 406,793,413 336,160,417 +21.0 329,862,505 350,246,559 Eighth Federal Reserve District—St. Louls— “ 
2d New York_____-_____ os 5,481,482,770 4,507,727,873 +21.6  3,993,726,009 3,779,847,588 Missouri—St. Louis 172.400.000 150,700,000 14.4 148,800,000 117,000 
: " § Py Ske csdsdnakiioenanmenabdnsoanen -_ id, B . ’ a . ’ ’ ’ , 
3d Philadelphia __--___- 2 « Ae. Me +t 6 6 Kentucky—Louisville_.............- 78,446,119 60,399,326 +29.9 57,000,000 449'379,9912 
4th Cleveland ~-.----_-- = 579,411,428 541,388,363 + 7.0 515,154,048 461,283,458 Tennessee—Memphis_______________ 45,680,263 37,325,901 +22.4 39,196,560 ‘32,427,614 
5th Richmond ____----_-- 6 “ 272,323,477 236,973,423 +149 233,122,988 194,852,990 TITING1S— QUINCY. nnccinctinnscnmaenae 1,000,308 869,000 +15.1 809,000 685,000 
6th Atlanta  -__-------_ 10 * 412,269,362 367,059,895 +12.3 308,535,733 258,391,547 Total (4 cities 297.526.690 249,294.22 +19 24 0 “a j 
7th Chicago ------------ = 5,481,482,770  4,507,727,873 +21.6  3,993,726,009  3,779,847,588 , aenerieaianinnice pane oo 294,227 + 19.3 5,805,56 yea, 
i, BO ences 4 * 297,526,690 249,294,227 +19.3 245,805,560 199,492,606 eed 
9th Minneapolis __-----_ 7 « 177,287,168 173,236,380 + 2.3 153,493,793 127,201,885 Ninth Federal Keserve District—Minneapolis— 
10th Kansas City_._......9 “ 276,710,092 264,301,619 + 8.5 252,673,459 182,149,852 Minnesota—Duluth________________. 3,057,608 2,865,043 + 6.7 3,310,074 2,908, 

a > NN AS SE Ra SI 120,705,409 118,160,201 + 2.1 105,112,270 . 84,550, 
iith Dallas .......-...- na” = - 154,216,256 122,444,933 26.0 110,426,229 100,591,485 nS SR Ae aS Re a 43,489,621 42,299,062 + 28 36,331,887 '$32,021, 
12th San Francisco..__....10 “ 480,470,561 433,045,481 +11.0 413,428,833 346,802,314 North Dakota—Fargo______________. 2,970,096 3,384,042 —12.2 3,005,920 92,483, 

—e South Dakota—Aberdeen___________. 1,329,097 1,255,753 + 6.0 1,047,497 ‘. 972,21 
ee ee 110 cities 9,724,716,892  8,333,901,191 +16.7 7,618,469,623 6,998,492,512 Montana—Billings_______-_________. 1,383,987 1,140,600 + 21.3 1,046,325 ». 818, 
Outside New York City___--______ 4,412,335,243  3,997,860,643 +10.4 3,346,564,321  3,264,214,851 Se tnaistcisietitnctipinatennsshincas 4,351,350 4,131,679 + 5.3 3,639,820 °3,446,3 
Be 2e cncaieteencdaents 177,287,168 173,236,380 + 2.3 153,493,793 127,201,895 
We now add our detailed statement showing the figures for each city for the | 
week ended Feb. 24 for four years: Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont____---__----~~-. 252,808 220,879 +414.5 206,365 
Week Ended Feb. 24 Hastings_______- sine 319,560 227,938 +40.6 303,214 
1945 1944 Inc. or 1943 1942 Lincoin 3,765,643 3,589,426 + 4.9 3,539,255 
Clearings at— $ $ Dec. % $ $ ti eniscnninn mania udiiceinine 69,166,312 72,304,347 — 4.2 63,756,842 
on pL a 2,344,312 3,195,806 —26.6 2,487,284 
First Federal Reserve District—Boston * re Re ea aa am 6,337,006 6,520,082 — 3.9 6,122,793 
Maine—Bangor__------------------ 797,782 827,259 — 3.3 886,214 698,95 Missouri—Kansas City__---_---___ ze 187,524,102 170,015,697 +10.3 168,826,773 
| TT. TF 2,807,708 3,004,711 — 6.6 3,156,629 2,863,091 “Gate 5,289,892 6,478,754 —18.4 5,913,772 
Massachusetts—Boston____-_--___-- 359,333,905 294,406,521 +22.1 285,389,000 307,006,586 ence Springs--------- pony M4 pod ee peg 
Pall River_____-_--------------- 867,138 792,076 + 9.8 859,217 958,471 ---- , . : ‘ 
TEATS Sa aaa 536,454 417,830 +28.4 343,840 384,114 eS Rae aee a ae 276,710,092 264,301,619 + 8.5 252,673,459 
New Bedford_ Giana . 1,076,784 963,079 +11.8 835,018 674,460 
i caicsntanenshennntiominentsds 3,920,435 3,586,045 + 9.3 3,862,501 3,170,525 iia m 
en 2,618,883 2,263,609 +15.7 2,187,314 2,493,640 titgee esau ral ra aati amelie v7 li con sein omen 
7 7 +16 26 Texas—Austin_-_ ' ’ ’ ’ + 16. ’ ’ 
Connecticut—Hartford_____-_--_---- 13,071,045 11,207,045 168 12,467,202 12,691,556 —. 127'855,000 100,979,000 +26.6 88,966,658 
ne 5,718,655 6,236,660 — 6.7 5,415,570 5,320,331 Fort Worth Bini eR, eT Be 12,884,690 11,200,717 +15.0 10,839,529 
Rhode Island—Providence________-. 15,509,900 11,855,500 +30.8 14,018,300 13,049,100 i 2,685,000 2,688,200 ae 2,957,000 
: 5 = ES ES rae 1,588, : , +14. ; R 
New Hampshire—Manchester__--_-~-. 534,724 599,282 10.8 440,944 935,733 Louitiana~dimmeiaaas , 5624371 4183348 434.4 4'502.776 
2°26 + c 79 5 ; 
Deee-t18 Ce) ..-~.... — 406,793,413 336,160,417 21.0 329,862,505 350,246,555 Total (6 cities). 154,216,256 122,444,933 + 26.0 110,426,229 
i 
Second Federal Reserve District—New York— 
istri 
Sew York—Alveny.______....____ 14,580,356 22,551,857 —35.3 26,475,255 5,342,824 Tweitth Federal Reserve District—fan Francisso— ayer egret er enl 
+16 ‘ 36 : 4 Washington—Seattle___-.---_---~-_ _ 90,872,694 ,231, + 20. 629, ,133, 
Binghamton._—__--------------- peyote yante ee (+885 peogecns een ee 2'259,367 1,821,003 +241 1,582,062 1051.6 
Buffalo________--_-------------- 61,484,993 63,506,497 — 3.2 50,600,000 47,100,000 Oregon—Portland__---------_----- * 65,561,702 70,996,799 — 7.7 65,478,930 47,063,241 
LS EE re 765,247 1,110,386 —31.1 981,372 927,497 Utah—Salt Lake City_.....___.___ ow 25,016,463 23,498,351 + 6.5 22,837,688 1BBS0, 7 
17 92962 —15. 895,439 914,236 California—Long Beach___-~---~----. 10,174,413 11,322,015 -—-10.1 9,573,488 379, 
aa a ama aac - ig acid, senthin toe PNG ta RE SE CRERL NE 4,751,127 3,383,753 +40.4 2,555,223 3,174.0 
New York__---------_--------__. 5,312,381,649  4,336,040,548 +225 3,846,874,79 spine te San Francisco___---._-_____-.-- 270,134,000 237,875,000 +13.6 215,361,999 206,939,000 
GE TT ETOet O 11,307,628 10,255,673 +103 9,068,106 9,837,665 i a 5,439,049 3,943,840 +37.9 3,638,770 2.814, d@ 
5 7 5,266,958 + 2.7 5,816,321 5,250,907 Santa Bethera............2-25..--- 1,861,746 1,471,607 +26.5 1,262,185 ,007, 
won. ges ae mmmamamamammaaa ~oeres en nap > oe Rene ie 2 1 BA aN IRATE I OI *4' 400,000 3,501,984 +25.6 3,508,556 2/278,996 
Connecticut—Stamford____________. 9,532,719 7,151,356 +33.3 5,954,596 4,531,543 , wee 4 
New Jersey—Montclair___________ is 391,354 258,164 +51.6 230,956 315,420 Total (10 cities)___ 480,470,561 433,045,481 +11.0 413,428,833 346,802,314 
RR ESE ARES RRR IE EE CORE. PYRE 25,201,744 23,087,268 + 9.2 20,907,758 23,555,287 ae . 
. on kas dee eae a . on fy Grand Total (111 cities)_..__-____-_ 9,724,716,892  8,333,901,191 +16.7 17,618,469,623 6,998,492,512 
Northern New Jersey_------_-_- - 38,192,373 36,163,736 + 5.6 25,006,748 28,789,530 Outside New York____.____________. 4,412,335,243  3,997,860,643 +104  3,346,564,321  3,264,214,851 
Setal (129 ofties)................- 5,481,482,770  4,507,727,873 21.6 3,993,726,009  3,779,847,588 *Estimated 
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Foreign Exchange Rates 


j ; secti 5 30, the Federal Reserve Bank is now cer- 
suant to the requirements of Section 522 of the Tariff Act of 1930, é no : 
PP daily to the > ar et of the Treasury the buying rate for cable transfers in the different countries of the 




















world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 23, 1945 TO MARCH 1, 1945, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Feb. 23 Feb. 24 Feb. 26 Feb. 27 Feb. 28 Mar. 1 
— $ $ S ; $ s_ 
Oicial ote SS ee ee .297733° .297733° .297733° 297733* 297733" 29 77 33 
og ’ Le RA AA NTE siccantsastadaibati 251247* 251247* 251247 251247 251247* ; 251247 
Austraiia, | esl yO ELA DERE AE 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
— ee 060602* .060602* 060602* 060602* 0606027 066 602 
= Sas PLA 2 RITA NII .051803* 051803 -051803* 051803 051803* 051803 
a a .909090 .909090 909090 .9090°0 909090 909090 
agg a a 907500 907656 908125 907500 906875 908125 
eg x PaCS SES. ED 5714 571 ° .571400* 571400 571400 571400 
i ee Ee AES IEE ER RENTON .571400* .571400 ) 571400 57) 0 
aaah sound sterling_-----------------------— 4.035000 4.035000 4.035000 + 0 35000 4 0 35000 4 0 3 3000 
India (British) rupee.._.___.----.----- ~~-------- .301215 201215 .301215 301215 301215 301215 
Mexico, peso ad ~~ nr -205820 .205820 .205820 205820 205820 205820 
a Bi -.909090 .909090 .909090 909050 909090 909090 
=. ae on eae a anew ED aD OUED EE ED 905000 905208 .905625 905000 904375 905625 
Sy ee a 244205 7s H 3.24420: 3.244203 3.244203 3.244203 
ieee MANGE... aceranecencumnearwuet 3.244203 3.244203 3.244203 hem dnge a apps oe 
Suton of Bouth Africa, pound___---------------- —_ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
i eateailed. ------------------------ === -: -658300° -658300° .658300* .658300 658300 .658300* 
Noncontrolled__- A AEE ELE AS CI -- -541966° -541966* .541966* 541966 541966* .541966* 





*Nomina! rate. 





Statement ef Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or Decrease 


, (—) Since 
vm 





























Assets— Feb. 28, Feb, 21, Mar. 1, 
rtificates on hand and 1945 1945 1944 

“= ho U.S. Treasury__--.. 17,724,865 + 31,000 - -1,578, 705 

Redemption fund—F. R. notes_. 620,810 — 5,263 + 378,668 

ESE EE 264,374 — 2,285 — 84,282 
ees Ceeer vet... oe 18,610,049 23,452 - 1,284,319 

Discounts and advances____-_--~ 320,776 + 26,721 + 283,666 

Industrial loans___-----------. 3,801 eis 182 ua 6,118 
. 8. Govt. securities: 

° ome Te i ene aenaiane 11,830,386 + 213,982 + 5,483,335 
GOs ncn ewwae “ 4,917,140 kara + 2,220,900 
St a 1,559,721 . + 665,021 
a “ 1,132,072 — 5,980 — 554,399 
Total U. S. Govt. securities 

(incl. guar. sec.) __-------- 19,439,319 + 208,002 + 7,814,857 
Total loans and securities__...§ 19,763,896 + 234,541 + 8,092,405 

Due from foreign banks______-_- 116 as -- 20 

FP. R. notes of other banks__-__-_. 73,858 4 942 -—— 659 

Uncollected items_______---__. 1,884,559 — 99,101 + 158,076 

Bank premises___--__--___---~. 34,397 -- 61 -—- 625 

a 66,730 + 1,959 -- 3,040 
CO EE = 40,433,605 + 161,732 + 6,961,818 
Liabllities— 

Federal Reserve notes________ a #a,108,g00 + 97,147 + 4,823,362 

Deposits: 

Member bank-——reserve acct... 14,228,453 + 229,225 + 1,848,717 
U. 8. Treasurer—gen. acct.__ 460,184 — 56,387 320,129 
en 1,191,796 — 99,396 — 382,680 
Other___- 389,096 ¢ 8,200 + 149,030 
Total deposits__..___._.._.__~. 16,269,529 + 81,642 + 1,935,196 

Deferred availability items_____ 1,490,518 — 19,266 + 134,681 

Other liabs., incl. accrd. divs.__. 8,609 — 199 + 2,536 
Total liabilities___._..u....._ 39,930,963 + 159,324 + 6,895,775 
Capital Accounts— 

Capital paid in__...___-._.. aia 166,507 4 292 + 10,197 

Surplus (Section 7)__-_______ mn 228,153 aD 4 40,056 

Surplus (Section 13b)________ int 27,165 ; + 200 

Other capital accounts________. 80,817 + 2,116 15,590 
Total liabilities & cap. accts... 40,433,605 + 161,732 + 6,961,818 

Ratio of total res. to deposit & 

P. R. note liabilities combined 48.4% — 2% — 14.4% 

Commitments to make indus- 
trial loans 3,547 + 165* ~-- 6,761 


*Feb. 21 figure revised. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Feb. 21: Decreases of $201,000,000 in loans 
and $538,000,000 in United States Government deposits, 
— = Increase of $355,000,000 in demand deposits ad- 
justed. 


Commercial, industrial, and agricultural loans declined 
$32,000,000 in New York City and $56,000,000 at all re- 
porting member banks. Loans to brokers and dealers for 
purchasing or carrying United States Government obli- 
gations declined $70,000,000 and for purchasing or carry- 
ing other securities $45,000,000, both largely in New 
York City. 

Holdings of Treasury bills declined $60,000,000 in the 
Chicago District and increased $59,000,000 in New York 
City; at all reporting member banks the net decrease was 
only $3,000,000. _ Holdings of Treasury certificates of in- 
debtedness declined $65,000,000. Holdings of Treasury 
notes increased $77,000,000 in New York City and $82,- 
000,000 at all reporting member banks. Holdings of 
United States Government bonds increased $40,000,000. 

Demand deposits adjusted increased $225,000,000 in 
New York City, $66,000,000 in the Chicago District, $37,- 
000,000 in the Dallas District, $35,000,000 in the Cleve- 
land District, and $355,000,000 at all reporting member 
banks. Time deposits increased in all districts and the 
total increase was $50,000,000. United States Govern- 
ment deposits declined in all districts. 


Deposits credited to domestic banks declined $78,000,- 





000 in the Chicago District and $148,000,000 at all report- 


ing member banks. 


Borrowings of weekly reporting member banks in- 
creased $47,000,000 during the week, and on Feb. 21 


amounted to $281,000,000. 


A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


Feb. 21, Feb. 14, 
1945 1945 
Assets— $ $ 
Loans and investments—total__________-_-__. 58,753 —170 
EE Ee ee ee 11,693 —201 
Commercial, industrial, and agriculturai 
0 eee Sees 6,313 — 56 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations________ 967 — 70 
a 730 — 45 
Other loans for purchasing or carrying: 
U. S. Government obligations______-- 912 — 31 
a eo 368 + 20 
LOL en 1,047 - 3 
SE cn nncnennckiibeoniamann 71 — 13 
_— TE SE 1,285 - 3 
. (hes Se 2,443 — 3 
Treasury certificates of indebtedness_____-__. 10,036 — 65 
ESS ae ey Nhs Sea 9,169 82 
ok Sasa Et ae aE eae SERS 22,105 + 40 
Obligations guaranteed by U.S. Government 352 — 10 
2 a ee a << aoe — 13 
Reserve with Federal Reserve Banks________ 9,440 + 8 
4 SESS IRSR See a aa 565 — 24 
Balances with domestic banks__._.________. 2,136 — 43 
Liabilities— 
Demand deposits-adjusted_______________ a= osuiee? + 355 
OE EE ORE 7,955 50 
U.S. Government deposits_._._......._______ 11,117 —538 
Interbank deposits: 
TE sass 5 sic so tanicllinentndeeanniahane 8,916 —148 
I ee See 940 } 5 
eee eae ae 37% + 47 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
ee aa a 5,224 


Feb. 23, 


1944 
$ 

+ 5,486 
+ 23 
— 99 
— 142 
127 
+ 74 
+ 50 
_— 45 
1 
4 57 
—1,246 
+ 959 
+ 3,492 
+ 3,545 
—-1,400 
+ 113 
+ 1,120 
4 5 
+ 14 
+ 4,735 
+ 1,628 
1,402 
583 
120 
220 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 
NOTICES OF TENDER 


Company and Issue— Date 
Aroostook Valley RR., Ist & ref. mtge. 412% bonds, 

due 1961 : Mar 14 
Chesebrough Building Co., 1st mtge. 6s, dated 1923 Mar 26 
Consolidated Cement Corp., 1st mtge. Gs, dve 1950 Feb 20 
Great Northern Ry. gen. mtge. bonds, ser. B, C, D, and E_Mar 14 
lavestors & Traders, inc., capital stock Mar 15 
Leeds & Lippincott Co., 34.2% bonds_- Apr 7 
Lehigh & New England RR. gen. mtge. bond Mar 14 
Omaha & Council Blutis Street Ry., lst consol. mtge 

gold bonds, dated 1902 Apr 7 
Traylor Engineering & Mfg. Co. preferred stock Mar 23 
United Flectric Rys. Co. 

Gen. & ret. mtge., 5% bonds, series A, due 1951 Mar 7 

Gen. & ref. mtge., 4% bunds, series B, due 1951 Mar 7 

PARTIAL REDEMPTION 

Company and Issue— Date 
Acadia Sugar Refining Co., Ltd.— 

lst mortgage 442%, due 1955__ EEL ee eee ee Apr 1 
Cleveland Union Terminals Co., 1st mtge. 542s, series A-Apr 1 
Collins & Aikman Corp., convertible preferred stock _May 10 
Convent Mary Reparatrix, 1si ref. mtge. serial bonds__Mar 1 
Davenport Hosiery Mills, Inc., 7°¢ culm. conv. pfd. stk..Apr 1 
Duluth, Missabe & Iron Range Ry., lst mitge. 3%4s, 


due 1962 : eles , Sad Apr 1 
Goodrich (B. F.) Co., lst mtge. 4%2% bonds, due 1956__Mar 15 
Great Northern Power Co., lst mtge. 5s, due 1950 Mar 12 
Helvetia Coal Mining Co., 1st mige. 5s, due 1958 Apr 1 
Litchfield & Madison R.., Ist mtge. Es, due 1959 May 1 
Lehigh Coal & Navigation Co., 4+ fund. & improve. 

mtge. bonds 5 : _July 1 
National Department Stores Corp., 6% pfd. stock Mar 15 


Northwestern Barb Wire Co., 1st mtge. 5's, due 1945_-_Mar 5 


Oklahoma Natural Gas Co.— 


lst mortgage 2%‘) honds, due 1941 ; Apr 1 
Philadelphia Rapid Transit Co., 50-yr. 5-6% bonds, 

dated 1912 7 Oe a jitimc eee -Z 
Poli-New England Treatres, Inc.— 

ist mortgage bonds, due 1958........... 423 Mar 26 


Page 


762 


880 


919 








Company and Issue— Date Page 
Rio de Janeiro Tramway, Light & Power Co., Lid., 

5% mtge. bonds ; —— Apr 1 246 
Saguenay Power Co., Ltd., 1st mtge. 444% bonds, ser. A 

and B ApI 1 e 
Scuthern Natura: Gi: Co., lst mige. pipeline 34s, 

due 1956 Apr 1 ° 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956 Apr 1 +2654 
West Surburban Hospital Association, Class A4‘- bonds, 

due 1955 Mar 15 s 
Windsor Gas Cr Litd.. Ist & ret 5s, due 1966 May 1 ° 
Utah Power & Light Cx lst mt 3 due 1968 Apr l © 

ENTIRE ISSUES CALLED 

Company and Issue Date Page 
Alleghany Corp., 3% secured conv. note due 1954.__Mar 5 761 
Anacostia & Potomac River Rail Read Co., lst mtge. 5s, 

due 1949 Apr 1 562 
Armour & Co. (of Del 7 debentures, due 1978 Mar 7 666 
Atlas Plywood Corp., convertible preferred stock May 1 563 
Beaunit Mills, Inc $1.50 preferred stock Mar 31 s 
Canada Steamship Lines, Ltd., 1st intge. 5s eries A Mar 15 764 
Carriers & General Corp., 5‘e debentures, due 1950 Mar 17 764 
Colorado Fue! & Iron Co., 5’ inc. mtge. bonds due 1970_Apr 1 ° 
DiGiorgio Fruit Corp., 7‘- preferred stock July 1 566 
Eastern Oregon Light & Power Co., ref. and first collat 

mtge. 5‘c bonds, series B July 1 s 
Great Northern Ry 

Eastern Ry. Co. of Minnesota, Northern Division— 

lst mortgage 4% bonds, due 1948_~ cae 4 +1526 

Hackensack Water Co., 7% preferred stock Mar 30 11969 

7% preferred stock.___-__--_- hircin adalat --—-.Mar31  %2563 
Holophane Co., Inc preference Stock Mar 15 669 
Indiana General Service Co., lst mige. 3!4s, due 1968. Mar 15 768 
Iowa Electric Co., 4‘. serial notes due 1945 1946 Apr 1 ° 
Kentucky Rock Asphalt Co., lst mtge. 314% -642% 

bonds, due 1945 sa Mar 5 464 
Kingston Elevator Co., Ltd., first mtge. 6s due 1950 May 1 o 
Kresge Fotuundation, 3’‘c collat. trust notes, due 1950 -Apr 9 671 
Louisville & Nashville RR 

[Ist & ref. mtge. 5% bonds, ser. B, Gue 2003 Apr 1 465 

Ist & ref. mtge. 442% bonds, ser. C, due 2003 Apr 1 465 

lst & ref. mtge. 4'% bonds, ser. D, due 2003 Apr 1 465 
Metropolitan Edison Co.— 

lst mortgage 4% bonds, series E, due 1971 tae 2 +2075 

lst mortgage 4° bonds, series G, due 1965 May 2 +2075 
Miller Co., first mtge. 62s Mar 1 aad 
New York, Chicago & St. Louis RR.— 

Ref. mtge. 5'42‘c bonds, ser. A, due 1974 _ it cae 4 313 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1 313 
Northern Ontario Power Co. 6’ preferred stock Mar 31 571 
Oklahoma Gas & Electric Co., lst mtge. 3%4s, due 1966_Mar 30 e 
Pennsylvania RR., 40-yr. 442% deb. bonds, due 1970___Apr 1 572 
Portland RR., lst consol. mtge. 342s, due 1951________July 1 212 
Republic Bldg. Corp., 1st mtge. income bonds due 1949.._Mar 1 + 
Rolland Paper Co., Ltd., lst mtge. bonds, series A Apr 3 s 
Savannah Gas Co., lst mtge. 344s, due 196€ Mar 31 i 

Serial notes, due 1946-1951, incl. i Mar 31 ad 
Schiff Co., 542‘ cumulative preferred stock Mar 15 772 
Shawinigan Water & Power Co., lst mtge. and collat. 

trust 442s, due 1967 Apr 1 ad 
Simpsons, Ltd., 642‘) preference stock _Mar 15 773 
South Carolina Power Co.— 

ist lien & ref. mtge. 5% bonds, due 1957 : July 1 607 
Southern Utah Power Co., lst mtge. 542s, due 1960 May 1 s 
Southwestern Public Service Co. 

lst mtge. & collat. trust 4‘4 bonds due 1972 Mar 5 773 
Struthers Wells Corp.— 

Struthers Wells-Titusville Corp., lst mtge. 5¥2s, due 

1949 . - , __._Apr 608 

Tri-Continental Corp., 5‘. conv. debs., ser. A, due 1953_Apr 16 774 
United Towns Electric Co., Ltd., 1st mtge. 5s due 1958_Mar 5 708 
Wabash RR., Ist mtge. 4s, series A, due 1571 an” 2 775 

*Announcement in this issue. ¢In Volume 160. 

Dividends are grouped in two separate tables. In the 


first we bring together al] the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per 
Name of Company Share 
Abbott Laboratories, common iquar.) 40c 
Extra 15c 
4’, preferred (quar.} $1 
Aero Supply Mfg. Co., Inc., class A (‘quar.) 372Cc 
Aeronautical Products, Inc. (irregular) 15c 
Aetna Casualty & Surety Co. (initial) 62%2c 
Aetna Life Insurance Co. (quar.) 30c 
Alabama Mills, Inc. 20c 
Albert Frank-Guenther Law, Inc., class A__ 15¢ 
Class B 15¢ 
6’% preferred ‘taccum.) 22%2C¢ 
Allegheny Ludlum Steel Corp. (increased) 40c 
Allen Electric & Equipment Co. ‘quar.) 2'2c 
Allied Chemical & Dye Corp. ‘quar.} $1.50 
Allied Products Corp., common quar.) 50c 
Class A (quar.} ‘ 43740 
Aluminum Co. of Canada, Ltd 
5’, preferred (quar.) $1.25 
Amalgamated Sugar Co., 5% pfd. ‘quar.) 5e 
American Agricultural Chemical Co 30c¢ 
American Bank Note Co., coinmon__ 20c 
6 preferred (quar 75c 
American Bosch Cor} (irregular) 50c 
American Cigarette & Cigar Co., common 25c 
G‘e preferred ‘quar $1.50 
American Colortype Co. ‘increased! 20c 
American Cyanamid Co., common quar.) 25c 
5’ preferred (quar. . 12%2c 
American Eurovean Securities Co 
$6 preferred (quar.) $1.50 
American Export Lines, Inc " 50c 
American Felt Co., 6 preferred iquar.) $1.50 
American-Hawaiian Steamship Co. . 75¢ 
American Home Products Corp. (monthly) 20c 





American Locomotive Co., com. ‘increased) 35c 

7‘e preferred (quar. 1.7 
American Machine & Metals, Inc. = 25¢c 
American Maize Products Co., 7% pfid.(quar.) 7 
American Optical Co. (quar.) P 
American Rolling Mill Co., 4'2 pfd. (quar.) $1.12'2 
American Service Co., $3 pfd. (participating) .8643 


American Stamping Co. 5 Ziec 
American States Insurance Co. (Indianapolis) 


Quarterly i 20c 
American Superpower. Corp. 

$6 1st preferred ‘taccum.! a $1.50 
American Tissue Mills, 7‘+ pfd. (quar.) . $1.75 
American Tobacce, 6’* preferred (quar.) , $1.50 
American Type Founders, Inc 50c 
American Wringer Co., Inc. (‘irregular 15c 
Anaconda Copper Mining Co. . 50c 
Anchor Duck Mills ‘quar. is 37 2c 
Anchor Hocking Glass Corp., common ‘ 15¢ 

GR SRCRNT ey (UBS nen en ewe $1.25 
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Per 

Name of Company Share 
Andes Copper Mining C« geen ° 25¢ 
Apex Electrical Manufacturing, common ___-_ 25c¢ 

7% preferred (quar : $1.75 
Arnold Constable Corp 124ec 
Asbestos Corp., Ltd. (quar.! ; ; $20c 
Ashland Oil & Refining (quar.) 10c 
Atlanta Gas Light Co., 4'2 pfd. (quar.) $1.12%2 
Atlantic Refining C: 4 preferred (quar. ) $1 
Automobile Insur Co (Hartford, Conn.)— 

Quarter] 25¢ 
Axelson Manufacturing Co. (quar : 10c 
Baldwin Cx 6'« pfd. ser. A (quar.) . $1.50 
Bankers National Life Insur. Co. of N. J.— 

Semi-annual 50c 
Bankers Trust Co. (N. Y (quar 35c 
Barber Asphalt Corp 25c 
Bausch & Lomb Optica! Co., com. (quar : 25c 

5% —" (quar. ) $1.25 
Beatty Br std., Class A (quar 50c 

tlass B (auar ) 25c 
Beaunit Mills, Inc., $1.50 preterred : 124ec 
Beech Creek RR. (quar.) 50c 
Bell Telephone Co. of Canada (qua! 1$2 
Beneticia! Industrial Loan, commun 30c 

$2.50 prior preferred ser. 1938 (quar.) 62%2c 
Beneficial Loan Secciety (Del 5c 
Benton Harbor Malleable Industries 10c 
Black & Decker Manufactur (quar 40c 
Bohn Alumi um & Brass Corp 75¢ 
Bonanza Mines 5c 
Bradiey (Milton) Co., preferred (accum.) $4 
Brager-Eisenberg, In (quat : 50 
Brewers & Distillers of Vancouver, Ltd 750¢ 

Extra + 10¢ 
Bridgeport Brass, common F 15c 

542%. convertible preferred (quar.») . $1.37% 
Bristol Brass Corp 75c 
British-American Oil Co., Ltd. (quar $25c 
British Coluinbia Packers (interim) 75¢ 
British Columbia Power Corp., Ltd.— 

Class A (quar.) t40c 
Brooke (E. & G.) Iron Co. (quar 10c 
Brown-Forman Distillers Corp 

$5 prior preferred (quar.) $1.25 
Brown & Sharpe Mig. (quar $1.50 
Buda Company 20¢ 
Budd Manufacturing C« 25c 
Budd Whee! Co. (irreg.) 15¢ 
Burlington Mills Corp. (stock dividend 100% 
Burlington Steel Co., Ltd. (quar +15c 
Bush Terminal Bldgs. Cx 7 pfd. (accum.) 75¢ 
Caldwell Linen Mills, $1.50 lst pfd. (quar.) +37c 

80c 2nd partic. preferred (quar. ) ; + 20¢ 
California Cotton Mills (‘quar 50c 
California Electric Power Ce 

5%“ preferred (quar $1.31 
California Ink Co. (quar 50c 
Callaway Mills (irreeg 20c 
Calumet & Hecla Consolidated Copper Co 

Reduced 16c 
Campbell Wyant & Cannon Foundry Co . 25c 

. Canada Cycle & Motor Co., Ltd 

g first preferred ‘quar $1.25 
Canada Malting Co., Ltd. (quar.) 150c 
Canadian Canners, Ltd common (quar 20c 
5% 1st preference (quar 5c 
Participating 5 
60c aon-cum. cenv. preferred (quar +15c 
Participating Sc 

Canadian Car & Foundry Co., Lt« 

7% preferred (qua: £52c 

Canadian Celanese, Ltd. (quar 25¢ 
Extra © 25¢ 

7% preferred (quat $$1.75 
Participating 57C 
Canadian Coiton Ltd common jyuar 30c 

6% tage (quar 30c¢ 
Canadi: Tire Corp., Ltd. (quar 20c 
Canadian Western Natural Gas Light Heat 

& Power Co., Ltd., 6 pid. (quar $$1.50 
Capital City Products Co 25c 
Capital Wire Cloth & Manufacturing Co., 

Ltd., $1.50 conv. preferred (quar t38e 
Central Cold Storage Co. (‘quar.) 40¢ 
Centra! Illinois Electric & Gas Co qua! 32'4c 
Central Maine Power Co., common : 12%2c 

5% preferred (quar.) 62'2c 

6% preferred qua! $1.50 

$6 preferred ‘quar $1 50 


7% preferred (quar.) 
Central New York Power Corp 


5% preferred (quar.) $1.25 
Central Paper Cq., Inc 15¢ 
Central Patricia Gold Mines, Ltd. (quar.) t3c 
Central Vermont Public Service Corp 

Common (quar.) __ 27c 

4.15’. preferred (quar $1.04 
Chapman Valve Manufacturing Co. (quar.) 50c 
Chicago Daily News, Inc., 5% pfd. ‘quar.) $1.25 
Chicago Flexible Shaft Co 35c 
Chicago Rivet & Machine Co 20c 
Chicago South Shore & South Bend RR 

Quarterly 30c 
Chicago Towel Co., common : $1 

$7 preference (quar.) ™ $1.75 
Cincinnati Gas & Electric Co 

5% preferred class A (quar.) : $1.25 
Cincinnati Street Railway Co ; 35c 
Clayton & Lambert Mfg. Co. (increased) ___ 25c 
Cleveland Graphite Bronze Co., common “ 50c 

5% preferred (quar.) $1.25 
Cleveland Quarries Co 25c 
Climax Mclybdenum 30¢ 

Extra 20c 
Clorox Chemical Co.. new com. (initia! quar.) 25c 
Cluett Peabody & Co., Inc., com. ‘interim)._ 50c 

7% preferred i(quar.! $1.75 
Columbia Baking Co., common 75c 

$1 participating preferred ‘quar.) 25c 

Participating . 75c 
Commercial Alcohols. Ltd., common (quar. ) t5c 

8% preferred (quar.) - 2 410c 
Commercial Bookbinding Co. : 25c 
Commercial Credit Co.. common iquar.) ‘ 50c 

4%‘, preferred (quar.) . $1.06% 
Commercial Investment Trust Corp . 50c 
Commonwealth Investment Co. (‘irregular)_ — 6c 
Commonwealth Life Insurance Co. (Kentucky) 

Quarterly 15¢c 
Consolidated Edison Co. of New York, Inc.— 

$5 preferred ‘quar.) ; $1.25 
Consolidated Gas, Elec. . & Pow. (Balt. )— 

Common (quar.) = 90c 

442% preferred B (quar ) —- 98.12% 

4% preferred C (quar.) ‘ ia $1 
Consolidation Coal Co 

$2.50 conv. preferred (quar.) : 62'2c 
Consumers Gas Co. (Reading, Pa.) (irreg.)__ 30c 
Continental Diamond Fibre Co. : 10c 
Continental Motors Corp. (increased) ° 20c 
Continental Oil Co. (Del.) (increased) ? 40c 


Continental Telephone Co., 6'2% pfd.(quar.) $1.62'%2 


7% preferred (quar.) La . $1.75 
Crane Company (quar.)__- sd 25c 
Crowell-Collier Publishing Co. (quar.) : 50c 

Extra —_ es 25c 
Crown- Zellerbach Corp. Gs Ftc ona oe 25c 


Crucible Steel Co. of America— 
5% conv. preferred (quar.)______ densa tall $1.25 
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Per 

Name of Company Share 
Curtis Publishing Co., $4 prior pfd. (extra)_ $1 
Cutler-Hammer, Inc.  -. > entailed 35c 
David & Frere, Ltd., class A (quar.) . $25c 

Extra -- c a t25c 
Dayton Malleable Iron Co =e ‘ 15c 
Decca Records, Inc. (quar.) ee 30¢ 
Dejay Stores, Inc. a 25c 
De Long Hook & Eye Co. (quar.)__ , $1.50 

Extra . 25¢ 
Delaware Power & Light Co, 4‘« pfd. (quar.) $1 
Derby Oil Co. (initial) 2 rs 25c 
Detroit-Michigan Stove Co. E 10c 
Detroit Steel Corp.- 3 : 25¢ 
Dewey & Almy Chemical Co.. com. (quar.) 25c 

Class B ‘quar.) incidaiimmdibinnisit 25c 
Dixie Ice Cream Co. (quar.) ; sa 12%2ec 
Doehler-Jarvis Corp. (initial) : " 25c 
Doernbecher Manufacturing Co. (irregular) 10c 
Dominion Dairies, Ltd., 5‘¢ preferred (quar.) t43c 
Dominion Foundries & Steel (quar.) mee 135c 
Dominion Tar & Chemical Co., Ltd.— 

542°) preferred (quar.) : = $$1.37% 
Dominion Textile Co., Ltd., common (quar.) $$1.25 

7‘c preferred (quar.) <3 $$1.75 
Draper Corp. (quar.) : : 75¢c 
Driver-Harris Co. (quar.) : 60c 
Duke Power Co., common : 75¢c 

7°. preferred (quar.) $1.75 
Duval Texas Sulphur Co. (quar.) " 25c 
Eastern Massachusetts Street Railway— 

6% Ast preferred (accum.) . $3.50 
Eastern Steel Products, Ltd., com. (quar.) t25c 

5‘e preferred (quar.) $25c 
Easy Washing Machine Co., Ltd., Class A__ t12’ec 

Class B ; f f12%oc 
Fgry Register Co., 5¥2 “% preferred (quar.)__ $1.37'% 
E!] Paso Elec. Co. (Texas), $4.50 pfd. (quar.) $1.1242 
Elliot Co., common ; a 25c 

542° convertible preferred (quar.) ; 68% 
Emerson Drug Co., common A 25c 

Common B 25c 

8% preferred (quar.) ; 50c 
Emporium Capweil Cu., common (quar.) = 40c 

7% preferred (S-a) $3.50 

4%. preferred series A (quar.) 56 '4c 
European & North American Railway (s-a) $2.50 
Ewa Plantation Co. (quar.) . 30c 
Famous Players Canadian Corp. Ltd 37 ec 
Fanny Farmer Candy Shops (quar.) 37%ec 
Faultless Rubber Co : 25c 
Federal Bake Shops, Inc : 25c 
Federal Fire Insurance Co. of Canada (s-a) $$1.50 
Federal Motor Truck Co 10c 
Fenton United Cleaning & Dyeing Co. (quar. ) 50c 

Extra 50c 
Fidelity Fund, Inc. (quar.) : 20c 
Fiduciary Trust Co. of New York 25c 
Fifth Avenue Coach Co. (irreg.) 50c 
Finance Co. of Pennsylvania (quar.) $2 

Extra $3 
Fitzimmons Stores, Ltd., 7% pfd. (quar.) 17 Yac 

7‘ preferred (quar. ) M7ec 

7 preferred (quar.) 17'ec 
Food Machinery Corp. (quar.) 35c 
Foote-Burt Co 15¢ 
Foster & Kleiser Co., 6‘ Cl. A pofd. (quar.) 37 4c 
Foster Wheeler Corp. (quar.) 25c 
Fostoria Pressed Steel Corp 25c 
Foundation Co. (Canada) (quar.) $35c 
Frankenmuth Brewing Co 2¥2c 

Extra 242Cc 
Frankfort Kentucky Natural Gas Co $1 
Fraser Cos., Ltd. (quar.) . $50c 
Fundamental Investors, Inc. (irreg.) 22c 
Garfinckel & Co., common (quar.) 20c 

5'2% preferred (quar.) 3436¢ 
Gatineau Power Co., common (quar.) 20¢ 

5 preferred (quar.) oe £$1.25 

542% preferred $$1.37 
Gaylord Container Corp., common (quar.) 25¢ 

542° preferred (quar.) 68%4¢ 
General Box Co lec 
General Candy Corp. (quar.) : 25c 
General Electric Co. (increased quar.) 40c 
General Mills 5% preferred ‘quar. $1.25 
General Precision Equipment Corp 25c 
General Railway Signal Co., common 25c 

6’ preferred i(quar.) $1.50 
Genera! Refractories Co 20c 
General Reinsurance Corp. (N. Y.) (quar.) 50c 
Genera! Telephone Cerp., common 40c 

$2.50 preferred (quar.) Y : 6242 
Georgia Power Co., $5 pfd. (quar.) $1.25 

6‘, preferred (quar.) $1.50 
Gillette Safety Razor, $5 preferred (quar.) $1.25 
Gien Alden Coal Co. (increased) “ 50c 
Globe & Rutgers Fire Insurance Co.— 

5% 2nd preferred $1.25 

$5 2nd preferred (accum.) ? "$2.50 
Globe Steel Tubes Co. 25c 
Godchaux Sugars, Inc., class A (quar.) $1 

$7 preferred (qguar.) ‘ $1.75 
Goebel Brewing Co. (quar.) 5c 
Gold & Stock Telegraph (quar.) $1.50 
Golden State Co., Ltd. (irreg.) 30c 
Goodrich (B. F.) Co., common 50c 

$5 preferred (quar.) . . $1.25 
Goodyear Tire & Rubber Co. of Canada 

Common (quar.) t62c 

5% preferred (quar.) ' ‘ . t62%ec 
Gordon Oil Co., class B thie 20c 
Graham-Paige Motors Corp 

5% Class A preferred (quar.) 62'2c 
Grand Valley Brewing Co ; 2%2c 
Great American Industries, Inc. 10c 
Great Eastern Fire Insurance Co. (White 

Plains, N. Y.) (S-a) 30c 
Great Lakes Paper Co., Ltd. 

$2 class B participating pfd. (accum.) : $25c 
Great Lakes Power Co., Ltd. 

$2 class A participating preferred (quar.) $$1.75 
Great Western Sugar, common (quar.) 40c 

7% preferred (quat.) . , $1.75 
Greene Cananea Copper Co 50c 
Greening (B.i Wire Co., Ltd. (quar.) $15c 
Griesedieck Western Brewery Co. 

5'2% preferred (quar.) 34%6c 
Grinnell Corp. - 25c 
Group No. 1 Oil Corp. : $50 
Guilford Realty (Balt.), 6%, pfd. (accum.) $1.50 
Gulf Oil Corp. (quar.) 25c 

Special ‘ 25c 
Hall (W. F.) Printing Co. (quar.)_—- 25c 
Halle Bros. Co., $2.40 conv. preferred (quar.) 60c 
Haloid Co.. ‘quar.) 20c 
Hamilton Watch Co. 15¢ 
Harrisburg Gas Co., 7‘. preferred (quar.)_~ $1.75 
Harrisburg Steel Corp. ee 30c 
Hearst Consolidated Publications, Inc. 

7% preferred A (accum.)-__- E 43% 
Hein-Werner Motor Parts Corp . i 20c 
Helme (Geo. W.' Co., common i $1 

7°, preferred (quar.) ‘ $1.75 
Hercules Powder Co. 50c 
Hinde & Dauch Paper Co. of Canada (quar.) t25c 
Hollander (A.) & Sons, Inc. enc 25c 
Hollinger Consolidated Gold Mines, Ltd.— 

Quarterly _ ; a $10c 
Hollingsworth | & Whitney SD cicesecknticiediiyes 50c 
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Payable 


> 
' 
~ 


-ea yo 
NRwWwW 


' ' ' ' ' ' ' ' 
~ & DD a et et pe OD 
NOCURUUYUUURK RR NAIN RE eE Ol 


oo RPRPWWWWWWWEWARRRWWWW W 
' 


WWWRNREH 
NNER ROUGH 


i 


WWE RWOWWWRWWW 
' ' 
ie 


InN 


Ww 
2 

— 

uv 


4-25 
4- 
3-15 


~_ 


_ 
i . 
t 


eA KS 
Ont 


' ' ' ' ' 
toe N 
OrNNN# UI 


POP PWWW WURRRWWWA 
' 
bt 


- 2 


4-16 
4- 2 
4- 2 


th‘ 


4- 


6- 1 
3-13 
3-30 
3-29 
4- 2 
4- 2 
3-20 
4-16 
4- 2 
3-15 
4-16 
3-26 


3-15 
3-20 
ro 4 
3-24 
4- 2 


3-15 


3-31 
3-12 


Name of Company 


Honolulu Plantation Co. 
Hoskins Manufacturing Co. 


Houdaille- -Hershey Corp., 
Howell Electric Motors Co. 


Huttig Sash '& Boor Co., 


preferred (quar.}__ 
preferred (quar.) 


Hyde Park Breweries Association, 
Illinois Bell Telephone Co.________. 
Imperial Paper & Colour acon a 
Indianapolis Power & Light_- 

Indianapolis Railways, 
Inspiration Consolidated Copper Co... 


convertible pealerved A caper. ) 
convertible preference (quar. 
International Minerais ” Chemiosis’ Corp.- 


L 
' 


International Power c.. 


_ 


International Salt Co.__ 
International Shoe Co. 

International Silver Co., 
Interstate Department 

Irving Oil Co., } 
‘Irving (John) Shoe Corp., 
Irving Trust Co. 
Jamaica Public Service, 


Nee 
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preference B (quar.) 
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preference D (quar. Nee 
Jersey Central Power & Light Co. 
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sabined Manville Gam. 
Jones & Lamson Machine Co 
Joseph & Feiss Co. 
Manufacturing Co. 
Kansas City Power 
$6 preferred B 
Katz Drug Co., 
Keystone Custodian 
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$4.50 preferred 
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Kimberly- Clark Ps 
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; Ganutantastan Co., 
Kirkland Lake Gold Mining Co., 
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Pr. en! 
“10 © 
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Co-~ 


Lang (John A.) & Sons (increased quar.) 
Lanett Ble achery & Dye Works (re: sumed) 


Libe rly Aircraft Products Corp-- 
25 convertible preferred 

Liggett & Myers Tobacco Co., 7 
Lima Locomotive W a 
Lindsay Light & Chemical, 
Lord & Taylor 
Land & EXploration Co. 


Magma Copper Co. 
Mangel Stores Corp., $ 
Mapes Consolidated Mfg. Co. 


Marion-Reserve 
Marion Water Co., 7 
Marshail Field & Co., 
second series (quar.) 
Massey-Harris Co., 


preferred (quar.) 


, $1.25 conv. pfd. 


McColl-Frontenac 


' ' ' ' 
et et 
BP NUANUAWH~] 


Metropolitan Edison, 3.‘ 
Meyer (H. H.) Packing Co., 


nN WPWWWWWWw 5 


Michigan Consol. 
Mickelberry’s Food Products Co.- 
$2.40 preferred 


~~ 


, 434° pid. (quar. ) 


Midwest Piping & Supply Co., 
Milwaukee Gas Light Co., 7 
‘Minneapolis Brewing Co. 

Minnesota Mining & Manufacturing Co. 
Mobile Gas Service Corp., 
Modern Containers, 
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Manufacturing Co. 
Mohawk Carpet Mills, Inc. 
Mohawk Rubber Co. 

Mojud Hosiery Co., 


Monongahela Valley Water Co. 


Montreal Telegraph Co. 
Moore-McCormack 
2.50 convertible preferred (quar. ) 
Motor Finance Corp., $5 pfd. 


Murray Corp. of America 


Mutual Chemical Co. “ America- — 


. E.) & Bro. Co. 
Nachman Corporation 
Nash-Kelvinator Corp. 
National Breweries, Ltd., 
preferred (quar.) 
National Cash Register Co. 
National Casualty Co. 
National Lead Co., 
¢ preferred class B 
National Malleable & Steel Gentine Co. 
National Oil Products Co._- 

National Pole & Treating (irregular) 
National Refining, 8” 
National Steel Car, Ltd. 
National Steel Corp. 
National Sugar Refining Co. 
National Supply Co. 
¢ prior preferred 
prior preferred 
Naugatuck Water Co._. 
Neiman-Marcus Co., 
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preferred (quar.)_ 
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Per 
Share 


15c 
20c 
62%ec 
25c 
10c 


40c 
30c 
$1.25 
$1.25 
$1.25 
$1.25 
$1 
$1.50 
75c 
30c 
50c 
25c 
t35c 
$1.50 
$$1.50 


$1 


$$1.75 
50c 
45c 
$1.75 
35c 
t75c 
37 ec 
15c 
1l7c 
x$1.75 
x1%4% 
x1% 
x14 % 


$1.37 4 
$1.50 
$1.75 

50c 
50c 
25c 

2c 


25c 

$2 

37 4ec 
12'2c 
$1.12% 
$1.50 
t2c 

25c 
25c 
40c 
$1.18%%4 
t5c 
$25c 
£30c 
$1 


25 


vc 


31%c 
$1.75 


40c 
12%ec 
$3.25 
50c 
25c 
$1.25 
$1.75 
$1.50 
$1.50 
t62’ec 
10c 
25e 
$1.75 
$25c 
20c 
35c 
$l 
10c 
12%.2c 
l12'ec 
25c 
$1 

97 2c 


$1.62%2 


25c 


$1.18% 


60c 
50c 
25c 
$1.75 
25¢ 


$1.3742 
$1.50 
75¢ 
$1.25 
$1.25 


When 
Payable 


3-10 
3-26 
3-31 
4-14 
3-30 
3-20 
3-14 
3-30 
6-30 
9-29 


12-30 


3-10 
3-31 
4-2 
4-15 
3-15 
3-26 
4- 2 
5- 1 
5- 1 


3-30 


4- 
4- 
4- 
4- 
4-14 
3- 1 
3-15 
4-2 
4- 
4- 
4- 
4- 
4- 
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4-16 
3-22 
4- 2 
3-29 
4- 2 
4-24 


3-28 
6-28 
9-28 


12-28 


3-28 
3-22 
3-27 


4-2 
4-14 
3-15 
3-31 
5- 1 
3-22 
3-29 
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w England F t., 454% pref Shar When Hol 

New Englan _ Insurance eae (quar.} s os Payable ay Toe. 
ws Masiand Pubile Service C , es “Ss Z 
$5 peier lien yeeterred (eccum. — 2 eS Name of Com 

New H: ien preferred aceum. 3-15 Sei nan Brothers pany Per 

‘ aven Clock yee once aR $1.31! Seiberling Rut rs, Inc. (quar Sh When ’ 

New Idea. In lock Co $1 phe 3-15 ° 5% prefe ubber Co.— quar. )_- rare Payable Holders 

} Giee, Inc. (quer.) ~------- A2%2 3-15 -28 preferred Cis pa 75¢ of Rec 

New Jersey Power a mene 37 Vee . & 2-28 7 S 50 prior sedianed (quar.) 75¢ 3-15 ring B 

4% pr & Lis -2 Serve! d (au: 3 elo 
eferred ‘quar ight Co.— - 25 3-20 3-10 < _ Inc., $4.5 quar.) = $1.25 4 Ww we gi 

New quar c 3-3 3-10 Sheep Cr $4.50 preferred ; 1.25 week give th 
w Meth 31 “2 is “reek Go! referred (1 - 4- 2 % - eKs and e dl 
6 42" od Laundry C - iat Shenz old Mines initial) 63e 4- : 3-15 dend not yet _ dividends 

Psa St staan)... $1 4-2 png Mapa a... ae . ee nds announced paid. The li announced i 
ewport Industrie emmeld 3-2 gh Williams (Caz Co., 6% pf a aS: a precedin this w ist does | in previ 
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No-Sag Spr aving Co., L 3-21 2 ¢« ignal Oil & G (quar.) nterim) .50 3- 1 ing giv , 1Vi- 

Noma Bs aphare Co. (quar +, Lid. (quar.) J 4 3-17 rf 2 Class B Gas Co., class A east aaa 5- 1 ihe en in the 

; -tric Cor ' . +25c 3 = - 9 Signa! tts $1.75 a p -10 . 
North Star Oil, ~~ me 25¢ : 18 3- 8 gimon , ge Co., clas 50c : . 3; 9 Industrial and Mi 
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North erred (quar 9. (Wisconsin: t834c 3-15 > preferr (quar.) - 25¢ 2 3. cme Steel Co. ( m ates 
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Ohi ugar Co. (qué ' $1.75 x $1.20 ield Steel & - ‘ 25c seater 3-15 6% conv irreg.) g Co.— 2 saat 3-17 2. 
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$1.7 a Sin ti. eamen J-- $1.1 3- 3 a aa Rico ct kage engtgey fae _ 12%e 3 3-15 llis Cha aldwin, Ltd. (it aa -3 . 

osnin preferred | Co., common. lsat a 4-2 3-1 preferred ( Sugar Co., pe 3-24 3. Alpha P imers pace Me (irregular) ams 4 4-2 4 9 

epee Ges & Electric 5; ; 4ve ter 3 3 ees & Atl 3 candid se + 3-30 3 i 7 eames re: ——A (increased) __ 40 ~ 3 3 
gunn ctric Co.— ¢ 3- outh ant siaetiuhgletoteaterte $1 -16 m, Ltd eee sed) __ c 3- - 8 
OF ogg wag (qua oO. _ 433 15 3 ern N ic Tele 4. 2 Alumin . comn —_e 4 15 
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prefe ee a c 3- 8 thwest oa oO. 3-13 7 1um Ind ; ufactur ee ic 3- 2-9 

Ontario rred (qu ------- 31 3- ‘ ern G -- $1 3- 2 Amal ustries ing C F $1 10 
Lo as.) ila si $2 15 5% as & E eae .50 , gamated . Inc ee .50 2-20 
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; -_—---—-- a -15 Spri ; (qua 10¢ 3-31 preferr r,6%C -) en 20c 3-10 
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Per 
Name of Company Share 
Bucyrus-Erie Co., common_____.-.-_---~-- 15¢ 
7%. preferred (quar.)—..._._- is $1.75 
TY tp aera eal 50c 
Burroughs Adding Machine (reduced ) = 10c 
Bush Terminal Co. (irregulap)______------~- 30c 
Butler Water Co., 7% preferred (quar.) 7 $1.75 
Calgary & Edmonton Corp., Ltd. (interim) ide 
California Pacific Utilities Co., common-_ _-_ 35c¢ 
5‘ preferred (quar.)____-~-- ; a 25c 
California-Western States Life Tas. Co. “(s-a) 50¢ 
Extra  - a eo 50c 
Canada Bread Co.. ‘Ltd., 6% pid. (quar. ) Dace $1.50 
5‘¢ preferred (quar. )__ Eras canedininies  - ae 
Canada Cement Co., Ltd.— 
6'2% preferred (accum.)___.__---.--_-_-~ $$1.25 
Canada Crushed Stone, Ltd. (quar.) --_- . 10c 
Canada Dry Ginger Ale, common 25c 


$4.25 pfd. (Jan. 25-Apr. 1 period) (initial ) $0.767 
Canada Foundries & Forgings, Ltd.— 


Ciass A (quar.)--_-- a _ $37 4ec 
Canada Northern Power, Ltd., com. (quar.)_ t15¢ 

1% preterred (quar. )-_ ata eens lease $$1.75 
Canada Packers, Ltd., class A (initial) ___-~ 75c 

Class B (initial) ~~ ene % t25c 
Caneda Permanent Mortgage Corp. (quar.) _ $2 
Canada Wire & Cable Co., Ltd. 

Ciass A (quar.) : $1 

Class B (quar.) 25¢ 

6'2°- preferred (quar.) $1.62%2 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)__-._-- +85c 
Canadian Celanese Ltd.— 

Funding rights (year-end) _.._.._______-_-. t$l 
Caradian Converters (quar. )__ pas Sis t75¢c 
Canadian Food Preducts, Ltd. (quar.)_-_--_. {62%ec 
Canadian Foreign Investment Corp. (quar.)_ t50c 

po eee i a alice site » $50c 
Canadian Industries, Ltd., class A ‘ql ar.) t$1.25 

Class B (quar.)-_-- ; $1.25 

7'c preferred (quar.) . $1.75 
Canadian Pacific Ry. Co. (irregular) 75¢ 


Canadian Wirebound Boxes, Ltd. 


$1.50 class A (accum.) . -~ %37%c 
Canfield Oil, commun (irreg.) = $1 
6‘ preferred (quar.) é $1.50 
Carolina Telephone & Telegraph (‘quar.) $2 
Carpenter Steel Co. ‘interim) = 50c 
Carter (Wm.) Co., Inc. $4 
Carthage Mills Inc., common . 50c 
6 preferred A (quar.) $1.50 
6‘* preferred B (quar.) . 60c 
Case iJ. I.) Co., common (irreg.) ; 40c 
7% preferred (quar.)__--- Pee ee eee $1.75 
Cassidy's, Lta., 7% preferred (accum.) +$1.75 


Central Illinois Light Co., 442% pfd. (quar.) $1.12'2 
Cent ral Illinois Public Service 


6“ preferred (accum.) pinches $4 
$6 preferred (accum.)__ eer $4 
Ce ntral & South West Utilities Co.— 
$6 prior lien preferred (accum.) = $1.50 
$7 prior lien preferred (accum.) = $1.75 
Ce ntral Steel & Wire Co., 6% pid. (quar 75c 
Century Ribbon Mills, Inc. ‘increased quar.) 15¢ 
Cha smberlain Co. of America . 15¢ 
Champion Paper & Fibre, common (quar. - 25¢ 
6’. preferred (quar.) . - $1.50 
Chesapeake & Ohio Ry. Co._- . we 75¢ 
Chesebrough Manufacturing ‘quar.) $1 
Extra ‘ 25¢ 
Chestnut Hill RR. (quar.) : 75¢ 
Chicago Great Western Railway Co 
5‘, preferred (accum.) 62ec 
Chicago Mail Order Co ? 15¢ 
Chicago Miijl & Lumber (quar.) 30c 
Chickasha Cotton Oil (quar.! 25¢c 
Quarteriy 25¢ 
Quarterly . - 25¢c 
Christiuna Securities Co., common eel $22 
7% preferred (quar.) ‘caidas a $1.75 
Chrysler Corporation 75¢ 


Cincinnati New Orl. & Texas Pac. Ry. Co.— 


5’> preferred (quar.) ae . $1.25 

5% preferred (quar.) __-~- ‘ i $1.25 

5% preférred (quar.)_~_- Set $1.25 
City Auto Stamping Co. (quar.)—_- . 15c 
City Ice & Fuel Co.__- : seiernhSleiinnbioes 30¢ 
City Investing Co., 54% preferred ee 

lark Controller Co. (irregular) —_ ; 30c 
Clar ‘k Equipment Co., common_. pica 75¢ 

5’ preferred (quar.)—__- antnis $1.25 
Coast Counties Gas & Electric Co.- 

5’ 1st preferred (quar.) = saben 31%c 
Coleman Lamp & Stove Co. (irreg.) 50c 
Coigate-Palmolive-Peet Co.— 

S4:25 preferred (quar.) _.____................ e $106% 
Columbian Carbon Co. (quar.)_- , $1 
Columbia Pictures Corp: ‘stock dividend) -~ 2%‘ 
Commonwealth Loan Co. RT 

5% preferred (quar.)___- errs $1.25 
Commonwealth Edison Co. (quar. i asniems 35¢ 
Commonwealth & So. Corp., $6 pid. (accum. ) $1.25 


Payment is proposed to be made 28 cays 
after the date of the SEC order to the 
huiders of preferred stock at the close of 
business on 14th day after date of such order 


Community Public Service Co. (quar.) : 50c 
Compo Shoe Mack. Corp., com. vtc. (quar.) 15c 

$2.50 preferred (quar.)____-_- Ae 62422 
Confederation Life Assn. (Toronto )— 

Common (quar.) —- Sap ee see eee *$1.50 

CO eee Se Bee oad $$1.50 

Ss! See ae OEE ne $31.50 

Quarterly ------- BE ES DS. 7$1.50 
Congoleum-Nairn, Inc. “(quar.) sak Kapetoneonacn 25c 
Connecticut Light & Power com. (increased) 60c 
Consolidated Bakeries of Canada, Ltd.__ ‘i +20c 
Consolidated Biscuit Co. (increased quar.)-_-_ 15c 
Consolidated Cigar nag 0 ee 50c 

$4.75 preferred (quar. ee tele. . ee 
Consolidated Dry ends, ‘common. ‘ ; 25c 

7‘s preferred (s-a) ae ‘ $3.50 
Consolidated Edison Co. of N. Y., Inc. ‘quar.} 40c 
Consolidated Film Industries, Iuc.— 

$2 preferred (acchm:)_.-.......- aoGcamediae 25c 
Consolidated Gas Utilities Corp. -- 

Initial quarterly - in = 7¥2c 
Consolidated Press, Ltd., class A (interim) __ 15¢ 
Consolidated Ketail Stores, #2 pid. (quar.) $2 

Common (irreg.) __ oe oe 15c 
Consolidated Water Power & Paper (quar. Dns 50c 
Consumers Power Co., $4.50 pid. (quar. -- $1.12% 

$5 preferred (quar.) ee et Se $1.25 
Continental Assurance Co. (Chicago) 

Initial quarterly —____- °e stewed 30c 
Continental Can Co., Inc. (interim) i 25¢ 
Continental Steel Corp. 25c 
Copperweld Steel Co., common 20c 

5° preferred ‘quar.)_ 62%2c 
Cornell-Dubilier Electric Corp., common ‘ 20c 

$5.25 preferred A (quvar.) . $1.31% 
Crane Co., 5% preferred (quar.) ee $1.25 
Creameries of America, inc. (quar.)- <i 12'%2c 
Crosley Corporation eae ro — 25c 
Crown Drug Co. =e " 
Crown Cork & Seal Co., Inc., $2.25 pfd. ‘quar.) 56% 
Crewn Overall Mfg., 6% pfd. (accum.)____ $1. 20 
Crum & Foster, 8% preferred (quar.) - $2 
Cult°r & Port Clinton RR. Co., com. (s-a) 12142 


Extra (s-a) . 8 ii : ‘ 12%2¢c 
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Name of Company 


Cuneo Press, Inc., 4%2‘> preferred (quar.)__ 
Curtis Publishing Co., $4 prior pfd. (quar.)_ 
Dairy Corp. (Canada), 5% preferred (s-a)__ 


Daniels & Fisher Stores Co.__.________ 
Davenport Hosiery Mills, common______ 
7‘e preferred (quar.)- +3; ER 
Decker (Alfred) & Cohn iquar.)________. 
| SCRE es eee 


Deep Rock Oil Corp. (increased)______ 


Defender Photo Supply, common (irreg.) er 


Preferred (quar.)________ 


Delaware Fund, Inc. (quar.) 
Delaware & Hudson Co. (resumed) 


Detroit-Michigan Stove Co., 5% pid. (quar. ) 
% preferred yoy spinaniinsien sci thihidgi enti 


Devonian Oil Co. (quar. 


Di Giorgio Fruit Corp., 83 partic. pfd. (S-a)— 
Diamond Alkali (quar. P = esa 


Diamond Match Co.- 

62 participating preferred (SS 
Diamond T Motor Car Co. (quar.) 
Diana Stores Corp., common (quar.) 

6% preferred (quar.) 


Distillers Corp.-Seagrams, Ltd., com. (quar.) 
5‘> preferred (quar.) (pay. in U. S. funds) 


Dixie Cup, common (quar.) ay 
Class A (quar.) 

Dobeckmun Company 

Dome Mines, Ltd. (quar.) 

Dominion Malting, common quar.) 
Common quar.) ieee 

Dominion Stores, Ltd. (quar.): 

Donnacona weeee Co. Ltd., class A-_-- 
Class B -_.- —_— — . 

Dow Drug Co._- . 


Dun & Bradstreet (quar. ) i OR 


du Pont (E. I.) de Nemours & Co. 
Common (interim) : . - 
$4.50 preferred (quar. 


Duquesne Light Co., 5% preferred (quar.)-_ 


Durez Plastics & Chemical (quar.) 
Eagle-Picher Lead Co. (quar.) 


Eastman Kodak Co., common (irreg.) 7 


6% preferred (quar.) 
Eddy Paper Co. 
Edison Brothers Stores, com. (increased) 
So‘ convertible preferred (quar. ) 
5% conv. pfd. (series 1941) (quar.) 
Electric Auto-Lite Co. 
Electric Boat Co. 
Electric Controller & Manufacturing 


Elgin National Watch Co.__- RS A en 


E] Paso Natural Gas Co., common (quar.) 
Empire District Electric Co., common 


Engineers Public Service, $5 pfd. (quar.)__- 


$5.50 preferred (quar.) ies 
$6 preferred (quar.)____ iieatennitenes 
English Electric Co. of Canada, Ltd. 
$3 non-cum. class A (quar.) 
Erie & Pittsburgh RR. (quar.) 
Guaranteed (quar ) 
Erie Railroad Co 
5 preferred (quar.) ™ 
5“ preferred (quar.) 
5% preferred (qiar.) ean 
Eversharp, Inc., common quar.) pane 
Common (stock dividend). -_----- 
5% preferred (quar.) Deeeibaiatdbiaeais 
Ex-Cello-O Corporation (quar.)____-----_ 
Exchange Buffet Corn. (quar.) 
Special 
Falstaff Brewing Corp., 6% pfd. (s-a) 
Permers & Traders Life Insurance 
(Syracuse, N. Y.) (quar.) =a 
Faultless Rubber Co. ‘irregular) 


Federal Mining & Smelting Co. (increased)-_— 


Federal-Mogul Corp. (irregular) 

Federal Water & Gas (irreg.) 

Fenton United Cleaning & Dyeing Co. 
7% preferred (quar.) 

Ferro Enamel Corp. 


Finance Co. of Amcrica at Balt., cl. A (quar.) 


Class B (quar.) 
Financial Industrial Fund (Cirreg.) 
Firemen’s Fund Indemnity (San. Fran.) 
Increased 
First Bank Stock Corp. 
Flintkote Co., common 
$4.50 preferred (quar.) a 
Florence Stove 
Food Fair Stores, common ‘quar.) 
$2.50 preferred (quar.) 
Foote-Burt Co., 5% preferred (quar.)- 
Forbes & Wallace, $3 class A (quar.)_ 
Ford Motor Co. of Canada, class A ‘quar.) 
Class B (quar.) 


Foster-Wheeler Corp., 6% prior pid. (quar.) 


6‘ prior preferred (quar.) 


Four-Twelve West 6th Street (year-end) ___ 


Four Wheel Drive Avto. common _-_ 
Fox (Peter) Brewing (quar.) 


Fox De Luxe Brewing Co. of Indiana (quar. ) 


Extra 


Fox De Luxe Brewing Co. of Michigan (quar. ) 


Extra 


Fuller (Geo. A.) Co., 4% preferred (quar.)_ 


Gair (Robert) Co., 6% pfd. (quar.) , 
Gellman Manufacturing Co.____- Rivas 
Gemmer Manufacturing Co.— 
Se pares, See. @ TONES. ono nn.n 
Class -B (ettar.)........ oA : 
General American Corp. (quar.)__ 


General American Investors, $6 pfd. (quar.) 
General American Transportation — 


Quarterly 
General Aniline & Film Corp., Class A 


Stockholders have option of taking half 
the value of their dividend in the 50'¢ 


paid stock of I. G. Chemical or $1 
cash. 


Classe BB. i. sieasapiaisaicip bineantn ipl Ginapinen ininede 


General Baking Co., 8% pfd. (‘quar.) 
General Bronze Corp. (quar.) ale 


General Cigar Co., Inc., common__-__-_-~_-~ 


General Finance Corp., common (quar.) 
5‘, preferred A (s-a) 


CO ee Oe ET ns oii eccwcneton 


Genera! Fireproofing Co., common 


7% preferred (quar.) - = 


General Motors Corp., common 
$5 preferred (quar.) 


General Outdoor Advertising, common__-__- 


General Phoenix Corp., common (s-a) 
Class A (s-al 
General Water Gas & Elec tric Co.- 
$3 preferred (quar.) 
Genesee Brewing Co., Inc., class A 
Class B ‘ 
Glidden Co. 442% conv. pfd. (quar.) 
Gisholt Machine Co. (quar.) ‘ 
Gleaner Harvester Corp. 
Glen Falls Insurance (N. Y.) (quar.) 
Goodman Manvfecturing Co. 


Goodyear Tire & Rubber Co., common_____ 
$5 preferred (quar.}- ARE eS ee ae 


Gordon-Pew Fisheries (qvar.) 
Gorham Manufacturing Co. (tquar.) 


RNONETS Sitios atten en a mereenasensee 


Delaware & Bound Brook RR. “(quar.) aa 


When 
Payabie 
3-15 
de 
4- 2 
3-15 
4- 1 
4-2 
4-10 


i- 
10-10 
3-2 
3-30 
3-30 
3-10 


6- 1 
9- 1 
12- 1 
4-15 
4-15 
he 
3-31 
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Per 
Name of Company Share 
Grand Union Co.________ aati tinneie aches 25c 
Great American Indemnity ( iN. , & Fee 10c 
Great West Saddlery Co., Lid.— 

lst preferred (quar.)_- —_ = —— t75e 

6% second preferred (quar.) ales $75c 
Griesedieck Western Brewery (irreg.)______ 50c 
Gulf Power Co., $6 preferred ‘quar.)_ $1.50 
Gulf States Utilities Co., $4.40 pfd. (quar. )_ $1.10 
Hale Brothers Stores (quar.)...._......... 25c 
Hammermill Paper Co., 412% = (quar.)__ $1.12%2 

Common (quar.) __ De 25c 
Hanna (M. A.) Co., common_ wigideied wid eis 25c 

$4.25 preferred (quar.)_..._.___________. ~ $1.06% 
Harbison-Walker Retractories to 

| = 2 ee 25c¢ 

6‘. preferred (quar.) ea pee $1.50 
Harshaw Chemical Co., common (quar.)___ 25c 
Hartman Tobacco Co., $4 prior pfd. (quar.)_ $1 

$3 non-cum., preferred (initial) ___ eee 75e¢ 
Hawaiian Canneries Co., Ltd. (irregular) ——__ 15c 
Hawaiian Commercial & Sugar Co., Ltd.- 

Quarterly : = 50c 
Hazel-Atlas Glass Co. (quar.) “ $1.25 
Hazeltine Corporation (irregular) " 50c 
Hecla Mining Co. ; akiakieaadd - 25c 
Heileman (G.) Brewing , 25c 
Helena Rubinstein, see Rubinstein (Helena). 

Hewitt Rubber Corp. (quar.) : : 25e¢ 
Heywood-Wakefield Co., common (increased) 75¢ 
Hibbard, Spencer Bartlett & Co. imonthly)__ 15¢ 

Monthly - ™ 15¢ 
Holophane Co., Inc., $2.10 preferred * 96 4ac 

Common (irregular) . 35c 
Holt (Henry) & Co., Inc.— 

Sh VQROGR  Bicicanies once “i iad 25¢ 

$1 class A P ‘ ~— : “ 25e¢ 

$1 class A_- ee . 25c 
Hooker Electroc hemical Co. _— 

$4.25 preferred (quar.)__ cenbeaesabaiie - $1.06%% 
Hoover Company, common ____.- 3 35¢ 

412% preferred (quar.)- : naw 1,508 
Horn (A. C.) Co., common (resumed)___-_- - 15¢c 

Participating . 18¢ 

Participating 3c 
Hotels Statler Co., Inc. (irreg.) eee 30c 
Houston Lighting & Power ‘auar.) ‘ 90¢c 
Hudson Bay Mining & Smelting Co., Ltd.__ t50c 
Humble Oil & Refining Co.- : seein 37%ec 
Howes Bros. Co., 6% 1st pfd. B (quar.)____ $1.50 

‘Te Ast preferred A (quar.) ae $1.75 

7% 2nd preferred (quar.) pceatal $1.75 
Imperial Tobacco Co. cf Canada, Ltd.— 

COME (GCEEUE ac on. ck ce =10¢ 

Extra —- et ee ¥15c 

6% preferred (s- -a) 43% 
Imperial Tobacco of Great Bri itain & Ireland 

Ordinary registered (final) s ea 712% 

Bonus ‘ a 242% 
Independent Pneumatic Tool Rie A 50c 
Indiana Gas & Chemical, $3 pfd. ‘quar.)___ 75c 
Indianapolis Bond & Share ‘irregular}_____ 18c 
Indianapolis Water, 5% preferred A (quar.)_ $1.25 

Class A common (quar.)- iy 20c 
Industrial Acceptance Corp., Ltd.— 

5’o conv. preferred (quar.) " $1.25 
Industrial Brownhoist Corp.— 

60c convertitble lst preferred (accum.)___ 30c 
Industrial Silica Co., 642% pfd. (accum.)__ $1.62% 
Inter-Ocean Reinsurance Co. wd 50¢ 
Institutional Securities, Ltd.— 

3ank Group Shares (s-a) a 2%4c 
Inter-Ocean Securities Corp., $4 pfd. (s-a)__ 50c 
International Bronze Powders, Ltd.— 

Common (quar.) —_ 20¢ 

6% participating preferred (quar.) eee 37%2c 
International Business Machines (quar. )-_ $1.50 
International Cigar Machinery Co. (quar.)__ 30¢ 
International Harvester Co., com. (quar.)__ 65c 
International Nickel Co. of Canada, Ltd.____ *40c 
International Text Book Co. eras: inetd 50¢ 
intertype Corp. (quar.)..... 6250 25c 
Investment Foundation Ltd. — 

6% convertible preferred (quar.)_.._____ 75¢ 
Iowa Southern Utilities Co.— 

6‘, preferred arrear ctfs. (accum.)__ Ea $1.80 

6’) preferred arrear ctfs. (accum.)_- sa $1.80 

6'2‘> preferred arrear ctfs. (accum.)____ $1.95 

6'2‘- preferred arrear ctfs. (accum.)____ $1.95 

7‘> preferred arrear ctfs. (accum.) ” $2.10 

7‘o preferred arrear ctfs. (accum.) * $2.10 
Iron Fireman Mfg. Co. (quar.)___ rae. 30c 

Quarterly ar shke baed 30c 

Quarterly iets 30c¢ 

Quarterly PRIN ID Pye Sie 8 30c 
Jaeger Machine Co.__ ia ipabielaicnselabiiaoaaRndoieg 37'2c 
Jefferson Lake Sulphur Co ie “Inc.— 

ik oe... le Oa a eee 35¢ 
Jewel Tea Co., Inc., common (quar.)__--___ 25c 

442% preferred (quar.)_...........--.-.. $1.06% 
Johnson & Johnson (s-a)____________ 10c 
Jones & Laughlin Steel Corp., com. (quar. Dus 50c 

S% PIOrSrIeG BA (OUR. qs. nace sesccendun $1.25 

O% pretermed. BH {GUOF.) once ene eden $1.25 
Joslyn Manufacturing & nite Co.— 

Common (irreg.) as 75¢e 

6° ovreferred (quar.) , . aren $1.50 
Joy Manufacturing Co. (quar.)____ ew da 20c 
Kalamazoo Vegetable Parchment Co.— 

eee eg A, | eae 15¢ 

Sk 2 a eee enee aa Ue P- 15¢ 

ie SEE ea PO a eae 15¢c 

oS SS ee eae 15¢c 


Weaveer (oun) ae Oe... be a 30c 


ee a aaa 15¢ 
Kellogg (Spencer) & Sons (see Spencer) 
Kelsey-Haves Wheel— 
$1.50 conv. Class. A (quar.) eee 371ec 
Class B (quar.)_. wa hie 37%2c 
Kennecott Copper (quar. ) . shane 25c 
Specia) __ aaa e eke 25c 
Kern County i PE eS, ROMO 25c 
Kevstone Steel & Wire__- paphanden 30c 
Kildun Minihg Corp. aaa ea aaeaee inlet 10c 
King-Seelev Corp., common. ee 20c 
5% preferred (initial)___ a 25c¢ 
Klein (D. Emil) & Co., Inc. (quar.) menace 25c 
Kresge (S. S.) Co. (quar.)__- spice 25c 
Bree . H.) a @oe...4..23-.. ‘ice es 40c 
Kroger: Grocery & Baking— 
SG 266 premerred (eves:)......<nnccne $1.50 
7% 2G. WOSTATTOR (HAT. ) on. cierkccew nem $1.75 
Lake Shore Mines, Ltd. (quar.)___._________ t20Ne 
Lamson & Sessions Co., common_-__________ 20c 
i a RC Le ede eS 10c 
$2.50 preferred - (quar.)_ RE SS 62%ec 
Landis Machine Cu., common (GUGP: ) nad 25¢ 
Common (quar.) - ~~ eS ae a ~ ee 25c 
ey Te Le ae ae ae 25c 
Pe I ee ee ee 25c 
a. OE TR, Aoi i ta 10¢ 
SZ.B0 PEGESTIOR (GRAE.) on acess svions 62%2c 
wt ® Ue Re dS eee eee 25c 
Lehigh Portland Cement, 4% pfd. (quar.)__ $1 
Lehn & Fink Products Corp. (quar.)_.-.____ 35c 
Leonard Refineries, Inc. (irreg.)_.-_-__-____ 15¢ 
Leslie Salt Co. (reduced) _ EPPS TE 40c 
Libbv-Owens-Ford Glass _____- ae en. 25¢ 
Life & Casualty Insurance Co. of Tenn. (Guar.) 15¢ 
Lily-Tulip Cup Corp. (quar.) nuinonecena 37 ¥ec 
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Per 

Name of Company Share 

Lincoin National Life Insurance Co. . 
(Fort Wayne, Ind. (quar ieiceiiies 30¢ 
Quarterly  ......__ 30¢ 
Quarterly  -.._..__ pane 3UC 
Lincoln Service Corp. (Wash., D. C.) (quar.) _25¢ 
6°. preferred (quar.)- ---- 37 zee 
re MOG 87 2c 
Link Belt Co., 642% preferred ‘quar.)__- $1.62% 
Liquid Carbonic Corp., 4'% pid. A (quar.) $1.12% 
Little Miami RR. Co. (special gtd.) (quar.) 50c 

a eS $1 
Lock Joint Pipe Co., common ‘imonthly)_ $1 

SS en eee $2 

8% preferred (quar.) a $2 

8° preferfed ‘(quar.)_- asinine $2 

8°? preterrec (quar.)- siGpaeunen $2 
Zone Star Gas Co.______ pirenanimeneesiadinl 15¢ 
Louisville & Nashville RR. ‘quar.) —_ $1.75 
Tudiow Manufacturing & S*les Co. ‘quar.)__ $1.50 
LunkFenheimer Co, common = 25c 
642° preferred (quar.) - $162% 

6'2% preferred (quar.) a “Se 62% 

642% preferred (quar.) -- $1.62% 

642% preferred (quar.) - $1.62% 
Macassa Mines, Ltd. (reduced sin t3c 
MacKinnon Structural Steel Co., Ltd.— 

5% preferred (quar.)________ —seo $1.25 
Magazine Repeating Razor Co., common____ 25c 

$5 preferred (quar.; ee ee Z ia $1.25 
Magnin (I.)} & Co. ‘quar.) z 15¢ 
Mahon (R. C.) Co. (quar.) =—_ mal 25c 
Mallory (P. K.i & Co., common___._. = 20c 

4%‘. preferred (‘quar.) eee $0.265625 
Marsh (M.) & Sons, Ltd. (auar.)______ eae 40c 
Masonite Corp.. common (quar.)__.....___ 25¢c 
Massachusetts Investors Second Fund, Inc.— 

Irregular Ss —. 2 So 12¢ 
Master Electric Co. ee yee! 35c 
Matthiessen & Hegeler Zinc Co.— 

7% preferred (accum.)_ aencpenepuntisivcisicts $21 
McCord Corporution $2.50 pfd. (initial quar.) 62%ec 
McCrory Stores wuip. +yuar.) ‘ zvoc 
Mead Corporation, common _ Ea 15c 

$6 preferred A (quar.)__ dococh angiomas $1.50 

$5.50 preferred B (quar.) eked -- $1.37% 
Merchants & Miners Transportation (quar.) 50c 
Merck & Co., Inc., common __________ - 25c 

442% preferred (quar.)___________. monan Sakae 

5% prefeired (quar.) ene, 
M@rgenthaler Linotvpe _._.____ _____ ‘ $1 
Merritt-Chapman & Scott Corp.— 

642% preferred A iquar.)___-..--____ ~ $1.62% 
meesta Machine Co. _._____.__..__. 62 %ec 
Metal & Thermit Corp., common (quar.) 35c 

7% preferred (quar.) eaten ctitvaanelale $1.75 
Meteor Motor Car Raiaciieasiemiewaice 25c 
Michigan Public Service Co 

ee en OM $1.50 

6% preferred (1940) (quar.) lib dibbisaitboatoes $1.50 

$6 junior preferred (quar.)___________ = $1.50 

a $1.75 
Michigan Seamless Tubes : cao 25¢ 
Michigan Steel Tube Products (irregular) __ 25c 
Micromatic Hone Corp., common i. fe 15¢ 

5‘ conv. preferred (quar.) Ene ee 12'%c 
Midland Oil Corp., $2 conv. pref. (accum.)__ 25c 
Midland Steel Products, common (quar.)___ 50c 

$2 mon-cum. preferred (quar.)_..___ | 50c 

8% preferred (quar.) - See $2 
Mid-West Refineries, conv. pid. LL | —— 37 ec 
Miller & Hart, Inc., $1 prior preferred_____ 25c 
Minneapolis-Honey well Regulator, common __ 25c 
Mississippi River Power, 6’. pfd. (quer.) ..... $1.50 
Missouri-Kafisas Pipe Line, com. (irreg.)__ 20c 

_ 2 Sea abee le 
Monarch Knitting Co., 7% pfd. (accum.)__ t$7 
Monarch Life Insurance Co. (Springfield, 

i" | Seas — $1.25 
Monogram Pictures Corp.— 

544% convertible preferred (initial quar.) 13%c 
Monroe Chemical Co., $3.50 preferred (quar.) B87 42c 
Monsanto Chemical Co.— 

$4.50 preferred A (s-a)_._........._____ — $2.25 

$4.50 preferred B (s-aj)__.. satin $2.25 

Semeerren @ (64a)... = $2 
Montreal Cottons, Ltd., common (QUST...) ~ cess t$1 

7% preferred (quar.) sealed mm  WeL.Te 
Montreal Loan & Mortgage Co. (quar.)__-.. £31%4c 
Morgan (J. P.) & Co. eoneibiliipianaise ntti $2 
Motor Wheel Corp. (quar.) ee mamma 30¢ 
Mueller Brass Co. (quar.)______ sini tinier siceiealy 40c 
Mullins Manufacturing— 

mi emeerene (Gusr.).... = $1.75 

7 @reterred (quar.)_...._....______ aia $1.75 

$7 preferred (quar.)__- jis ic th paisa lia $1.75 
Muncie Water Works Co.. 8% pid. (quar.).. $2 
Murray Ohio Manufacturing + ree RY. 30c 
Muskegon Piston Ring Co. joao anglais att 20c 
National Automotive Fibres, Inc.— 

6‘e convertible preferred (quar.)-.-..-__ 15c 

6“ convertible preferred (quar.)__-.____ 15c 

6% convertible preterred .! 2 a 15c 
Naticnal Biscuit Co., common__________._~ 30¢e 
National City Lines. common (quar.)______ 25c 

Class A (quar.) aida ae 50c 
Nat-onal Container Corp. (Del.) (increased) 20c 
National Cylinder Gas Co., common (quar.)_ 20c 
Nat'l Dairv Products Corp. (increased quar.) 35c 
National Electric Welding Machine Co.— 

I 2c 

, <_c COTES 2c 
National Lead. 7% class A pfd. (quar.)____ $1.75 
National Linen Service Corp., common ioe 25¢ 
National Paper & Type, 5% preferred (s-a) $1.25 
National Radiator Co., common__ whe i 15c 
National Ml bber Machinery Co._.._......___ 25c 
Nationa! Shirt Shops (Del.), common . 20c 

$6 preferred (quar.)_._..._ | atin $1.50 
National Standard Co. cauar.)_..... “3 50c 
Nations! Terminals Corp. _...- 25c 
National Union Fire Insurance Co... __ a $1.50 

NO Sa SaaS sia $1 
Nehi Corporation, common_______________~ 12%2c 

$5.25 Ist preferred (quar.)_..... $1.31% 
Neisner Brothers, Inc. fe ae 25c 
Newberry ‘J. J.) Co., com. Sn ‘60c 
New England 71. & Tel... SC $1.50 
New Jersey Zinc Lt RS 50c 
Newmont M'n‘ng Corp.__._______......~ ~- 37%c 
Newport New< Shipbuilding & Drydcck— 

$5 ‘preferred (evar 1m SIO SE - $1.25 
New York Cty O~nihus _, ——=aages 7 
New York & Qurers Flectric Light & Power 

Co., common (nor) $1.75 
Niagara Lower Arch Bridge Co., Ltd. (quar.) t50c 
Niagara Share’ «nr 

6% preferred A ‘quar.) $1.50 
Niles-Bement-Pord Cc). __ 25c 
Noramda Mines. L‘d. (quar.) a t$1 
Norfolk & Wesie:>  y.. com. ( » $2.50 
North American co. common (stock divi- 

dend) (one char of Pacific Gas & Elec- 
tric for each 19 shares held (Subject 
to approval of SEC)______ awd ocean 

5%4% preferred (-uar.)_______ a T1%c 

6% preferred ‘auer.)_._____ a Se 75¢ 
North American Cor Corp., common (quar.)_ 30c 

$6 1st preferred A (quar.) $1.50 

$6 1st preferred & (quar.) $1.50 









When 


Payable 


5- 1 
&- 1 
li- 1 
3-12 
4- 1 
5- 1 
3-10 
3-10 
3-31 
4- 2 
7- 2 
10- 1 
1-2-46 
3-12 
3-10 
3-15 
3-15 
4- 2 
7 2 
16- 1 
1-2-46 
3-15 
3-15 
3-10 
3-10 
3-15 
3-15 
3-10 
4- 1 
4- 2 
3-10 
3-20 
3-10 
3-10 
3-30 
3-oU 
3-9 
3- 1 
3- 1 
3-31 
4- 2 
4- 2 
4- 2 
3-14 
3-10 
4- 2 
3-10 
3-31 
3-10 
4- 2 
4- 2 
4- 2 
4- 2 
3- 9 
3- 9 
3-15 
4- 2 
3-15 
4- i 
4- 1 
4- 1 
3-15 
3-12 
3-10 
4- 2 
4- 3 
4- 3 
3-15 
3-15 
3-15 
4- 1 
6- 1 
6- 1 
6- 1 
3-15 
3-15 
3-15 
3-15 
3-10 
3-30 
6- 1 
9- 1 
12- 1 
3-15 
4- 2 
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Per 
Name of Company Share 
North Carolina RR. ¢ pre rre 4 3.50 
North Pennsylvania RR. (quar $1 
North River Insurance Co. (quar - 25c 
Northern Liberties Ga (irregular es 60c 
Northern Natural Ga (irre ~ 50c 
Northern Ontario Power, 6 preferred +$1.50 
Norwalk Tire & Rubber Co.. 7 pic quar.) 87 42 
Norwich Pharmacal 15< 
Extra a oc 
Ogilvie Flour Mills, Ltd., common quar.) __ 125c 
Omar, Inc common 10¢ 
6 preterred (quar $1.50 
Ontario Steel Products, com. (quar +25c 
7 preferred ( quar.) ‘ $1.75 
Otis Elevator Co. common eee 20c 
6% preferred (quar.) - $1.50 
Ottawa Car & Aircraft, Ltd , com. (increased) 125¢ 
Common (increased) 125c 
Ottawa Lt., Heat & Pwr., Ltd., com. (quar.) 115¢ 
§¢ preferred (quar.) ame ~$1.25 
Paauhau Sugar Plantation pe 15¢ 
Pacific Indemnity Co. (quar.) 50c 
Extra . 50c 
Pacific Lumber Co - = $1 
Pacific Mills (quar.) am 50c 
Packard Motor Car Co. i 15c 
Panhandle Eastern Pipe Line Co. . - 75¢ 
Extra 1a awn 25¢c 
5.6% preferred (quar. ) . * $1.40 
Paramount Pictures (quar.) : pacnee 50c 
Parker Wolverine Co.___- : a é 25¢c 
Paton Manufacturing Co., Ltd., com. (quar.) t$1 
7‘o preferred (quar.) vara er Stee ew Fd $1.75 
Paul (Peter), Inc. (quar.)______ __ ee ers 50¢ 
Penn Electric Switch. Class A (quar.) "i 30¢ 
Penney (J. C.) Co. (quar.) cua _ 75c 
Pennsylvania Salt Mfg. Co. . ielibagas 30c 
Pennsylvania Water & Power, com. (quar.) $1 
$5 preferred (quar. ) iaagion nee $1.25 
Peoples Drug Stores. Inc. (irreg.) d — 40c 
Peoples Gas Light & Coke Co. . iat $1 
Perron Gold Mines, Ltd (quar.) +2C 
Pet Milk, common (quar. ) 25c 
Ist preferred (quar.) $1.06% 
2nd preferred (quar. ) $1.06% 
Pfeiffer Brewing Co. o 25c 
Pfizer (Charles) & Co _ 35c 
Phelps Dodge Corp. s 40c 
Philadelphia Co., 36 pref. ( juar,) $1.50 
$5 pref. (quar.) : ; $1.25 
Philadelphia Germantown & Norristown RR.— 
Quarterly ~ $1.50 
Phileco Corporation Z0c 
Philip Morris & Co., Ltd., 414° preferred $0.401 
442°) preferred $0.425 
Pillsbury Mills, $4 preferred (quar.) $1 
Pilot Full Fashion Mills, Inc., 6% ‘ pfd. (sa-} 65c 
Pittsburgh Bessemer & Lake Erie, com. (s-a) 75¢ 
Plymouth Oil Co. ‘quar.) 25c 
Powdrell & Alexander, Inc 20c 
Power Corp. of Canada, Ltd. 
6% Ist preferred (quar.) P : na 3$1.50 
6% non-cum. partic. preferred (quar.) - +75¢c 
Pressed Steel Car Co., Inc., common : 25¢ 
5’o lst preferred (quar. ) - 6 Vac 
5‘o 2nd preterred ( quar.) “ 62'2c 
Price Bros. & Co., Ltd., 5%’ pid. (quar.)_ $$1.37% 
Procter & Gamble Co., 5% pfd. (quar.) 61.25 
Proprietary Mines, Ltd. (interim) _ 45c 
Public Service Corp. of New Jersey 
$5 preferred (quar.) seccelinalines $1.25 
6% preferred (monthly )_ wiihieieis 50c 
7% preferred (quar.)__.__.____ ao enttipes $1.75 
8% preferred (quar.)_.. ____ ish cinta tania qa 
Public Service Elec. & Gas, $5 pfd. (quar.)__ $1.25 
7% preferred (quar.)- : j re $1.75 
Pullman, Inc. __ a ‘ . 50c 
Pure Oil Co., 5% preferred | ee $1.25 
6’> preferred (quar.) me — $1.50 
Purolator Products, Inc, (irreg.)_ : 10c 
Quaker State Oil Refining... ae 25c 
Radio Corp. of America 
$3.50 convertible 1st prefeired (quar.)____ 8742¢c 
Rand's (Pittsburgh) common ; ee 2'2c 
6% preferred (quar.) ‘ ae 10c 
Rapid Electrotype Co. oS eee eee 37 ec 
Rath Packing Co 25c 
Raybestos-Manhattan, Inc. acd a 374ec 
Rayonier, Inc., $2 preferred (quar.) ” 50c 
Reading Co., 4% 1st preferred (quar.)____ 50c 
Real Silk Hosiery Mills, 77 pid. (accum.)__ $8.50 
5’o preferred A (quar.) ; a $1.25 
Regent Knitting Mills, Ltd 
$1.60 non-cum. preferred (quar.) 7 $40c 
$1.60 non-cum, preferred (quar.) wae 40c 
$1.60 non-cum. preferred fo! >) 2 re 40c 
Reliance Electric «& Engineering, coinmon__ 25c 
$5 convertible preferred (quar.) mat $1.25 
Reliance Grain, Ltd., 612% pfd. (accum.) '$1.6214 
4%4°> preferred (quar. ) - $1.06% 
Reliance Manufacturing Co. (Ill.) 
7% preferred (quar.)_ , Een $1.75 
Remington-Rand, Inc., common (interim )_ 30c 
Stock dividend . : : rs 5% 
$4.50 preferred (quar.) -- $1.12% 
Reo Motors, inc. (irreg.) a 37 2c 
Republic Investors Fund 
6% preferred class A (quar.)__.-. | 15¢ 
6% preferred class B Of pa ee 15¢ 
Reymer & Brothers (quar.) = 1215¢ 
Reynolds Spring Co.__- . , sere ee ee 252 
Rheem Manufacturing Co. i” Se at 25¢c 
Rice-Stix Dry Goods Co.— 
7 Ast preferred (quar.)___.___ agi a a $1.7 
7“ 2nd preferred (quar.)__.._ are. $1.75 
7% Ist preferred (quar.)____ ee ee $1.75 
7% 2nd preferred (quar.)._.......... $1.75 
7% Ast preferred (quar.)__ ak apncoslienl doo $1.75 
i 2nG@ preferred (quar:).......... $1.75 
Riegal Paper (quar.)......._.. hice 25¢ 
River Raisin Paper Co. (increased) epee mn T42e 
Rohr Aircraft Corp. (quar.)_...--_ 25c 
Roos Bros., Inc. hf rea ae 50c 
Root Petroleum Co., $1.20 conv. pfd. ( quar.) 30c 
Rubinstein (Helena), class A | 3 ee ee 25c 
Russell Manufacturing Co. (reduced) _ ene 37 4ac 
Safety Car Heating & Lighting Co., Inc.— 
a ESE i eit aan i ana $1 
EE wiicindine ebmirincetnmdntnin..... $1.00 
St. Joseph Lead Co... apne ee <a 50c 
San Francisco Remedial Loan Assn. (s-a)__ 75c 
. , (ere Tne 75c 
Sarnia Bridge, Lid........... 25c 
| RRR RRR RRR ete rere 12'2c 
Savannah Electric & Power, 6% pfd. (s-a)__ $3 
62% debenture D (quar.)_....- $1.6212 
7% debenture C (quar.)_.....6 $1.75 
7%2% debenture B (quar.).___ ~~ $1.87'% 
8% debenture A (quar.)...... $2 
Schiff Company, common 3 2 ee 25c 
5’2‘ preferred (quar.). ~s-amee $§1.37% 
Schmidt Brewing Co... = cs 3c 
Scott Paper Co., common J a Cee 45c 
oe peerereen SOURE Pe $1 
$4.50 preferred (quar.) == $21.928% 
Seaboard Oil Co. of Delaware (quar.)______ 25c 
Sears, Roebuck & Co. ft eS 75¢ 
Securities Acceptance Corp., common (quar.) 10c 
Pee CN 37%2c 
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Per 
Cc r; hare 
Selb Shx Cc 12%2c 
Semler (R. B 15c 
Serric Corp é A 23c 
Class B 10¢ 
Sharon Steel Corp I 25c 
$5 conve le pref -d (au $1.25 
Sh tuck (Ff G.) Co gua 10c¢ 
Sheller Manufacturing Corp - 5c 
Silverwood Dairies, Ltd.. comm« a 1 3 20c 
40c participating preference (s-a 20c 
Simmons Company - 25¢ 
Simonds Saw & Steel Co * 40c 
Simpsons, Ltd., 6% preferred . 75¢ 
Singer Manufacturine (quar . $1.50 
Extra . $1.50 
Skilsaw, Inc. ‘quar ; 25c 
Socony-Vacuum Oil Co., Inc. (s-a) 25c 
Solar Aircraft Co 15c 
Solar Manufacturing Corp., common 10c 
95¢ cum. vonv. preferred (quar. ) . 13%4c 
Sonotone Corp. iquar.) 5c 
Southern California Edison 
6‘, preferred B (quar.) ; 3742c 
5‘+ original preferred (quar.) od 37%2c 
5'2‘> preferred C (quar. ) = 34%e8c 
Southern Canada Power Co., Ltd 
Common (quar.) st 20c 
6‘ partic, preferred (quar.) e $1.50 
Southern Colorado Power Co 
7‘c preferred (accum.) ; $1.25 
Southern Pacific Co. é 75¢ 
Southern Railway, common 75¢ 
5‘ non-cumulative preferred (quar.) $1.25 
5‘> non-cumulative preferred ‘quar.) $1.25 
5‘e non-cumulative preferred ‘quar.) $1.25 
Southwestern Life Ins. (Dallas) (quar.) __ 35c¢ 
Southwestern Public Service Co , 642% pfd. 8le 
Sparks-Withington Co., 6’; con pid. (quar.) $1.50 
Spencer Kellogg & Sons, Inc. 45c 
Spiegel, Inc., $4.50 preferred (quar.) $1.1214 
Squibb (E. R.) & Sons. common 50c 
$5 preferred Series A (quar $1.25 
$4.25 preferred Series B (quar - $1.06% 
Staley (A. E.) Mar ufacturing Co.— 
Common (irreg.) - 35c 
$5 preferred (quar.) . : $1.25 
Standard Accident Insurance (quat 36%4c 
Standard Brands. Inc common ‘increased) 30c 
$4.50 preferred ‘qua: $1.12%% 
Standard Oil Co. of California (quar.) _ 50c 
Stanadard Oil Co Indiana) (quat 25c 
Standard Oil Co, (Kentucky) (quar . 25¢ 
Standard Oil Co. of Ohio, 5’; pid. (quar.)_ $1.25 
444’> preferred (qGuar.) $1.06% 
Common 50c 
Standard Wholsale Pho phate & Acid Works 60c 
Sterchi Bros. Store Inc., com Increased) 60c 
5‘> non-cumulative 2nd preferred . $1 
6’: preferred (quar ‘ 75c 
Sterling Engine Co . 7c 
Stokely-Van Camp, 5% prior pfd (quar.) 25c 
Sun Oil Co. (quai . 25c 
Sunset Oils, Ltd = le 
Sunshine Mining Co. (quar.} 10c 
Sutherland Paper Co (quar.) 30c 
Swift & Co. (quar.! 40c 
Sylvanite Gold Mines. Ltd. ‘quar.) 3c 
Syracuse Transit Corp., common n 50c 
Common : 50c 
Common ‘ 50c 
Taylor-Wharton Iron & Steel Co rs 30c¢ 
Tennessee Corporation - 25c 
Texas Gulf Producing Co. (irregular) " 15c 
Texas Gulf Sulphur (quar.) a 50c 
Textron Incorporated, $2.50 pr. pref (quar.) 62%2c 
$2.50 prior preference (quar.) je 6242c 
$2.50 prior preference (quar.) i 62%e2c 
Thermoid Company, common (quar.) 10c 
$3 convertible preferred (quar.) e 75c 
Thompson Products. Inc., common . 25c 
5‘> preferred (quar.) - $1.25 
Tide Water Associated Oil 
$4.50 convertible preferred (quar.) - $1.121% 
Tilo Roofing Co., Ine.. common (quar.) : 10c 
$1.40 preferred (quar.) 35¢ 
Timken Detroit Axle 50c 
Timken Roller Bearing Co. 50c 
Tip Top Tailors, Ltd. (quar.) - 7c 
Toronto Elevators Ltd., 5! ‘> pfd. (quar.) 65c 
Toronto General Insurance Co. (annual) 25c 
Transue & Williams Steel Forging Corp. 50c 
Travelers Insurance Co. ‘quar.) 84 
Trion Co., common (quar.) ‘ 25c 
o's preferred (quar e ‘ $1.25 
Truax-Traer Coal Co.. common 20c 
512 preferred (quar.) $1.37'2 
Tuckett Tobacco, 7° preferred (quar.) ‘s $1.75 
Twentieth Century-Fox, common (quar.) ‘ 50c 
$1.50 conv. preferred (quar.) ‘ Tec 
$4.50 prior preferred (quar.} $1.12'% 
Twin City Rapid Transit, 7°% pfd. (accum.)_ $1.75 
Twin Disc Clutch Co neW (initial) 50c 
208 South La Salle Street Corp. (quar.) 50c 
"Union Bag & Paper Corp. 15c 
Union Carbide & Carbon Corp. (quar.) 75e 
Union Wire Rope Corp. (quar.) 25c 
United Aircraft Products, common (quar.) 25c 
United Carbon Co. (quar.) 3 75c 
United Chemicals, Inc (stock dividend) 30c 
Payable on stock of Westvaco Chlorine at 
market value on March 1 
United Elastic Corp. (increased) i 40c 


United Electric Coal Cos. ‘ 25c 


United Fngineering & Foundry, common 50c 
7‘o preferred (quar.) " $1.7 
United Gas Improvement (initial) is 35c 
United Nluminating Co. . 50c 
United Light & Railways Co. ‘Del.) 
6‘ prior preferred (monthly) 50c 
6.36’ prior preferred (monthly) 53c 
7‘ prior preferred (monthly) “ 58%sc 
United Merchants & Manufacturers— 
5‘ preferred (quar.)_ is " $1.25 
S‘o preferred (quar.)_. g = $1.25 
Stock dividend on common. 100% 
New common (quar.)___ Bee. 30c¢ 
United New Jersey RR, & Term. Co. (ouar.) $2.50 
U. S. Casualty Co.— 
4° non-cumulative class A ope noone 50c 
4°o non-cumulative class A__ sete! 50c 
4% non-cumulative class A_ om 50c 
U. S. Graphite Co... __ atta aR 15c 
U. S. Pipe & Fo nary (quer.)...__._. ae 40c 
Geary minnie 40c 
Quarterly ___ Abe? a 40c 
Quarterly __ = ae: 40c 
U. S. Playing Card (quar.) - 50c 
Extra =__.- pete : Sahay $1 
U. S. Potash Co.__ ae ae , . 50c 
U. S. Printing & Lithograph Co.— 
6‘ convertible preferred (quar.) soatinien 624oc 
U. S. Rubber Co., common : ee 50c 
8’s non-cumulative lst preferred___ ‘ $2 
8% non-cumulative ist preferred > $2 
U. S. Steel Corp., common $1 
U. S. Sugar, $5 preferred (muar.) e- £1.25 
$5 preferred (quar.) $1.25 
6.4% preferred A (quar.)_ 40c 
6.4‘> preferred A (quar.b_ x 40c 
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Per When Holders 

Name of Company Share Payable of Rec 

Univer Laboratories, Inc., $2.50 pfd 624 2c 3-12 3- 1 
Univer Products Co., Inc 40: 3-14 3- 2 
Universal Winding $2 3-15 2-24 
Upson-Walton Co. (irregular 10c 3-12 3- 1 
Utah Radio Products, common 10« 4-30 4-20 
Utica Mohawk Cotton Mills $1 3-15 2-17 
Utica Knitting Co.. common $l > See | 2-24 

5‘« prior preferred (qual 62 2c 4- 2 3-22 

5 i preferred iquat 62? 2¢ F. -3 6-21 

5% prior preferred (qua! 62! 2c 1-2-46 12-22 
Valspar Ccrp., $4 conv. preferred ‘accum.) $1 3- 2-21 
Van D Iron Works Co quar.) 50c 3-10 2-24 
Van Norman Co 25c 3-20 3-10 
Vicksburg Shreveport & Pacific Ry 

Common ‘s-a) $2.50 4-1 3- 8 

5“% preferred (s-a) $2.50 4- 1 3- 8 
Viking Pump Co. (reduced 25c 3-15 3- 1 
Virgini: Railway (quar.) ; 62'2c 3-22 3-12 
Virgi n Railway Co 

6‘: preferred (quar.' 371 2¢ S- i 4-16 

6% preferred (quar 37} 2¢ 8- 1 7-16 
Vulcan Detinning Co., common $1.50 3-20 3-10 

7% preferred (quar.) $1.75 4-20 4-10 
Wabash RR. Co., common $1 4-20 3-31 

4'. preferred $4.50 4-20 3-31 
Waite Amulet Mines 20k 3-10 2-9 
Walgreen Co. (quar z 40c 3-12 2-16 

5% preferred (quar $1 3-15 2-16 
Walker ‘Hiram) Gooderham & Worts, Lid 

Common quar.) $1 3-15 2-16 

$1 preferred i(quar.) 25 3-15 2-16 
Waltham Watch Co., 7 preferred (quar $1.75 4- 2 3-15 

4% preferred (quar.) $1 3-15 2-16 

7‘c preferred (quar.! $1.75 10- 1 9-15 

i‘ preterred (quar.} $1.75 1-2-46 12-15 
Wamsutt Mills ‘quar.) 50c 3-15 2-13 
Ware Shoals Manufaciuring, common (quar.) 50c 3-15 3- 5 

5% preferred (quar.) $1.25 3-15 3- 5 
Warner & Swasey Co. (irregular) 25c 3- 9 2-21 
Washington Ry. & Elec., 5 preferred (s-a) $2.50 6- 1 5-15 
Washineton Water Power Co., 36 pfd. (quar.) $1.50 3-15 2-23 
Waukesha Motor Co. quar.) 25c 4- 2 3- 1 
Wayne Pump Co. ‘quar.' 50c 4- 1 3-19 
Welch Grape Juice, common 25c 3-15 2-23 
West Te Utilities, 76 preferred (quar.> $1.50 4- 2 3-15 
Western Exploration Co. 24ec 3-20 3-15 
Western Tablet & Stationery Corp 

5‘c preferred (quar $1.25 4- 2 3-22 
Westinghouse Air Brake 25¢ 3-15 2-17 
Weston Electric Instrument Corp 50c 3-12 2-26 
Wheeling & Lake Erie Ry. ‘quar.) 75c 3-31 3-20 
Whitaker Paper Co. ‘increased quar.) $1.25 4- 2 3-15 
Wilcox ‘H. F.) Oil & Gas Co 10c 4-5 3-15 
Will & Baumer Candle, common 10c 3-15 3- 9 
Willson Products, Inc. (quar 20c 3-10 2-28 
Winsted Hosiery Co., common quar.) $1.50 5- 1 4-16 

Extra $1 5- 1 4-16 
Common $1.50 8- 1 7-16 
Extra $1 8- 1 7-16 
Common : P $1.50 li- 1 10-15 
Extra $1 11- 1 10-15 
Wisconsin Electric Power 

6“ preferred series 1897 (quar.) $1.50 4-30 4-16 
Wisconsin Paper (quar.) 45c 3-12 2-26 
Wisconsin Power & Light, 7» pfd. (quar.) $}.75 3-15 2-28 

6% preferred quar.) ; $1.50 3-15 2-28 
Woods Mfg. Co., Ltd. ‘quar.) 50c 3-31 2-2! 
Wooda!) Industries, Inc. 15c 3-15 2-28 
Woodward Governor Co. iquar.) 25c 3- 6 2-21 
Woolworth iF. W.) & Co. 

Ordinary registered (final) ; 35 % 3- 8 1-30 
Worcester Transportation Associates ; 20c 3-30 3-15 
Worthington Pump & Machinery, common 37 %42c 3-20 3- 7 

4%‘, prior preferred (quar.) $1.12'2 3-15 3- 5 

4%‘, convertible prior preferred (quar.) $1.12! 2 3-15 3- 5 
Wright-Hargreaves Mines Se 4- 2 2-23 
Wrigley ‘Wm.), Jr., Co., common 50c 4- 2 3-20 

Common ; 50c 6- 1 5-19 
Yellow & Checker Cab Co. (Consol.) 

Class A faccum.) ; $1 3-10 3- 1 
Young ‘L. A.) Spring & Wire Corp. (‘quar.) 25c 3-15 » 
Youngstown Sheet & Tube Co., com. (quar.) 50c 3-15 2-17 

5%2‘, preferred (quar.) . $1.37%2 4- 1 3-10 
Youngstown Steel Door Co. 25c 3-15 3- 1 
Zeigler Coal & Coke : 25c 3-12 ae 2 

x Less 30’, Jamaica income tax 

*Transfer books not closed for this dividend. 

+Payable in U. S. funds. less 15’, Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax, 15’; resident tax, 7’. a Less British income tax. 

General Corporation and 
(Continued from page 992) 
Pennsylvania Dixie Cement Corp. — No Action on 


Preferred— 

The directors in February took no action on the preferred dividend 
ordinarily declared at this time Distributions of 50 cents each were 
made on March 15, June 15, Sept. 15 and Dec. 15, 1944. Arrearages 
at March 15, 1945, will amount to $96.25 per share | foe a, eB 


Petroleum & Trading Corp.—20-Cent Class A Dividend 

The directors on Feb. 26 declared a dividend of 20 cents per share 
on the class A stock, payable March 12 to holders of record March 2. 
A similar distribution was made on this issue in each quarter during 
1944. Dividends are in arrears on this issue.—V. 160, p. 2300. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Feb. 24, 1945, amounted to 136,017,000 kwh., an increase 
of 5,352.000 kwh., or 4.1’ over the corresponding week in 1944. 
—V. 161, p. 919. 


Philadelphia Rapid Transit Co.—Partial Redemption— 

There have been called for redemption on March 1, 1945, for ac- 
count of the sinking fund, $156,000 of 50-year 5-6’, sinking fund gold 
bonds dated March 1, 1912, at 105 and interest Payment will be 
made at the office of the Pennsylvania Company for Insurances on 
Lives and Granting Annuities, trustee, 15th and Chestnut Streets, 
Philadelphia, Pa.—V. 161, p. 314 


Philadelphia & Reading Coal & Iron Co.—Court Dis- 
allows Protective Fees— 


Federal Judge Kirkpatrick at Philadse Iphia on Fe’ 28 cut to $786,000 


from $1.110.000 the claims of lawyers, protective committees and 
other specialists who had submitted bills for services in reorganization 
of the company under the Federal Bankruptcy Act 


Lewis & Bockius, of 


Philadelphia, 
legal work. 


The company’s counsel, Morgan, 
nted $300,060, their full claim for eight 


years 





were @! 

Archibald Pa'mer, New York lawyer, who as representative of a 
group of bondholders had consistently fought the company while 
under court supervision, went fee-less 

The judge dismissed his claim for $75,000, remarking that he did 
not see how Mr. Palmer's participation had helped the reorganization. 
The SEC had recommended fee of $20,000 

The company has paid out more than $400,C00 in fees and expenses 


re Kirkpatrick's orders V. 161, p. 919. 


under Judge 


Philadelphia Suburban Water Co,—Earnings— 














12 Mos. End. Dec. 31— 1944 1943 1942 1941 
Gross revenues .- $2,936,121 $2,891,293 $2,762,939 $2,701,606 
*Oper. ‘includ. maint.) 1,213,947 1,083,180 1,087,465 1,025,035 
Taxes ascites 468,675 507,955 228,100 89,697 
Interest charges 551,713 553,451 546.078 561,792 
Amort. & other deduct. Cri1,309 49,615 87,686 93,211 

Bal. avail. for divs $713,095 $796,023 $813,610 $931,870 

Includes all Federal and local taxes. fIncludes retirement or 
depreciation. 
Balance Sheet, Dec. 31 


Assets 1944 1943 
Fixed capital : $29,101,344 $28,954,034 
Cash r ae 1,422,343 1,388,778 
U. S. Government bonds 1,483,385 1,281,849 
Accounts receivable 147,096 174,383 
Materials and supplies 115,508 135,847 
Other current assets 214,674 207,051 
Prepayments —__-.- 22,301 22,126 
Special deposits ‘ : 3,981 194 
Unamortiz. exps. on outstdg. funded debt 152,760 159,258 
Unamortized debt discount and expenses 383,721 523,721 
Unamortized cost of past service benefits 75,041 
Undistributed debits 6,027 


21,338 
Total $33,128,180 $32,868,580 
Liabilities— 
Preferred stock 
Common stock 
Funded debt ; 
Consumers’ deposit = 


$3,200,000 
2,500,000 
17,350,000 


$3,200,000 
2,500,000 
17,500,000 


22,749 23,028 
Other current liabilities 32,187 30,086 
Main extension deposit 266,000 340,246 
Accrued taxes “ 461,413 490,804 
Accrued interest — 6,331 7,003 
Other accrued liabilities 43,345 14,618 
Unamort. premiums on outstand. funded debt 778,087 808,014 
Reserves ae 4,132,253 3,839,468 


Capital surpius 
Earned surplus 


1,448,705 
2,887,109 


1,410,602 
2,704,711 


Total 
—V. 161, p. 145. 


Philadeiphia & Western Ry.—Amended Reorg. Plan— 


The company has filed a fourth amended plan of reorganization 
along the lines suggested by the Philadelphia Suburban Transporta- 
tion Co. 

The new plan proposes that instead of a recapitalization of West- 
ern’s present financial structure, a new corporation to be called the 
Philadelphia & Western RR. be formed with a new capital structure. 

The new capitalization calls for $793,000 coupon bonds bearing a 
fixed interest rate of 5%, 10.753 shares (no par) capital stock with 
a Stated value of $200 a share, and the cieation of a capital surplus 
of $2,110,000. 

Under the new plan, holders of each $1,000 of the outstanding $2,- 
627,000 existing bonds would receive $100 in cash, $300 in new bonds 
and four shares of common stock in the new company.—V. 161, p. 145. 


Phileco Corp.—To Pay 20-Cent Dividend— 

The directors on Feb. 12 declared a dividend of 20 cents per share 
on the common stock, par $3, payable March 12 to holders of record 
Feb. 24. Payments in 1944 were as follows: March 13, June 12, 
Sept. 12 and Dec. 12, 20 cents each; and Dec. 27, a year-end of 40 
cents.—V. 161, p. 772 


$33,128,180 $32,868,580 


Phoenix Securities Corp.—Dissolution— 


The SEC in its order of Feb. 23 declared that company has ceased 
to be an investment company within the meaning of the Investment 
Company Act of 1940. 

Phoenix was organized in 1929 in Delaware and has been registered 
under the Investment Company Act of 1940 as a closed-end, non-di- 
versified, management company. 

A plan to liquidate and dissolve the company was submitted to 
stockholders June 21, 1944, and was approved and adopted. 

Immediately after the dissolution, a stockholder filed, in the Court 
of Chancery in Delaware, a bill for the appointment of the directors 
as trustees. On June 26, 1944, the court entered an order appointing 
Hugh B. Baker, Henry C. Brunie, Walter W. Colpitts, Joseph I. Lubin 
and Walter S. Mack, Jr., as trustees. The order authorized and di- 
rected the trustees to take charge of the estate and effects of the cor- 
poration and to carry out the plan of liquidation and dissolution 
adopted by the stockholders. 

Pursuant to the directions of the court, the Industrial Trust Co. 
of Wilmington, Del., previously appointed by the Chancellor of the 
Court as distributing agent, delivered to each stockholder who sur- 
rendered his certificate or certificates of the common stock and in 
complete cancellation and redemption of the shares of stock so sur- 
rendered, a certified or bank cashier’s check and certain securities, 
representing the stockholders pro rata share of all remaining assets 
except the sum of $112,625 set aside to cover expenses, allowances, 
reserves for taxes and contingencies. At the close of business on 
Dec. 20, 1944, the holders of over 97’ of the outstanding common 
stock had surrendered their stock and had received their share of 
the remaining assets. 

Pursuant to an order of the court, Prew Savoy and Clarence A. 
Southerland were appointed receivers of all remaining assets belonging 
to stockholders who had failed to surrender their certificates of com- 
mon stock on or before Dec. 20, 1944, the final day set for such 
surrender. The receivers were ordered and directed to hold such 
assets and to deliver them to the stockholders entitled thereto when 
certificates representing the shares of common stock are duly sur- 
rendered. By order of the court, the common stock represented by 
certificates not surrendered on or before Dec. 20, 1944, is deemed 
fully canceled and redeemed. Thereafter, the certificates for such 
stock are merely evidence of ownership of the assets in the hands of 
the receivers. 

Pursuant to an order of the court the sum of $68,625 of the $112,- 
625 set aside for the payment of expenses, allowances, reserves for 
taxes and for contingencies was made available to the trustees to pay, 
without further order of the court, all expenses and allowances in- 
curred or allowed prior to Dec. 31, 1944, including Federal income tax 
due for the period from Sept. 1, 1944, to Dec. 31, 1944, and the bal- 
ance of $44,000 was set aside to constitute a reserve for expenses 
becoming due or to be incurred after Dec. 31, 1944, and for contin- 
gencies, to be disbursed subject to the further order or orders of the 
court.—V. 161, p. 572. 


Pig’n Whistle Corp., Los Angeles, Calif. — Offer to 
Stockholders— 


An offer of $19 per preferred share has been mailed to stockholders 
of this corporation by Rudolph Mayer and associates, seeking to 
acquire control of the concern with purchase of 35,000 to 40,000 
shares of participating preferred stock and 86,400 shares of common 
stock at $l a share. 

Sidney Hoedemaker, President, and Theodore Rothman, Secretary, 
have both agreed to remain in active management of the company 
and not to sell their personally owned preferred shares. 

The offer for preferred shares will remain open until March 23 and 
options on common shares were to expire on March 1.—V. 161, p. 314, 


Pittsburgh Coal Co.—New V.-P. & Director— 

John L. Auch, Comptroller, has keen elected Vice-President and 
Comptroller, succeeding Ernest F. Rumpf, Vice-President, resigned 

Arthur B. Van Buskirk, Vice-President and a director of the Mellon 
Securities Corp., has been elected a director, succeeding the late 
J. B. L. Hernberger.-—V. 161, p. 212. 


Pittsburgh Railways—Committee Changes Designation 


The committee of Pittsburgh Rys. sysiem bondholders, of which 
C. Shelby Carter is Chairman, announces that it will limit its repre- 
sentation to holders of United Traction general mortgage 5s, due 
July 1, 1997. The name of the committee will be changed to “Bond- 
holders Committee United Traction Co. General Mortgage 5s, Pitts- 


burgh Railways Co. System.” There are approximately $4,600,000 of 
the United Traction 5s, of which some $2,860,000 are publicly owned 
and the balance held by Philadelphia Co.—V. 161, p. 12. 


Pittsburgh & Lake Erie RR.—Earnings— 

















Month of January— 1945 1944 
Railway operating revenues_ $2,497,116 $2,838,712 
Railway operating expenses__....-......... 2 2,379,819 2,339,107 
*Railway tax accruals ial iar 313,851 688,485 
Equipment and joint facility rents.tue..ccunnc Cr452,708 Cr597.238 

Net railway operating income _...______ — $256,154 $408,358 

OUP OOM. an ek eee eesneens eauenuts 28,380 28,948 

Total income - is nays ~ SAPs ere ee $284,534 $437,306 
Miscellaneous deductions from income__..___. 87,278 155,415 
Total fixed charges wail £8 csemele = 3,390 3,448 

Net income after fixed charges Sonar re ee $193,866 $278,443 

“Includes Federal income taxes___......._ = 486,758 


129,838 


—V¥, 163,. Dp. 806. 


Pittsburg Shawmut & Northern RR.—Earnings— 


January 1945 1944 1943 1942 | 
Gross from railway $99,945 $118,564 $109,484 $124,482 
Net from railway *3,175 14,911 88,836 105,088 
Net ry. oper. income *16,993 1,653 7,591 5,852 


*Deficit.—V. 161, p. 


Portland Electric Power Co.—Parties Back Plan— 


With all interested parties apparently agreed that a preposal of the 
Chase National Bank, New York, and the Harris Trust & Savings Co., 
Chicago, tor a compromise settlement with the company, whereby the 
assets of the bankrupt concern would be increased approximately 
$3,000,000, U. S. District Judge James Alger Fee, at Portland, Ore., 
before whom the petition for settlement came, Feb. 13, referred the 
matter to special master in bankruptcy Estes Snedecor for further 
hearing. 

Attorneys for Pepco, the prior preferred stockholders of the come 
pany; Portland General Electric Co.; Guaranty Trust Co.; the bond- 
holders, and the SEC all told Judge Fee tne proposal is acceptable in 
general, although there might be some differences of opinion as to 
the exact valuation of ‘“‘direct’”’ benefits that will ensue if the pro« 
posal is finally approved by the Federal Court.—V, 160, p. ‘2652, 


605. 


Portland General Electric Co.—Settlement of Claims— 


The company has filed an application with the SEC regarding the 
following transactions, which ~re summarized as follows: 

Portland proposes to pay $!,¢10,5°5 in cash and deliver 53,500 shares 
of $6 preferred stock of Con .v.idated Electric & Gas Company to 
Chase National Bank of New Yusrk and Harris Trust and Saving 
Bank in settlement of all cleims of these banks against Portland, 
which banks hold certain notes of Portland im the aggregate face 
amount of $4,889,663 with accrued interest of $1,078,179, or an aggre- 
gate claim of $5,967,842 as of Dec. 13, 1944. The 53,500 shares of $6 
preferred stock of Consolidated Electric and Gas are pledged, among 
other collateral, to secure the notes held by these banks. 

The banks will release Portland General Electric Co. from all obliga- 
tions by reason of any loans heretofore procured from the banks, and 
all collateral held to*secure the payment of the loans (except the 
pledged shares of preferred stock) wiil be returned to Portland Gen- 
eral Electric Co. In addition, the banks have made a commitment 
firm for nine months from Dec. 8, 1944, to lend to Portland General 
Electric Co. $5,500,000 repayable in 20 equal semi-annual instalments 
with interest at 2% per annum. Litigation involving the claims on 
the notes is pending in the U. 8S. District Court for the District of 
Oregon and the proposed settlement is the subject of hearings in that 
court.—V. 161, p. 772. 


Portsmouth Gas Co.—Sale Approved— 
See Associated Electric Co. above.—V. 160, p. 1670, | 


Powdrell & Alexander, Inc.—20-Cent Dividend— 


The directors on Feb. 17 declared a dividend of 20 cents per share 
on the $5 par value common stock, payable March 15 to holders of 
record March 1. Payments last year were as follows: March 15, 
gy "4 and Sept. 15, 15 cents each; and Dec. 15, 20 cents.—V. 160, 
p. 2335. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Provident Mutual Life Insurance Co, of Philadelphia 
—Annual Report— 


The 80th annual report for the year 1944, made public on Feb. 13 by 
M. A. Linton, President, shows that holdings of U. S. Government 
bonds were increased by $32,120,000 during 1944. For the third 
consecutive year the increase in holdings of U. S, Government bonds 
exceeded the total increase in company assets during the same 
period. Total holdings of Government securities at the end of 1944 
amounted to $156,376,000, or 33.6% of the company’s total invest- 
ments, and represent an average investment of more than $750 per 
policy owner. 

New life insurance paid for during the year amounted to $72,052,000, 
an increase of 22% over the $59,083,000 reported for 1943. Total life 
insurance in force at the year-end amounted to $1,089,170,000, an 
increase of $33,832,000 during the year. 

Payments made or credited to policy owners and beneficiaries in 
1944 amounted to $24,221,000, and assets belonging to them increased 
by $29,320,000. Total admitted assets were $474,237,000, and compare 
with $444,918,000 at the end of 1943. 

Premium income for the year amounted to $35,996,000 against 
$34,171,000 in 1943.—V. 160, p. 1742. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Feb. 24, 1945, totaled 199,800,000 kwh., as 
compared with 191,740,000 kwh. for the corresponding week last year, 
an increase of 4.2%. 

Electric output of the operating companies served by this corpora- 
tion for the week ended Feb. 17, 1945, totaled 202,778,000 kwh., as 
compared with 196,192,000 kwh. for the corresponding week last year, 
an increase of 3.4% .—V. 161, Pp. 772. 


Puget Sound Power & Light Co.—Trading Privileges 
Extended— 

Although the SEC last week denied the application of the New York 
Curb Exchange to extend unljisted trading privileges in the new com- 
mon stock, it has extended the period for trading in the stock until 
May 1, 1945, to see if the company registers the stock on a national 
securities exchange in the meantime. The extension was on request 
of the Curb Exchange, which advised the Commission it understood 
the company planned to register its new stock. The Curb has had 
unlisted trading privileges on Puget Souvnc old stock for many years 
and had applied for similar privileges on new stock issued in reor- 
ganization. The law provides that in the event a stock already had 
unlisted trading privileges and the company is reorganized, the Com- 
mission may grant a temporary exemption for a period of 60-days 
while the proceedings to extend unlisted trading privileges on the new 
stock are pencing. The old exemption would have expired March 1.—+ 
V. 161, p. 919. 


Pullman, Inc.—Objections to Plan Filed— ’ 

Wendell Berge, Assistant U. 8S. Attorney Genera!, filed Feb. 19 in 
the U. S. District Court at Philadelphia objections to company’s plan 
for separating its sleeping car and manufacturing businesses, asserting 
it was “unclear and ambiguous.” 

Representing the Department’s anti-trust division, he declared the 
plan did not comply with a U. S. District Court decree to dissolve 
the company’s 40-year monopoly on servicing and mauufacturing rail- 
road sleeping cars.—-V. 161, p. 467. 
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Purity Flour Mills Ltd.—Successor Company— 


u | 
See Wester: 


tT 


, : ‘ ) 12 2 
Canada Flour Mill Co Ltd pe.ioVv v 160, p L660 


RCA Communications, Inc.—Earnings— 
































Period End. Dec. 31— 1944—-Month—1943 1944—-12 Mos 1943 
Total oper. revenues $1,103,531 $789,515 $9,851 757 $7 820,040 
Tota! oper expenses 638,359 516,576 5,860,377 5,119,802 

Net oper. revenues $465,172 $272,939 $3 991,380 $2 706 .238 
Other catnniunton n dae 6,006 Dr24,548 251,915 23,214 

geet _ ¢ Pr ») ¢ 5 € 7s)° — 

Operating income $471,178 $248,391 $4,243,295 $2 723,452 
ord. ine. (non-coman. } Dri,934 Dr1,689 Dr69,019 Dr8,302 

Gross ord. income $469,244 $246,702 $4,174,276 $2,715,150 
Deduct. from ord. in 7,626 9,515 128,737 111,969 

Net ord. income $461,618 $237,187 $4,045,539 $2,603,181 
Extraordinary ine. (Cr) 18,149 673 21,094 3,035 
Extraordinary inc. (Dr) 144,079 - 158,767 1,343 

Net income $335,688 $237,860 %$3,907,866 $2,604,873 
Deducts. from net inc 242,699 151,395 2,883,449 1,692,495 

Net inc. transferred a nd 

to earned surplus $92,989 $86,465 $1,024,417 $912,378 


—V. 161, p. 467. 


Railway Express Agency, Inc. (& Subs.) —Earnings— 


1944—-Month—1943 1944—-12 Mos.—1943 
$ $ $ $ 

38,074,230 24,197,482 401,079,208 349,634,000 

3,690,488 


Period End. Dec. 31 


Charges for transport 








Other revs. & income 279,416 334,794 4,326,775 
Total 38,453,646 34,532,276 405,4C5,983 353,324,488 
Operating expenses 25,257,090 21,045,797 238,362,794 194,492,648 
Express taxes 1,634,569 1,387,469 15,548,522 13,157,838 
Int. & disct. on funded ii 
debt 105,858 102,105 1,240,491 1,192,784 
Other deductions 30,355 6,677 380,951 159,364 
*Rail transport rev.. 11,425,77 11,990,228 149,873,225 144,321,654 


International Shipments Up 35.2% in January— 


The Air Express Division of Railway Express Agency also announces 
that international air express shipments in January rose 35.2% over 
the same month last vear, with a total of 22,147 handled at nine 
international airport cities. 

Shipments handled at Miami, Seuttle, New Orleans, Brownsville, 
Los Angeles, San Pedro, Honolulu, San Francisco and New York 
* showed a marked increase of 55.57 for the monti in export traflic. 

Charges paid by shippers totaled $71,838 for the month, as against 
$57.809 for the same period the ycar before, the Agency stated. 


V. 161, p. 706. 


Railway & Light Securities Co.—Quarterly Report— 


Based upon inarket quotations, the following summary shows the 
aggregate of assets available for each class of security of the company 











outstanding as at the dates shown: 
Jan. 31, °45 Oct. 31, '44 Jan. 31, '44 
Per $100 collat. trust 3447 bonds__ $255.70 $248.04 $240.54 
Per snare of 6% pfd. stock, ser. A 294.67 280.17 265.97 
Per share of common stock 25.22 23.34 21.50 
Income Statement 

3 Months Ended Jan. 31 1945 1944 
Interest on bonds and notes $55,438 $63,647 
Dividends received 29,214 81,541 

Total interest and dividends $144,653 $145,189 
Total expenses and taxes 17,673 16,422 
Interest and amortization on funded debt __ 33,947 33,947 

Net income “ $93,032 $94,820 
Earned surplus, Nov. 1 - 215,838 207,762 

Total income F $308,869 $302,582 
Preferred dividends 31,704 31,704 
Common dividends 24,471 24,471 

Earned surplus, Jan. 31________- 3 -- oe $252,694 $246,407 

Comparative Balance Sheet, Jan. 31 

Assets— 1945 1944 
Total investments siti P <A $8,890,688 $8,555,360 
Se ‘ a ; 278,945 339,720 
Accounts receivable a a AES 2,110 be: : 
Accrued interest receivable __ wt 57,426 62,915 
Unamortized bond discount and expease 62,710 68,499 

| a Ns SG TELE Sei __.. $9,291,879 $9,026,494 

Liabilities— 
Collateral trust 3% bonds _..... $4,000,000 $4,000,000 
Accounts payable and accrued expenses_____ _. 12,092 4,376 
Coupon interest accrued z met 21,667 21,667 
Tax liability _____ 3 ate by 26,681 4,173 
-6% preferred stock ($100 par), series A-_-_ | 2,113,600 2,113,600 
Common stock (par $10 2 1,631,400 1,631,400 
Capital surplus i eatgt 515,047 515,047 
Special surplus : pees 718,698 489,824 
Earned surplus 3 i 252,694 246,407 

Total $9,291,879 $9,026,494 


—V. 161, p. 246. 


Ralston Purina Co., St. Louis, Mo.—Financing Planned 


A special stockholders’ meeting has been called for April 23 to ratify 
@ proposal to increase the authorized preferred and common stock. 

The company at present has about $1,000,000 of preferred outstand- 
ing and this is being called as of April 1, 1945. 

The stockholders will be asked to expand the amount of authorized 
$100 par preferred stock from the present 45,000 shares ($4,500,000) 
to 250,000 shares ($25,000,000). Only about 100,000 shares will be 
issued as at present contemplated. The purpose of the new issue is 
chiefly to enlarge working capital so as to take care of the company’s 
increased business as a result of producing a wider variety of products 
and entering the distribution of farm supplies. 

Ratification will be asked also for an increase in the authorized 
common stock from the present 820,000 shares of $25 par ($20,500,000) 
to 1,600,000 shares of $25 par ($40,000,000), although present plans do 
not contemplate issuing more common, it was stated. 

“The directors have declared the quarterly dividend of 3742 cents 
per share on the common stock, payable March 12 to holders of record 
March 1, and the usual quarterly of $1.25 on the preferred stock, 
payable April 1 to holders of record March 15.—V. 159, p. 48. 


_Raybestos-Manhattan, Inc. (& Subs.) —Earnings— 


Calendar Years— 





t a 1944 1942 1942 
Profit before Federal taxes, etc. $9,841,465 $9,746,160 $8,947,084 
Fed. income & excess profits taxes 7,414,000 7,095,000 6,675,000 
Post-war & other contingencies 750,000 1,000,000 650,000 
Net profit = == ~ $1,677,465 $1,651,160 $1,622,084 
Number of capital shares 628.100 628.100 628.100 
Earnings per share : $2.67 $2.63 $2.58 


“After deducting $713,300 post-war refund in 194 67 i 
and $638,000 in 1942.—V. 161. p. 772. ee me ee 


Reading Co.—Earnings— 


January— . 1945 1944 1943 1942 
Gross from railway_ --- $9,205,045 $9,419.992 $9,104,099 $6,989,975 
Net from railway _ 2.333,025 2.888.149 2,802.881 1,865,188 
Net rv. oper. income___ 1,092.332 1,047,507 1,360,914 949,892 


—V. 161, p. 467. 





Rayonier Inc. (& Sub.) —Earnings— 


9 Months Ended Jan. 31— 1945 1944 
Total production, ton ; 196,568 188,028 
Total sales, ton , 194,896 188,986 
Net profit from operation $4,386,617 $3,032,070 
Depreciation and depletion 1,383,029 1,238,510 
Federal taxes on income : 1,583,327 562,946 
Consolidated net profit si 1,420,261 1,230,614 
Dividends paid (‘preferred stock) 939,307 939,307 
Earned per share on common stock ae $0.50 $0.30 


Edward Bartsch, President, states: 

Consolidated balance sheet of the company and its subsidiaries as of 
Jan. 31, 1945, shows current assets of $7,777,753 and current liabilities 
of $2,549,802. 

On Jan. 31, 
its bank loans, leaving a balance outstanding of $2,500,000. 
$500,000 instalment is due on Aug. 1, 1945. 

Company has received clearance from the War Contracts Price 
Adjustment Board discharging it of any liability for excessive profits 
during the fiscal year ended April 30, 1944 under the Renegotia- 
tion Act. 

The company has arranged to purchase from Bioedel Donovan 
Lumber Millis its extensive timber Loldings and logging equipment 
located in Clallam County in the State of Washington. It is antici- 
pated that the acquisition of these timber lands and logging facilities, 
together with additional manpower which will be acquired, will assure 
the company of a sufficient supply of logs to permit the early re- 
opening of its mill at Shelton, Wash., which, due to a shortage of logs, 
has been closed since Augusc, 1943. The financing of this acquistion 
is now being arranged.—V. 161, p. 919. 


1945, the company paid the $500,000 instalment due on 
The next 


Republic Building Corp. (Colo.)—Bonds Called— 


All of the $834,000 outstanding first mortgage sinking fund cumula- 
tive income bonds due Nov. 1, 1949, have been called for redemption 
on March 1, next, at 100 and interest. Payment will be made at the 
International Trust Co., trustee, 635 17th St., Denver, Colo.—V. 139, 
p. 3489. 


Republic Steel Corp.—Stock Purchase Fund— 


The directors on Feb. 23 authorized the setting aside on April 2, 
1945, of $300,000 to the purchase fund for the purchase of 6% cumu- 





lative convertible preferred stock, in accordance with the company’s 
certificate of incorporation, as amended.—V. 161, p. 606. 
Richmond Fredericksburg & Potomac RR.—Earnings— 
January— 1945 1944 1943 1942 
Gross from railway $2,958,867 $3,252,947 $3,110,406 $1,667,532 
Net from railway 1,363,326 1,840,434 1,951,083 790,776 
Net ry. oper. income 208,504 307,875 339,037 316,429 


—V. 161, p. 606. 


Rio Grande Valley Gas Co.—Secondary Offering—A 
secondary offering of 397,778 shares of (v.t.c.) common 
stock (par $1) was made Feb. 28 by White, Weld & Co. 
at $1.37% a share. Concession to dealers was 1742 cents 
a share. The offering was heavily oversubscribed.— 
V. 158, p. 492. 


Rochelle Gas Co.—To Acquire Property— 
See Great Lakes Utilities Co. 


Rolland Paper Co., Ltd.—Redemption of Bonds— 


All of the outstanding first mortgage bonds, series A (serial 4° 
bonds due Nov. 1, 1945 and 1946, and 15-year sinking fund 4!2% 
bonds due 1951) have been called for payment on April 3, next, at 
102 and interest. Payment will be made at the Bank of Montreal in 
Montreal, Quebec, Toronto, Ottawa, Saint John, Halifax, and Van- 
couver, Canada, and in St. John’s, Newfoundland.—V. 152, p. 3826. 


(The) Ruberoid Co.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable March 26 to holders of record 
March 10. Payments last year were as follows: March 20, June 26 
and Sept. 25, 15 cents each; and Dec. 22, 80 cents.—-V. 160, p. 2443. 


Rutland RR.—Reorganization Plan Submitted to ICC 


A reorganization plan for the road was submitted to the Interstate 
Commerce Commission Feb. 21. 

The plan calls for new capitalization of $12,084,684 and proposes 
that: 

Holders of Rutland RR. first consolidated mortgage 42‘ bonds, 
due July 1, 1941, having a total claim in principal and interest of 
$1,288.49 a $1,000 bond, would receive for each $1,000 bond $409.54 in 
new first mortgage 4‘- 99-year bonds, and $878.95 in new (no-par) 
preferred stock which, for reorganization purposes is established at 
$100 a share. 

Ogdensburg & Lake Champlain Ry. first mortgage 4’, bonds, due 
July 1, 1948, having a total claim of $1,287.35 a $1,000 bond, would 
receive for each $1,000 bond $491.38 in new bonds and $745.51 in new 
preferred stock. 

In addition, holders of Ogdensburg & Lake Champlain bonds would 
be allocated $20,000 of Rutland Transit Co. stock, plus dividends of 
$22,000. 

Rutland-Canadian RR. first mortgage 4‘, bonds, due July 1, 1949, 
having a total claim of $1,283.33 a $1,000 bond, would receive for 
each $1,000 bond $327.57 in new bonds and $955.76 in new preferred 
stock. 

In addition there would be issued $442,529 of new no-par common 
stock to be exchanged on a share-for-share basis for present out- 
standing preferred. ‘ 

Present common stock holders would be disregarded. 

The statement declared that because the company now has in ex- 
cess of $1,500,000 in cash, no additional funds would be necessary for 
the reorganization, the effective date of which would be established 
as of Feb. 1, 1945.—V. 161, p. 706. 


Safe Harbor Water Power Corp.—Annual Report— 
Comparative Statement of Income for Calendar Years 











1944 1943 
Operating revenues__--- 2 _.-~ $3,643,902 $3,620,412 
Operating revenue deductions —__ 1,538,784 1,523,409 
Operating income : ee - : .~ $2,105,118 $2,097,003 
Other income___-_--- : Spe <A 1332 5,714 
Gross income__-_- in tte dae ean $2,112,450 $2,102,718 
Income deductions__--- 5 1,008,567 1,007,445 
Eg EE ene a eG a _. $1,103,883 $1,095,272 
Dividends on common stock__- ee ee 840,000 840,000 
Balance Sheet, Dec. 31, 1944 
Assets—Electric plant, $30,134,231; investment securities (at cost), 


$23,500; post-war refund of excess profits tax (including $19,261 in 
bonds), $27,172; cash in banks and on hand, $634,352; U. S. Treasury 
notes (at cost), $1,100,000; accounts receivable, $348,127; special 
deposits for taxes and other purposes, $70,003; sinking fund (‘cash 
deposited with trustee for redemption of bonds), $120,510; materials 
and supplies, $145,919; prepayments, $23,425; unamortized debt dis- 


count and expense, $1,017,642; other deferred debits, $332; total, 
$33,645,213. 
Liabilities—Common stock (300,000 shares, no par), $9,000,000; 


first mortgage sinking fund gold bonds, 4'2’% series due 1979, $19,- 
256,000; accounts payable, $80,272: dividends declared (payable Jan. 
15, 1945), $210,000; long-term debt to be retired or provided for 
through sinking fund within one year, $360,000; interest accrued on 
long-term debt, $73,560: Federal income and excess profits taxes 
accrued, $578,201; other taxes accrued, $152,383; other current and 
accrued liabilities, $35,582; deferred credits, $135,675; reserve for 
depreciation, $1,900,797; reserve for retirement annuities, $802; earned 
surplus, $1,861,942; total, $33,645,213.—V. 161, p. 146. 









Saguenay Power Co., Ltd.—Bonds Called— 

The i April 1, next, $334,000 
tstanding first mortgage 4'4% sinking fund bonds, series A, and 
$67,000 of outstanding first mortgage 4 sinking fund bends 
series B, at 104 and interest Payment of the series A bonds will be 
made at The Union Trust Co., trustee, Pittsburgh, Pa., or at the 
Central Hanover Bank & Trust Co., New York, N. Y¥., and payment 
of the series B bonds will be made at the Netional Trust Co., Ltd., 
Montreal, Canada.—V. 160, p. 2335. 


company has called for redemption 
i ¢ cink 


f 
0 Ju 


Savannah Electric & Power Co.—Sale of Control— 


See Engineers Public Service Co., above.—V. 161, p. 314 


Savannah Gas Co.—To Retire 3°4% Bonds and Serial 
Notes—Sales Approved— 


All of the outstanding first mortgage 3%4’. bonds due Jan. 1, 1966, 
have been called for redemption on March 31, next, at 107 and 
interest. Payment will be made at the Fulton National Bank of 
Atlanta, trustee, Atlanta, Ga. 

The company has also called for redemption on March 31, 1945, 
all of the outstanding serial notes due annually from 1946 to 1951, 


inclusive at 103 and interest. Payment will be made at The First 
Nationa! Bank of Chieago, trustee, Chicago, IIL. 
See also Savannah-St. Augustine Gas Co.—V. 161, p. 146. 


Savannah-St. Augustine Gas Co.—Acquisition— 


The Securities and Exchange Commission approved Feb. 24 the 
Savannah (Ga.) Gas Company’s plan to sell its properties and current 
assets for $2,205,000 to the Savannah-St. Augustine (Pla.) Gas Co. 

Savannah-St. Augustine is a new corporation organized by H. Han- 
sell Hillyer, President of the St. Augustine company. Savannah's 
property is to be merged into St. Augustine Gas under the name 
of the new company. 

Proceeds from the sale will be used by Savannah to redeem $1,000,- 
000 of 3%4% first mortgage bonds due in 1966 and $270,000 of 3'2 and 
4°. serial notes due from 1946 to 1951. 

Savannah is to be dissolved following transfer of its remaining 
assets to its parent, the American Gas & Power Co., or to the New 
York Trust, as trustee under American’s debenture agreement. 

M. K. Patterson of Suffern, N. Y., Vice-President of Savannah, re- 
cently told the SEC that Savannah could be operated to earn $150,000 
a year.—V. 161, p. 707. 


(E. H.) Scott Radio Laboratories, Inc., Il1l.—Stock In- 
creased—New Financing— 

This corporation has voted to increase its authorized capital stock 
to 400,000 shares of no par value from 6,081 shares. It expects to 
make a public offering of 225,000 of the new shares at a proposed 
price of $3.12'2 per share. 


Of the 225,000 shares, 148,150 will provide capital for expanding 
business needs, while 76,850 shares will be offered on behalf of 
present stockholders. 

Prmcipal underwriters will be Brailsford & Co. and Shillinglaw, 


Crowder & Co., Inc., both of Chicago, Il. 


Scotten, Dillon Co.—Earnings— 








Years End. Dec. 31 1944 1943 1942 1941 
Income from operations $163,264 $205,324 $329,842 $411,937 
Other income (net) 18,032 44,884 57,866 62,705 

Net inc. bef. inc. tax $181,296 $259,208 $387,708 $474,642 
Prov. for Fed. inc. tax_ 71,704 94,256 144,321 137,848 

Net income $109,592 $155,953 $243,387 $336,794 
Dividends paid 165,000 270,000 300,000 660,000 
Earnings per com, share $0.37 $0.51 $0.81 $1.12 


Balance Sheet, Dec. 31, 1944 

Assets—-Cash on hand and in banks, $714,599; U. S. Government 
Securities at cost (including accrued interest), $967,168; accounts 
receivable (less reserve of $9,168), $217,262; inventories, $1,447,990; 
property, plant and equipment (after reserve for depreciation of 
$436,950), $315,854; prepaid insurance, taxes and supplies, $31,610; 
total, $3,694,503. 

Liabilities—Accounts payable, $26,554; accrued taxes and expenses, 
$25,552; provision for Federal income tax (none required for excess 


profits tax), $71,704: capital stock ($10 par), $3,000,000; earned 
Surplus, $570,693; total, $3,694,503.—V. 160, p. 364. 

Servel, Inc. (& Subs.) —Earnings— 

Quarter Ended Jan. 31— 1945 1944 1943 
*Net profit ee h. OEY pe Sc ailh $429,110 $466,368 $350,588 
*Earnings per common share______ $0.24 $0.27 $0.26 


“After Federal taxes and other charges. tOn 1,726,926 shares.——-V, 


161, p. 707. 


Sears Roebuck & Co.—Secondary Distribution—Gold- 
man, Sachs & Co., on Feb. 27 effected a secondary dis- 
tribution of 40,000 shares of capital stock (no par) at 
$103 per share. Dealer’s discount $1.50. 


The stock was sold by members of the family of the late Julius 
Rosenwald, and a large part of the proceeds will be used for philane 
thropic purposes.—V. 161, p. 772. 


Securities Corporation General—5-Cent Com. Div.—~ 


The directors have declared a quarterly dividend of five cents per 
share on the common stock, par $1, and the usual quarterly dividends 
of $1.50 per share on the 6% cumulative preferred stock, and of $1.75 
per share on the 7% cumulative preferred stock, par $100, all pay- 
able April 2 to holders of record March 15. 

In addition to the quarterly distribution of five cents per share 
made on Dec. 20, last, an extra dividend ot five cents per share was 
also made on the same date. The only other payment in 1944 was 
another dividend of five cents on Oct. 20.—V. 160, p. 2444. 


Shawinigan Water & Power Co.—Calls Bonds— 

The company has called for redemption on April 1, 1945, all of its 
outstanding first mortgage-and collateral trust sinking fund 4%2‘, gold 
bonds, series A, due Oct. 1, 1967, at 102 and interest. Payment will 
be made at the Royal Bank of Canada, Montreal, Canada, at the 
Bank of the Manhattan Company in New York City, or at the Bank 
of Scotland in London, England.—vV. 161, p. 920. 


(H.) Simon & Sons, Ltd.—Extra Dividend— 


An extra dividend of 15 cents per share and an interim quarterly 
dividend of like amuunt have been declared on the outstanding 30,050 
shares of commen stock, no par value, both payable March 29 to 
holders of record March 2. An extra of 15 cents per share was also 
paid on March 31, last year.—V. 159, p. 2311. 


(Howard) Smith Paper Mills, Ltd.—Initial Dividend—~ 


An initial dividend of 25 cents per share has been declared on the 
common stock, payable April 30 to holders of record March 31.—~ 
¥. 161; 2. T73. 


Solar Aircraft Co.—Co-Registrar Appointed— 


The Guaranty Trust Co. of New York: has been appointed coe 
registrar for the common stock, $1 par value.—V. 161, p. 315. 


Solar Manufacturing Co.—Registers with SEC— 


The company has filed a registration statement with the SEC for 
50.000 shares of common steck. The shares are issued and cutstanding 
and do not represent new financing. The underwriting group is headed 
by Van Alstyne, Noel & Co. Others will be filed by amendment, as 
will the offering price to the public. 

The 506,600 shares are being suid by Otto Paschkes and Paul Hepenyl, 
President and Executive Vico-President, respectively, of the company.—~ 
¥. 262, BP, 210s 
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South Carolina Power Co.—Earnings— 
Period End. Jan. 31— 1945— Month—1944 1845—12 Mos.—1944 











Gross revenue _____--- $150,620 $691,549 $8,093,989 $7,314,747 
Operating expenses 276,760 385,006 4,452,687 3,996,052 
Deprec. & amortization 58,200 43,917 636,387 521,823 
Provision for taxes-_- 169,751 168,373 1,803,676 1,562,923 
Gross income __---- $145,209 $94,253 $1,201,240 $1,233.949 
Interest, etc., deductions 122,651 53,010 727,661 647,930 
Met income ......<.. $23,259 $41,243 $473,579 $586,020 
Divs. on pfd. stock___- tnt 14,287 157,152 171,438 
IN oi ccdeialacminatel $23,259 $26,957 $316,427 $414 582 


-V. 161, p. 707. 
South Penn Oil Co.—Acquires 97,625 Shares— 


As the result of an offer made recently, company announced on 
Feb. 27 that it had purchased 97,625 shares of its capital stock at an 
average price of $46.44 per share. The company stated that about 
50,000 additional shares were tendered but that they were refused 
because the price was too high. 

A special meeting of stockholders will be called in the near future 
to approve the expenditure of more than $4,500,000 necessary to retire 
the stock purchased.—V. 160, p. 1023. 


Southern Colorado Power Co.—Accrued Dividend— 

The directors have declared a dividend of $1.25 per share on 
account of accumulations on the 7‘c cumulative preferred stock, par 
$100, payable March 15 to holders of record Feb. 28. A similar 
distribution was made on Dec. 15, last, which compares with $1 per 
share in preceding quarters. Arrearages as of Dec. 16, 1944, amounted 
to $37.50 per share.—V. 160, p. 2654. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Jan. 31— 1945—-—-Month—1944 1945—-12 Mos.—-1944 











syross revenue ___--_- $721,336 $678,999 $7,617,215 $7,358.016 
Operating expenses_- 295,531 261,389 3,158,924 2,814,253 
Prov. for deprec. and 
amortization —_ ~~~ " 64,121 54,208 746,429 755,967 
Provision for taxes____ 245,754 251,862 2,444,083 2,565,121 
Gross income —_---- $115,930 $110,240 $1,267,779 $1,222.675 
Int. & other deducts._ 21.851 21,502 258,471 237,364 
eae $94,079 $89,438 $1,009,309 $985,310 
Divs. on pfd. stock_--- 34,358 34,358 412,296 412,296 
Balance ae $59,721 $55,080 $597,013 $573,014 


—V. 161, p. 707. 


Southern Natural Gas Co.—Partial Redemption— 


The company has called for redemption on April 1, next, $108.000 
of outstanding first mortgage pipe line sinking tund bonds, 314% 
series, due 1956, at 102% and interest. Payment will be made at the 
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York, 
N. Y.—V. 16], p. 468. 


Southern Pacific Co.—Earnings of Company Only— 


January— 1945 1944 1943 1942 
Gross from railway__-- $40,454,801 $40,023,740 $33,006,955 $23,820,370 
Net from railway_- 11,015,218 11,959,650 11,630,087 7,838,081 
Net ry. oper. income--- 2,953,189 3,646,334 5,576,066 4,834,350 
—V. 161, p. 773. 

Southern Ry.—Earnings— 

January— 1945 1944 1943 1942 
Gross from railway... $22,519,462 $21,072,791 $19,277,012 $13,064,260 
Net from railway___-_-- 8,751,802 8,431,229 8,862,456 4,437,740 
Net ry. oper. income-_-- 2,578,525 2,665,996 2,836,530 2,645,603 

Period— —wWeek End. Feb. 21—- -—Jan.1 to Feb. 21— 

1945 1944 1945 1944 


$6,964,368 $6,709,774 $50,246,962 $47,884,482 
Week Ended Feb. 14 Jan. 1 to Feb. 14 
1945 1944 1945 1944 

$6,779,925 $6,645,178 $41,698,948 $41,174,708 


Gross earnings----~-.- 


Period— 
Gross earnings 
—V. 161, p. 921. 


Southern Utah Power Co.—Redemption of Bonds— 


The company has called for redemption on May 1, next, all of its 
outstanding first mortgage 542% sinking fund bonds, series due 1960, 
and series A, due May 1, 1960, at 103%, and interest. Payment will 
be made at the Bank of New York, trustee, 48 Wall St., New York, 
N. Y.—V. 151, p. 567. 


(A. G.) Spalding & Bros., Inc. — Listing of Common 


The New York Stock Exchange has authorized the listing of 88,000 
additional shares of common stock (par $1), upon notice of issuance 
in exchange for preferred stock pursuant to the right of exchange 
of the holders of 22,000 shares of preferred stock, making the total 
amount applied for listing 528,003 shares of common stock. See 
also V. 161, p. 921. 


Sprague Electric Co., North Adams, Mass.—Registers 
With SEC— 


A registration statement covering 130,000 shares of common stock 
has. been filed with the SEC by the company, designers, engineers 
and manufacturers of electric and electronic components. 

Of the shares ‘registered, 50,000 are to be sold by the company and 
80,000 would be made available by about 23 present stockholders to 
provide enough shares to establish an open market. Proceeds of the 
sale of the company’s shares would be used to retire 2,274 out- 
standing shares of 6% preferred stock ($100 par) and to increase 
vorking capital. 
werhe pay is expected to be underwritten by F. S. Moseley & Co. 
of Boston. 


(A. E.) Staley Mfg. Co.—35-Cent Common Dividend— 


The directors have declared a quarterly dividend of 35 cents per 
share on the common stock, par $10, payable March 20 to holders 
of record March 10. Payments of 50 cents each were made on June 10 

nd Dec. 9, last year. 

The usual eueatete dividend of $1.25 per share on the $5 preferred 
stock, no par value, was also declared, payable March 20 to holders of 
record March 10.—V. 160, p. 2444. 


Standard Brands, Inc.—Acquisition— 


The corporation has acquired the issued and outstanding stock, com- 
prising 1,000 shares of $100 par value each of Fleischmann Ecua- 
toriana, Inc., a Delaware corporation, which was organized Nov. 20, 
1944. P : 

It is proposed that the new company will engage in the business 
of manufacturing and distributing food products, primarily in Ecuador. 
—V. 161, p. 468. 


Standard Power & Light Corp.—Plans Approved— 


The SEC has approved two plans providing for compromise of 
claims against Standard Power & Light Corp. by its subsidiary, Stand- 
ard Gas & Electric Co., and for dissolution of Standard Power. The 
latter is top holding company in the Standard Gas & Electric Co. 

stem. : 

a plans are contingent upon approval by Federal District Court 
at Wilmington, Del., as well as approval by the court of the Re-Cap 
plan of Standard Gas which was approved by the Commission last 
November. : 

Under the joint plan Standard Power will transfer to Standard Gas 
all its assets except such sums as will be necessary to pay costs of 
the transactions and for its own liquidation. Standard Gas in turn 
will transfer to Standard Power 567,581 shares of its new common 
stock, constituting 11% of the aggregate of 5,159,826 shares which 
will then be outstanding. 

Subject to approval of the Delaware court, which appointed him 
special trustee for Standard Gas, Daniel G. Hastings will consent 


to the dismissal without costs of his pending suit against Standard 


Power. In addition Standard Power and Standard Gas will exchange 
general releases. Standard Power wil! pay to Mr. Hastings as trustee 
$25,000 in settlement of the suit. 


The proposed agreement will result in an increase of 139,693 shares 
of new capital stock to be issued by Standard Gas under its amended 
Re Cap plan. Under the present plan Standard Power as holder of 
certain securities of Standard Gas, would have received $296,716 in 
cash and certain operating company securities now in the portfolio 
of Standard Gas for its holding of $973,000 Standard Gas deben- 
tures and would also have received 427,888 shares of new common of 
Standard Gas, constituting 8'2‘ of the aggregate of 5,020,134 shares 
then to be outstanding for its holdings of 40,751 shares of Standard 
Gas $7 prior preference stock. Under the joint plan Standard Power 
ae to take all common stock as its participation in the Re-cap 
plan. 

. Under its proposed liquidation plan Standard Power will distribute 
the 567,561 shares of new common stock of Standard Gas which it 
will receive as follows: 142 shares for each share of Standard Power 
preferred and all accumulated unpaid dividends thereon; 4.8 shares 
for each 100 shares of Standard Power common and also 4.8 shares 
for each 160 shares of common stock series B. In addition 5,158 shares 
of the new common of standard Gas will be distributed by Standard 
Power to H. M. Byllesby & Co. in accordance with an agreement as 
to distribution of assets.—V. 160, p. 1744. 


Staten Island Rapid Transit Ry.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway_-._- $478,385 $383,090 $323,657 $160,967 
Net from railway_____ 152,270 187,857 148,967 14,406 
Net ry. oper. income. 67,857 109,319 82,749 *12,819 


*Deficit.—V. 161, p. 606. 


Stevens Hotel, Chicago—Sale Completed— 


With the transfer of a $3,000,000 check, ownership of the Stevens 
Hotel on Feb. 16 passed from interests headed by Stephen A. Healy, 
Chicago contractor, to a group headed by Conrad N. Hilton, Los Ange- 
les hotel operator. Title was transferred from the Avenue Hotel Corpo- 
ration of which Mr. Healy is President, to the Stevens Hotel Corpora- 
tion, headed by Mr. Hilton. The sale price was $7,500,000. 


Mr. Hilton said that the Stevens, as the largest hotel unit in the 
world, would be the principal unit in the Hilton group. Robert P. 
Willford, who has been managing director of the Roosevelt Hotel 
in New York will become Vice-President and Managing Director of the 
Stevens. He will move to Chicago immediately, 


Henry L. Ludwig, formerly with the executive offices in Los Angeles, 
will become Controller of the Stevens and will hold the position of 
Controller of Hilton hotels as well. 

Among the directors of the Stevens Hotel Corporation are: Mr. Hil- 
ton; Herbert L. Stern, Lawrence Stern & Co.; L. Boyd Hatch, Execu- 
tive Vice-President, Atlas Corporation; W. J. Friedman, Chicago attor- 
ney; David Baird, Vice-President, Marsh & McLennan; Mr. Williford, 
Mr. Ludwig, Robert E. Straus, Vice-President, American National Bank 
& Trust Co., and Frank Freeman, Vice-President of Paramount Pic- 
tures, Inc. 


In addition to interests previously reported as associated with Mr. 
Hilton, the Atlas Corporation, of which Floyd Odlum, New York, is 
President, and A. R. Glancy, Detroit, former General Motors execu- 
tive, participated in the purchase. (Chicago ‘“Tribune.’’)—V. 161, 
p. 707. 


Stewart-Warner Corp.—Glore a Director— 


Charles Foster Glore, partner in Glore, Forgan & Co., investment 
bankers, has been elected a director, succeeding Gardiner Symonds, 
resigned.—V. 161, p. 147. 


Sunray Oil Corp.—Secondary Offering—Blyth & Co., 
Inc., on Feb. 23 made a secondary offering of 4,000 shares 
of 412% cumulative convertible preferred stock (par 
$40) at $4214 a share. Concession to dealers was 70 
cents a share.—V. 160, p. 2654. 


Sylvania Industrial Corp. (& Subs.) —Earnings— 





Years Ended Dec. 31— 1944 1943 
IPED MEIIINS . ciccacadiicccmewnicnesccubanccen S250 Seas 
Depreciation of plant and equipment__________ 508,310 504,316 
Amortization of rights, patents and processes__ 206,668 206,668 
*Provision for Federal and State taxes________ 700,000 1,200,000 

ee eee eee eee ee $848,623 $937,426 
aS I rare aa ese ES ae a 623,640 623,640 
Average number of shares outstanding________ 415,760 414,927 
(we SCO Ue ee Se ee eee $2.04 $2.26 


“Federal excess profits tax not deemed to be assessable in 1944. 
Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks and on hand, $2,710,466; U. S. Treasury 
securities, $3,980,850; customers’ accounts reecivable (less reserve), 
$606,797; miscellaneous accounts receivable (less reserve), $24,721; 
merchandise, materials and supplies, $1,181,852; prepaid expenses and 
deferred charges, $48,112; investments and advances, $570,045: land, 
buildings, machinery and equipment (after reserve for depreciation of 
$5,841,321), $4,133,050; rights, patents and processes (less amortiza- 
tion), $1,868,214; total, $15,144,107. 


Liabilities—Accounts payable and accrued expenses, $809,793; pro- 
vision for Federal and State taxes, $861,862; capital stock (437,816 
shares, no par), $7,146,805; stock reacquired and held in treasury 
(22,056 shares, at cost), Dr387,260; paid-in surplus, $603,420; earned 
Surplus, $6,089,487; total, $15,144,107.—V. 161, p. 247. 


Tacony-Palmyra Bridge Co.—No Common Dividend— 


The directors on Feb. 20 declared a dividend of 20 cents per share 
on the class A stock, no par value, payable March 31 to holders of 
record March 15. No action was taken on the common stock, on 
which 75 cents each was paid on Sept. 30 and Dec. 30, 1944. Last 
year the company paid the following dividends on the class A stock: 
March 31 and June 30, 20 cents each; Sept. 30, 35 cents, and Dec. 30, 
75 cents. 


The usual quarterly dividend of $1.25 per share on the 5% preferred 
stock, par $100, was also declared, payable May 1 to holders of 
record March 17.—V. 161, p. 468. 


(James) Talcott, Inc.—Earnings— 





Year Ended Dec. 31— 1944 1943 
Se te chert as pw ee dein seo nee ne een eesainatne te de tan eniatile $789,965 $895,487 
SE II ic de cater ch ttn he <i tector stn as anise inane ane 441,000 481,000 

EE ee ae eee a $348,965 $414,487 
Non-recurring income (net)----------------- fF 


The total 1944 net income is equal to $1.74 per share on the 322,056 
shares of common stock outstanding after the regular dividend re- 
quirements of $2.75 and a provision for a participating dividend of 
approximately $1.34 on the 5'2‘c participating preference stock. Net 
income for 1943 was equal to $1.03 per share on the common stock 
outstanding after the regular preference stock dividend. 


Participating Dividend— 

The directors on Feb. 21 declared a participating dividend of 
$1.3469 per share and the usual quarterly dividend of 68°4 cents per 
share on the 542% participating preference stock, par 350, and also 
the regular quarterly dividend of 10 cents per share on the common 
stock, par $9. all payable April 1 to holders of record March 15.— 
V. 160, p. 2190. 


Tampa Electric Co.— Secondary Offering — Paine, 
Webber, Jackson & Curtis completed a secondary offer- 
ing of 5,500 shares of capital stock (no par) after the 
close of buciness Feb. 26 at a price of $285, per share.— 
V. 161, p. 707. 





Taylor-Wharton Iron & Steel Co.—30-Cent Dividend— 


The directors on Jan. 19, last, declared a dividend, out of current 
net profits, of 30 cents per share on the capital stock, no par value, 
payable March 8 to holders of record Feb. 26. A like amount was dis- 
bursed on April 14, July 14, Oct. 10 and Dec. 8, 1944.—V. 161, p. 468. 


Telephone Bond & Share Co.—35-Cent Preferred Div.. 


The directors on Feb. 21 declared a dividend of 35 cents per share 














on the 7‘c ist preferred stock, par $100, payable March 15 to holders 
of record Feb. 28. Payments last year were as follows: March 15, 
June 15 and Sept. 15, 35 cents each; and Dec. 15, $1.45.—V. 160, 
p. 2336. 

Texas & Pacific Ry.—Earnings— 

Month of January— 1945 1944 
Operating revenues________-_-_-- Pe re ee $6,984,974 $6,512,731 
Operating -expenses.___...........-. deed 3,773,040 3,770,226 
ee . SO. I attietiantcndies Hoc ceineenen 2,239,867 2,017,225 

Railway operating income__-_-___.._---_--_. $972,067 $725,280 
Equipment rentals (net Dr)__________--__-- 205,486 170,844 
Joint facility rentals (net Dr)__._-_-=---~-___ 12,214 4,915 

Net railway operating income______ ie . $754,367 $549,528 
Other income... ..._.._- idheetitaleodiaa 68,982 62,776 

Total income___-_-_- = als etiteicteid $823,349 $612,297 
Miscellaneous deductions dh esenie ae a 6,144 5,160 
Pixed. charges.............-.. * sence = 281,250 295,841 

nn. Coie meine watinnoiatniee tie $535,955 


$311,296 
—vV. 161, p. 608. 


Thermoid Co.—Listing of Additional Convertible Pre- 
ferred Stock— 


The New York Stock Exchange has authorized the listing of 4,0 
additional shares of conv. pref. stock (par $10), which are to be issue 
and sold to a wholly-owned subsidiary, Thermoid of California, Inc., 
and which shares are to form a part of the consideration for the 
purchase by Thermoid of California, Inc., of a portion of the fixed 
assets of Grizzly Manufacturing Co.—V. 161, p. 468. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. : 








Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 
Period End. Jan. 31— 1945— Month—1944 1945—7 Mos.++-1944 











Total oper. revenue____ $1,660,774 $1,590,713 $11,980,414 $11,263,915 
Total oper. expenses___ 1,490,639 1,232,180 9,548,017 8,343,895 
TOUS) tABOR Sacockaccu 200,159 183,646 1,323,354 1,311,489 
Total oper. income __ *$30,024 $174,888 $1,109,043 $1,608,531 
Total non-oper. income 4,224 2,896 25,151 - 21,061 
Total gross income__ *$25,800 $177,783 $1,134,195. $1,629,591 
Total deductions __-__ 171,093 173,296 1,199,859 1,233,693 
Total combined net 
income or loss (ry. 
Oe Ge) a6 cde *$196,893 $4,486 *$65,665 $395,898 
*Loss. 


Note—The above figures do not include any provision for income or 
excess profits taxes.” 


Stockholders to Vote on Amendments to By-Laws— 


The directors recently amended the by-laws of the corporation to 
change the fiscal year of the company, beginning Jan. 1, 1945, to a 
calendar-year basis, and to provide for the holding of annual meetings 
on the second Wednesday of November, 1945, and thereafter on the 
second Wednesday in May. . 

The amendments also specified that each director should hold office 
for a year, except that each director elected at the annual meeting 
in November, 1945, should retain his post until his successor has been 
named in May, 1946. 

The directors declared that the amendments accomplished “‘the same 
result as could be achieved if a special meeting of stockholders were 
called pursuant to the requests of certain stockholders.”’ . 

The directors further explained that the change in the corporation’s 
fiscal year had been made to meet requirements of the Public Service 
Commission. “ae? , 

At a regular meeting of the directors held on Feb. 27, the board 
directed that a special meeting of stockholders will be held on March 
28 for the purpose of voting upon amendments to the by-laws re- 
quested by certain stockholders.—V. 161, p. 774. ba attr 


Thompson Starrett Co., Inc.—Earnings— 


9 Months Ended Jan. 31— 1945 1944 
DOE - NG so ste iti ecces ee a $192,346 $91,554 
—vV. 160, p. 2445. i , 

Tide Water Associated Oil Co.—Earnings— 

Calendar Years— *1944 1943 
Net income after all charges and estimated 

Federal income taxes_........2....-...... $17,787,200 $12,652,640 
Earnings per common share_______--_____--__ $2.43 $1.98 


*Tenative figures.—V. 161, p. 608; V. 160, p. 2008. 


Todd Shipyards Corp.—Larger Distribution— 


The directors have declared a dividend of $1.25 per share on the 
no par value common stock, payable March 10 to holders of record 
March 2. This compares with $1 per share paid each quarter during 
1944.—V. 160, p. 771. 


Tonopah Mining Co. of Nevada—Extension— . 


The SEC on Feb. 8 announced the issuance of an order under the 
Investment Company Act of 1940 further extending to April 1, 1945, 
the temporary exemption of the company from the Act, pending final 
decision by the Commission.—V. 160, p. 671. 


Traylor Engineering & Mfg. Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., 
Philadelphia, Pa., will until 12 o’clock noon on March 23, 1945, receive 
bids for the sale to it for account of the sinking fund of a sufficient 
number of shares of preferred stock to exhaust the sum of $10,006, 

All stock accepted by the sinking fund is to be presented for pay- 
ment and cancellation as of April 1, 1945. The dividend due on that 
date has been declared and will be paid by the company on stock ac- 
cepted. Therefore, offerings should be made at a figure which does not 
include accrued dividend.—V. 159, p. 1081. 


Underwood Corp.—Proposed New Name— 
See Underwood Elliott Fisher Co. below. 


Underwood Elliott Fisher Co.—To Change Name— 

Philip D. Wagoner, President, announces that the stockholders at 
their yearly meeting on March 22 will be asked to approve a change 
in the company’s corporate name to Underwood Corporation and to 
amend the certificate of incorporation to eliminate all mention of the 
series B preferred stock, none of which is outstanding.—V. 161, p. 774. 


Union Light & Power Co. (Mass.)—Merger— 
See Worcester Suburban Electric Co.—vV, 124, p. 2283. 


United-Carr Fastener Corp.—1943 Renegotiation— 


The corporation has completed renegotiation of war contracts for 
1943 and a net refund of $278,406 was made to the Government, 
This settlement reduced dollar sales volume for the year by $707,526, 
but had no effect on net profits or surplus.—V. 160, p. 2336. 
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Union Pacific RR. (& Leased Lines)—Earnings— 


(Excluding offsetting accounts between the companies) 


Month of January 1945 1944 
Railway operating revenues._..—.--~...--.---- $39,778,051 $38,233,411 
Railway operating expenses_..._-~~------------- 26,634,211 27,505,971 
=Taxes a a 9,461,637 7,469,083 
Equip. and joint facil. rents (net charge)-.-- 837,998 895,893 

Net income from transportation operations.. $2,844,205 $2,362,464 
Income from investments and other sources--- 1,168,259 1,081,698 

etal incoewe.......c.« Se ee $4,012,464 $3,444,162 
Fixed and other charges-__.._-.....----~---- 1,137,597 1,175,007 

Net income from all sources__.-.....------- $2,874,867 $2,269,155 
om 

Includes Federal ine. and excess prof. taxes 7,500,000 5,500,000 


e-V. 161, p. 708. 


United Corp.—Annual Report—Wm. M. Hickey, Presi- 


dent, states: ; 
Corporation’s ineome for 1944 includes a special dividend of $606,622 


received by the corporation on the capital stock of United Gas Im- 
provement Co. 
Furthermore, the income for 1944 includes also $2,422,488 received 


by the corporation on 2,018,740 shares of common stock of Philadelphia 
Electric Co., which were delivered or deliverable out of the corpora- 
tion’s portfolio in December 1944 under the Plan for Exchange 

However, as a result of the retirement of 1,122,190 shares of the 
corporation’s $3 cumulative preference stock under the Plan for Ex- 
change, the annual dividend accruais on preference stock outstanding 
will be reduced by $3,366,570; which amount more than offsets the 
reduction in the corporation's dividend receipts following the disposi- 
tion of the common stock of Philadelphia Electric Co. 


Reduction of Preference Siock Through Exchange Plan 


The most important step taken by the Corporation during 1944 was 
the plan for exchange whereby 2,018,740 shares of the common stock 
of Philadelphia Electric Co. and $6,757,580 in cash were exchangeable 
for 1,122,190 outstanding shares of the corporation’s $3 cumulative 
preference stock. The plan for that exchange became effective on 
Dec. 5, 1944, with the approval of the Securities and Exchange Com- 
mission and under the direction of an order of that Commission, as a 


major step to comply with the Commission order of Aug. 14, 1943 
requiring the corporation to change its capitalization to a single class 
of common stock and to cease to be a holding company. The plan 


was approved by the Commission as the result of proceedings before 


it ~which extended over several months, and during which the plan 
was modified in certain respects 
The plan for exchange was oversubscribed by Dec. 19, 1944. As @ 


result, practically all of the corporation’s holders of the common 
stock of Philadelphia Electric Co. were deliverable to approximately 
6.500 holders of the corporation's preference stock, which will result 
in the reduction of the outstanding shares of the preference stock by 
about 45%. 

Further Steps to Comply with Holding Company Act 

The SEC has extended to Aug. 13, 1945 the period during which 

the corporation shall comply with the Commission’s order of Aug. 14, 
1943, under Section 11(b)(2) of the Public Utility Holding Company 
Act, by which the corporation is directed to change its capitalization 
to a single class of common stock and to cease to be a holding com- 
Jany. 
5 Tne directors have been diligently engaged in the formulation of 
plans to complete compliance with the Commission’s order of Aug. 14, 
1943. Following the successful outcome of the plan, by which prac- 
tically all of the shares of common stock of Philadelphia Electric Co. 
were exchanged for about 45’, of the outstanding shares of the 
corporation’s preference stock, a further plan for the exchange of 
151,655 shares of preference stock for 303,310 shares of the common 
stock of Delaware Pawer & Light Co. and $5 per share in cash has 
been submitted to the SEC for its approval. If this second plan is 
successfully consummated, the number of outstanding shares of pref- 
erence stock will have been further reduced, and voting securities of 
another statutory subsidiary will have been eliminated from the cor- 
poration’s portfolio. 

It is recognized by the board of directors that full compliance with 
the requirements that the corporation eliminate its preference stock 
and dispose of assets found by the Commission to be unretainable 
under the Act, may not be feasible through the exchange method alone. 
It may be necessary, therefore, to propose others steps for the elimi- 
mation of th remaining shares of preference stock, and for the divest- 
ment of securities found to be unretainable by the corporation under 
the Holding Company Act. 


Income Account for Calendar Years 








ZIncome— 1944 1943 1942 1941 
Dividends -. +$5,624,773 $4,494,999 $4,332,441 $7,454,715 
Int. from U. S. Gov. 

securities 10,575 2,116 Se ae 
Profit from investm’t 

securities 1,093 20,933 Dr233,115 Dr317,450 
eee $5,636,441 $4,518,048 $4,101,956 $7,137,265 

Current expenses 261,831 284,071 286,058 280,886 

Taxes other than inc. 
taxes . ‘ 36,718 35,284 22,896 45,165 

¢Prov. for Fed. inc. tax 322,020 249,894 ell 
Net income $5,015,873 $3,948,799 $3,553,145 $6,811,214 

Preferred divs. paid ___ 3,110,874 2,488,699 7,466,097 *1,866,523 
*Of which $1,786,396 charged to earned surplus and $80,127 


charged to capital surplus. tIncludes special dividend of $606,622 re- 
ceived on capital stock of United Gas Improvement Co. and $2,422,488 
received on 2,018,740 shares of common stock of Philadelphia Electric 
Co. iNo provision required for excess profits taxes. 


Balance Sheet, Dec. 31, 1944 
Assets-— 


Investments in stocks of corporations— 
Columbia Gas & Electric Corp. common__ 
Delaware Power & Light Co. common____ 
Wiagara Hudson Power Clrp. common____ 
Wiagara Hudson Power Ccrp. ‘‘B” option 

a Si AS A AT 
Public Service Corp. of New Jersey com, 
United Gas Improvement Co. capital stock 
American Water Works and Electric Co., 

comomn fashions EE aE! Ha 
Commonwealth & Southern Corp. common 
Commonwealth & Southern Corp. option 


Shares Held 
(2,410,856 shs.) $18,985,491 
(303,311 shs.) 4,582,138 
(2,333,107 shs.) 16,915,026 


145,530 
40,693,553 
10,852,427 


(1,493,789 shs.) 
(606,622 shs.) 


(63,002 shs.) 
(1,798,270 shs. ) 


716,648 
3,371,756 


ad al col ati te oases eniamesihipciedaecionsadeem —_ — 188,4 
Consolidated Edison Co. of New York, Inc. en 
SERED TE VERE Dag oe (203,900 shs. ) 4,460,312 
woneeniotes oe Electric Light and Power ; er 
i re, Ce (33,175 shs.) 2,090,025 
Lehigh Coal and Navigation Co. capital aoe i 
WO one die ien ss- pays “ee (48,705 shs.) 176,556 
Philadelphia Electric Co. common a (3,334 shs. ) 66.685 
United States Government securities sacl lecaseanet “¥ 8,099,900 
Assets to be exchanged by exchange agent under plan - 2,929,233 
REELS LE ae Lou 2.193.275 
aetal .25 Ry INNS ics niciasiscce pda 2 teense ebaigleasitdionhnk urtatinin ove $116,466,992 
. Liabilities—- 
3 cumulative preference stock (stated value $5) 6,832 
: ; =" a as A ,611 
Common stock (stated value $1 BOP sDale) W ecidine aoa a Sa 492 
Accrued costs of exchange plan lil den iagebal 51,795 
Accrued taxes other than income tax tensity: “ 31.280 
Federal income tax accrued____ deine ? 320,000 
Liability to holders of 69,739 shares of preference stock ; 
accepted for exchange___ a cia sbiaacedane helices Shia: 2,929,233 
Capital surplus arising from reduction o: Stated value of v3 
preference stock: —__-____ Aig Paine oh 61,493,498 
Other capital surplus... ~ _--- 24,127,838 
Earned surplus _..__.______ me Es __-. 6,151,245 
EARS Se ~_---.$116,466,992 


To Become An Investment Firm— 
It is still the invention of the corporation to function as an invest- 


the SEC at a 


excr. ange 


told 


William 
corporation 


M. Hickey, 
second plan of 


President 


hearirgs on the 


ment company 
continuaticn of 


Under this plan United proposes to exchange two shares of DelaWa:e 
Power & Light Co. common and $5 cash for each Share of its out- 

anding $3 preference stock and accumulated dividend 

United was directed by the Commission in August, 1943, to capitalize 
on a single stock basis and to cease functioning as a holding com- 
pany. Mr. Hickey said United would file additional plenr hetore next 
August which he hoped would complete compliance with the Commis- 
sion’s 1943 order 

The company, he testified, does not at present own any securities, 
aside from stock of Delaware Power & Light, which could be readily 
distributed to stockholders No distribution of United’s holdings in 
Consolidated Edison Co. of New York and Consolidated Gas of Baiti- 
more, which have an aggregate market value in excess of that of 
Delaware Power, is being considered, Mr. Hickey said V. 161, p. 507 


United Electric Rys. Co., Providence, R. I.—-Tenders 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of March 7, 1945, receive bids for the sale to it of gen- 
eral and refunding mortgage 5’. bonds, series A, and general and 
refunding mortgage 4’. bonds, series B, due Jan. 1, 1951, to an 
amount sufficient to exhaust the sum of $213,905, at prices not ex- 
ceeding 105 and interest for the series A bonds and not exceeding 101 
and interest for the series B bond V. 158, p. 199. 


United Illuminating Co. of N. H.—Secondary Offering 
—Bear, Stearns & Co. and Hincks Bros. & Co. made a 
secondary offering Feb. 20 of a block of 5,730 common 
shares (no par) at $44%4 a share, with a concession of 
$1 a share to recognized dealers.—V. 158, p. 2297. 


United Light & Power Co.—Rehearing Sought— 


Otis & Co., Cleveland, haz 
rehearing of its recent decision 
of United 

The plan called for distributicn of assets 
stockholders on a basis of 94.52 and 5.48‘-, 
a preferrea stockholder, contended the plan was 
Court’s 5-to-3 decision affirming the l 


general 
attempt to determine whether the actual division was in 
portion. 


Court for a 
liquidation 


asked he U. S 
which upheld 


Supreme 
a plan of 


to preferred and common 
respectively. Otis & Co 
unfair The Supreme 
ararngement did not 
proper pro- 


Otis & Co. asked that the rehearing be devoted to a determination 
of the question of proportion V. 161, p. 774 

United Light & Railways Co.—Admited to “When- 
Issued”’ Dealings 

The new common stock (par $7) has been admitted to “‘when issued”’ 


dealings on the New York Curb Exchange The stock is to be dis- 
tributed to stockholders of the United Light & Power Co. pursuant 
to the plan for the final liquidation and dissolution of said corporation 


approved by the SEC on April 5, 1943. The plan provides for the 
reclassification of the present commun stock of United Light & Rail- 
ways Co. and the distribution of the new common stock to the stock- 
holders of United Light & Power C». on the basis of five shares of 
new Railways common for each share of Power Co. preferred stock 
and 1/20 of a Share ot new Railways common for each share of A or B 
common stock of Power Co V. 161, p. 921. 


United Merchants & Manufacturers, Inc.—Splits Up 
Common Stock—- 


The directors on Feb. 20 provided for the splitting-up of the com- 
mon stock at the rate of two shares for each share presently issued 
by directing the issuance on March 7, 1945, of one additional] share 
of stock for each share held by holders of record at the close of 
business on Feb. 28, 1945. This action was taken in conjunction 
with the increase in the number of authorized shares of common 
stock which was approved by the stockholders at the annual meeting 
held on Feb. 14, 1945. 

The directors also declared a quarterly dividend of 30 cents per 


share on the common stock on the split-up basis payable on March 13, 

1945, to holders of record at the close of business on March 7, 1945. 

On the present common stock, the company paid quarterly cash divi- 

dends of 50 cents each on March 13, June 13, Sept. 13 and Dec. 13, 

1944. A 10%, stock distribution was also made on May 15, last year. 
¥Y., 36%, BB. TTS, 


United Piece Dye Works, Lodi, N. J.—Acquisition— 


It is reported that this corporation has acquired a factory building 
in Los Angeles, Calif., and will open operations there next fall. The 
capacity of this plant will, it is stated, amount to 2,000 pieces of 
finished goods daily.—-V. 159, p. 2679. 


United States Gypsum Co.—1943 Renegotiation— 


The company’s renegotiation proceedings for 1943 resulted in a net 
payment to the Government of $7,473, which had no material effect on 
profit and loss for that year and so was charged to expense during 
1944, the company reported. Of a total of $14,199 recovered by the 
Government, $6,726 was listed as reduction in post-war refund of 
excess profits taxes.—V. 160, p. 2655. 


United States Steel Corp.—Signs Pact with CIO— 


Completion of a new labor agreement, including the establishment 
of a three-man board of conciliation and arbitration to settie griev- 
ances, wes announced Feb. 17 by the corporation and the United Steel 
Workers of America (CIO), 

Five steel-producinz subsidiaries of the cerporation are affected by 
the contract. Negotiations for the contract began in December, 1943. 
V. 161, p. 609. 


Utah Power & Light Co.—Partial Redemption— 


There have been called for redemption on Apri! 1, next, $1,000,000 


of first mortgage 3%4‘7 bonds due 1968 at 1007, and interest. Pavy- 
ment will be made at the Guaranty Trust Co., corporate trustee, 140 
Broadway, New York, N, Y.—V. 161, p. 775. 

Utah Ry.—Earnings— 

January 1945 1944 1943 1942 
Gross from railway $118,087 $141,634 $131,818 $126,209 
Net from railway 28,582 35,309 35,235 34,788 
Net ry. oper. income 17,097 14,669 18,294 16,430 

-V. 161, p. 609. 

Vick Chemical Co. (& Subs.)—Earnings— 

6 Mos. End. Dec. 31— 1944 1943 1942 1941 
*Net profit $1,866.564 $1,867,795 $1,690,126 $1,827,101 
Earns. per cap. share $2.75 $2.75 $2.48 $2.68 

*After taxes, depreciaticn, and other charges 

Note—Provision for U. S. and foreign income and excess profits 
taxes charged against income for the six months ended Dec. 31 
amounted to $2,831,646 in 1944, $3,216,887 in1943, and to $2,520,931 


in 1942, and $947,569 in 1941. 

Renegotiation proceedings with respect to Government business for 
the last fiscal year which ended June 30. 1944, have resulted in a 
determination by the Government that no excess profits were realized. 
—V. 161, p. 248. 


Wabash RR.—Earnings— 


January— 1945 1944 1943 1942 
Gross from railway - $7,605,656 $7,686,229 $7,142,966 $4.919.663 
Net from railway 2,630,269 2,862,566 3,042,839 1,445,679 
Net ry. oper. income 705,344 746,841 - 866,997 580,720 


—V. 161, p. 
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Wachusett Electric Cs.—Consolidation Approved— 


The Massachusetts Department of Public Utilities has approved the 
consolidation of Leominster Electric Light & Power Co. and Middlesex 
County Electric Co. with Wachusett Electric Co.. The Department also 
found that the issve of 3,700 shares of additional capital stock ($100 
par), at par, by Wachusett is reasonably necessary fer the purpose 
of acquiring all the capital stock, assets and property of the Leo- 
minster and Middlesex companies.—V. 138, p. 4144. 





Walker Manufacturing Co.—Earnings— 














Years Ended Oet. 31 1944 1943 
Net sales $14,728.172 $12,819,806 
Cost of sales 11,605,928 1,604,646 
Selling, general & administrative expense 1,968,321 937,187 

Gross profit _. $2,053,923 $2,077,972 
Other income ine 67,219 56.996 

Total income $2,121,142 $2,134,969 
Other decuctior 129,469 144,515 

Total $1,991,682 $1,990,453 
+Federal income & excess profi taxes 1,492,600 1,496,293 

Net incoms 3499,082 $494,160 

Appropriated to reserve 125 000 100,000 


Net income transferred to surph $374,062 $394.160 
Preferred dividenas 161,790 88,250 

For conversion of plant ana facilities to peace-time production 
requirements end contingencies After post-war refund $22,000 
in 1944 and $144,020 in 1943 

Consolidated talance Sheet, Oct. 31, 1941 

Assets—-Cash on hand and demand deposi $629.311; U. S. savings 
bond series E, $20,606; accounts receivadle (after reserve for doubtful 
accounts of $13,913 $1,271,642 vther aeecounts receivable $18,i20; 
inventories, 31,604,784: cash surrender value of life :nsurance, $24,258; 
deterred charges, $9,142: post-war refund of exce profits tax (esti- 
mated), $177,720; plant and equipment (ulter reserve for Cepreciation 
nd amortization of 1,118,765 $1,274,739; patents, a cost less 
amortization, $6,881 total, $5,037,205 

Liabilities—-Note payable (bank $350,000 accounts payable, 
$572 8652: accrued wages, Saiarie n¢ ther compensation, $448,922; 
accrued taxes cther than Federal and State income taxes, $101,543; 
dividend on preferred tock, $14,401 provision for income taxes, 
$353,311 amount payable to U. S. Government resulting from re- 
negotiation of war contracts for the year ended Oct. 31, 1943, $50,888; 
provision for conversion cf plant and facilitie to peace-time produc- 
tion requirements, $225,000; $3 preferred stock ($50 par), $980,550; 
common stock (60,400 share no par), $765,500; paid-in surplus, 
$64,400; earned surplus, $1,109,839; total, $5,037,205.—V. 159, p. 1807. 


Warren Petroleum Corp., Tulsa, Okla.—Registers with 
SEC—. 


The corporation filed Feb. 15 with the SEC a registratic: tatement 
covering *3,000 000 1%-vear Siiking fui.d deventures and 150.( shares 
of $5 par) common stock 

The compeny will sell $1,900,000 of the cebentures to four stock- 
holders and offer the remainde the public through M Lynch, 
Pierce, Fenner & Beane, New York The proceeds will be used ta 
pay a $750,000 bank loan te the First National Bank, Chicago, and 


to furnish additional working 

Stockholders purchasing the debentures are W. K. Warren 
$500,000: Nataiie O Warren, $100,000; Gertrude L. La 
$3C0.000, Mabel H. Felt, $100,000 


capital 
President, 
Fortune, 


i 
ana 


The 150,000 shares of stock are heing sold by nine stockholders— 
W. K. Warren, 80,000 shares; Natalie Wurren; 10,000; Gertrude L. 
La Fortune, 43,800: Mabel H Felt, 15,000; H. W. Harts, Jessie Garrod 
Harts, Sam Hulse, John T. Oxley and Mary K. Oxley 

Period 5 Mos. End. Year End. 

Nov. 30, '44 June 30, ‘44 
Net profit after charges and taxes $225,311 $765,779 * 
Earnings per common share $0.38 $1.28 


Washington Terminal Co.—Listing of Bonds— 











The New York Stock Exchange has authorized the listing of 
$11,000.000 tirst mortgage, series A, 2°‘. bonds due Feb. 1, 1970. 

V. 161, p. 248. 

Wayne Pump Co.—Earnings— 

Years Ended Nov. 30 1944 1943 
Gross profit from sales $2,546,897 $2,605,575 
Depreciation of buildings and equipment and 

amortization of special facilities 221,041 215,691 
Selling, special engineering, general and ad- 

ministrative expenses 1,130,670 1,084,487 

Profit from operation: $1,195,186 $1,305,397 
Other income credits 53,729 327,344 

Gross income j $1,248,915 $1,632,741 
Income charges 64,893 199,286 

Net inc. before prov. for Fed. income taxes $1,184.022 $1,433,456 
Normal and surtax 471.809 563,423 
Excess profits taxes 'Cr40,844 53,100 
Dominion of Canada taxes 7,272 

Net income $753,057 $809,660 
Dividends 2 979,218 579,213 
Earnings per Share on 289.658 common shares $2.60 $2.80 

“Includes depreciation: 1944, $10,25 1943, 39,999. *Refund of 


excess profits taxes paid for fiscal years 1943 and 1942. 


Balance Sheet, Nov. 30, 1944 


Assets—Cash. $2,271,904; securities owned (including cash deposits 
for purchase of securities), $1,593,575; accounts receivable (after 
reseyves of $71,951), $622,852; inventories, $1,054,238; other assets, 


$245,656; investments in and advances to foreign subsidiary companies 


not consolidated, $74.686: plant vroperty (after reserves for deprecia- 
tion and amortization of $1,403,977), $1.290.772; patents, $1: prepaid 
expénses and deferred charges, $61.501: total, $7,215,185. 
Liabilities—Accounts payable, $212,294; accrued accounts, $332,381; 
dividend payable, $144,805;. reserves for 1reconversion of plant prop- 
erty, post-war expenses, and contingencies, $150,190; other reserves, 
$6.612: capital stuck (350,009 shares of $1 par), $289,659; capital sur- 


plus, $1,766,776; earned surplus (since Dec. 1, 1933), $4,312,469; total, 


$7,215,185 V. 160, p. 1674. 


West Suburban Hospital Association—Partial Redemp- 
tion— 


The Association has called for redemption on March 15, next, $135,- 
000 of class A mortgage 4’. serial bonds due March 15, 1955, at 100 
and interest. Payment will be made at the Ook Park Trust & Savings 
Bank, trustee, 1048 Lake St., Oak Park, Il.-V. 160, p. 873 


Westchester Lighting Co.—Income Statement— 











Peéricd End. Dec. 3! 1944—-3 Mos.—-1943 i944—-12 Mos.— 1943 
Sales of electricity $3,330,355 $3,203,922 $12,756,681 $11,557.908 
Sales of gas 1,828,507 1,868,214 7,313,696 6.900.912 
Other oper. revenues 43,442 28.196 139,328 110,923 

Total oper. revenues $5.202.315 $5,100,332 $2C,209,.705 $18,569,743 
Operating expenses 3,143,722 2.558.577 11,046.814 9.991 812 
Maintenance 624.574 B 1,743,169 1,102,523 
Depreciation 635,000 5 2.350.000 2.150.005 
Taxes 594,148 7 2,777,394 2.641,936 
Fed. inc. tax. ‘est.) 785,000 + 260,000 

Adjustment Cr35,000 125,000 , 








$901.368 $2,076,328 


Cperaiing income $269,871 $2.493.457 
Non-cperating loss Dr618 Dr9,607 Dr8,556 Dr14.254 
Gross income $269,253 $891,761 $2,067,772 $2,409,213 
Income deductions 455,193 483 456 1,833,971 1,906,840 


Net $408,305 $233,801 $502,373 
Sales of 
(kwh.) 
Sales of gas 
(cu. ft.) 1.636,991,.000 1,.672,218,°C0O 6,929,773.800 6,503,471,700 
Reduction in Federal income tex due to surplus items. +No 
ance made for Federal excess profits tax as preliminary computat 
indicate no excess profits tax liability.—V. 160, p. 2009. 


inecme Dr$185,940 
elec. 
94,934,483 


89,440,0.3 362,379,139 321,211,602 


1ow- 
ions 
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Wellington Fund, Inc.—20-Cent Distribution— 


The directors on Feb. 20 declared a dividend of 20 cents per share 
on the apital stock, par $1, payable March 31 to holders of record 
March 15 This is the 6lst consecutive quarte dividend distribution 
and was declared entirely from ordinary net income for the current 
three months and accumulated undistributed ordinary net income for 
prior periods ‘ 

Payments in 1944 were as follows: March 31, 18 cents; June 30 and 
Sept. 30, 20 cents each, and Dec. 28, 57 cents.—V. 161, p. 709. 


Western Canada Flour Mills Co., Ltd.—Reorganized— 


It wi announced on Feb. 13 th under plan of arrangement 
approved by the preference and common stockholders on Nov. 27, 1944, 
(a) the name of the company has been changed to Purity Flour 
Mills Lic (b) two shares of new $40 par value cumulative red. 
preter stock and two share new $10 par common stock are 
exchangeable for each outstanding share of $100 par 6%2 cumulative 
red. preference stock: and (ac) one share of new common stock is 
exchangeable for each present outstanding common share. Shares 
of the company will, in the future, be transferable at the National 
Trust Co.. Ltd. at Toronto, Montreal and Winnipeg, Canada. 

A dividend of 62!2 cents per share was recently declared on the 
new preference stock of $40 par value, payable March 1 to holders of 
record Feb. 17. For further details, see V. 160, p. 1903. 


Western Light & Telephone Co.—Hearing on Proposed 
Merger— 


The plan to merge the Kansas Power Co newly-acquired sub- 
sidiary, will be considcred by the SEC Merch 7 The transactions 
proposed are summarized as follows: 

(1) Pursuant to an order of this Commission, dated April 17, 1944, 


Western acquired all of the common stock of Kansas subject to certain 


specified terms and conditions. 


(2) Western and Kansas have outstanding as cf Oct. 31, 1944, the 
following securities: 
Kansas 
First mortgage bonds, 4’,, series A $5,000,000 
$6 cumulative preferred stock (15,522 shares, no par) 1,553,200 
$7 cumulative preferred stock (3,764 shares, no par) 376,400 
Common stock (160,000 share no par), all owned by 
Western 1,800,000 


Western 


First mortgege and collateral bonds, 3%4‘, series B $1,189.000 


7% cumulative preferred stock ($25 par) 1,869,125 

Common stock ($i par) 1,188,320 

Unsecured serial note, 2'2', 375,000 

Proposed Merger and Seeurity Issues 

(1) It is proposed that Western be merged into Kansas, as the 
surviving corporation, under the name of Western Light & Telephone 
Co., Inc. (Western, Inc.). 

(2) Western has issued and outstanding 74,765 shares of 7% pre- 


ferred stock ($25 par), having a redemption price of $27.50 per share. 
Kansas has outstanding 15,532 shares of $6 preterred stock (no par), 
having a redemption price of $106 per share, and 3,764 shares of $7 
preferred stock (no par!, having a redemption price of $107 per share 
It is proposed that Western, Inc., will be authorized to issue 5% pre- 
ferred stock ($25 par), having a redemption price of $27.75 per share 
for the first three years, $27.50 per share for the next three years, 
$27.25 per share for the following three years, and $27 per share there- 
after, plus accrued dividends in each case. It is further proposed that 
for each share of 7‘ preferred stock of Western, holders will be 
entitled to receive one share of 5’, preferred stock of Western, Inc., 
pius a payment in cash for each share, anc of the $6 preferred stock 


and the $7 preferred stock of Kansas. holders will be entitled to 
receive four shares ot 5‘ preferred stock of Western, Inc., plus -a 
payment in cash for each share The proposed cash payment in each 
case would equal the difference betwen the redemption price on the 


presently outstanding preferred stocks and the estimated fair market 
value of the 5% preferred stock to be issued in exchange, and will 
be determined at the time the agreement of merger is submitted to the 
stockholders of the constituent companies It is aiso preposed that 
holders of preferred stock in the constituent compenies willbe paid 
dividends accrued to the date of merger. 

(3) Western has issued and outstanding 1,188,320 
stock ($1 par) It proposed that the holders of such common stock 
will receive cne share of the common sitcck of Western, Inc. ($10 par), 
for each five shares of common stock of Western. Since Western is 
the owner of all the issued and outstand!ng common stock of Kansas, 
no shares of common stock of Western, Inc., will be issued in exchange 


shares of common 


for the common stock of Kensas. and said stock will be canceled 

(4) It is proposed to submit the agreement of merger to the stock- 
holders of the constituent companies, and upon approval by the 
holders of the requisite number of shares as required by the laws of 


the States of Delaware and Kansas, respectively, the agreement of 
merger will be put into efiect. 

(5) Stcekholders who do net desire to exchange their shares of the 
constituent companies for tne securities of Wesvern, Ine will be 
entitled. under the laws of both Kansas und Delaware, to dissent and 
to receive the appraised value of their shares in casbp 

It is proposed to enter into an underwriting agreement providing 
for the sale to a responsible underwriter or a group or responsib'e 
underwriters of those shares of preterred stock of Western, Inc., which 
are not accevted in exchange by the preferred stocknolders of the 
constituent compeni The proceeds from the sale of such preferred 


stock not so issued in exchange wiil be used to provide the funds with 


which to pay the dis enting stockholders 

(6) In the event that preferred stockholders of either constituent 
company dissent in writing at the meeting held to consider the agree- 
ment of merger, but Subsequently decide to purchase 5’, preferred 
shares of Western, Inc., the right is reserved to issue and Sell 
additional preferred shares for such purpose. The proceeds of such 
sales are proposed to be used for the retirement of debt or preferred 
stock of Western, Inc. 

(7) No underwriting agreement is contemplated with respect to 
shares of common stock of Western, Inc., not issued to dissenting 


common stockholders of Western 

(8) Western has outstanding $1,189,000 first mortgage and collateral 
bonds (3-3'4% ), series B, due May 1, 1965, all held by John Hancock 
Mutual Life Insurance Co Kansas has cutstanding $5,000,000 first 
mortgage bonds (4), series A, due July 1, 1964, all held by the 
public. Incident to the proposed merger, Western, Inc., proposes to 
refinance both issues of bonds through the issuance and sale of 
$6,200,000 of 3'4%% first mortgage bonds to be due in 30 years. 
V. 159, p. 1807. 


Western Maryland Ry.—Earnings— 


Month of January— 1945 1944 
Operating revenues $3,108,287 $3,146,588 
Total operating expenses 1,965,625 1,861,436 
Net operating revenue $1,142,662 $1,285,152 
Taxes 605,000 570,000 
Operating income - $537.662 $715,152 
Equipment rents Cr62,761 Cr49,860 
Joint facility rents (net) Dr14,599 Dri2,962 
Net railway operating income $585,824 $751,950 
Other income 31,605 32,926 
Gross income $617,429 $784.876 
Fixed charges 269,675 269,043 
Net income $347,754 $515,833 
Include acct. amort. of defense projects 85,243 85,295 


V. 161, Pp. 


Western Tool & Mfg. Co., Springfield, O.— Holder De- 
nied Right to File for Reorganization— 

The U. S. Supreme Court in a recent decision ruled that a stock- 
holder, acting without authority of a company, does not have the right 
under the Federal Bankruptcy Act, to jile a petition for reorganization. 
Justice William O. Douglas delivered the court’s unanimous opinion. 

The trustee for bondholders of the company appealed to the Supreme 


608. 


Court from a finding by the 6th Federal Circuit Court that James G. 
Gurney, a stockholder, had the right to file such a petition. Justice 
Douglas said that any such enlargement of the jurisdiction of the 


bankruptcy courts, such as he held would be involved in Mr. Gurney’s 
action, is a matter for Congress. 

“Congress has chosen to withhold from 
institute these bankruptcy proceedings,” 
sence ot Federal incorporation intracorporate disputes of 
represented here are governed by State law. 
besis of Federal jurisdiction to hear them, 
adjudicate them is a legislative act.” 

Justice Douglas said that Mr. Gurney ‘“‘may have a meritorious case 
for relief.’” On this, he said, the court intimated no opinion. 


stockholders the 
Justice Douglas said. 


right to 
“In ab- 
the character 

The creation of a new 
pass on their merits and 


Western Union Telegraph Co.—Earnings— 


Period End. Dec. 31 1944-—-Month—-1943 1944 
$ $ $ 


12 Mos. —-1943 
$ 


16,180,172 





Gross oper. revs. 16,892,808 185,903,643 160,861,013 
Oper. inc., before Fed 

taxes on income 2,450,773 3,173,410 19,626,554 17,847,599 
Fed. taxes on income Cr1,112,vu00 887,000 3,831,000 4,620,000 
Net inc. after chgs. 817,532 1,153,549 7,657,392 7,235,008 
Net extraord. credit 658,837 658,837 

Net inc., incl. extra- 


ordinary adjustm’ts $1,476,369 $1,153,548 $8,316,228 $7,235,008 
*Net extraordinary adjustments of income incident to the settle- 
ment in 1944 of the taxes of certain lessor companies for prior years. 
Pres. A. N. Williams pointed out that, foliowing the recently an- 
nounced court decision which made Western Union liab’e for income 
taxes of certain lessor companies, settlement of such taxes resulted in 


substantially reducing Western Union’s liability for Federal taxes on 
its own income payable for 1944, and no liability for excess profits 
taxes is indicated. Resulting adjustments created a net credit of 


$1,112,000 for the company’s Federal taxes on income in December. 
V. 161, p. 709. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 


The directors recently declared a dividend of i0 cents ver share on 
the common stock, no par value, payable March 15 to holders of rec- 
ord March 9. A similar distributson was made on Feb. 45, this year, 
and on Feb. 15, May 15, June 15, Aug. 15, Noy. 15 and Dec. 15, 1944. 
—V. 160, p. 2191. , 


Windsor Gas Co., Ltd.—Partial Redemption— 


There have been called for redemption on May 1, next, $20,000 of 
first and refunding 5‘ 40-year mortgage bonds due Nov. 1, 1966, at 
100 and interest. Payment will be made at the Canadian Bank of 
Commerce, in Toronto or Windsor, Ont., Canada, or in London, Eng. 
—V. 99, p. 474. 





Wisconsin Central Ry.—Earnings— 


January 1945 1944 
Gross from railway hanna ~ $1,579,483 $1,711,377 
Net from railway = < 283,871 403 ,234 
Net railway operating income ii 111,047 162,616 
—vV. 161, p. 922 


Wisconsin Investment Co.—Annual Report— 


The net asset value per share of stock outstanding at the end of the 
year 1944 was $3.63. compared with $3.61 at Dec. 31, 1943. The 
appreciation thus registered in 1944 is G2 cents per share, or 20.6%, 


Statement of Income, Yeurs Ended Dec. 31 








1944 1943 

Total income —____~- isin nF $80,956 $72,472 
General and administrative expense ius 23,360 21,486 
Interest on bank loans aeoebiceiee 2 a: 1,039 2,813 
Federal income taxes cL RA ae ci 18,700 1,885 
Wisconsin State income taxes __- 2 9,500 6,961 
Amount applied to profit on sales of securities Cr22,450 Cr4,179 

Net income for year__._._ _- ae $50,807 $43,493 
Cash dividends paid a ital 69,106 64,960 


Balance Sheet, Dec. 31, 1944 
Assets—-Cash on hand and demand d_posits in banks, $208,578; U. S. 


Government securities (at cost), $125.C00; dividends and interest 
receivable, $2,205; accounts receivable (due cn sale of securities 
through brokers), $15,400; marketable securities, $1,267,187; prepaid 


expenses, 3638; total, $1,619,008 

Liabilities—Accounts payable, $25.817: aecrued taxes, $28,450; pro- 
vision for retirement of preferred cap tal stock, $352; dividends pay- 
able, $497: common stock ($1 par), $430,328; surplus, $1,133,563; 
total, $1,619,008.—V. 160 a. 2525. 


Worcester Suburban Electric Co.—Consolidation Ap-= 
proved— ‘ 


The Massachusetts Department of Public Utilities has approved ‘the 
consolidation of Milford Electric Light & Power Co. end Union Light & 
Power Co. with Worcester Suburban Electric Co. The consolidation, 
for purposes of tiling annual returns, is effective as of Jan. 1, 1945, 
The Worcester Suburban Co.'s isse of 50,312 additional $25 par 
Shares, to be used to acquire the other two companies, has also been 
approved »vy the Department.—V. 157, p. 1192. : 

(Wm.) Wrigley Jr. Co.—-May Soon Resume Manufac< 
ture of Standard Brands— 


This company recently anncunced it m‘ght be able to resume manue 
facture of its standard brands of chewing gum before the end of the 


Westinghouse Electric & Manufacturing Co.—Earnings 
12 Months Ended Dec. 31 1944 1943 
$ $ 
Orders booked $729,024,122 958,967,057 
Orders unfilled, less held and terminated orders 534,652,727 821,314,541 p. 
Sales billed 835,737,004 709,342,717 


709. 


109,225,164 
10,253,820 


99,063,191 
10,436,675 


Inc. before Fed. taxes & postwar adjustments 


January 
Income tax 





. ’ ss es a Gross from railway 
Excess profits tax 73,352,512 67,181,754 Net ‘from raliway. 
- ‘ cae, Net ry. oper. income 
Net income before postwar adjustments 25,618,832 21,444,765 oa. 28% ot 709. . ¥: 


Postwar refund of excess profits tax 
Provision for postwar contingencies 


Cr7,335,251 
Dr6,934,986 


Cr6,718,175 

Dr6,761,372 
The 

Ave., 


Machine 
New York, N. Y., 


,401.568 
319,896 


.902,665 


26,019,097 21 
319,896 


12,502,669 1 


Net income 
Preferred dividends 
Common dividends 


2 
8,579,007 


ee alee year gold bonds or certificates of deposit therefor on ihe basis of 
Balance surplus 13,196,531 $280 per $1,000 bond. The offer will now expire o1 More) 23, next, 
Earnings per share $8.11 $6.67 The expiration date originally had been set as Feb. 21. 1945. Adolf 
3ased on the combined common and preferred stocks, after allowing Friedebery is President and Fred Friedeberg is Secrciiry of the come 

for the participating provisions of the shares. pany making the purchase offer. 
Note—-Above figures give effect to renegotiation payments or provi- Bonds or certificates of deposit should be tendered, tovether with 
sions. ee 4 pa eee a (plus 55 cents transfer tax on each bond) to 
” t <a . 7 ne Bank of America National Trust and Savings A ori fion, - 
Buys Atlantic Elevator Company— tary, Los Angeles 54, Calif. The railroad has institu! a pandoalions 
A. W. Roberison, Chairman on Feb. 28 announced the purchase of proceedings before the Interstate Commerce and Califcriuia Railroad 

the Atlantic Elevator Co., Westinghouse has acquired all assets of the Commissions,—V. 161, p. 709. 


Atlantic Company, assuming control of the plant at D Street and 
Erie Avenue, Philadelphia, Pa., Feb. 28 Fred B. Brust, First Vice A ine : ‘ » 
President of the Atlantic Company, will continue as manager of the (L. -) Young Spring & Wire Corp. (& Subs.)—Earns, 
new Westinghouse operation _ 6 Mos. End. Jan. 31 1945 1944 1943 1942 
The Atlantic company holds army ordnance, chemical warfare and Gross profit $2,553,455 $°,489,613 $1,0 6,3¢2 $1,300,652 
havy contracts and is now engaged almost 100’. in war work, Mr Selling, shipping & ad- , 
Robertson said. ‘‘Westinghouse will complete these contracts and ministration exps. (45,015 567,139 394 2°38 569,542 
continue war production in the plant as long as necessary. Operating profit Sl,vU/,_4 2,922,474 $%uz, 41 $731,110 
Listing of Additional Common Stock— ae a 113.4°7 95,782 68. 8 56,811 
z t . > p> . » ) 1) c = — 4 yw 1--¥ 
The New York Stock Exchange has authorized the listing of 6,235 Snnaeuas Te a 2 as I alec ry 8 toy ba wae 
shares of common stock ‘(par $50), upon official notice of issuance aN \ieiedin kaa ane ct < »' 45 a pont 4 
in connection with the acquisition of the assets, property, business yous: er SAERS 1,398,458 2,139,169 280,625 _ 230,043 
and good will of Atlantic Elevator Co., making the total number Net profit S010.524 $744.2 5 $353.78: $525,702 
of shares of common stock applied for to date 3,132,816.—V. 161, Earns. per com. share $1.25 $1.82 $0.87 $1.29 
p. 922. Notes—-(1) The provision for depreciation for the six months ended 
: : y Jan. 31, 1945, amounted to $262,843 (1944, $232,246: 1943. 264 233) 
Wheeling & Lake Erie Ry.—Earnings— (2) The operations of L. A. Young Industries of Canada, Ltd., and its 
January 1945 1944 1943 1942 subsidiary, have been consolidated herein on the basis of the official 
Gross from railway $2,189,232 $1,855,328 $2,165,136 ‘$1,643,027 rate of exchange prevailing during the six months’ period. Such oper- 
Net from railway 859,991 606,333 950,635 531,055 ations resulted in a net profit of $27,467 in 1915, $57,400 in 1944 and 
Net ry. oper. income 233,382 241,578 285,951 235,382 $3,916 in 1943, after appropriate transic’iou o: Canadian assets and 


lhabiuties..--V. 161, p. bi 


V. 161, p. 609. 


1°45 1944 1943 1942 
$2,705,9€8 $2,588,719 $3,334,798 $2,046,006 

856,788 775,876 1.426.749 810,949 

328,542 301,477 715,244 564,584 


war through rew supply sources 
or through reopening of supply sources in Singapore and the Malay 
Peninsula, Sumatra and Bornco. 
Special war-time gum to help take care of civilian needs.—V, 161, 


Yazoo & Mississippi Valley RR.—Earnings— 


Yosemite Valley RR.—Purchase Offer Extendcod— 
Tool & Equipment Corp., 
has extended 
$2,318,000 outstanding Yosemite Valley Railroad first mor 













































it is developing in Central America 


At present the company is making a 


with offi-es ot 
its offer to pu 


600 Fifth 
shese all the 
age 5% 30- 








National Housing Agency, 1944 Operations 


Continuing efforts of the Federal Housing Administration, of the 
National Housing Agency, to “hold the line” against inflation in the 
in acquiring soundly 
financed properties are reflected in FHA’s 1944 operations covering 
insurance of mortgages on existing houses, Abner H. Ferguson, FHA 


real estate market and to aid home buyers 


Commissioner, said on Feb. 10. The advices state: 


“The records show that the : 
average commitment for each $214,487.850 and of 


such loan in 1944 was only $4.624, 


10.2% 
the 46.434 mortgages committed 


reflecting short-term price fluc- | existing houses are therefore es- 
‘uations are inconsistent with the | tablished. 

long-term aspect of mortgage loan; “If this policy has been a sound 
transactions; second, that it is | one in the past, it is even more 
likewise improper to assume that |important under current condi- 
a certain price level existing at tions, and unless a concerted ef- 
on time in the past is stable and | fort is made now to hold the mar- 
| that prices will inevitably return 
|to and remain at that level. 


“FHA valuation procedures are, 


out mortgage insurance, there is 
danger of runaway prices and 


over 


| iiiaentel first, that valuations market and when price levels for |N. Y.; Columbia, S. C.; Little 





| Texas: Denver, 
isn _Vt.; Houston, Texas, and Hartford, 
ket in line, whether with or with- 


as compared with $4.619 in 1943, for insurance in 1943.” therefore, intended to be flexible | possible later collapse.” The FHA 

despite the pressure on real estate The near record volume of)in recognizing long-term adjust- further says: 

prices from increased wartime commitments on already built|ments in the general price level Records for last year show | 

purchasing power and restrictions dwellings during the last year | and to disregard short-term fluc- | that insuring of loans on existing | 

on residential building. clearly indicates, Mr. Ferguson ,tuations in market prices. Fur- | construction was widespread over 
“During 1944, commitments to said, an increasing tendency on thermore, FHA recognizes that the country, with inereases pro- 

insure mortgages secured by ex- the part of the public to recognize |suitable valuations of existing | portionately greater in many of | 


istine houses amounted to $236.- 
668,496—the highest dollar vol- 
ume since 1938—and covered 51l.,- 
186 properties. according to Mr. 
Ferguson. This was an increase 
of 10.3% over the 1943 volume of 


real estate market. 





that an FHA appraisal affords 
them the best available measure 
of protection in today’s unsettled 
He added: 
“Because of the long-term char- 
aeter of its operations, FHA has 


home properties for the purpose 
of long-term financing will gen- 
erally be equal to market prices 
when there is a fairly well bal- 
anced relationship between supply 
and demand in the local housing 


the insuring offices having smal- 
ler volumes of operations. 


their existing home mortgage in- 
surance commitments by more 
than 100%. They are in Buffalo, 











: z : . . |Pa.; St. Louis, Mo.. and 
Five insuring offices increased | Nebr., reported similar operations 


Rock, Ark.; Birmingham, Ala., 
and Albony, N. Y. Nine other of- 
fices —-Memphis, Tenn.; New Or- 
leans, La.; Manchester, N. H.; 
Sioux Falls, S. D.; Fort Worth, 
Celo.; Burlington, 























eo lee 4 increases from 50 to 
00%. 

Six insuring offices, in San 
Francisco, Newark, N. J., Phila- 
delphia, Chicago, Los Angeles and 
Detroit, issued commitments to 
insure more than $10,000,000 each 
in mortgage on existing con- 
struction while six other offices, 
at Seattle, Wash.: Indianapolis, 
Ind.; Cleveland. Ohio; Pittsburgh, 
a, 


amounting to hetween $5,000,000 
and $10,000,000 each. 
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Nonfarm Real Estate Foreclosure | 


Foreclosures of nonfarm properties during 1944 continued the | 
downward trend which has been evident each year since 1934, it is! 
reported by the Federal Home Loan Bank Administration, which | 
states that “the estimated 17,500 foreclosures occuring during the | 
year just ended is the lowest annual volume on record. By way of | 
comparison, the 1944 foreclosure volume represented a decline of | 
92% from 1934, a drop of 83% from 1939 and 32% from 1943. Ex-| 
amination of the accompanying chart reveals, however, that since | 
the spring of 1944 there has been little or no downward movement 
of the foreclosure index curve.” The advices Jan. 27 continue: 

“The decline in foreclosure activity during 1944 was rather gen- | 
eral throughout the country. All Federal Home Loan Bank Districts 
showed improvements which ranged from as much as a 54% reduc- 
tion in the Portland District to a 22% drop in the Boston District. 
With the exception of Connecticut, Maryland, Nebraska and North 
Dakota, all States reported fewer foreclosures than in 1943. Pre- 
liminary investigations indicate that the increases in the four States 
named were due largely to increased foreclosures in war-housing 
developments. 

“The foreclosure rate in 1934, when more than 230,000 fore- 
closures occurred, was 12.2% per 1,000 nonfarm structures. By 1944 
this rate had been reduced to 0.8%. The State of New York, as in 
past years, reported the highest foreclosure rate during 1944, 2.2 
foreclosures per 1,000 structures, followed by Connecticut and Ne- 
braska with rates of 2.1. 

Analysis of foreclosure activity by county-size groups (classified 
according to number of nonfarm structures) reveals that the per- 
centage reduction from 1943 to 1944 in the number of distress actions 
varied inversely with community size, while the foreclosure rate 
varied directly with community size. As shown in the table below, 
foreclosure in counties having less than 5,000 nonfarm structures 
declined 56%, reducing the foreclosure rate for this group to 0.3. At 
the other extreme, foreclosures in counties having 60,000 or more 
nonfarm structures showed the smallest reduction in foreclosures, 
25%, and the highest foreclosure rate, 1.4 per 1,000 structures. 

; NONFARM FORECLOSURES BY SIZE OF COUNTY 


Foreclosure Rate 
————-Per 1,000 Struc- 


* _____ Estimated Foreclosures 


Size Group— 1944 Pct. Chg. tures 1944 
a eas 17,547 25,699 —31.7% 0.8 
#1—Under 5,000 __ 1,121 2,518 —55.5 0.3 
2—- 5,000—19,999 2,262 3,951 —42.7 0.4 
3—20,000-——59,999 3,570 5,022 —-28.9 0.9 
4—-60,000 and over____--- 10,594 14,208 —25.4 1.4 
“It is estimated that about 15% of nonfarm foreclosures are on commercial 


properties. +Size groups by number of nonfarm structures, 1940 census. 


“An estimated 4,275 foreclosures occurred during the last quarter 
of 1944 as compared with 4,082 during the July-September period. 
In view of the small number of cases involved, however, this rise 
of less than 5% is not alarming. Perhaps a better measure of ‘the 
situation is the foreclosure rate which expressed on an annual basis 
was 0.8 per 1,000 nonfarm structures for the fourth quarter as com- 
pared with rates of 0.7 in the third quarter of 1944 and 1.0 in the 
last quarter of 1943. Foreclosure rates during the.final quarter of 
1944 varied from 0.1 in Portland Region to 1.7 in the New York 
District.” 


Gross and Nei Earnings of United States 
Railroads for the Month of September 


Gross earnings of United States railroads for the month of 
September did not come up to the peak figure of $836,183,413 
attained in August, 1944, and net earnings were also lower than 
those reached in August, 1944, as well as being considerably below 
the record high of $332,944,921 attained in August, 1943. 

Gross earnings in September, 1944, were $799,228,982, as com- 
pared with $776,487,330 in September, 1943, an increase of $22,741,652, 
or 2.93%. The ratio of operating expenses to earnings increased to 
65.22% in September, 1944, from 61.56% in September, 1943, so that 
net earnings were down to $277,964,935 in September, 1944, so that 
$298,501,103 in September, 1943, a decrease of $20,536,168, or 6.88%. 
We now give in tabular form the results for the month of September, 
1944, as compared with the corresponding month a year ago. 








Incr. (+) or Decr. (—) 
September— 1944 1943 Amount % 
Milage of 131 roads___ 228,551 229,050 — 499 — 4.14 
Gross earnings ______- $799,228,982 $776,487,330 + $22,741,652 + 2.93 
Operating expenses 521,264,047 477,986,227 + 43,277,820 + 9.05 
Ratio of expenses to earnings (65.22% ) (61.56% ) 
SRC arene $277,964,935 $298,501,103 — $20,536,168 — 6.86 


When the roads are arranged in groups or geographical divisions 
according to their location it is seen that the Great Lakes region in 
the Eastern District, the Pocahontas region in the Southern District 
and the Northwestern region in the Western District showed losses 
in gross earnings, while the remaining regions all showed gains. In 
the case of the net earnings, every region with the exception of the 
Central western and South western regions in the Western District 
reported losses. As previously explained, we group the roads to 
conform to the ciassification of the Interstate Commerce Com- 























Net Earnings 











District and Region —Milage—— 1944 1943 Incr, (+) or Dec. (—) 
Eastern District— 1944 1943 $ $ $ % 
New England region 6,593 6,594 7,599,853 8,951,630 - 1,351,777 —-15.10 
Great Lakes region 25,559 25,626 35,564,591 39,644,025 4,079,434 10.29 
Central East. region 23,912 23,998 43,779,603 52,017,621 8,238,018 —15.80 

Ee 56,064 56,128 86,944,047 100,613,276 — 13,669,229 —13.59 
Southern District 
Southern region 37,351 37,406 37,943,753 43,333,514 5,389,761 —12.44 
Pocahontas region 6,001 6,014 14,669,160 17,328,489 2,659,329 —15.34 
| 43,352 43,420 52,612,913 60,662,003 — 8,049,090 —13.27 
Western District— = ay 
Northwestern region__ 45,598 45,560 33,104,595 39,968,373 — 6,863,778 —17.17 
Central West. region 54,925 55,093 75,172,033 67,935,789 7,236,244 + 10.65 
Southwestern region 28,612 28,759 30,131,347 29,321,662 809 685 2.76 
Total eee 29.412 138,407,975 137,225,824 1,182,151 0.86 
Total all districts___228,551 229,050 277,964,935 298,501,103 20,536,168 — 6.88 
Note—Our grouping of the roads conforms to the classification of the Interstate 


Commerce Commission, and the following indicates the confines of the different 


groups and regions: 


EASTERN DISTRICT 

New England Region—Comprises the New England States. 

Great Lakes Region—-Comprises the section on the Canadian boundary between 
New England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 

Central Eastern Region—-Comprises the section south of the Great Lakes Region 
east of a line from Chiccge through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 
line thence to the southwestern corner of Maryland and by the Potomac River to its 


mouth. 
SOUTHERN DISTRICT 

Southern Region—Comprises the section east of the Mississipp! River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 

Pocahontas KRegion—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 
south of a line from Parkersburg to the southwestern corner of Maryland and thence 
by the Potomac River to its mouth. 


WESTERN DISTRICT 
Northwestern Region—Comprises the section, adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
and by the Columbia River to the Pacific. 
Central Western Region—-Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 


| 








mission. The boundaries of the different groups and regions are 
indicated in the footnote to the table. 
SUMMARY BY GROUPS—MONTH OF SEPTEMBER 
District and Region —Gross Earnings 
1944 1943 Inc. (+) or Dec. ‘—) 
Eastern District— $ $ $ % 
New England region (10 roads}_____. 26,854,167 26,659,666 + 194,501 + 0.73 
Great Lakes region (23 roads!______ 123,038,258 124,545,818 — 1,507,560 — 0.40 
Central Eastern region (18 roads) ___ 154,269,735 153,517,508 + 752,227 + 0.49 
I as ln a 304,162,160 304,722,992 — 560,832 — 0.18 
Southern District— 
Southern region (26 roads)_________-. 108,369,314 105,332,671 + 3,036,643 + 2.89 
Pocahontas region (4 roads}________- 36,416,266 36,593,922 — 177,656 — 0.48 
EER enna 144,785,580 141,926,593 + 2,858,987 + 2.02 
Western District— 
Worthwestern region (15 roads)_-___-_. 88,696,560 89,633,370 — 936,810 + 1.05 
Central Western region (15 roads)__. 188,194,127 170,529,627 + 17,664,500 + 10.36 
Gouthwestern region (20 roads) __-_-__. 73,390,555 69,674,748 + 3,715,807 + 5.33 
weet (ee 2008s)... +... 350,281,242 329,837,745 + 20,443,497 + 6.26 
Total all districts (131 roads)-_----. 799,228,982 776,487,330 + . 22,741,652 + 2.93 






to t 


he Pacific. 


Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 
and by the Kivu Grande to the Gulf of Mexico. 
In the following we furnish the August summaries back to 1909, 
for both the gross and net earnings. 


—___-Gross Earnings 


Year 
Preceding 


$242,562,898 
211,281,315 
249,014,235 
252,318,597 
275,244,811 
285,850,745 
276,458,199 
294,333,449 
330,978,448 
357,772,850 
485,870,475 
480,408,546 
617,537,676 
496,978,503 
499,720,575 
544,970,083 
540,062,587 
564,756,924 
590,102,143 
564,421,630 
556,003,668 
566,461,331 
466,895,312 
349,662,649 
272,059,765 
291,772,770 
275,158,450 
306,552,878 
356,449,463 
362,454,728 
322,055,751 
380,437,002 
382,028,588 
488,975,758 
697,792,911 
776,487,330 





Inc. (+) or 
Dec. (—) 


+ $10,148,617 
25,593,110 

39,801 
19,891,032 
9,805,231 
12,857,844 
+ 17,783,141 
+ 38,555,541 
+ 33,901,638 
+ 129,367,931 
+ 9,252,922 
+ 113,783,775 
—120,753,579 
+ 1,723,772 
+ 44,549,658 


+ 
+ 
+ 

a 


+ 24,381,004 
+ 24,192,000 
— 26,058,156 
9,980,689 
+ 9,812,986 
— 99,634,540 
——117,073,774 
77,612,781 
+ 23,446,244 
16,643,258 
31,408,547 
50,080,594 
6,005,266 
40,346,921 
+ 58,381,250 
+ 1,426,422 
+ 106,947,169 
+ 208,817,153 
+ 78,746,806 
+ 22,741,652 


+ 
“ 
+ 














Month 

of Year 
Sept. Given 
1909. _ -enawone $202,711,895 
eae Cl 
1911. Team . 249,054,036 
ET ~ 272,209,629 
1613_............< 396,066,063 
1914 ee ys 
Sea = =—— hh 
ar . 332,888,990 
504%... as 364,880,086 
ee | 
| ee ee 
1920__-__- . §94,192,321 
1931... .. . 496,784,097 
ae 498,702,275 
3533...... . 544,270,233 
a 539,853,860 
1925 - . 664,443,591 
1926__ 588,948,933 
» aan 564,043,987 
ae 554,440,941 
1929.............. §65,816,664 
OE . 466,826,791 
1931 349,821,538 
1932__ ..... 272,049,868 
SS ae 
eres 275,129,512 
 __ ae FP Ff 
EEE 
CS a 
ee 
3600.............. 99B,697,601 
1940. _...--. 381,863,424 
. aa _. 488,975,757 
|) Sere 
1943 776,539,717 
1944_____ . _. 779,228,982 
Month 
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Year Given 


$91,444,754 
90,191,439 
90,720,548 
96,878,558 
92,847,193 
92,022,947 
111,728,276 
124,447,839 
116,086,103 
117,470,621 
98,302.598 
102,329,084 
120,604,462 
91,381,593 
129,300,309 
165,049,184 
177,242,895 
191,933.148 
179,434,277 
180,359,111 
181,413,185 
147,231,000 
92,217,886 
83,092,939 
94,222,438 
71,781,674 
88,955,493 
108,659,760 
100,395,949 
90,537,737 
129,871,715 
122,391,572 
176,738,626 
298.087.633 
298,466,028 
277,964,935 


Year 
Preceding 


$78,939,440 
94,307,971 
89,398,733 
90,842,946 
98,000,260 
91,274,033 
93,181,915 
111,875,296 
123,786,757 
114,280.071 
117,131,459 
93,423,391 
109,232,938 
120,428,552 
91,858,924 
134,911,897 
159,216,004 
176,936,230 
193,233,706 
178,647,780 
178,800,939 
183,486,079 
147,379,100 
92,153,547 
83,092,822 
92,720,463 
72,390,908 
88,910,238 
108,622,455 
100,396,950 
90,543,128 
129,871,715 
122,441,917 
176.739.349 
298,087,633 
298,501,103 


5,116,223 . 


Net Earnings 


Year 


2 


220,205 
233,428 
230,918 
237,591 
242,097 
242,386 
245,132 
248,156 
245,148 
232,186 
232,772 
226.955 
235,155 
235,280 
235,611 
235,178 
236,752 
236,779 
238,814 
240,693 
241,704 
242,341 
242,815 
242,292 
240,992 
238,977 
237,431 
236,686 
235,304 
234,423 
233,378 
232,708 
232,110 
230,532 
229,218 
228,551 


~ 
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—11.13 
+ 18.13 
+ 0.37 
+ 27.99 
+ 42.71 
+11.28 
+ 2.93 


—M lleage—— 


Year 


Given Preced’g 


217,277 
229,161 
226,526 
235,140 
239,050 
238,698 
243,463 
247,466 
243,027 
232,378 
232,349 
224,922 
234,559 
235,205 
236,525 
235,640 
236,587 
235,977 
237,854 
239,499 
241,447 
243,322 
242,593 
242,143 
239,904 
240,563 
238,819 
236,918 
235,886 
235,308 
234,236 
233,373 
232,749 
232,137 
230,442 
229,050 





Increase (+) or 
Decrease (—) 


+ $12,505,314 
4,116,532 
1,321,815 
6,035,612 
5,153,067 

748,914 

18,546,361 

12,572,543 
7,699,654 
3,190,550 

18,828,861 
8,905,693 

11,372,524 

29,046,959 

37,441,385 

30,137,287 

18,026,891 

14,996,918 

13,799,429 
1,711,331 
2,612,246 

36,255,079 

55,161,214 
9,060,608 

11,129,616 

20,938,789 

16,564,585 

19,749,522 
8,226,506 
9,859,213 

39,328,587 
7,480,143 

54,296.709 

121,348,284 

~ 378,395 

— 20,536,168 
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+ 0.13 
— 6.88 


GI Loan Procedure 
Instructions Issued 


To help banks give prompt 
service to returning servicemen 
j}under the loan provisions of the 
'Servicemen’s Readjustment Act of 
| 1944, the New York State Bank- 
ers Association has prepared an 
|\“expanding file’ of operational 
,steps in processing G. I. loans, 
The file, whieh sets forth 15 steps 
|in making home loans under Vet- 
'erans’ Administration’s regula- 
| tions, is designed to accommodate 
|subsequent bulletins on farm 
loans and business loans which 
are being prepared by the Asso- 
ciation’s Committee on Bank Man- 
agement and Research, and will 
be released to member banks and 
subscribers. The 15 steps in- 
volved in making an uninsured 
real estate mortgage loan are cov- 
ered in detail in the bulletin, 
starting with the initial interview 
in which the prospective lender 
satisfies himself as to the veter- 
an’s eligibility and identity and 
progressing through the interme- 
diate steps to the point where the 
lender files with the Adminis- 
trator the completed “loan closing 
statement.” The advices issued 
by the Association also state: 

“The procedure for making a 
G. I. secondary loan concurrent 
with an FHA primary mortgage is 
not greatly different from that for 
making primary single sum loans, 
the Committee points out, and 
loans for repairs, back taxes, mod- 
ernization, and delinquent debts 
are also processed much in the 
same manner as_ construction 
loans. In these types, however, 
several steps are omitted when 
the amount involved is less than 
$500.” 

The file is the work of a sub- 
committee comprising William H. 
Kniffin, President, Bank of Rock- 
ville Centre Trust Company, 
Rockville Centre; Arthur J. 
Geoghegan, Vice-President, First 
National Bank, New Rochelle, and 
W. C. Crittenden, Assistant Cash- 
ier, Bank of the Manhattan Com- 
pany, New York City. In a pre- 
fatory note, the subcommittee 
points out that in this bulletin and 
those to follow “every effort will 
be made to avoid legal interpre- 
tations in the belief that matters 
of law should be interpreted by 
each lender with the advice of 
counsel. The information in this 
bulletin has been taken from 
reliable sources and checked with 
responsible personnel of the Vet- 
erans’ Administration. Much of 
this information, however must 
still be tested on the basis of 
actual experience and is, there- 
fore, subject to changes which oc- 
cur in a program of this nature. 
_ The Association is making cop- 
ies of the file, together with the 
first 19-page bulletin, available to 
member banks and others at a 
cost of 50 cents to cover printing 
and distribution. Farm and busi- 
ness loan procedureal bulletins, 
when they are prepared, will be 
made available at 15 cents each. 


Reveal Pell Off War 
Crimes Commission 


It was made known at Wash- 
ington on Jan. 27 that Herbert 
Claiborne Pell, American repre- 
sentative of the United Nations 
War Crimes Commission, will no 
longer serve in that capacity. Mr. 
Pell, it is stated, had been slated 


to succeed as Chairman Sir Cecil 
(Hurst, British member of the 
| Commission. 

Mr. Pell’s severance from the 
Commission was announced yes- 
terday by Acting Secretary of 
State Joseph C. Grew, who said 
that since Congress had decided 
against appropriating for his sal- 
ary and expenses it had been 
necessary to relieve him of the 
assignment. The sum involved 











; was $30,000, including $4,500 for 
Mr. Pell’s salary for six months. 
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Selected Income and Balance Sheet Items 
Class | Railways for November 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected income 
and balance sheet items for Class I steam railways in the United 
States for the month of November, 1944 and 1943, and for the eleven 
months ending with November, 1944 and 1943. 

These figures are subject to revision and were compiled from 
131 reports representing 135 steam railways. The present statement 
excludes returns for Class A switching and terminal companies. The 
report is as follows: 








All Class I Railways 
For the month of November For the eleven months of 


Income Items— 1944 1943 1944 1943 
Net ry. opei:at. income___ $91,578,935 $94.179,007 $1,035,410,266 $1,290,046,345 
Other income ............. 22,805,785 19,466,675 171,878,377 161,981,942 
ri Ue 114,384,720 113,645,682 1,207,288,643 1,452,028,287 
Miscellaneous deductions 
from income -_------ 2,525,284 2,893,146 34,985,905 28,375,734 
Income available for 
fixed charges ~----~-~ 111,859,436 110,752,536 1,172,302,738 1,423,652,553 
Fixed charges: 
Rent for leased roads 
and equipment —-._--- 12,156,651 12,846,015 145,742,519 157,480,657 
*Interest deductions —__-_- 33,377,166 34,660,267 370,155,400 393,935,009 
Other deductions -_--_-_ 118,538 125,490 1,404,504 1,361,776 
Total fixed charges_-__ 45,652,355 47,631,772 517,302,423 552,777,442 
Inc. after fixed charges 66,207,081 63,120,764 655,000,315 870,875,111 
Contingent charges ~----- 2,700,983 2,407,199 30,166,477 26,229,050 
i. ff | eee 63,506,098 60,713,565 624,833,838 844,646,061 
Depreciation (way and 
structures and equip.) 26,925,602 26,438,679 294,428,586 289,813,170 
Amortization of defense 
aaa eee aoe 17,519,103 14,340,508 172,149,247 128,685,840 
Federal income taxes___--- 104,381,126 106,804,141 1,242,185,054 1,281,724,958 
Dividend appropriations: 
On common stock_.---- 64,208 633 56,865,623 173.805 ,532 155,434,730 
On preferred stock.__--- 10,277,006 6,212,029 49,671,657 31,400,582 
{Ratio of income to fixed 
| 2.45 2.33 2.27 2.58 
—— " lees 








**Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of November 


All Class I Railways 
Balance at end of November 


























Selected Asset Items— 1944 1943 1944 1943 
Envestments in stocks, 

bonds, ete., other than 

those oi affiliatea com- 

TNE dicmmiceceminnees $562, 377, 212 $588,890,604 $535,.590,218 _$563,475,082 
a ie ea anime 1 296,882 743 1,296,276,539 1,055,718,627 j 050, 533, 840 
Temporary cash  invest- 

aan pee oe 1,883,573,029 1,670,410,255 1,433,233,210 1,315,992,736 
®Bpecial deposits -_-------- 216,649,093 178,852,130 167,522,342 140,700,407 
Loans and bills receivable_ 447,188 227,656 446,266 225,003 
Traffic and car-service 

NY | 40,426,778 38,164,312 28,996,103 29,122,056 
Ne. balance receivable 

from agents and con- 

Sate e  = as 145.963,917 170,709,314 120,079 587 141,398,177 
Miscellaneous accounts re- 

Ce eRe Sea 636,191,316 630,684,327 494,756,541 509,646,959 
Materials and supplies__._. 608,237,127 526,007,523 502,319,977 434,866,762 
Interest and dividends re- 

IED, clnsiecn- dics tnioenignadiy adnty 39,150,900 33,456,060 34,209,586 30,772,808 
Rerts receivable __._------ 2,551,144 1,824,274 1,870,545 1,193,458 
Other current assets__-_--- 66,021,366 58,821,330 62,172,358 46,907,256 

Total current assets____ 4,936,094,601 4,605,433,720 3,901,325, 142 3,701,359,462 

Selected Liability Items— 
tFunded debt maturing 

within six months__---- 252,204,278 8, 049, oe: 244,211,632 59,146,363 
ELoans and bills payable 11,588,386 14,461 511 750, 000 1, 000, 000 
Traffic and _ car-service 

ES OEP ccc ene 220,572,324 154,450,896 176,453,730 122,295,893 
Audited accounts and 

wages payable___-__-~ ae 531,414,498 457,710,414 446,691,156 386,780,865 
Miscellaneous accounts 

eee Se ye 129,514,461 116,538,615 102,615,210 91,718,666 
Enterest matured unpeia_- 50,108,547 48,258,296 37,299,931 35,045,946 
Dividends matured unpaia 7,595,797 7,644,009 7,315,781 7,363,993 
Unmatured interest accrued 76,630,988 74,404,127 72,781,841 70,315,270 
Unmatured dividends de- 

DORE Gt diéinintiwksense 77,808,792 65,688,257 77,808,792 65,688,257 
Unmatured rents accrued__ 32,704,178 31,348,802 29,291,612 28,001,865 
Accrued tax liability___---_ 1,948,018,096 1,774,376,414 1,662,912,091 1,537,247,561 
Other current liabilities__- 107,290,540 82,934,082 70,443,216 60,474,514 

Total current Habilities_ 3,193,246,607 2,827,815,423 2,691,363,360 2,405,932,830 





Analysis of accrued tax 
liability: 

U. S. Government taxes_ 

Other than U. 8. Gov- 


ernment taxes 
*Represents accruals, 


1,815,653 ,697 


132,364,399 
including 


November, 1943, 


long-term debt 
six months after close of month of report. 


ship the ratio was as follows: November, 1944, 1. 


1944, 1.81; eleven months, 1943, 2.57. 
than one’ year after date of issue. 


St. Louis which emerged from receivership on Dec. 1, 
1944, 
1944 and the Akron, Canton & Youngstown which emerged from 


June 1, 1944: Missouri-Illinois, June 1, 
Marie on Sept. 1, 


trusteeship on Feb. 1, 1944. 


the amount 
receivership or trusteeship the net income was as follows: 


1,637,096,749 1,553,213,882 1,422,726,275 


137,279,665 109,698,209 114,521,286 


in default. +For railways not in 
November, 1944, $56,323,830; 


$48,976,127; for the eleven months ended November, 1944, $537,281,246: 
eleven months ended Novemoer, 1943, $671,907,783. 
(other than long-term debt in default) 


tIncludes payments of principal of 
which will become due within 
‘For railways in receivership and trustee- 
75; November, 1943, 2.24; eleven months, 


SIncludes obligations which mature not more 
**Figures include returns of the Minneapolis and 


1943, Chicago & North Western, 
Minneapolis, St. Paul & Sault Ste. 





Congratulations to Stalin hy Roosevelt and 
Stimson on Anniversary of Founding of Red Army 


In messages reviewing present developments 


in Europe as 


climaxing the war and assuring “the speedy attainment” of peace, 
President Roosevelt and Henry L. Stimson, Secretary of War, on 
Feb. 23 led other Allied leaders in extending greetings and con- 
gratulations to Marshal Stalin on the 27th anniversary of the found- 
ing of the Red Army. Advices to the New York “Herald-Tribune” 


from its Washington bureau re-® 
President ' 


porting this, gave 
Roosevelt’s méssage as follows: 
“February 23, 1945. 
“His Excellency Joseph V. Stalin, 
“Supreme commander of the 
armed forces of the Union of 
Soviet Socialist Republics, Mos- 
cow. 
“In anticipation of our common 
victory against the Nazi onnresscor 
I wish to take this opportunity to 





extend my heartiest congratula- 


tions to you as supreme comman- | 


der on this, the 27th anniversary 
of the founding of the Red Army. 

“The far-reaching decisions we 
took at Yalta will hasten victory 
and the establishment of a firm 
foundation for a lasting peace 
The continued outstanding 
achievements of the Red 
together with the all-out effort of 


| 


January War Costs Under December 


United States war expenditures during January amounted to 
$7,520,000,000, as compared with $7,835,000,000 expended in Decem- 
ber, a decrease of 4%, according to figures compiled, by the Depart- 
ment of the Treasury and released Feb. 14 by the War Production 
Board, which also had the following to say: 

“The average daily expenditure for war purposes in January 
was $278,500,000, a decrease of 11.1% from the $313,400,000 spent 
per day in December. The daily rate is based on the 27 days in 
January and the 25 days in December upon which checks were 
cleared by the Treasury. 

“War expenditures by the Government from July 1, 1940, through 
January 31, 1945, amounted to $252,000,000,000. 

“These figures include checks cleared by the Treasury and pay- 
able from war appropriations, and net outlays of the Reconstruction 
Finance Corporation and its subsidiaries. 

“Monthly expenditures and the average daily rate from January, 
1941, through January, 1945, are shown in the following table: 


UNITED STATES WAR EXPENDITURES MONTHLY 
JANUARY 1941-JANUARY 1945 


AND DAILY RATE 








Monthly Number of Days 

1941— Expenditures Checks Were Cleared Daily Rate 
lst quarter monthly average $684,000,000 25 $27,400,000 
2nd quarter monthly average 897,000,000 26 34,500,000 
3rd quarter monthly average 1,253,000,000 26 48,200,000 
4th quarter monthly average 1,797,000,000 25 71,900,000 

1942—-12 month total 52,406,000,000 310 Average 169,100,000 

1943—-12 month total . 85,135,000,000 312 Average 272,900,000 

1944 
January 7,416,000,000 26 285,200,000 
February 7,808,000,000 25 312,300,000 
March  — - a 7,948,000,000 27 294,400,000 
April 7,493,000,000 25 299,700,000 
May e _~ 7,918,000,000 27 293,300,000 
June . 17,957,000,000 26 306,000,000 
July 7,355,000,000 26 282,900,000 
August . 7,798,000,000 27 288,800,000 
September 7,104,000,000 26 273,200,000 
October + .~ 7,447,000,000 26 286,400,000 
November 7,095,000,000 26 272,900,000 
December 7,835, 000, 000 25 313,400,000 

12 month total - . * 174, 000, 000 312 Average 292,200,000 

1945— 
January -—-- bi se . 7,520,000,000 27 278,500,000 
the United Nations forces in the fortitude against our common 
south and the west, assure the | enemy. 


speedy attainment of our com- 


mon goal—a peaceful world based | 


upon mutual understanding and 
co-operation. 
“FRANKLIN D. ROOSEVELT 


Secretary Stimson’s message 
reads as follows: 


“This heroic anniversary of the 


founding of the Red Army is given | 


neroic meaning by the great cam- 
paigns in which its forces are now 


engaged. These are the climax of | 


events which have liberated not 
only all of your nation’s soil, but 
have driven the invader back into 
his citadel where he is resisting 


savagely in a last desperate effort | 


to delay inevitable defeat. 
“The brilliant campaigns 


the advance of the German hordes 
and then, gathering momentum 
inflicted defeat arter crushing de- 
feat have excited the admiration 
of every American. History will | 
have a high place for the superb 
planning and execution of these 
vast offensives. In sending you 
my greetings and congratulations, 


I hope you will express to all} 


ranks of the Red Army my ad-| 
miration _for their courage and ' 


by | 
which the Red Army first blunted | 


| President Roosevelt in a fare- 
well message to Premier Stalin 
at the conclusion of the Crimea 
conference predicted that the peo- 
ple of the world would see the re- 
sults of the meeting “as a real 
guaranty that our three great na- 
tions can work in the peace as 
well as in the war.” This is 
learned from Associated Press ad- 
' vices from London Feb. 16, which 
|gave the text of the message as 
| broadcast from Moscow on Feb. 
| 15: 


“On leaving the _ hospitable 
| shores of the Soviet Union I wish 
| to tell you how deeply grateful I 
am to you for all the kindness 
'you have shown me while I was 
your guest in the Crimea. 

“I am departing much encour- 
aged by the results of the confer- 
ence between you, the Prime Min- 
| ister and myself. 
| “The peoples of the world, I am 
sure, will see the achievements 
of this conference as a real guar- 
| anty that our three great nations 
; can work in the peace as well as 
|in the war.” 

The report on the “Big Three” 
Crimea Conference appeared in 
our issue of Feb. 15, page 747. 


Margin Requirements for Purchasing Registered 
Securities Raised by Federal Reserve Board 


Margin requirements for purchasing registered securities have 
been raised by the Board of Governors of the Federal Reserve System 


from 40 to 50%, effective Feb. 5. 


It was noted by the Associated 


Press (Feb. 3) that it is the first change in margin requirements 


since Nov. 1, 1937, when they were reduced to 40% from 55%. 
action, it is added, brings the requirements fo 


same level as that for making® 
short sales. 

From the Associated Press we 
also quote: 

Federal Reserve authorities are | 
instructed by law to keep them- 
selves informed as to “whether | 
undue use is being made of bank 
credit for the speculative carrying 
of or trading in securities, real | 
estate or commodities” and are} 
authorized to take certain actions 


|to prevent undue use of credit in 


those fields. 





This latest action applies to ex- 
tensions of credit by brokers and 


| dealers on listed securities (under 


Army. | 


Federal Reserve Regulation T) 
and also to loans by banks on 
stocks (under Regulation U). 
These regulations also provide 
special margin requirements on 
“omnibus” accounts and on loans 
to brokers and deaiers: these mar- 


The 
r buying stocks to the 


gin requirements raised 
from 25% to 35%. 

According to Reserve Board at- 
taches, the purpose of the action is 
to eliminate the inconsistency be- 
tween margin requirements for 
short sales and for sales “on the 
long side,” in the light of changed 
conditions in the stock market. 

It was added that “to the ex- 
tent that it would have any in- 
fluence we hoped ‘it would be 


were 


| anti-inflationary.” 


In 1937 when margin require- 
ments were lowered and those on 
short sales were set higher than | 
the other reauirements, the mar- 


changed since then. 

While increasing the margin for 
general accounts, the Board low- 
ered from 7 to 65% the maxi- 


or 
VE 


75 
mum loan value for special omni- 








t 





bus accounts, it was noted in 
Washington advices to the New 
York “Journal of Commerce,” 
subject to so-called Regulation T. 

The amendments to Regulation 
T were made public by the Board 
as follows: 


Amended Supplement to 
Regulation T 


The supplement to Regulation 
T is hereby amended effective 
Feb. 5, 1945, by changing the 
maximum loan value figure “60%’’ 
in the first paragraph to “50%,” 


and by changing the maximum 


loan value figure “75%” in the 
second paragraph to “65%,” so 


that as thus amended the sup- 
plement will read as follows: 


“Supplement to Regulation T 
(Effective Feb. 5, 1945) 

“Maximum Loan Value for Gen- 
eral Accounts — The maximum 
loan value of a registered security 
(other than an exempted security) 
in a general account, subject to 
Section 3 of Regulation T, shall 
be 50% of its current market 
value. 

“Maximum Loan Value for Spe- 
cial Omnibus Accounts — The 
maximum loan value of a regis- 
tered security (other than an 
exempted security) in a special 
omnibus account, subject to See- 
tion 4 of Regulation T, shall be 
65% of its current market value. 

“Margin Required for Short 
Sales—The amount to be included 
in the adjusted debit balance of a 
general account pursuant to Sec- 
tion 3(d) (3) of Regulation T, as 
margin required for short sales of 
securities (other than exempted 
securities) shall be 50% of the 
current market value of each such 
security, and in the case of a spe- 
cial omnibus account with another 
member, broker or dealer, such 
amount shall be 35% of such cur- 
rent market value.” 

The Board also made available 
as follows the amendments to 
Regulation U: 


Amended Supplement to 
Regulation U 


The supplement to Regulation 
U is hereby amended effective 
Feb. 5, 1945, by changing the max- 
imum loan value figure “60%” in 
the first paragraph to “50%,” and 
by changing the maximum loan 
value figure “75%” in the second 
paragraph to “65%,” so that as 
thus amended the supplement will 
read as follows: 

“Supplement to Regulation U 

(Effective Feb. 5, 1945) 


“For the purpose of Section 1 
of Regulation U, the maximum 
loan value of any stock, whether 
or not registered on a national 


securities exchange, shall be 50% 
of its current market value, as 
determined by any _ reasonable 
method. 

“Loans to Brokers and Dealers 
—Notwithstanding the foregoing, 
a stock, if registered on a national 
securities exchange, shall have a 
special maximum loan value of 
€5% of its current market value, 
as determined by any reasonable 
method, in the case of a loan toa 
broker or dealer from whom the 
bank (1) accepts in good faith a 
signed statement to the effect that 
he is subject to the provisions of 
Regulation T (or that he does not 
extend or maintain credit to or for 
customers except in accordance 
therewith as if he were subject 
thereto), and (2) receives written 
notice, pursuant to a rule of the 
Securities and Exchange Commis- 


'sion concerning the hypothecation 
ket was sinking. The picture has | 


of customers’ securities by brokers 


lor dealers (Rule X-8C-1 or Rule 


| 
| 
| 


| X¥-15C2-1), to the effect that the 
stock jc a cecuritv carried for the 
account of a customer.” 
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State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


1 Dated April 1, 1945 and due $10,- 


ALASKA ~' #358 


Ketchikan, Alaska 

City Licensed to Operate Power 
Plant—It was announced on Feb. 
26 that the Federal Power Com- 
mission had issued a 50-year li- 
cense to the city for the construc- 
tion and operation of the power 
project on Beaver Falls, near the 
city. 

At an election held last Novem- 
ber the voters approved the issu- 
ance of $150,000 power develop- 
ment bonds. 


ARKANSAS 


Beaver Dam Drainage Dist., Ark. 

Liquidating Dividen d—The 
Bondholders’ Protective Commit- 
tee, of which Elmer C. Smith, 418 
Olive St., St. Louis 2, is Secretary, 
is advising holders of bonds that 
funds are now available to pay, 
another liquidating dividend of 
36% of total principal, interest | 
coupons and accrued interest on 
bonds past due to Aug. 1, 1940. 
Certificates of deposit are to be 
presented to Albert Theis and 
‘Sons, Inc., the depositary, 410 
Olive Street, St. Louis 2, Mo., for | 
payment and endorsement. Copies 
of the report of C. W. Diekroeger, 
trustee and disbursing agent as of 
Jan. 23, 1945, are being furnished 
to bondholders. 


CALIFORNIA 


Arcadia, Calif. 
Bond Election Scheduled—It is) 
stated by W. H. Nesbitt, City 
Clerk, that an election will be 
held on or about May 8, to submit 
to the voters sewer system con- 
struction bonds for a project to 
cost an estimated $750,000. 


California (State of ) 


Portfolio Award — The City of 
Los Angeles, Los Angeles City 
School and High School Districts, 
and Los Angeles Flood Control 
District bonds aggregating $4,- 
018,000, offered for sale on Feb. 
27 by the State Employees’ Re- 
tirement System, as described in 
detail in our issue of Feb. 26— 
v. 161, p. 925—were awarded to 
a syndicate composed of the First 
National Bank of Chicago, Coffin 
& Burr of New York, the Mil- 
waukee Co. of Milwaukee, Julien 
Collins & Co., and Martin, Burns | 











& Corbett, both of Chicago, at a) 
price of 142.2631. 
Next highest bids were as fol- 
lows: 
Bidder 
First of Michigan Corp., 
Geo. B. Gibbons & Co., Inc., 
and 
W. H. Newbold’s Son & Co., 
jointly 141.368 | 
Harris Trust & Savings Bank, 
Chicago, 
Northern Trust Co., 
Chicago, 
Lazard Freres & Co., 
R. W. Pressprich & Co., 
F.S. Moseley & Co., 
Harris, Hall & Co., 
Braun, Bosworth & Co., Inc., 
and 
« Hannaford & Talbot, 
jointly 


Price Bid 


Los Angeles County, Long Beach 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bond Election — It is reported 
that an election is scheduled for 
April 6, to have the voters pass 
on the issuance of $8,500,000 con- 
struction and equipment bonds. 


San Diego County, Chula Vista 
Union Sch. Dist. (P. O. San 
Diego), Calif. | 

Bond Sale—The $200,000 school | 
bonds offered Feb. 26 — v. 161, | 
p. 509 — were awarded to John's 
Nuveen & Co., Chicago, and 
Thomas Kemp & Co., Los Angeles, | 
jointly, as 11s, at a price of 
100.17, a basis of about 1.48%. 








| bond principal. 


| passed an ordinance calling for a 


| of 0.41%. 


000 on April 1, from 1946 to 1965 
inclusive. 

Bonds Voted — It is reported 
that the voters approved the is- 
suance of $55,000 construction 
bonds at an election held on Feb. 
6. 


San Diego County, Sweetwater 
Union High Sch. Dist. (P. O. San 
Diego), Calif. 

Bonds Voted—lIt is now report- 


ed by J. B. McLees, County Clerk, | 


| that the voters approved the issu- 
_ance of the $540,000 construction 
| bonds at the general election last 
| November. 


San Gabriel, Calif. 

Bond Election Contemplated— | 
It is said that an election is to be | 
called in the near future to have | 


| refunding bonds, issue of 
| Dated March 
|M-S. Denomination $1,000. 
March 1, 


date, upon presentation with all | 


subsequent unmatured coupons 
thereto attached, at the Chase Na- 
tional Bank, in New York, and in- 
terest on said bonds shall cease on 
said date and all coupons matur- 
ing thereafter will be void. 


Duval County Special Tax School 
District No. 1 (P. O. Jacksonville ), 
Fla. 

Bond Offering — Ted DeWitt, 
Chairman of Board of Public In- 
struction, will receive sealed bids 
until 2 p.m. (EWT) on March 12 
for the purchase of $500,000 2% 


1, 1945. 


as follows: $28,000 in 


1945. | 
Interest 
Due | 


the present time and July 1, 1945. 
It is planned that all unexchanged 
bonds will be called for payment 
on July 1, 1945, and the unex- 
changed new bonds will be sold 
at that time at par in order to 
provide the funds necessary to re- 
deem the present bonds. 

The city refunding agents have 
contracted to make a bid of not 
less than par for such of the new 
bonds as shall be sold and in order 
to insure that the city shall be 
able to make a full exchange of 
the new bonds for the present 


| bonds without loss to the city. 


1946, $30,000 in 1947, $31,000 in| 
1948 and 1949, $32,000 in 1950 and | 


1951, $33,000 in 1952, $34,000 in 


the voters pass on the issuance of | 1953 and 1954, $35,000 in 1955, 


civic center. 


COLORADO 


| $32,000 in 1960. 


| after 


$200,000 building and property | ¢36 000 in 1956, $37,000 in 1957 
purchase bonds, to be used as a) and 


1958, $38,000 in 1959, 
Any bonds out- 


and | 


standing after j0 years from and) 


the date thereof shall be 


Baxton Sanitary Sewer District No. callable for redemption at the op- | 


1, Colo. 

Notice to Bondholders— Holders 
cof 6% bonds of the issue of Jan. 
1, 1938, are requested to commu- 
nicate with Town Treasurer J. D. 
Berell, in connection with the re- 
ported possibility of a payment 
being made on account of unpaid 
Creditors should 
inform the Treasurer of their 
namés, addresses and numbers of 
the bonds they hold. 


Colorado Springs, Colo. 


Bond’ Election Authorized— 
The City Council is said to have 


vote at the April election on the 
issuance of $765,000 in bonds for 
a post-war building program. 


CONNECTICUT 


Stamf ord, Conn. 


Note Sale—The $600,000 tax an- 
ticipation notes offered for sale 
on Feb. 27—v. 161, p. 925—were 
awarded to the First National 
Bank of Boston, at 0.385% dis- 
count. Dated Feb. 28, 1945. Due 
on Nov. 21, 1945. Runner-up in the 
bidding was the First-Stamford 
National Bank & Trust Co., of- 
fering 0.40%, while the next best 


offer was a bid by Leavitt & Co., 











FLORIDA 


|} tion of the 
| struction upon 30 days’ notice of 


Board of Public In- 


its intention to do so. Principal 
and interest payable at the office 
of the Board of Public Instruc- 
tion or at the Chase National 
Bank of New York City. For the 
payment of the principal and in- 
terest, the full faith and credit of | 
the District, and a tax upon all 
the taxable property therein are 
irrevocably pledged, and all the. 
taxable property of the District, | 
including homesteads, is subject) 
to the levy of an ad valorem tax | 
without limitation as to rate or| 
amount for the payment of the| 
principal of and interest on said | 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, | 
to the effect that the bonds are) 
valid and legally binding obliga- | 
tions of the District, will be de-| 
livered to the purchaser without | 
charge. Enclose a certified check | 
for 2% of bid. 
Pinellas County Special Road and) 
Bridge Dists. (P. O. Clearwater), | 
Fla. 

Bond Sale—The following SBA | 
refunding, Series 1945 bonds ag- | 
gregating $99,000, offered for sale 
on Feb. 27—v. 161, p. 819—were 
awarded jointly to the Florida) 
National Bank, and the Clyde C. | 
Pierce Corp., both of Jacksonville, 
as 2s, at a price of 100.15, a basis 





Broward County (P. O. Fort Lau- 'of about 1.99%: 


derdale), Fla. 


Bond Call—The Board of Coun- | 
ty Commisisoners calls for pay- 
ment on May 1, 1945, at par and 
accrued interest, General Refund- 
ing bonds, Series 1935, Nos. 971 to 
974 and 980 for $1,000 each, Nos. 
981 to 990 for $500 each, and Nos. 
1002 to 1040, 1043 to 1052 and 1055 
to 1084 for $100 each, aggregating 
$17,900. Said bonds shall be paid 
at the Chase National Bank, New 
York City, paying agent of the 
County. Interest ceases on date 
called. 


Dade City, Fla. 


Bond Call—It is stated by L. R. 
Douglass, City Clerk, that the fol- 
lowing refunding bonds of 1938 
are being called for payment as of 
April 1: 

Series A, Bond Nos. 2, 3, 7, 
28/44, inclusive. (Denom. $500.) 

Series B, Bond Nos. 74, 177, 
79/81, inclusive, 138/140, inclu- 
sive, 145, 146, 171/184, inclusive, 
206/210, inclusive, 218/227, inclu- 
sive, 235/237, inclusive, 363/369, 
inclusive, 388/389, 425/432, inclu- 
sive, 449/453, inclusive, 456/483, 
inclusive, 506/509, inclusive, 
522/541, inclusive, 543, 552/555, 
inclusive, 558, 564/567, inclusive. 





(Denom. $1,000.) 
Said bonds will be redeemed at | 


$30,000 Special Road and Bridge} 
District No. 6 bonds. 
22,000 Special Road and Bridge 
District No. 3 bonds. 
20,000 Special Road and Bridge 
District No. 11 bonds. 
15,000 Special Road and Bridge 
District No. 8 bonds. 
12,000: Special Road and Bridge 
District No. 4 bonds. 
Dated April 1, 1945. 
April 1, 1965. 


St. Petersburg, Fla. 

Revenue Certificates Called — 
Gas plant revenue certificates | 
Nos. 55 to 214, aggregating $160,- 
000, have been called for payment 
on April 1, i945, at the office of 
the Director of Finance, or at the 
Chemical Bank & Trust Co., New 
York City. Dated Oct. 1, 1938. Due 
Oct. 1, 1945 to 1958. Said certifi- 
cates will be redeemed at their 
par value and accrued interest, 
and payment thereon of a pre- 
mium of % of 1% of the principal 
amount of the certificates for each 
year, or fraction thereof, from 
April 1, 1945, to the maturity date 
stated in the certificates. Interest 
ceases on date called. 


Vero Beach. Fla. 
Bond Exchange Offer—It is re- 


Due on 


ported that holders of the city 


bonds now outstanding may ex- 


| figures on (1) 


| 


par plus that accrued interest evi- | change such bonds for an equal | 


denced by coupons due on that‘ amount of 


ILLINOIS 


Canton, /il. 

Bond Election—It is stated by 
the City Clerk that an election 
will be held on April 17 to have 
the voters pass on the issuance of 
$12,000 2%% comfort station 
bonds. 


Chicago, Ill. 

Bond Offering—R. B. Upham, 
City Comptroller, will receive 
sealed bids until 11 a.m. on March 
8 for the purchase of $3,940,000 
1% coupon judgment bonds of 
1945. Dated March 15, 1945. De- 
nomination $1,000. Interest J-J. 
Due Jan. 1, 1950. Callable at par 
as follows: $1,000,000 on Jan. 1, 
1947 or on any interest date there- 


| after, $1,000,000 on Jan. 1, 1948 or 


on any interest date thereafter, 
$1,000,000 on Jan. 1, 1949 or on 
any interest date _ thereafter. 


Bonds optional Jan. 1, 1947 must 
all be called for payment before 
bonds optional Jan. 1, 1948, may 


| be called; and bonds optional Jan. 


— 


1948, must be called before 
bonds optional Jan. 1, 1949, may 
be called. The bonds are register- 
able as to principal and are issued 


| to pay judgments rendered prior 


to Feb. 15, 1945. No bid will be 
considered that does not offer to 
purchase the entire amount of $3,- 
940,000. Principal and_ interest 
payable at the City Treasurer’s 
office or at the fiscal agency of 
the City in New York City. These 
bonds will constitute general ob- 
ligations of the City, payable 
from ad valorem taxes levied 
upon all the taxable property in 
the City without limit as to rate 
or amount. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished by the City. 
Award of the bonds to the ac- 
ceptable bidder will be made by 
the City Comptroller, and the 
successful bidder will be notified 
not later than 5 p.m. on March 8. 


Enclose a certified check for $39,- ; 


400, payable to the City Comp- 
troller. 

Tax Rate Rises Ten Cents to 
$4.00 Level—The following in- 
formation is taken from Bulletin 
No. 215, issued by the Civic Fed- 
eration, Chicago fact finding or- 
ganization: 

The overall 1944 tax rate to be 
extended upon property in Chi- 


| cago probably will be about $4.00 
| per $100 assessed valuation. 


This 
estimate is based upon available 
the new assessed 
valuation, (2) abatement ordi- 
nances which reduce original 1944 
levies. The official rate in Chi- 
cago for 1943 taxes was $3.90 per 
$100. 

Our present estimate of the total 
1944 tax bill against Chicago prop- 
erty is $194,651,145, compared to 
the total 1943 tax bill extended 
against Chicago property of $188,- 
249,576. 

Last June (Bulletin 201) cal- 
culations based on original 1944 
tax levies and an assumption of 
1944 valuations at the same level 
as those of 1943, indicated a pos- 
sible rate of $4.13 per $100 and a 
resulting total tax bill in the city 
of $199,351,474. 

In spite of reductions of about 


new bonds between $52,000,000 in State Department of 








{Revenue Railroad and Capital 
Stock assessments, total assessed 
valuations for 1944 in Cook Coun- 
ty apparently have _ increased 
$39,829,381 ($39,383,064 in Chi- 
cago) over 1943, because of these 
tactors: 

(a) Increase of over $91,000,000 
(more than $80,000,000 in Chi- 
cago) in personal property assess- 
ments. 

(b) Restoration by the Assessor 
of Cook County of the greater 
part of the reductions in 1943 real 
estate assessments made by the 
Board of Tax Appeals. 

(c) Some increase in other real 
estate assessments. 

A rate of $4.10 per $100 in Chi- 
cago apparently would have been 
required to produce the original 
1944 levels, based on these higher 
valuations. 

Abatements in bond and inter- 
est levies, filed and to be filed, 
should reduce these original levies 
by over $4,700,000 net after allow- 
ing for certain supplemental bond 
and interest levies filed after our 
June calculations were made. 
This reduction apparently will 
bring the 1944 rate down to about 
$4.00. 


Chicago Sanitary District (P. O. 
Chicago), Iil. 

Warrant Offering Cancelled— 
The proposed offering on Feb. 23 
of the $4,800,000 corporate pur- 
pose tax anticipation warrants, 
described in our issue of Feb. 12—~— 
v. 161, p. 709—was cancelled and 
the bids were returned unopened 


on the date scheduled for the 
award. It was reported that the 
district’s receipt of certain un- 


iooked-for funds had made the 
proposed borrowing unnecessary. 
District officials are said to have 
declined to disclose the source of 
the money or the amount in- 
volved. Upon returning the bids 
it was announced that the district 
will again advertise for bids to be 
received on a much_= smaller 
amount of warrants, probably 
about $500,000, on March 8. 


In connection with the above 
report, the Chicago “Journal of 
Commerce” of Feb. 26 noted the 
following: 

The Sanitary District of Chicago 
changed its plan to issue $4,800,- 
000 worth of tax anticipation 
warrants because its trustees be- 
lieved the district “could go 
along” with available funds, and 
had only intended to finance this 
amount for a_ reserve, it was 
learned last night. 

The district therefore returned 
bids unopened late last week, 
and planned to operate on present 
cash, together with whatever ad- 
citional funds it may reed, from 
time to time, through small-scale 
financing. The district, it was un- 
derstood, needs only about $500,- 
000 a month to maintain opera- 
tions, and this it can handle with- 
out resorting at the present time 
to sizable warrant issuances. 

This information was in line 
with the decision of the district 
trustees to advertise for bids for 
$500,000 worth of warrants, the 
sale to be held March 8. It was be- 
lieved that similar small sales 
wil be conducted as needed, for 
the time being. 

A report that the district had 
obtained $2,000,000 from the City 
of Chicago was denied, although 
it was recalled that the city owes 
the district about $2,000,000, and 
that there is a judgment against 
the city for as much. 

The four bids rejected last Fri- 
; day had been made by The IIli- 
|nois Company, the First National 
'Bank of Chicago, and Halsey, 
| Stuart & Co., Ine. 
| Subsequent sales of warrants, 
|in smaller amounts, will permit 
} more and smaller dealers to parti- 
cipate, it was understood. 
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Johnston City, Ill. 


Bond Sale — The $13,000 412% 
judgment -. funding bonds were 
awarded to Mason, Moran & Co., 
of Chicago. Dated Jan. 1, 1945. 
The legality has been approved 
by Charles & Trauernicht, of St. 
Louis. 


Pinckneyville, Ill. 

Bond Election—The issuance of 
$35,000 212% water system con- 
struction bonds will be submited 
to the voters at an election on 
March 26, according to report. 
Denomination $1,000. Dated April 
1, 1945. Due on Jan. 1 in 1948 to 
1965 inclusive. Principal and in- 


terest (J-J) payable at the First | 


of 


Bank 


Rochelle, fil. 


Bond Election—At an election 
on March 20 the voters will con- 


National Pinckneyville. 


sider an issue of $75,000 hospital | 


construction bonds. 
White Hall, /il. 


Bond Offering—lIt is reported | 


that sealed bids will be received 


until April 17, by the City Clerk, | 


| price of 100.16, a basis of about 


|.777%. Dated Feb. 
Feb. 1, as follows: 
1947 to 1950 incl., 
1951, to 1955 incl., 
in 1956. 

Second high bidder was Paine, 
Webber, Jackson & Curtis, offer- 
ing 100.152 for .80s. 

Other bids were as_ follows: 
Mercantile- Commerce Bank & 
Trust Co., St. Louis, 0.80s, at 100.- 
023; John Nuveen & Co., Chicago, 
0.90s, 100.21. 


Council Bulffs, la. 

Bond Offering—Nels Hansen, 
City Clerk, will receive sealed 
bids until 7:30 P. M. on March 5 
for the purchase of $370,000 storm 
sewer of 1945 bonds. 
1, 1945. Denomination $1,000. Due 
Jan. 1, as follows: $70,000 in 
1947 to 1948, $72,000 in 1949, $74,- 
000 in 1950, and $84,000 in 1951. 
| Bidders should specify the interest 
| rate and, all other conditions be- 
|ing equal, preference will be 
given to the bid specifying the 
lowest rate and which specifies a 
purchase price of par and accrued 


1, 1945. Due 
$7,000 from 
$16,000 from 


for the purchase of $4,000 street | interest. plus a premium equal to 


improvement bonds. 


INDIANA 


Clay Township Independent School 
Township (P. O. South Bend ), Ind. 

Bond Sale Details—The $37,200 
building bonds awarded on 
21 to Harrison & Austin, of South 
Bend as 1's as reported in v. 161, 
p. 925, were sold at a 
100.41, a basis of about 1.37%. 


Kingman, Ind. 

Bond Sale—An issue of $57,000 
water works revenue bonds was 
sold recently to Widmann & Co., 
Cincinnati, the only bidder, as 4s, 
at par. Dated Dec. 1, 1944 and 
due July 1, as follows: $500 in 
1946: $1,000, 1947; $1,500, 1948 to 


1950 inclusive; $2,000, 1951 to 1953 | 


inclusive; $2,500, 1954 to 1959 in- 
clusive and $3,000 from 1960 to 
1969 inclusive. The issue was 
originally offered in November, 
1944, but could not be disposed ot 
then for the reason that the proj- 


Feb. |! 


price of | 


|}or exceeding the amount of in- 
| terest that will have accrued on 


said bonds as of Jan. 1, 1946. Prin- | 


| cipal and interest payable at the 
City Treasurer’s office. The pro- 
ceedings for the issuance of the 
bonds and providing for the levy 
of taxes on all the taxable prop- 
erty in the City sufficient to pay 


the interest on and principal of 
| said bonds, have been legalized 
and validated bythe General | 


Assembly of the State at its cur- 
rent session. The City will fur- 
nish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids may be so conditioned 
only to that extent. In the event 
that prior to the issuance oy the 
bonds the income therefrom to 
private holders becomes taxable 
by the terms of any Federal In- 
come Tax Law, the successful bid- 
der will, upon request, be relieved 
'of the obligation to accept deliv- 
|ery and pay for the bonds and in 
h case the good faith 





} Suc 


ect had not been cleared by Fed-| will be returned.. Enclose a certi- 


eral agencies. 


Spencer County (P. O. Rockport), 
; Ind. 

Warrant Offering—Sealed 
will be received until 2 
(CWT). on March 8, by 
Sohn, County Auditor, for the 
purchase of $30,000 tax anticipa- 
tion warrants. 
1945. 
chaser shall request. Due Dec. 1, 
1945. The opinion of Ross, Mc- 
Cord, Ice & Miller, of Indiana- 
polis, will be furnished to the 
successful bidder at the expense 
of the County. No conditional 
bids will be considered. Said war- 
rants are being issued under the 


bids 


provisions of Chapter 247 of the| 


Acts of 1933, for the purpose of 
obtaining a temporary loan for the 
County General Fund, and are 
payable out of taxes heretofore 
levied, and now in the course of 
collection for the General Fund. 
Enclose a certified check for 3%, 


p.-m.|Q00 144% 
Horace} sold in v. 161, 





| fied check of the bonds 
bid for. 


for 3% 


Davenport, Ia. 
| Bond Sale Details—The $160,- 
airport bonds reported 
p. 250, were pur- 
chased at par by Vieth, Duncan 
& Wood, and the White-Phillips 


Dated March 15,| Co., Davenport, jointly. 
Denominations as the pur-| 


Decorah, lowa 


Proposed Bond Election—It is 
reported by C. F. Anderson, City 


Clerk, that the issuance of $50,000 | 
municipal airport bonds will prob- 
ably be submitted to a vote of the | 





} 
| 
} 
j 





payable to the Board of County 
Commissioners. 


IOWA 
Black Hawk County (?P. O. 


Waterloo), lowa 
Bond Offering—Sealed hids will | 
be received until 


electors at the regular election on 
March 26. 
Dickinson County (P. O. Spirit 
Lake), lowa 
Bond Offering—Sealed bids will 
be received until 10:00 A.M. on 
March 29 for the purchase of 


$200,000 primary road refunding | 
Due 


bonds. Dated May 1, 1945. 
May 1, as follows: $10,000 in 1948, 
$180,000 in 1949, and $10,000 


1950. Interest payable M-N. Pur- 


| chaser to furnish blank bonds. 
| County to furnish approving opin- | 
|} ion of Chapman & Cutler of Chi- | 
cago. 


A certified check for 3% 


of the bid is required. County’s 


1:30 P.M. 0n| financial statement and tax col- 
March 27 for the purchase of| lection records may be obtained | 


$220,000 primary road refunding| from the County Treasurer. 


Due | 


bonds. Dated May 1, 1945. 
May 1, as follows: $20,000 in 1948 | 
and $100,000 in 1949 and 1950. In- | 
terest payable M-N. Purchaser to} 
furnish blank bonds. County to 
furnish approving opinion of 
Chapman & Cutler of Chicago. A} 
certified check for 3% of the bid! 
is required. County’s financial 
statement and tax collection rec- 
ords may be obtained from the 
County Treasurer. 
Cedar Rapids, Ia. 

Bond Sale — The $125,000 air- 
port bonds offered for sale on| 
Feb. 26—v. 161, p. 820—were pur- 
chased by the Merchants National , 


Greene County (P. O. Jefferson), 


lowa 


Bond Offering—Sealed bids will 


be received until 10:00 A.M. on! 


March 28 for the purchase of 
$220,000 primary road 
bonds. Dated May 1, 1945. Due 
May 1, as follows: $20,000 in 1948 


furnish blank bonds. County to 
furnish approving opinion of 
Chapman & Cutler of Chicago. A 
certified check for 3% of the bid | 
is required. County’s financial | 
statement and tax collection rec- | 
ords may be obtained from the! 


Bank of Cedar Rapids as .80s, a County Treasurer. 


and $17,000 | 


Dated Jan. | 


check | 


in| 


refunding |! 


_public school revenue bonds of- 
and $100,000 in 1949 and 1950. In-| fered on Feb. 21—v. 161, p. 820— 


terest payable M-N. Purchaser to! 


Marshalltown, lowa 


Bond Election — At an election 
on March 12 the voters will con- 
sider an issue of $525,000 con- 
struction bonds. 


Shannon City, Ja. 

Bond Offering—lIt is stated by 
the Town Clerk that he will re- 
ceive bids until 8 p.m. on March 
15, for the purchase of $5,000 town 
hall bonds, approved by the voters 
at an election on Feb. 5. 


KANSAS 


Hill City, Kan. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $16,000 
municipal airport construction 
bonds. 


Kansas (State of ) 


Local Governments Set Aside 
Funds to Buy Road _ Building 
Equipment — Local governments 
in Kansas—countries, townships 
and cities—will be able to buy 
needed machinery and_ other 
equipment for highway and road 
building from special funds ac- 
/cumulated during the war years 
according to information to the 
American Public Works Associa- 
tion. 

The funds, which total $2,457,- 
515 are accumulating under stat- 
utes enacted by the State legisla- 
ture in 1941 and 1943 to enable | 
the local governments to build up | 
reserves for use when materials | 
‘and manpower become available. | 
| Of the total purchasing fund 
| $1,320,976 has been accumulated 
| by 83 -ounties; $489,987 by 459 
| townships, and $146,552 by 104 
‘cities of all classes. It has been 
estimated by Kansas government 
authorities that at the present 
rate of increase, practically all the 
| townships eligible to create such 
'funds, and a large percentage of 
the counties and cities, will take 
advantage of the legislation. 

Procedure for accumulating the 
‘funds is as follows: the county, 
township or city annually trans- 
fers by resolution from the regu- 





| 
| 


lar road, bridge or street fund 
| money, not to exceed 25% of the 
'amount credited to the regular 


| 1954. 





fund and subject to legal expen- 
diture in the year, to a special 
road, bridge or street building 
equipment fund. When the reso- 
'lution is adopted, a copy must be 
delivered to the treasurer of the 
governmental unit, who then 
|credits the amount provided in 
'the resolution to the special fund 
and debits the road, bridge or 
street fund as the case may be. 
The amount transferred does 
not have to be the same amount 
each year, and the special fund 
can be augmented by residual 
moneys at the end of each fiscal 
'-year. The governmental unit can 
purchase road or street machin- 
'ery with all or part of the funds 
at any time and without notice to 
the public. The statute also pro- 
vides for re-transfer of any 
amount not needed to the road, 
| bridge or street fund, but such re- 
_transfer and expenditure thereof 


shall be subject to the provisions 
of the budget law. 


Larned, Kan. 

Price Paid — The City Clerk 
| now states that the $70,000 semi- 
/annual airport bonds sold to the 
| Columbian Securities Corp. of To- 
peka—-v. 161, p. 926—were award- 
/ed as Is, at a price of 100.229, a 
_ basis of about 0.96%. Due on Sept. 
| 1 in 1946 to 1954 inclusive. 


| KENTUCKY 


Allen County (P. O. Scottsville), ' 
Ky. 
Bond Sale — The $60,000 3% | 








were awarded to the Bankers | 
Bond Co., Louisville, at a price} 
of 104, a basis of about 2.58%. The | 
bonds are dated Feb. 1, 1945 and | 
mature on Feb. 1 as follows: $2,- 
000 from 1946 to 1949 inclusive: | 
$3.000, 1950 to 1961 inclusive and 
$4,000 from 1962 to 1965 inclusive. | 
The bonds are subject to redemp- | 





tion prior to maturity on any inter- 
est payment date at par and ac- 
crued interest, plus a premium 
of 4% if called during the first 
five years, plus a premium of 3% 
if called the next five years, plus 
a premium of 2% if called there- 
after; provided that if less than 
all the bonds outstanding at any 
time are called, the bonds so 
called shall be called in their in- 
verse order of maturity and se- 
rial numbering. 

Second high bid of 103.66 was 
made by Almstedt Bro.s., Louis- 
ville. 


Elizabethtown, Ky. 

Bond Offering — Conley Owen, 
City Clerk, will receive sealed 
bids until 8:30 P.M. (CWT) on 
March 5 for the purchase of $54,- 
000 2% water revenue refunding 
bonds. Dated April 1, 1945. Denom. 
$1,000. Interest A-O. 


Due April 1, as follows: $2,000 
in 1946, $3,000 in 1947 to 1954, and 
$4,000 in 1955 to 1961. All bonds 
being subject to prior redemption 
at the option of the City, in whole 
or in part, but only in inverse 
numerical order, on any interest 
due date upon 30 days’ published 
notice at the face amount plus 
accrued interest plus a premium 
of 3%, if the redemption date is on 
or before Oct. 1, 1949, and there- 
after according to the same pro- 
visions except that if the redemp- 
tion date is on or before Oct. 1, 
the premium shall be 2% 
and if the redemption date is 
thereafter the premium shall be 
1%. Principal and interest pay- 
able at the First-Hardin National 
Bank, Elizabethtown. Said bonds 
will be sold at not less than 103 
to the highest and best bidder, 
provided, however, the City re- 
serves the right to reject any or 
all bids. Said bonds are to be 
sold subject to the principal of 
and the interest on said bonds not 
being subject to Federal or Ken- 
tucky ad valorem or income taxa- 
tion on the date of their delivery 
to the succesful purchaser, and to 
the final approving opinion of 
Skaggs, Hays & Fahey, of Louis- 
ville, being given as to the legality 
of said bonds. The City will fur- 
nish said opinion and_ printed 
bond forms. Bids must be made 
on forms which may be secured 
at the office of the City Clerk. 
Enclose a_ certified check for 
$1,000. 

Bond Call—The City Clerk calls 
for payment on April 1, all out- 
standing 244% and 2°%4% water 
works revenue bonds, dated April 
1, 1942, at the First-Hardin Na- 
tional Bank, Elizabethtown. In- 
terest ceases on date called. 


Lawrenceburg, Ky. 

Bond Call—City Clerk William 
McGurk calls for payment on 
April 1, at the face amount plus 
a premium equal to 3% of the 
face amount, all outstanding 234% 
water works revenue bonds, dated 
Oct. 1, 1938, at the City Treas- 
urer’s office. Interest ceases on 
date called. 


Nicholasville, Ky. 

Bond Call—Anna L. Kines, City 
Clerk, calls for payment on April 
1, 1945, 3%% sewer revenue 
bonds Nos. 9 to 103 aggregating 
$95,000. Dated Oct. 1, 1938. De- 
nomination $1,000. 


Ohio County (P. O. Hartford), Ky. 


Bond Offering — The County 
Clerk wil receive sealed bids un- 
til 11.30 a.m. on March 6 for the 
purchase of $77,000 234% school 
building refunding revenue bonds. 
Dated April 1, 1945. Due April 1, 
as follows: $4,000 in 1948 and 
1949; $5,000 from 1950 to 1958 in- 


| clusive and $6,000 from 1959 to 


1962 inclusive. Subject to redemp- 
tion prior to stated maturities at 
any interest payment date, upon 
30 days’ notice published in a 
newspaper of general circulation 
in the County, at par and accrued 
interest plus a redemption pre- 
mium of 4%, if called during the 
first five years, a redemption 
premium of 212%, if called within 
the next five years, and if called 
thereafter, a redemption premium 








of 2%. Principal and interest (A- 
O) payable at the Hartford De- 
posit Bank, Hartford. Enclose a 
certified check for $1,000. 


Bond Call—The county is call- 
ing for redemption on April 1, 
1945, school building revenue 
bonds, dated April 1, 1943. The 
bonds will be redeemed at par 
and accrued interest, plus a pre- 
mium of 3%, at the Hartford De- 
posit Bank, Hartford. 


Owensboro, Ky. 


Bond Call—E. J. Rhodes, City 
Clerk, calls for payment on April 
1, 1945, 3% school building rev- 
enue bonds Nos. 18 to 63. Dated 
April 1, 1940. Funds sufficient 
for the payment of said bonds, to- 
gether with interest accrued 
thereon to date called, and to- 
gether with a call premium as 
provided in the bonds, will. be 
set aside for retiring said bonds, 
at the City Treasurer’s office. In- 
terest ceases on date called. 


LOUISIANA 


Opelousas, La. 


Bond Sale Details—The $14,000 
fire fighting equipment bonds 
awarded to a group headed by M. 
A. Saunders & Co., of Memphis, 
as 1s, as reported in v. 161, p. 
820, were sold at a price of 
100.191, a basis of about 1.218%. 
These bonds mature March 1, as 
follows: $1,000 in 1946 to 1951, 
and $2,000 in 1952 to 19°54. 


St. Mary Parish, Fifth Ward Spec. 
Sch. Dist. No. 1 (P. O. Frank- 
lin), La. 

Bond Sale Details — The $100,- 
000 school bonds awarded on Feb. 
15 to Scharff & Jones of New Or- 
leans, as reported in v. 161, p. 926 
were sold at a price of 100.156, a 
basis of about 1.55%. The issue 
consists of $2,000 34%s and $98,000 
114s. The other bids were as fol- 
lows: White, Hattier & Sanford, 
100.188 for $2,000 4s, and $98,000 
144s; John Dane, 100.001 for $11,- 
000 3s, $30,000 2s, $38,000 134s, 
and $21,000 1%s; T. J. Feibleman 
Co., 100.066 for $32,000 3s, $43,000 
l%+s and $25,000 1%s; Equitable 
Securities Corp., 100.043 for $2,000 
4s, $98,000 114s; M. A. Saunders & 
Co., 100.026 for $68,000 2s, and 
$32,000 1°4s; Charles F. Boagni, 
100.301 for $100,000 1%4s. 


MARYLAND 


Maryland (State of ) 


Bond Bill Introduced in Legis- 
lature—A bill calling for the is- 
suance of $1,500,000 in bonds was 
introduced in the Legislature on 
Feb. 23 by Senator Wilmer F. 
Davis, of Caroline. The bonds 
would be used for a new ferry 
boat and improvements to the 
Eastern Shore terminus of the 
State-owned Chesapeake Bay 
ferry. 


ud 


7 


MASSACHUSETTS 


Lynn, Mass. 


Notes Sold — It is stated by 
Daniel J. McArdle, City Treasur< 
er, that $600,000 notes were of- 
fered on Feb. 27 and were award- 
ed to the Second National Bank 
of Boston, at 0.357%. Due on Nov. 
7, 1945. 

Runner-up in the bidding was 
the First National Bank of Boston, 
offering 0.372%. 


Worcester County (P. O. Worces- 
ter), Mass. 

Note Sale—It is stated by the 
Board of County Commissioners 
that the $800,000 notes offered for 
sale on Feb. 27, were awarded to 
the Worcester County Trust Co., 
at 0.32% discount. Due on Nov. 15, 
1945. Also bidding 0.32% for the 
issue was the runner-up offer 
made by the Merchants National 
Bank of Boston. 


MICHIGAN 

Avon Township Fractional School 
District No. 2, Mich. 

Tenders Wanted — Frank W. 


Guthrie, District Treasurer, will 
receive sealed tenders of refund- 





ing bonds of 1937, on or before 
March 15. 
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Bedford Twp. Sch. Dist. No. 6 
(P. O. Bedford), Mich. 

Bond Call—iIt is stated by Ray 
R. Fassett, District Secretary, 1s 
calling for payment on April 1, at 
par and accrued interest, all out- 
standing refunding bonds, dated 
April 1, 1937. Said bonds should | 
be presented to the Detroit Trust 
Co.. Detroit, for payment, with all 
unpaid interest coupons attached. 
Interest ceases on date called. 

Birmingham, Mich. 

Bonds Sold — It is stated that 
$115,000 refunding, Series A-3 of 
1945 bonds were awarded recently 
to Braun, Bosworth & Co., Inc., at! 
a price of 100.02, a net interest 
cost of about 1.30%, on the bonds 
divided as follows: $52,000 as 1*2s, | 
due in 1946 to 1953, and $63,000 as | 
1%4s, due in 1954 to 1962. 

The bonds were sold as fol- 
lows: $52,000 maturing April 1, 
$4,000 in 1946, $6,000 in 1947, $8,- | 
000 in 1948, $9,000 in 1949, $4,000 | 
in 1950 and 1951, $12,000 in 1952, | 
$5,000 in 1953, as 1 ‘2s, and $63,000 | 
maturing April 1, $5,000 in 1954, | 
$4,000 in 1955 and 1956, $5,000 in 
1957, $4,000 in 1958, $5,000 in 1959, 
and $12,000 in 1960 to 1962, as | 
1s. | 

The bonds are dated March 1, | 
1945. Denomination $1,000. Prin- 
cipal'and interest (A-O) payable | 
at the National Bank of Detroit. 
These bonds will constitute, in the 
opinion of counsel, general obliga- 
tions of the City, payable from ad 
valorem taxes levied against all | 
the taxable property located | 
therein, without limitation as to| 
rate or amount. Legality to be ap- | 
proved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. | 


Erin and Lake Townships, Frac. 
Sch. Dist. No. 3 (P. O. Route 7, 
Mt. Clemens), Mich. 
Sealed Tenders Invited—Sealed 
tenders will be received until 7 
p.m. (EWT), on March 6, by M. 
W. Weiss, District Secretary, of 
the district’s certificates of in- 
debtedness, 1937. The sum on 
hand in the Sinking Fund for the 
retirement of certificates is ap- 

proximately $3,000. 

The Board of Education re- 
serves the right to waive any ir- 
regularities in said tenders, to ac- | 
cept the tender or tenders which 
in the opinion of the Board are 
most favorable to the District, and | 
to purchase additional securities | 
sufficient to exhaust the amount. 
of money available for this pur-_| 
pose on March 6. 

Mr. Weiss calls for payment on 
March 15, at par, Erin and Lake 
Tps., Mich., Frac. Sch. Dist. No. 3, | 
refunding bonds Nos. 69 to 71,) 
dated Sept. 1, 1941. 


Said bonds should be delivered 
~ the Detroit Trust Co., Detroit. 
nterest ceases on date called. 





Lapeer and St. Clair Counties, 
Belle River Improvement Drain- 
age District (P. O. Port Huron), 

Mich. 


Bond Sale—tThe issue of $80,000 
coupon drain bonds offered Feb. 
28—v. 161, p. 926—were awarded | 
to the First of Michigan Corp.,| 
Detroit, the only bidder, as 4s, at! 
a price of 100.01, a basis of about | 
3.998%. Dated Feb. 1, 1945 and) 
due on May 1, as follows: $7,000 | 
in 1946 and 1947; $8,000, 1948 to) 
1953, inclusive, and $9,000 in vies 





and 1955. 


Lincoln Park, Mich. | 


Bond Offering—John M. O’Con- 
nor, City Clerk, will receive | 
sealed bids until 8 P.M. (EWT) | 
on March 20 for the purchase of | 
$2,530.000 coupon refunding bonds 
of 1945, as follows: 
$550,000 Series A-1 bonds. Due 

Nov. 1, as follows: $20,000 in| 
1945, $25,000 in 1946 and 1947, 
$30,000 in 1948 and 1949, $15,- 
000 in 1950 to 1952, $20,000 in 
1953 to 1955, $25,000 in 1956, 
$30,000 in 1957 to 1961, and 
$35,000 in 1962 to 1965. | 

110,000 Series A-2 bonds. Due | 

Nov. 1, as follows: $10,000 in| 
1966, $15,000 in 1967, $10,000 | 
in 1968, $15,000 in 1969, $10,-' 





000 in 1970, $15,000 in 1971, | 
$10,000 in 1972, $15,000 ini 


1973. and $10,000 in 1974. 
Optional as follows: $25,000 
due in 1966 and 1967, on and 


after May 1, 1952; $25,000 due 
in 1968 and 1969, on and after 
May 1, 1951, $10,000 due in 
1970, on and after May 1, 1950, 
$15.400 due in 1971, on and 
after May 1, 1949, $10,000 due 
in 1972, on and after May l, 
1948. $15,000 due in 1973, on 
and after May 1, 1947, and 
$10.000 due in 1974, on and 
after May 1, 1946. 

945.000 Series B-1 bonds, Due 
Nov. 1, as follows: $30,000 in 
1945. $40,000 in 1946 to 1948, 
$45,000 in 1949, $25,000 in 
1950 and 1951, $30,000 in 1952 
and 1953, $35,000 in 1954, 
$40,000 in 1955, $45,000 in 
1956 and 1957, $50,000 in 1958, 
$55,000 in 1959, $60,000 in 
1960 to 1963, and $65,000 in 
1964 and 1965. 


115,000 Series B-2 bonds, Due 


Nov. 1, as follows: $15,000 in| 


1966, $10,000 in 1967, $15,000 
in 1968, $10,000 in 1969, $15,- 
000 in 1970, $10,000 in 1971, 
$15,000 in 1972, $10,000 in 
1973, and $15,000 in 1974. 
Optional as follows: 





$25,000 | 


aue in 1966 and 1967, on and | 


after May 1, 1952; $25,000 due 
in 1968 and 1969, on and 
after May 1, 1951, $15,000 due 


in 1970, on and after May 1, 


1950: $10,000 due in 1971, on 
and after May 1, 1949, $15,- 
000 due in 1972, on and after 
May 1, 1948, $10,000 due in 
1973, on and after May l, 


1947, and $15,000 due in 1974, | 


on and after May 1, 1946. 
810,000 Series B-3 bonds. 
$90,000 Nov. 1, 
Optional May 1, 1953, 
1957 and 1959 to 1964. 
Dated April 1, 1945. Denomina- 
tion $1,000. The bonds will bear 
interest from April 1, 1945 to their 
respective maturity dates, at a 
rate or rates expressed in multiples 
of 44 of 1%, not exceeding 212% 
per annum to Nov. 1, 1946, not 
exceeding 3% per 
after to Nov. 1, 1950, and not ex- 
ceeding 312% per 
after until paid. 
and interest will 
the Detroit Trust Co., of Detroit, 


1955, 


annum there-| 


Due, 
1966 to 1974. | 


/not long enough to pay for many 
| capital 


| 


| 


or at any bank or trust company | > i . 
| may not find it advisable or feas- 


in the City of Detroit, named by 
the City as a successor paying 
agent. These bonds will be the 
general obligations of the City 
which is authorized and required 
by law to. levy upon all the tax- 
able property therein such ad 
valorem taxes as may be necessary 
to pay the bonds and the interest 
thereon as the same shall become 
due, without limitation as to rate 
or amount. Bonds will be awarded 
to the bidder whose proposal pro- 
duces the lowest net interest cost 
to the City after deducting the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 


considered deductible, and inter- : 


est on bonds will be computed 
from April 1, 1945, to the first 
optional redemption date on each 
callable bond, and to the maturity 
date on each non-callable bond. 
The right is reserved to reject any 
or all bids. No proposal for less 
than all of the bonds of the five 
series will be considered. 
shall be conditioned upon the un- 
qualified legal opinion of Claude 
H. Stevens, of Berry & Stevens, 


of the bonds. The cost of said 
legal opinion and of the printing 
of the bonds will be paid by the 
City. Bonds will be delivered at 
Detroit. In the event that prior 
to the delivery of the aforesaid 
bonds, the income received by 


| private holders from bonds of the 


same type and character shall be 
taxable by the terms of any Fed- 
eral income tax hereafter adopted 
by Congress, the successful bid- 
der may, at his election be re- 
lieved of his obligations under the 
contract to purchase said bonds, 
and in such case the deposit ac- 


companying his bid will be re- 
turned. Enclose a certified check 
for $50,600, payable to the City. 


oe 


| ible to levy the 


of Detroit, approving the legality | 








Michigan (State of ) 

Legislative Committee Recom- 
mendations Include Local Sales 
Tax — Entrance of municipalities 
into the sales tax field and exten- 
sion of time limits on borrowing 
to facilitate adequate local financ- 
ing of post-war improvements are 
among recommendations to the 
Michigan Legislature by its tax 
study advisory committee. 

The committee was established 
in February, 1944, to cooperate 
with the State Municipal Finance 
Commission in a study of the tax 
structure of state and local gov- 
ernment units, of financial prob- 
lems and fiscal conditions of local 


units, and to make a report and | 


recommendations to the State 
Legislature, the Municipal Fi- 
nance Officers Association re- 
ports. 

Municipal entrance into the 


sales tax field would be facilitated 
by a reduction in the state sales 
tax of from 3 to 242% and author- 
ization for cities to impose a sup- 
plemental local sales tax of 42 of 
1%, collected by the state and re- 
turned to the city of origin. 

The report did not recommend a 
direct sharing of the 3% sales tax 
with local units because, it said, 
the practice would give some 
units more money than needed in 
view of their fiscal needs and 
capacity to help themselves; this 
recommendation is based on the 
theory that the local governing | 
body authorizing expenditures 
must also be responsible for levy- 
ing the tax to provide additional 
spending funds. 

The committee also touched on 
problems of those Michigan cities 





which have a 15 mill tax limit and | 
authority to vote special levies for 
periods up to five years. This is | 


improvements whether | 
the money is borrowed or paid fox | 
from current levies, the commit- | 
tee said, and recommended that | 
special levies be permitted for pe- | 
riods up to 15 years by approval | 
of the voters. 

Three other 


recommendations 


|are of interest: 
annum there- | rest 


Both principal | 
be payable at, 


1. That communities be author- 
ized to levy local excise or specific 
taxes, on the theory that many 
cities, because of local conditions, 


1%, of 1% sales 
tax; some cities may wish to im- 
pose other types of tax, such as 
admissions taxes, business license 
taxes, cigarette taxes, which can 
be administered locally. 


2. That proceeds of the gasoline 
and motor vehicle weight taxes be 
placed in one fund and divided as 
follows: 40% to the state highway 
department, 35% to counties and 
25% to cities and villages. The 
present complicated formulas, the 
committee said, should be 
scrapped and replaced by a sim- 
ple measure. 


3. That voters be given a chance 
to eliminate the existing tax uni- 
formity clause—which critics say 
results in un-uniform taxation— 
from the state constitution, and 
the Legislature given the right 
to provide by law for levying of 
taxes which “shall be uniform in 
the classes upon which they are 


imposed.” 
Bids | 4 


Nankin Township School District 
No. 7, Mich. 


Bond Cali — John R. Stinson, 
District Secretary, calls for pay- 
ment on April 1, 1945, at par and 
accrued interest, refunding bonds 
Nos. 26, and 28 to 38, dated April 
1, 1938, due April 1, 1968, and 
callable on 30 days’ notice on any 
interest date. Bonds will be re- 
deemed at place of payment 
designated therein. 


Oakland County (P. O. Pontiac), 
Mich. 

Tenders Wanted—tThe Board of 
County Road Commissioners will 
receive sealed tenders until 10 
A.M. (CWT), on March 5, High- 
way Imp. District Portion (Co- 
vert) refunding bonds, dated Nov. 
1, 1935, and due Nov. 1, 1958. In- 


‘each on Aug. 1, 1961, Feb. 1, 1962, 





formation as to funds available 
may be had upon request to the 





Board of County Road Commis- 
sioners. Funds available are for 
the retirement of so-called Dis- 
trict Portion bonds which are the 
obligations of the following num-| 
bered assessment districts: 

Road Assmt. Dist. 


ge ens $1,000 
Rag. 1,000 
TES 
SESS 
, eee 1,000 | 
= pe 1,000 
ANGE 1,000 | 
RES Se 1,000 | 
EEE 1,000 
ee ae 1,000 | 
Royal Oak Township School Dist. | 
No. 8, Mich. 


| 
Bond Call—Ralph Valom, Dis- | 
trict Secretary, calls for payment | 
on April 1, 1945, 1936 Series A | 
Refunding bonds, Nos. 55, 66, 308, | 
340, 381, 399, 405, 431, 451, 458, | 
491, 494, 495, 513, 523, 536, 546, | 
553, 565, 604, 609, 643, 667, 679, | 
694, 707, 721, 733, 752, 753, 771, | 
815, 820, 852, 858, 863, 907, 922, | 
940, 950, 983, 986, 1010, 1072, 1081, 
1126, 1148, 1177, 1189, and 1209. 


Dated April 1, 1936. Said bonds 
should be delivered to the De- 
troit Trust Co., Detroit, where 
payment will be made at par and 
accrued interest. Interest ceases 
on date called. 


Royal Oak Township School Dist. | 
No. 10, Mich. 
| 


Bond Call—John E. McClellan, | 
District Secretary, calls for pay- | 
ment on April 1, 1945, at par and | 
accrued interest, refunding bonds | 
Nos. 311 to 330, to the amount of | 
$20,000, dated Jan. 1, 1942, due 
Oct. 1, 1965, subject to redemp- 
tion on any interest payment date. 

Delivery of the bonds should be 
made to the Detroit Trust Co., 
Detroit. 

Interest ceases on date called. 


Royal Oak Township (P. O. Hazel 
Park), Mich. 

Bond Sale—Pohl & Co. of Cin- 
cinnati were awarded on Feb. 17 
an issue of $70,000 sewer revenue 
bonds of 1944, as 24s. 

MISSISSIPPI 
Louisville, Miss. 

Bonds Sold—An issue of $50,-| 
000 234% refunding bonds has) 
been sold to Lewis & Co. of Jack- 
son, at par. Dated Oct. 1, 1944. 


Legality approved by Charles &| 
Trauernicht of St. Louis. 


Mississippi (State of ) 

Bond Offering—Greek L. Rice, 
Secretary State Bond Commis- 
sion, will receive sealed bids un- 
til 10 a.m. on March 13 for the 
purchase of $2,000,000 coupon 
highway refunding, fifth series 
bonds. Dated Feb. 1, 1945. De- 
nomination $1,000. Due $500,000 





Aug. 1, 1962, and Feb. 1, 1963. The 
bonds are redeemable at the op- 
tion of the State, in inverse nu- 
merical order, on Aug. 1, 1950, or 
on any interest payment date 
thereafter, at par and accrued in- 
terest. Bidders shall specify the 
rate or rates of interest in mul- 
tiples of % or one-tenth of 1%. 
Each bidder must agree to pay not 
less than par and accrued inter- 
est to Aug. 1, 1945. Principal and 
interest payable at the State 
Treasurer’s office, or at the 
Chemical Bank & Trust Co., New 
York. Payable as to both princi- 
pal and interest from such por- 
tion of the gasoline or motor fuel 
tax levied by the State as may be 
necessary and fully sufficient for 
such purpose, in accordance with 
the provisions and _ definitions 
contained in Chapter 130, Laws 
of Missisisppi, 1938. Under the 


_issues carry 234% 





terms of and as permitted by the 
Act, the bonds, together with the | 
other bonds authorized, issued and | 
permitted under the Act, enjoy a/ 
prior pledge of such portion of the | 
revenues as may be necessary for, 
the prompt payment of the prin-| 
cipal of and interest on the bonds, | 
and it is recited, covenanted and | 
agreed that the taxes to the) 





the bonds have been paid in full 
as to principal and interest. It is 
anticipated that the bonds will be 
ready for delivery on or about 30 
days from the date of sale, and 
bidders must agree to accept de- 
livery of the bonds not later than 
Aug. 1, 1945. Registerable as to 
principal. The approving opinion 
of Charles & Trauernicht, of St. 
Louis, to the effect that the bonds 


_are valid and legally binding ob- 


ligations of the State, payable 
solely as aforesaid will be déliv- 
ered to the purchaser without 
charge. Enclose a certified check 
for $40,000 payable to the State 
Treasurer. 

$2,000,000 Refunding Bond Issue 
Authorized—Governor Thomas L. 
Bailey announced on Feb. 17 that 
the State Bond Commission had 
authorized the sale March 13 of 
$2,000,000 in highway revenue 
bonds to provide funds for the 
call of a similar amount due in 
August. Refunding of the matur- 
ing obligations will enable the 
State Highway Commission to 
convert funds on hand for pay- 


ment of the bonds to maintenance 
work. 


The bonds to be called are in 
the ninth series of a previously 
issued group and are numbered 
H-1 to H-2000. The outstanding 


, y 2 interest, with 
the Commission anticipating a 


| lower interest and savings on the 


proposed issues. 


It was also announced that the 
bond approving attorneys had 
been changed. For many years the 
work has been handled by Chap- 
man and Cutler in Chicago. The 
new bond approving firm is 
Charles and Trauernicht of St 
Louis. 

Smith County (P. O. Raleigh), 
Miss. 

Bond Sale Details—It is now 

stated by the Clerk of the Chan- 


| cery Court that the $34,991.57 3% 
|Semi-annual funding bonds sold 


jointly to Edward Jones & Co. 
and the Walton-Hamp Jones Co.. 
both of Jackson, as noted here— 
v. 161, p. 821—were awarded at 


| par and mature on Feb. 1 as fol- 


lows: $1,991.57 in 1946: $2,000 in 
1947 and 1948; $3,000 in 1949; 
$4,000 in 1950 to 1954, and $6,000 
in 1955. 


MISSOURI 


Brentwood Sch. Dist., Mo. 


Bond Offering—Harold R. Jor- 
dan, Secretary of Board of Edu- 
cation, will receive sealed bids 
until 8 P.M. on March 5 for the 
purchase of $200,000 school bonds. 
Dated March 1, 1945. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $14,000 in 1946, $7,000 in 
1948 and 1949, $6,000 in 1950 and 
1951, $7,000 in 1952 and 1953, $8,- 
000 in 1954 to 1956, $9,000 in 1957, 
$8,000 in 1958, $9,000 in 1959 and 
1960, $10,000 in 1961 and 1962, 
$22,000 in 1963 and 1964, and $23.- 
000 in 1965. Bidders to name the 
rate of interest in a multiple of 
¥s of 1% and must be the same 
for all of the bonds. No bid for 
less than par and accrued interest, 
Principal and interest payable at 
a bank to be designated by the 
purchaser subject to the approval 
of the Board of Education. Bids 
to be on forms furnished by the 
Secretary. The District will fur- 
nish the legal opinion of Charles 
& Trauernicht, of St. Louis, and 
will pay for the printing of the 
bonds and the registration fee at 
the office of the State Auditor. 
Delivery of the bonds will be 


|made to the purchaser on or be- 


fore April 1, 1945. Enclose a cer- 
tified check for $2,000, payable to 
the District. 


Kirkwood Sch. Dist., Mo. 

Bond Offering—Mildred E. 
Stegeman, Secretary Board of Di- 
rectors, will receive sealed bids 
until 8 P. M. on March 7 for the 
purchase of $650,000 school bonds, , 
Dated March 1, 1945. Denomina- 
tion $1,000. Due Feb. 1, as foi- | 
lows: $8,000 in 1946 and 1947, | 
$10,000 in 1948, $16,000 in 1949, 


amount necessary as aforesaid, | $9,000 in 1950 to 1953, $43,000 in 


shall be irrevocable until all of 


1954, $44,000 in 1955, $45,009 in 
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1956 and 1957, $46,000 in 1958, 
$47,000 in 1959, $48,000 in 1960, 
$49,000 in 1961, $50,000 in 1962, 
$51,000 in 1963 and 1964, and $53,- 
000 in 1965. Bidders to name the 
rate of interest in a multiple of 
4g of 1%, and must be the same 
for all of the bonds. No bid for 
less than par and accrued interest. 
Principal and interest payable at 
a bank to be designated by the 
purchaser, subject to the approval 
of the Board of Directors. Bids 
to be on forms furnished by the 
Secretary. The District will fur- 
nish the legal opinion of Charles 
& Trauernicht, of St. Louis, and 
will pay for printing of the bonds 
and the registration fee at the of- 
fice of the State Auditor. De- 
livery of the bonds will be made 
to the purchaser on or before 
April 5, 1945, in the City of St. 
Louis, without cost to the pur- 
chaser. Delivery elsewhere will 
be made at the expense of the 
purchaser. Enclose a_ certified 
check for $6,500, payable to the 
District. ' 


Missouri (State of ) 


Voters Cast Ballots for New 
Constitution—The proposed new 
State constitution, which if ap- 
proved will thoroughly modernize 
the state’s organic law, went be- 
fore the voters on Feb. 27 for ap- 
proval or rejection. 

Representing a series of prac- 
tical compromises worked out by 
delegates to the constitutional 
convention, the proposed docu- 
ment makes at least three major 
reforms to give Missouri a more 
uniform state government while, 
at the same time, extending to 
local governments a great degree 
of self-rule. 


The constitutional convention 
convened in September, 1943, and 
lasted exactly one year and eight 
days. 


Developments in recent years 
which brought about the move- 
ment for a full-fledged revision of 
the state’s constitution include the 
increasing concentration of popu- 
lation in urban areas, particularly 
Kansas City and St. Louis while 
control of the Legislature re- 
mained with the rural—or ‘“out- 
state”— areas. 


At the state capital—Jefferson 
City—there has gradually devel- 
oped an increasing overlapping of 
bureaus and agencies. Each mem- 
ber of the governor’s cabinet is 
an elected official with certain 
revenue collecting or disbursing 
functions. 


The proposed new constitution 
attempts to meet these and other 
difficulties through various 
changes, the Council of State Gov- 
ernments reports, as follows: 


1. Confusion of bureaus and 
agencies would be eliminated by 
giving the governor power to re- 
group about 70 minor agencies 
into from five to 10 executive de- 
partments, and all future bureaus 
created by the legislature would 
be subject to assignment to a de- 
partment by the governor. Tax 
collection functions of various of- 
ficials including the secretary of 
state would be abolished and a 
new department of revenues 
created under direction of the 
governor. 


2. Legislative reapportionment 
problems, occurring periodically, 
would be guaranteed under the 
new constitution by a redistrict- 
ing plan which, in effect, allocates 
control of the house to “outside” 
areas and, eventually, control of 
the senate by larger urban areas. 
This plan, which has been adopted 
by New York and California as a 
method of avoiding “domination” 
of a state legislature by either 
rural or urban areas, is modeled 
after the Congressional system 
basing representation in one house 
on population and the other on 
geography. 

To bring about development of 
the plan, the constitution contains 
provisions which will bring about 
senatorial redistricting when nec- 
essary; whenever the legislature 
refuses to reapportion the senate 

(after a federal census) all sena- 





tors at the next election automat- 
ically are chosen at large—mean- 
ing that cities would elect them. 
The house would still remain in 
“outstate” control, though, since 
each of the state’s 115 counties is 
entitled to at least one represen- 
tative. 

3. The new constitution gives 
local governments an unusual de- 
gree of home ‘rule; its limitations 
are few and general, including a 
maximum permissible debt and a 
maximum tax rate—both of which 
may be revised upward by local 
vote. Counties with 85,000 or 
more population and cities with 
10,000 or more population are 
given full freedom to draft their 
own charters; two or more coun- 
ties can consolidate by a majority 
vote; police, fire and water serv- 
ices can be merged, even if there 
is no political consolidation. 

Besides these major changes in 
the old constitution, the proposed 
new document contains smaller 
changes. It revises the old taxa- 
tion system which placed heavy 
levies on intangible personal 
property by levying taxes only on 
the income from intangibles; abol- 
ishes justice of the peace courts 
for a system of magistrates’ courts 
with only lawyers eligible for 
election; abolishes the elective 
office of state superintendent of 
the schools and substitutes a state 
education commissioner selected 
by a bi-partisan commission. 

Of interest, also, is the modern- 
ization of the state bill of rights 
to cover freedom of speech on the 
radio and to establish specifically 
the right of labor to organize and 
bargain collectively. Direct au- 
thority is granted by the new con- 
stitution to cities and counties to 
rebuild blighted areas, to con- 
demn property for housing or 
recreational purposes. 


Other changes are _ included, 
such as the tightening up of provi- 
sions governing use of the initia- 
tive clause by which citizens may 
propose constitutional changes or 
legislation. Previously, at least 5 
per cent of the registered voters 
had to sign a petition for a popular 
referendum; under the proposed 
constitution 8 per cent must sign. 

Finally, the proposd new con- 
stitution is about 11,000 words 
shorter than the present one. 


Normandy Consolidated School 
District, Mo. 


Bond Offering—S. F. Liese, Sec- 
retary, Board of Directors, will 
receive sealed bids until 8 P. M. 
on March 12 for the purchase of 
$1,150,000 school bonds. Dated 
March 1, 1945. Denom. $1,000. Due 
March 1, as follows: $10,000 in 
1947, $26,000 in 1949, $32,000 in 
1950, $40,000 in 1951, $43,000 in 
1952, $45,000 in 1953, $65,000 
in 1954, $66,000 in 1955, $67,000 
in 1956, $80,000 in 1957, $81,000 in 
1958, $82,000 in 1959, $83,000 in 
1960, $84,000 in 1961, $85,000 in 
1962, $86,000 in 1963, $87,000 in 
1964, and $88,000 in 1965. Bidders 
to name the rate of interest in a 
multiple of % of 1%, and must be 
the same for all of the bonds. 
These are the bonds authorized at 
the election held on Feb. 6, by a 
vote of 1,890 to 47. Principal and 
interest payable at a bank to be 
designated by the successful bid- 
der, subject to the approval of the 
Board of Education. No bids for 
less than par and accrued interest 
will be considered. All bids to 
be on forms furnished by the Sec- 
retary. The District will furnish 
the approving opinion of Charles 
& Trauernicht, of St. Louis, and 
will pay for the printing of the 
bonds and the registration fee at 
the office of the State Auditor. 
Delivery of the bonds will be 
made on or before April 12, 1945, 
in the City of St. Louis, without 
cost to the purchaser. Delivery 
elsewhere will be made at the ex- 
pense of the purchaser. Enclose 
a certified check for $11,500 pay- 
able to the District. 


Springfield, Mo. 

Other Bids — The $150,000 air- 
port bonds awarded on Feb. 20 to 
the Citizens Bank of Sprinefield, 
as 0.90s, at a price of 100.168, a 


basis of about 0.8776%, as previ- | 
ously reported in v. 161, p. 927, 
were also bid for as follows: 


Bidder— Int. Rate Price Bid | 
Moody Investment Co., 

Springfield ....... 90% 100.15 
Braun, Bosworth & Co., 

| PRO .90 100.034 
Union National Bank, 

Sees ......... -} 100.605 
Paine, Webber, Jackson 

“yi... 100.161 | 
Southern Missouri Trust 

Co., Springfield _____ 1 100.02 


Webster Groves Sch. Dist., Mo. 

Bonds Offered — Caroline Bar- 
rere, Secretary, Board of Educa- 
tion, received sealed bids until 7 
P. M. on March 2 for the purchase 
of $80,000 school bonds. Dated 
Feb. 1, 1945. Denomination $1,000. 
Due Feb. 1, as follows: $16,000 in 
1949, $17,000 in 1950, $38,000 in 
1951, $39,000 in 1952, $40,000 in 
1953, $51,000 in 1954 and 1955, 
$52,000 in 1956, $53,000 in 1957 
and 1958, $54,000 in 1959 and 1960, 
$55,000 in 1961, $56,000 in 1962 
and 1963, $57,000 in 1964, and $58,- 
000 in 1965. Bidders to name the 
rate of interest in a multiple of 
4g of 1% and must be the same 
for all of the bonds. No bid for 
less than par and accrued interest. 
Principal and interest. Principal 


be designated by the purchaser, 
subject to the approval of the 
Board of Education. 
on forms furnished by the Secre- 
tary. The District will furnish 
the legal opinion of Charles & 
Trauernicht, of St. Louis, and will 
pay for the printing of the bonds 
and the registration fee at the 
office of the State Auditor. De- 


to the purchaser on or before 
April 1, 1945, in the City of St. 
Louis, without cost to the pur- 
chaser. Delivery elsewhere will 
be made at the expense of the 
purchaser. Enclose aé_ certified 
check for $8,000, payable to the 
District. 


MONTANA 


Fairfield, Mont. 

Bond Issuance Contemplated— 
It is said that the city will issue 
$75,000 water supply system bonds 
in the near future. 


Montana (State of ) 

Post-War Road _ Construction 
Bills Sent to Governor—Follow- 
ing earlier approval by the House, 
the bills calling for issuance of 
the $12,000,000 in State Highway 
Debentures for post-war road 
construction, and providing for a 
special election to validate such 
borrowing, were passed on Feb. 8 
by the Senate and sent to Gov- 
ernor Sam C. Ford. The legisla- 
tion provided that the Governor 
would set the date for the special 
election. 

The $12,000,000 would be used 
to match about $24,000,000 in Fed- 
era] funds which will be available 
to the State under recently en- 
acted Federal legislation for high 
way construction in the first three 
post-war years. 


NEBRASKA 


Bartlett, Neb. 

Bond Bill Signed—lIt is reported 
that Governor Dwight Griswold 
has signed a bill authorizing this 
town to issue water system bonds. 


Lexington, Neb. 

Bonds Voted—It is stated by W. 
R. Egenberger, City Clerk, that 
the voters approved the issuance 
of $20,000 airport bonds at an 
election held on Feb. 13. 


Nebraska (State of ) 


Legislature Passes Bill Limit- 
| ing Interest on City Bonds—A bill 
by Senator Fred Muller, Kearney, 
to limit to 6% the maximum 
amount of interest on bonds issued 
by cities of the first class has been 
passed 38 to 0 by the State Leg- 
islature. The bill will become ef- 
fective 90 days after the Legisla- 
ture adjourns. 


Omaha, Neb. 
| Bond Election Act Pending—It 
is stated by M. J. Dineen, Jr., City 
Clerk, that the Legal Department 
‘has been instructed to draft an 
ordinance submitting to the voters 








and interest payable at a bank to) 


Bids to be} 


livery of the bonds will be made! 


at an election to be held on May | 
15, an issue of $1,250,000 munici- | 
| pal airport improvement bonds. 


Saunders County School District 
No. 101 (P. O. Wahoo), Neb. 


Bonds Sold — The John M. 
Douglas Investments of Omaha 
recently purchased $62,000 bonds, 
divided as follows: 


$13,000 2%% refunding bonds. 
Due Jan. 1, as follows: $2,000 
in 1947 and 1948, and $3,000 
from 1949 to 1951, inclusive. 
49,000 2%% refunding bonds. 
Due Jan. 1, as follows: $4,000 
from 1952 to 1955, inclusive, 
$5,000 from 1956 to 1959, in- 
clusive, and $13,000 in 1960. 


All of the bonds are dated Jan. 
1, 1945. Interest J-J. Denomina- 
tion $1,000. All of said bonds 
maturing in 1951 to 1960 may be 
called for redemption on Jan. 1, 
1950 or any interest payment date 
thereafter. Principal and interest 
payable at the County Treasurer’s 
office. These bonds, in the opin- 
ion of counsel, constitutte valid 
obligations of the District payable 
from ad valorem taxes levied 
against all of the taxable property 
within the boundaries of the Dis- 
trict. Legality to be approved by 
Chapman & Cutler, of Chicago. 


NEW HAMPSHIRE 


Manchester, N. H. 


Note Offering—F. D. McLaugh- 
lin, City Treasurer, will receive 
sealed bids until 2 P.M. on March 
6 for the purchase at discount 
of $800,000 notes issued in antici- 
pation of 1945 taxes. Dated March 
7, 1945. Due Aug. 2, 1945. The 
notes will be authenticated as to 
genuineness and validity by the 
First National Bank of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


New Hampshire (State of ) 


Debt Reduction by State and 
| Local Units Discussed—Both the 
State and its local subdivisions 
have made sharp inroads in their 
debt structures, according to in- 
formation on the subject recently 
promulgated by the State Tax 
Commission. The report ob- 
served that 79 towns are now en- 
tirely debt free and that 184 
others improved their debt posi- 
tion in the amount of $1,356,509 
during the past year. Data issued 
by the tax commission shows that 
during the 5-year period from 
1939 to 1944, the State reduced 
its debt $6,923,956; counties, $1,- 
786,032; cities and towns, $3,303,- 
223; school districts, $2,062,953; 
precincts, $534,371. 


The Commission also noted that 
tax collections have been much 
better and that they had risen 
from 85.4% in 1939 to 92.3% in 
1943, and that the amount of un- 
collected taxes in 1943 was $1,- 
530,334 less than in 1939. 

The report disclosed a_ total 
valuation of $579,456,762 in 1944, 
an increase of $2,657,300 with al- 
most 70% of the increases being 
in the valuation of mills and ma- 
chinery. 

Concerning expenditures by 
cities and towns, the Commission 
noted that they reduced their ex- 
penses by $464,789.16, with county 
and welfare expenses more than 
offsetting increased costs in other 
branches. 

Urging the need for economy, 
the Commission declared: “While 
the State and its political sub- 
divisions are in a comparatively 
sound financial position at pres- 
ent, we are not as fortunate as 
some other States which have ac- 
cumulated very large cash sur- 
pluses as a result of war pros- 
perity. We are still “confronted 
with the necessity of practicing 
sound economy and using busi- 
nesslike methods of administra- 
tion in order to keep tax rates 
within bounds. While there is a 
demand on the part of various 
groups for expenditures under the 
guise of post-war planning, it is 
to be hoped that municipalities 
will incur only such additional 
expenses for projects which are 
really necessary for the well-be- 
ing of the communities.” 
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NEW JERSEY 
New Jersey (State of ) 
Portfolio Award — It is an- 


nounced that J. B. Hanauer & Co. 
of Newark, purchased on Feb. 7, 
from the State Teachers’ Pension 
and Annuity Fund, the following 
Camden County bonds aggregat- 
ing $777,000, at a price to yield a 
2.00% basis: 
$347,000 4% general refunding 
bonds. Due March 1, as.fol- 
lows: $10,000 in 1947, $30,000 
in 1952, $5,000 in 1953, $10,000 
in 1954, $16,000 in 1955, $5,000 
in 1956, $1,000 in 1957, $30,000 
in 1958, $56,000 in 1960, $37,- 
000 in 1961, $68,000 in. 1962, 
$63,000 in 1964, and $16,000 in 
1965. 

255,000 412% vocational school 
and park bonds. Due Jan. 1, 
as follows: $30,000 in 1948 and 
1950, $10,000 in 1952 and 1955, 
$30,000 in 1957 to 1959,: $20,- 
000 in 1960 and 1961, $15,000 
in 1962, $5,000 in 1966, $10,000 
in 1967, $5,000 in 1968, and 
$10,000 in 1969. 

30,000 444% park bonds. Due 
$5,000 on Oct. 1 in 1949, 1951, 
1953, and 1964 to 1966. 

60,000 434% park bonds. Due on 
March 1 as follows: $3,000 in 
1959; $10,000, 1965; $5,000, 
1966; $15,000, 1967 and 1968, 
and $12,000 in 1969. 

85,000 6% road, bridge and insti- 
tution bonds. Due on March 1 
as follows: $15,000 in 1959, 
$10,000 in 1961, and $20,000 in 
1963 to 1965. 


Legality approved by Hawkins, 
0° pean & Longfellow of New 
ork. 


NEW MEXICO 
McKinley County (P. O. Gallup), 


N. Mex. 

Bond Call—T. T. Davis, County 
Treasurer, announces the call for 
payment on April 1, 1945, of 5% 
highway and bridge bonds, Nos. 
76 to 80, of the issue dated April 
1, 1924, and in $1,000 denomina- 
tions. Bonds were issued in the 
amount of $100,000. 


NEW YORK 


Glen Cove, N .Y. 

Bond Offering — Harvey L. 
Doxey, Commissioner of Finance, 
will receive sealed bids until 11 
a.m. (EWT) on March 6 for the 
| purchase of $22,000 not to exceed 
5% interest coupon or registered 
refunding bonds of 1945. Dated 
Jan. 1, 1945. Denomination $1,000. 
Due Jan. 1 as follows: $10,000 .in 
1948 and $12,000 in 1949. Rate of 
interest (J-J) to be in multiples 
of % or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Glen Cove Trust Co., Glen 
Cove. The City operates under 
its charter, constituting Chapter 
787 of the Laws of 1917 as amend- 
ed, and the proposed bonds are 
authorized by said law and by 
Section 8 of the General Munici- 
pal Law. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


New York City, N. Y. 

1944-45 General Fund Receipts 
Estimated — The total of General 
Fund receipts for the fiscal year 
1944-1945 is estimated by Comp- 
troller Joseph D. McGoldrick at 
$175,183,954, which, with the bal- 
ance of $13,263,421 on July first 
of 1944, will aggregate $188,447,- 
375. The report was made public 
recently estimating the City’s 
General Fund for the coming fis- 
cal year, 1945-1946. “These cal- 
culations are made,” the Comp- 
troller said, “in accord with the 
provisions of Section 115 of the 
City Charter. The figure of $188,- 
447,375 is, moreover, $15,353,586 
in excess of the original estimate 
made in June, 1944.” 
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The Comptroller’s analysis of 
the report indicates that the in- 
crease is due mainly to greater 
collections than anticipated in 
special City taxes, viz., 
tax, the general business tax, etc., 
which were estimated at $52,550,- 
000, and will probably amount to 
$58,800,000; the City’s share of 
State taxes estimated at $37,200,- 
000, which will probably yield 
$43,200,000; and water rates, es- 
timated at $39,000,000, will prob- 
ably yield $40,500,000. 

Based upon data available, the 
estimated General Fund for 1945- 
1946 will approximate $168,987,- 
700, which with the probable sur- 
plus on July 1, 1945 of $15,353,586, 
mentioned above, will result in a 
total of $184,341,286. Adding 
thereto the surplus of $8,900,000, 
which was temporarily used {0} 
the redemption of revenue bills 
produces an approximate total of 
$193.241.286 of General funda 
revenues for the next fiscal year, 
or about $20,000,000 in excess Ol 
estimate made a year ago. 


Warning against over-optimism, | 


{ceGoldrick said: “J 
wish to call your attention to the 
fact that this estimate is subject 
to revision, and the final estimate 
will be submitted to tne Council 
between the 15th and the 20th of 
June. In the light of the rapidly 


Comptroller 


shanging world events, any esti- | 
mate at this time must be re-| 
garded as highly tentative. Fur- | 


appropriations for | 
run more than | 
and the deficit 


thermore, our 
debt service will 
$6,000,000 higher 
of the subway will, according to 
the current outlook, run in excess 
of last year’s deficit by more than 
$5,500,000.” 
New York City Housing Authority, 
es 

Public Housing Project Appli- 
cation Approved—Herman ‘wt 
Stichman, State Commissioner of 


Housing, on Feb. 8, approved an, 


application for a $16,361,000 low 
rent public housing project to be 
named in honor of the late Gov- 
ernor Alfred E. Smith and to be 


the sales | 


| Passage of Crews Bill- 


'New 


State Comptroller to issue addi- | 685,515, a 9.30% rise 
tional $75,000,000 of bonds for! 904,106 in the comparable period | 
housing loans and appropriates | 'of the preceding fiscal year. 
such sum to housing division for} Sales taxes produced $2,570,100 
loans to any city, town, village or| jast month, compared with $2,- 
housing authority. 

The bill has been referred to 
the Finance Committee. 


| 
| earlier, and beverage taxes, yield- 
ing $521,137 against $394.726, were 





Rye (P. O. Rye), N.Y. also up. Sales tax revenues in the 
. . . m4} seven-month period were $13,- 
Ry - «dae menlctaongy Trust | 938 268 and $11,931,944 in 1944. 
ees eee rig ogg hy tego Beverage taxes yielded $3,073,837 | ¢ 
issue of $43,942.18 notes at 41% |", the seven months, compared 
— with $2,590,163. 
interest. Other bids were as fol- ; . 
lows: Leavitt & Co., .47%: First Gasoline tax levies in January 
National Bank, Boston, .52%;|@mounted to $1,743,714, a slight 
Washington Irving Trust Co.,| drop from $1,878,656 received in | 
Port Chester, .62%. | the preceding year, while the io- 
tals from this source in the 1945 | 
Schenectady, N. Y. and 1944 seven-month periods 
Pay-As-You-Go Plan Adopted | were $13,270,515 and $13,096,811. | 
This city has adopted a pay-as- | respectively. 
you-go plan and projects consti- P 
tuting a capital budget have been Snow Hill, N. C. 
determined. Each year one-third) , Bond Call- R. P. Aiken, Town 
of the cost of the projects to be | lerk and Treasurer, GERTIONEEAA 
built is included in the current | that the town has exercised its 
budget. Bonds are authorized for | Option to call on April 1, 1945, 
the remaining two-thirds and! bond Nos. 13, 14, 15, 23, 24 and 26. 
bond anticipation notes are issued | for $1,000 each, and Nos. 16 to 22 
\for this amount. In the second | 204 29, for woUw Cac, ageregating 
year, another third of the total! | %/0,000. Dated April 1, 1939. Due 
cost is included in the budget.|4Pril 1, 1964. 
This retires one-half of the bond! Holders of said bonds should pre- 
anticipation notes. In the third; sent their bonds at the Bank 
year enough is inserted into the| Trust Co., New York City, for 
budget to retire the balance of the! payment and _ interest coupons 
notes and to pay the total cost of | maturing Oct. 1, 1945 and subse- 


the improvement. quent thereto must be attached to 
’ j , said bonds. Interest ceases on 
Triborough Bridge Authority, N.Y. date called 


Refunding Expected to Follow 
-The news 
has been 


NORTH DAKOTA 


Mayville, N. D. 

Bond Offering 
dor, City Auditor, 
sealed bids until 2 p.m. 
6 for the 
to exceed 


Crews Bill 
signed by Governor Dewey of 
York, permitting the Tri- 
borough Bridge Authority to in- 
crease its authorized outstanding 
indebtedness from $100,000,000 to 
$110,000,000 is regarded in the fi- 
nancial districts as further indi- 
cation of “Triboro’s” refunding 
plans. 

The authority, it is understood, 
has been conducting negotiations 
in connection with a refunding of 
all outstanding obligations. This 


that the 


will receive 
on March 
4% interest 
Interest M-S. Due $1,000 in 
to 1953: callable after 5 
These are the bonds authorized at 
the election held on Jan. 9. En- 
close a certified check for 5 of 
bid, payable to the City. 


or 
/O 





constructed by the New York City 
Housing Authority with State aid 
on a site of more than nineteen 
acres on the lower East Side in 
the neighborhood of the former 
Governor’s birthplace and boy- 
hood home. In addition to this 
area, which will include recrea- 
tional facilities, almost four acres 
will be devoted to major park and 
playground use within the site 
or nearby. It is expected that de- 
velopment will begin as soon as 
practicable after wartime restric- 
tions on building materials are 
lifted. 

The State of New York is to 
lend the New York City Housing 
Authority the total development 
cost of the project, but not to ex- 
ceed the present estimate of $16,- 
361,000 plus a ten per cent margin 
of safety, a total of $17,997,100. 
The State will give an annual sub- 
sidy to help bring the rents within 
the means of the low income 
families for whom the project is 
intended. The City of New York 
in turn will exempt from taxation 
the increase in value resulting 
from the development over the 
assessed valuation of the project 
property on the date of the loan 
and subsidy contract. 


New York (State of ) 


Municipal Post-War Reserves 
Set-Up—tThe post-war reserves of 
448 New York municipalities to- 
tal $12,876,840. Reserves have | 


been established by 155 villages, | 
245 towns, 24 cities and 28 coun- 
ties—totaling 28% of all the local 
governments in the state, the Mu- 
nicipal Finance Officers Associa- 
tion reports. The state of New 
York itself has set aside $310,000,- 


would involve tne issuance of as 
much as $110,000,000 of bonds, a 
sum sufficient to provide funds 
for the redemption of existing ob- 
ligations and still leave a balance 
of “new money” for needed im- 


OHIO 


Akron City School District, O. 

Bond Sale—The $200,000 schoo! 
bonds offered for sale on Feb. 26 
—v. 161, p. 712—-were awarded to 


provements. It is expected that|a Syndicate composed of Fahey, 
Dillon, Read & Co. will head the|Clark & Co., First Cleveland 
group underwriting the new se-|Corp., and Hawley, Shepard & 
curities. Co., of Cleveland, as 1%s, at a 


price of 102.172, a basis of about 
1.304%. Dated March 1, 1945. Due 
on Dec. 1, as follows: $9,000 in 
1946 to 1965, and $10,000 in 1966 
and 1967. 


Second high bidder 
Sutherland & Co. Braun, Bos- 
worth & Co., Inc., and Field, 
Richards & Co., jointly, offering 
100.843 for 1%s. 

Unsuccessful bids for the issue, 
all of which specified a rate of 


Observers in the financial dis- 
tricts believe that this refunding 
plan will provide for no obliga- 
tions maturing before 1950. This, 
it is said, would avoid maturities 
for Triborough during years when 
its revenues might still be de- 
pressed by restricted automobile 
traffic. 


NORTH CAROLINA 
High Point, N.C. 


was Ryan, 


Investment Bankers Study Fi-|1!'2%, were as follows: 
nancial Condition — Six represen- | Bidder Rate Bid 
tatives of investment banking Ag & Co. .. Piles (101.81 
houses were in the above city on - Reusch & Co. : 101.80 


Feb. 22 in order to obtain a truly 


detailed picture of the commun- meta Savings Bank & 


ity’s current financial condition. Trust Co., Cincinnati_-___101.78 
The representatives were: Wil-| Paine, Webber, Jackson 

liam W. Mezger, of Graham, Par-| & Curtis ~--- ---101.67 

sons Company, New York; John J.| McDonald & Co. 101.63 

Rust, of Equitable Securities! Stranahan, Harris & Ce: 

Corp., New York; and John Wor- ES Ere __... 101.32 

moth, of the Greensboro office of Otis & Co 101.23 

Equitable Securities Corp.; Gus ~ eee ints : poe 

Klein, of Mackubin, Legg & Co., Halsey, Stuart & Co. _100.82 


George Le Vind, of 
and Ed- 
Dillon 


Baltimore; 
Blyth & Company, Inc., 
ward Black, of Eastman, 
& Company, New York. 


North Carolina (State of ) 
General Fund Revenues Show 
January Rise — Revenue collec- 
tions in North Carolina’s general 
fund in January amounted to $4,- 


Eaton, O. 

Bond Offering—Sealed bids will 
be received until noon on March 
3, by O. J. Brubaker, Village 
Clerk, for the purchase of $4,000 
6% semi-annual lighting system 
bonds. Denomination $200. Dated 
Oct. 1, 1944. Due $200 on April 
and Oct. 1, in 1946 to 1955 inclu- 





000 in post-war reserve funds. 


Housing Bond Bill Introduced | 


in Legislature — A bill has been 
introduced in the Assembly by 
Assemblyman MacNeil Mitchell, 
and in the Senate by Frederic H. 
Coudert, Jr., which authorizes the 











975,000, an increase of $1,236,619, | 
or 33.08% from the 1944 month’s 
,total of $3,738,381, Edwin Gill, 
| Commissioner of the Department 
|of Revenue, announced recently. 
|Collections for the seven-month 
period ended Jan. 30, totaled $32,- must accompany the bid. 


sive. Bidders may bid for a dif- 


tiple of 44 of 1%. No bid is to be 
for less than par and accrued in- 
terest. A $100 certified check, 








from $29,- | 


| 150,664 in the same month a year | 
| Due annually in from 2 to 8 years. 


Harvey N. Kal-| of 
ithe 


ferent rate of interest in a mul-| 


Ironton, O. 

Bond Sale—The $7,000 refund- 
‘ing bonds offered Feb. 21 were 
awarded to Fox, Reusch & Co. of 
Cincinnati, as 1%s, at a price of 
100.90, a basis of about 1.07% 


C- 


Other bids were as follows: 


Saving 


P rovident 


Lorain, O. 
Authorized 
said to have 
calling for the 
522 3% semi-annual 
ement bonds. Due 
innual installments. 

Ohio (State of ) 
P Higher 


cinnall, reportec 


The City 


passed an 


Bonds 
Council is 
ice 
mp 


ordinal nce 


1ssua 
street 
in 10 


| 


lm pro’ 


rices 
Ci 


3ond 


| White 
follow 


Ohi 


Fil 
Pric } municipal 
nued te 
{ 


») MmOoVve nighe 
k, and our 
20 Ohio b 
28%, npared 

29% a week ago, and with 
on 1/3/45. The index for 
grade Onhios remained 
but vield on 10 
bonds declined from 
ago to 1.45% today, 
high for this index. 


Ohio State Bridge Commission 

Bond Call—-It is announced by | 
Palmer, Secretary-Treasurer 
the above Commission, that 
following bridge revenue 
are being called for pay- 


0 
market conth 
aqur!l ifi- 
|} dex onds 
tands 
with ] 
4% 

high 


Ol 


today at co! 


10 
at - 1.323 
lower grade 
1.46% a 


la new all time 


the 


week 


| Ray 


| bonds 


purchase of $18,000 not | ment as of April 1: 
filtration | 
plant bonds. Denomination $1,000. | aggregating $29,000. 

1946 | 
years. | deemable April 1, 


3ridge, 3} 
Dated Oct’ 
1, 1956, and re- 
1937. 
the 


Pomeroy-Mason 


1, 1936. Due Oct. 


Payment of principal 


on or after date called on surren- 


der of said bonds in negotiable 
form, accompanied by all April 1, 
1945, and subsequent coupons, at | 
the Guaranty Trust Co., New} 
York. Coupons maturing April 1, 


1945, and prior will be paid upon 
the presentation and surrender of 
such coupons. 
Sandusky Bay 
ing, 2%, aggregating 
Dated Feb. 1, 1940. Due Oct. 
1948, and redeemable Oct. 1, 1940. 
Payment of the _ principal 
amount of said bonds so called for 
redemption together with a pre- 
mium of 1% of such principal 
amount, will be made on or after 
date called, on surrender of said 
bonds in negotiable form, accom- 
panied by all April 1, 1945, and 
subsequent coupons, at the Chem- 
ical Bank & Trust Co., New York, 
or at the State Treasurer's office, 
Columbus. Coupons maturing 
April 1, 1945, and prior thereto, 


Bridge Refund- 


and surrender of such coupons. 


Steubenville - Weirton Bridge 
Refunding, 144%, aggregating | 
$30,000. Dated Sept. 1, 1940. Due! 
Oct. 1, 1950, and redeemable | 
April 1, 1941. 

Payment of the _ principal | 


amount of said bonds so called for 
redemption, together with a pre- 
mium of 1% of such principal | 
amount, will be made on or 
date called, on surrender of said 
bonds in negotiable form, accom- 
panied by all April 1, 1945, and 


ical Bank & Trust Co., New York, 
or at the State Treasurer's office. 
Columbus. Coupons 
April 1, 1945, and prior 
will be paid upon presentation 
and surrender of such coupons. 

Interest on said bonds 
cease to accrue from and 
April 1, 1945. 

Annual Report Submitted—We 
quote in part as follows from the 
ireport submitted to the Governor 
'on Feb. 16 by the State Bridge 
:Commission, through Mr. Palmer: 


after 





payable to the Village Treasurer, Dear Governor Lausche: 


The State Bridge Commission 


$42,000. | 
‘7 


after * vd 


maturing | approximate the anticipated sink- 
thereto, | 


jthat each day 





of Ohio has the honor to submit 
to you its annual report for the 
year ending Dec. 31, 1944. For the 
purpose of comparison, corres- 
ponding totals for all preceding 
years are given. 

The year 1944 was the third 
full year that the Commission has 
operated under a war time econ- 
omy. Restrictions on travel, due 
to the rationing of gasoline and 


|tires and the wearing out of old 


increased rather than 

It has been estimated 
has seen 5,000 cars 
highways to junk 


t 


cars have 
diminished. 
the 


go from 


' 
| yards. 


Although revenue of the Bridge 


Commission in 1944 was $4,356.38 
more than in 1943, the total was 
only 63% of the all time peak in 
1941]. At the same time, operating 
expenses in 1944 dropped to the 
lowest figure since 1938 when the 
{Commission was operating three 
bridges instead of the present four 
; | bridge 
In the face of continued adverse 
| conditions—conditions which find 
|some bridge authorities outside 
|Ohio unavoidably in default on 


their obligations the Ohio Bridge 


'Commission is able to report the 
following accomplishments. 

1. All obligations were paid in 
full and on time. 

2. $404,000 of outstanding bonds 
were pine achat y 


| 
we, 
| 
| 





| 


| 





will be paid upon the presentation | 


| 


| 


subsequent coupons, at the Chem- ' 


'native 


shall | 


amount of said bonds will be made | ~ anes ne og “wee 
| Wes irginia’s tax valuation on 


| program involved the services 


3. Operating expenses amount- 


ing to $139,120.20 were the lowest 
since 1938; lowest for any year 
since the Commission has oper- 
ated four toll bridges. 

4. Non - operating expenses 
(mainly interest on bonds) were 
the lowest in the history of the 
Commission. 

5. All necessary bridge main- 


tenance and improvements recom- 
mended by consulting engineers 
were carried out. 

6. The Commission 
reduction of 


obtained a 
$150,000 in 


the three Ohio River’ bridges. 
Since this tax reduction effort was 
begun in 1941, the tax valuation 
'has been reduced from $1,540,000 
to $800,000, and the annual taxes 
paid to West Virginia have been 
reduced from $29,616.80 to $11,- 
566.42. 

7. The Commission was able to 
meet al! of the bonds and interest 
due in 1944 without using any of 
the $150,000 provided by the Gen- 
eral Assembly in 1943 to avoid de- 
fault on the hard hit East Liver- 
pool Chester Bridge. 

8. The Commission was able to 
eliminate the expense of paid 
bridge guards, who had been on 
duty since the day following the 
Pear! Harbor attack, by working 
out a program of local protection 
that met the approval of federal 
internal security officials. hyo 
oO 
local police, sheriff's offices, the 
State Highway Patrol and United 
States Coast Guard units. 

The wisdom and foresight of 
'the Legislature in setting up the 
| $150,000 loan fund in 1943 for use, 
if necesary, in meeting 1943 and 
1944 debt service on the East 
| Liverpool- Chester Bridge, paid 
worthwhile dividends. During the 
dark days of early 1943, when the 
go was shrouded in uncertain- 

. the Commission was faced with 
alternatives for avoiding a 
default on the bonds of the East 
Liverpool - Chester Bridge. One 
alternative was the refunding of 
the outstanding East Liverpool- 
Chester Bridge bonds so that the 
annual serial maturities would 


The other aiter- 
was an appropriation of 
emergency funds by the legisla- 
ture as a loan for debt service 
only. 

These alternatives were ex- 
plained to the General Assembly. 
The emergency fund was provided. 
This helpful co-operation by the 


ing fund balance. 


| General Assembly saved the Com- 


mission 
pense. 


$34,850 refunding ex- 


4 
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Pepper Pike, Ohio 
Bonds Purchased—As a result 
of the call for tenders on Feb. 15 
of refunding bonds, the village 
purchased $1,000 at a price of 


94.85; $7,000 at 96.74, and $5,000 | 


at 97. 


West Carrollton, Ohio 

Bond Sale—The $13,000 munici- 
pal building and site purchase 
bonds offered Feb. 24—v. 161, p. 
823—were awarded to the Weil, 
Roth & Irving Co., Cincinnati, as 
14s, at a price of 101.807, a basis 
of about 1.33%. Dated Feb. 15, 
1945 and due $650 on Feb. 15 from 


1947 to 1966, inclusive. Other | 
bids: 
Int Rate 

Bidder Rate Bid 
Fox, Reusch & Co 11° 101.49 
J. A. White & Co 15 100.31 
Seasongood & Mayer 142 '% 100.21 
Provident Savings Bank 

& Trust Co. 1% 100.07 
Ryan, Sutherland & Co. 134%. 100.62 
West Carrollton Bank 212° Par 


OKLAHOMA 


Anadarko, Okla. 


Bond Offering—Sealed bids will 
be received until 7.30 p.m. on 
March 5, by Daisy Campbell, City 
Clerk, for the purchase of $40,000 
airport bonds. Due $10,000 in 1948 
to 1951 inclusive. The bonds will 
be awarded to the bidder offer- 
ing the lowest rate of interest and 
agreeing to pay par and accrued 


Ephrata, Pa. 


Bond Election—It is reported 


that an election is scheduled for | 
March 6 in order to have the vot- | 


ers pass on the issuance of $118,- 
000 municipal light and puwer 


_ plant bonds. 


| Hegins Township Sch. Dist. (P. O. 


Hegins), Pa. 
Bond Sale—The $60,000 344% 
refunding bonds offered for sale 


{on Feb. 21 were purchased by C. 


C. Collings & Co., of Philadel- 
phia. These bonds are due Feb. 
1, as follows: $5,000 in 1949 to 
1956, and $4,000 in 1957 to 1961. 


| Interest F-A. 
| 


McKeesport, Pa. 
Bond Election—At a _= special 
election scheduled for March 20, 
the voters will pass upon a pro- 


| posed $400,000 bond issue to be 





used to refund the major portion 
of the principal and interest of 
outstanding street and sewer im- 
provement bonds aggregating 
$467,000. The $67,000 in bonds 
not covered by the bond issue will 
be paid with $27,000 balance in 
the improvement fund and collec- 
tions from _ liened properties. 
There are reported to be $140,000 
outstanding liens unpaid by prop- 
erty owners. It is hoped to bring 
about an early reduction of in- 
terest on the bonds from 6% to 


interest. These bonds are part of | 1%. 


the $80,000 issue approved by the 
voters last November. A certified 
check for 2% 
is required. 
Blackwell, Okla. 

Bond Offering — Carl Randall, 
City Clerk, will receive sealed 
bids until March 13, for the pur- 


| 


of the amount bid | 


Pennsylvania (State of ) 

Suggests $34,512,700 Airport 
Program—A 10-year airport de- 
velopment program for the State, 
estimated to cost $34,512,700, has 
been proposed by the State Aero- 
nautics Commisson. Under the 
program, cost of the installations 


chase of $550,000 bonds as follows: would be shared by the State, the 


$95,000 water system bonds. 

120,000 sewer system bonds. 

125,000 park and swimming pool 
bonds. 

100,000 Fairground bonds. 
110,000 airport bonds. 
All of the bonds 
March 13, 1945 and mature on 


are date 





| 


Federal government and _ local 
taxing units. In the absence of 
Federal aid, the plan would be 
financed by a 50-50 basis by the 
State and the subdivisions. 


Philadelphia, Pa. 
City Council OK’s New Labor 


March 13, 1948 to 1963. Bidders to! Asteement Affecting 5,000 City 


name the rate of interest. 


Elk City, Okla. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on March 


‘council has approved 


| 


12, by Helen Lester, City Clerk, | 


for the purchase of $25,000 airport 
bonds. Due $5,000 in 1948 to 1952 
inclusive. The bonds will be 
awarded to the bidder offering the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. <A certified check for 2% 
of the bid is required. 


Shattuck, Okla. 


Bond Offering — M. M. Karn, , 


Town Clerk, will receive sealed 
bids until 7.30 p.m. on March 8 


for the purchase of $122,000 bonds | 


as follows: 


$80,000 park bonds. Due $6,000 an- 
nually from 1948 to 1959 in- 
clusive and $8,000 in 1960. 


8,000 town hall bonds. Due $1,- 
000 annually from 
1957 inclusive. 

15,000 airport bonds. Due $2,000 
annually from 1950 to 1956 
inclusive and $1,000 in 1957. 

4,000 fire fighting equipment 
bonds. Due 
from 1950 to 1953 inclusive. 

15,000 storm sewer bonds. Due 
$2,000 annually from 1950 to 
1956 inclusive and $1,000 in 
1957. 

The bonds will be awarded to 
the bidder offering to take the 
bonds at the lowest rate of inter- 
est and agreeing to pay par and 


accrued interest. A certified check . 


for 2% of the amount of the bid 
is required. 


PENNSYLVANIA 


Beaver Falls Municipal Authority, 
Pa. 

Bond Sale Details—The $3,490,- 
000 212% refunding water bonds 
purchased earlier in the year by 
Stranahan, Harris & Co., Inc., of 
Toledo, and Associates, as reported 
in v. 161, p. 151—were sold to the 
syndicate at a price of 103, a basis 
of about 2.352%. 


1950 to | - yer 
| worked in excess of eight hours 


$1,000 annually | 


| piring May 1. 


city 
agree- 


Employes — Philadelphia's 
an 


| ment between the city and a local 


council of the American Federa- 
tion of State, County and Mu- 
nicipal Employes (AFL) regard- 
ing hours and working conditions 
for more than 5,000 per diem em- 
ployes in the public works depart- 
ment. 

The new contract, the Interna- 
tional City Managers Association 
reports, supersedes a_ similar 
agreement made in 1940 and ex- 
Like its predeces- 
sor, the new agreement does not 
mention specific wage rates. Prin- 
cipal changes in the new con- 
tract: 

1. Instead of six there are now 
seven holidays with pay; the new 
holiday is Good Friday. 


2. Overtime, for which em- 


'ployes are to be paid time and a 


half, is to consist not only of time 


on any work day as in the past, 
but also of time in excess of 44 
hours’ work in any week even 
though the regular work week is 
48 hours. 

3. Sick leave with pay is to 
begin with the first day of an em- 
ploye’s absence on account of 
sickness or other disability con- 
tracted or incurred in the per- 
formance of his duty, instead of on 
the fourth day as in the past, with 
a maximum of 30 days’ sick leave 
a year. 


Union and city officials believe | 


the inducement of the weekly 
overtime allowance, which will 
accrue only after an employe has 
worked 44 hours in a work week, 


' will greatly cut down absentee- 


ism and thus lessen the necessity 
for daily overtime work. Absen- 
teeism in 1944 among employes 
covered by the contract averaged 
248 workers daily. 

The new agreement with the 
union also provides that the city 
is to recognize the union as the 
sole bargaining agent for its mem- 


i bers; that there shall be no dis- 








genres 


crimination among union 
diem employes covered by the 
agreement are to have two weeks’ 
vacation with pay after one year 
of service; that double time be 
paid for work performed on Sun- 
days and holidays; that personnel 
rules of the city apply in matters 
of discharge and suspension but 
the union or the employee may 
consider such action subject for 
discussion in accordance with the 
grievance procedure set forth in 
the contract; there are to be no 
strikes nor stoppages of work; the 
agreement is to continue in effect 
indefinitely unless either party 
ig 60 days’ notice to terminate 
it. 


Pittston School District, Pa. 


Bond Offering—Thomas J. Hen- 
nigan, District Secretary, will re- 
ceive sealed bids until 7 P. M. on 
March 9 for the purchase of $25,- 
000 coupon high school improve- 
ment bonds. Dated March 15, 
1945. Denomination $1,000. Due 
$5,000 March 15 from 1946 to 1950 
inclusive. Bidder to name one of 
the following rates of interest: 1, 
1%, 14%, 1%, 2, 2%, 2%, 2% or 3%. 
Interest M-S. Registerable as to 
principal. The approving opinion 
of Townsend, Elliott & Munson, of 
Philadelphia, will be furnished 
the successful bidder. Principal 
and interest payable at the Miners 
Savings Bank, Pittston. These 
bonds are issued under the Au- 
thority Act of 1941. Enclose a 
certified check for 2% payable 
to Anthony Zack, District Treas- 
urer. 


Rankin, Pa. 


Bond Sale—The $50,000 semi- 
annual improvement bonds of- 
fered for sale on Feb. 26—v. 161, 
p. 928—were awarded to the Mel- 
lon National Bank of Pittsburgh, 
as ls, at a price of 100.69, a basis 
of about 0.90%. Dated March 1, 
1945. Due $5,000 on March 1 from 
1948 to 1957 inclusive. Runner- 
up in the bidding was E. H. Rol- 
lins & Sons, offering 100.19 for Is. 


Other bids were as follows: 
Int. Rate 
Bidder— Rate Bid 
Singer, Deane & Scribner__1% 100.005 
Phillips, Schmertz & Co. 1%% 101.35 
3. K. Cunningham & Co. 1%4% 101.11 
Moore, Leonard & Lynch 1% % 100.41 


SOUTH DAKOTA 


Estelline, S. Dak. 


Bonds Authorized—The Com- 
mon Council is said to have passed 
an ordinance calling for the issu- 
ance of $20,000 not to exceed 
242% semi-annual electric plant 
revenue bonds. 


TENNESSEE 


Chattanooga, Tenn. 


Airport Bond Bill to Be Intro- 
duced—The City Commission is 
said to have authorized City At- 
torney J. W. Anderson to prepare 
a bill for submission to the Ham- 
ilton County Legislative Delega- 
tion, to empower the city to issue 
$500,000 airport bonds. 


Knoxville, Tenn. 


Bond Enabling Act Requested— 
It is stated by George R. Demp- 
ster, City Manager, that the city 
has requested the passage of an/| 
enabling act at the current ses- 
sion of the Legislature for the is- 
suance of $1,000,000 flood preven- 
tion bonds. He reports, however, | 
that plans are still in the prelimi- | 
nary stage and it is not yet known | 
when a referendum will be eaaaad 
on this issue. 


Tennessee (State of ) 


Revenues for January Show In- 
crease Over 1944—Total collected 
revenues of the State of Tennessee | 
last month aggregated $3,330,560, | 
an increase of $364,629, or 10.95) 
per cent, from the January, 1944, | 
amount of $2,965,971, the state de- | 
partment of finance and taxation | 
reported recently. Last month’s 


collections represented a 14.96 per | 
cent increase from those of the | 
comparable 1943 month. | 


The largest single item of state 





/bonds shall 


| Treasurer’s office, Austin. 
'est ceases on date called. 


and | revenue, gasoline taxes, amounted 
non-union members; that the per | 


to $1,582,303 in January, an in- 
crease of 4.98 per cent from the 
January, 1944, total of $1,503,553, 
but a decrease of 3.01 per cent 
from the similar 1943 sum of 
$1,631,467. 

Alcoholic beverage taxes rose 
60.11% to $471,933 for the latest 
month, while beer and tobacco 
levies declined 6.94% and 5.15% 
to $111,350 and $376,933, respec- 
tively. 

For the first seven months of 
Tennessee’s fiscal year, from July 
through January, collected reve- 
nues totaled $26,503,868, a de- 
crease of 0.10 per cent, or $27,835, 
from the total of $26,531,703 in the 
preceding comparable period. 


TEXAS 
Andrews County (P. O. Andrews), 


Texas 


Bond Sale—C. N. Burt & Co. of 
Dallas, and Russ & Co., of San 
Antonio, jointly, have purchased 
an issue of $260,000 134% road 
bonds, series of 1944. Dated Dec. 
15, 1944. Legality approved by 
John D. McCall of Dallas. 


Andrews Independent School Dist., 
Texas 


Bond Offering—C. E. Sealy, 
President, Board of Trustees, will 
receive sealed bids until 8 P. M. 
on March 5 for the purchase of 
$300,000 not to exceed 3% inter- 
est, building bonds. Dated March 
15, 1945. Denomination $1,000. 
Due March 15, as follows: $27,- 
000 in 1946 to 1950, and $33,000 
in 1951 to 1955. Alternate pro- 
posals will be considered on bonds 
with 3-year option and 5-year op- 
tion. Principal and interest (M-S) 
will be made payable at a place 
preferred by the purchaser. These 
bonds were authorized at an elec- 
tion held on Feb. 17, 1945. It is 
the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will bring 
a price of approximately, but not 
less than, par and accrued inter- 
est. Bidders are required to name 
the rate and the combination of 
two rates with their bid which is 
nearest par and accrued interest. 
Any rate or rates named must be 
in multiples of 4% of 1%. The 
District will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of J. P. 
Gibson, of Austin, or Chapman & 
Cutler, of Chicago, and will de- 
liver the bonds to the bank desig- 
nated by the purchaser without 
cost to him. It is anticipated that 
delivery can be effected before 
April 1, 1945. Enclose a certified 
check for $6,000, payable to the 
District. 


Brownsville, Texas 


Bond Redemption Notice—It is 
stated by Lillian J. Kenny, City 
Treasurer, that the city has exer- 
cised its option to redeem on April 
1, all outstanding bonds of the re- 
funding, Series 1941 bonds. Dated 
Jan. 1, 1941; originally issued in 
the amount of $2,548,706.76, bear- 
ing 3% interest, numbered from 
1 to 2,847, and maturing through- 
out the years 1951 to 1974. Said 
be redeemed at par 
and accrued interest at the State 
Inter- 


The following information on 
the city’s proposed refunding was 
furnished by O. J. S. Ellingson, 
City Manager: 

“The City has entered into a 
contract to refund $2,400,000 of its 
3% outstanding bonds. $1,900,000 
will be 234%; $300,000 24%2%; 
$200,000 244%. Same will mature 
over a period of 30 years. 

“The 244% bonds are optional; 
$56,000 the first year, $59,000 the 
second year, $58,000 the third year 
and $27,000 the fourth year. 

“The 2°4% bonds are optional 
at 104 at the end of five years, 
and the premium will be reduced 
systematically until the bonds are 
par at 15 years. 


“The 24%2% 


72 /0 





after five years at 103 and will be 
systematically reduced to par at 
15 years. 

“These bonds cannot be re- 
funded, however, until certain 
legislation has been passed by the 
Legislature.” 


Buenavista Independent School 
District, Texas 
Plans Bond Election—The dis- 
trict plans to hold an election on 
the question of issuing $200,000 
building bonds. 


Cameron County (P. O. Browns- 
ville), Texas 


| Bonds Called—Mrs. W. R. Jones, 
County Treasurer, announces that 
various outstanding county bonds 
have been called for payment at 
the State Treasurer’s office, in 
Austin, as follows: 


On April 1 
Protection, Series 1941, Nos. 859 
to 881 and 885, to the amount of 
$24,000. Denomination $1,000. Due 
April 1, 1969. 


On April 10 


Road, Series B, Nos. 2120 to 
2176, to the amount of $57,000. 
Dated Oct. 10, 1941. Denomination 
$1,000. Due April 10, 1964, option- 
al on and after April 10, 1942, 


Coleman, Texas 


Bonds Sold—An issue of $60,000 
auditorium bonds was sold op 
Feb. 17 to the First Coleman Na- 
tional Bank, as 1's, at par. The 
bonds are dated April 1, 1945 and 
were authorized by the voters on 
Feb. 13. 


Gillespie County (P.O. Fredericks- 
burg), Texas 


Bond Election Planned—tThe is- 
suance of $95,000 airport bonds 
will be submitted to the voters at 
an election planned for March 6, 
it is reported. 


Megarel, Texas 

Bonds Sold—An issue of $57,500 
series of 1944 refunding bonds 
was purchased recently by the Rit- 
tenoure Investment Co. of. Wichita 
The bonds bear interest at rates 
of 2%, 24%% and 3%, are dated 
Sept. 1, 1944 and have been ap- 
proved as to legality by John D. 
McCall of Dallas. 


Palo Pinto County (P. O. Palo 
Pinto), Texas 


Bonds Sold—An issue of $70,000 
2% courthouse and jail refunding 
bonds was purchased recently by 
the Louis B. Henry Investments o* 
Dallas, at par. Dated Feb. 1, 1945 
Due April 1, as follows: $7,000 i: 
1946; $8,000, 1947 and 1948; $9,000 
1949 to 1951 inclusive and $10,000 
in 1952 and 1953. Interest A-O. 


Pear Ridge, Texas 


Bond Sale—An issue of $25,00¢ 
3% sewer bonds was awarded tc 
Christie & Co., of Houston recent- 
ly, at par. Dated Feb. 1, 1944. Du- 
$1,000 from Feb. 1, 1945 to 1969: 
optional on any interest (F-A 
date on or after Feb. 1, 1954 
Principal and interest payable a‘ 
the Houston National Bank, Hous- 
ton. 


Port Arthur, Texas 


Bond Election—At an election 
on April 3 the voters will consider 
an issue of $125,000 building con- 
struction bonds. 


Raymendville Independent School 
District, Texas 
Bond Election—At an election 
on March 10 the voters will con- 
sider an issue of $40,000 construc- 
tion bonds. 


San Antonio, Texas 


Bend Sale Details—In connec- 
tion with the sale of the $250,000 
3% semi-annual swimming poo! 
revenue bonds to a_=e syndicate 
headed by Russ, Roe & Co. of San 
Antonio—v. 161, p. 616—it is now 
stated by Frank Brady, City 
Clerk, that the bonds were sol¢e 
at par, are dated Feb. 1, 1945, ir 
the denomination of $1,000, anc 
mature Feb. 1, as follows: $5,00C 
in 1948 to 1950, $6,000 in 1951 te 
1953, $7,000 in 1954 to 1956, $8,00¢ 
‘in 1957 to 1959, $9,000 in 1960 tc 





bonds are optional 1962, $10,000 in 1963 and 1964, and 
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$125,000 in 1965. Bonds maturing | Gov. Herbert B. Maw of Utah, 


in 1956 to 1964, callable at 105 and 
accrued interest on Feb. 1, 1955, 
or on any interest paying date 
thereafter on 30 days’ notice, and 
bonds maturing Feb. 1, 1965, call- 
able at 105 and accrued interest 
one year from date, or on any in- 
terest paying date thereafter on 
30 days’ notice. 


San Jacinto River Conservation and 
Reclamation District (P. O. 
Conroe), Texas 


Bond Sale—The $600,000 cou- 
pon bonds offered Feb. 28—v. 161, 
p. 928—were awarded to a syn- 
dicate composed of Lee Higginson 
Corp., and Paine, Webber, Jack- 
son & Curtis, both of Chicago; 
George V. Rotan & Co., Houston; 
Louis B. Henry Investments of 


Dallas, and the First National | 


Gov. Lester Hunt of Wyo., Gov. 
Earl Snell of Oregon and Gov. 
Walter Bacon of Del. 

Ten governors recommended 
changes in the old age assistance 
provisions in their states. Gov. 
Sidney Osborn asked that the old 
age assistance allotment be in- 
creased in Arizona to $50 a month. 
Gov. Snell urged that all recipi- 
ents of old age assistance in Ore- 
gon receive the full $40 available. 
Gov. Earl Warren recommended 
‘an increase in the old age assis- 
‘tance allotment in California. An 
lincrease from $25 to $30 per 
month in the Delaware allotment 
was asked by Gov. Bacon. 

Gov. Prentice Cooper recom- 
mended that appropriations for 
old age assistance in Tennessee 
be increased by $650,000 a year so 





Bank of Fort Worth, at a price of | monthly benefits may be raised to 


102.077, a basis of about 2.48%.| s90. 


Sale consisted of: 

$400,000 24% improvement 
bonds. Due Dec. 1, as fol- 
lows: $75,000 in 1945 and 1946; 
$80,000 in 1947, and $85,000 in 
1948 and 1949. 


200,000 314% improvement bonds. 
Due Dec. 1, 1954. 


All of the bonds are dated Dec. 
1, 1944, and are callable at any 
time after date of issue, on 30 
days’ notice, at a price of 102 and 
accrued interest. Second high bid 
of 101.18 was made by an account 
headed by Stranahan, Harris & 
Co., Inc. 


| 


|homa recommended the legisla- | 


Tabasco Consolidated Independent 
School District, Texas 

Bonds Sold —The Ranson-Da- 
vidson Co. of San Antonio has 
purchased $260,000 3% refunding 
bonds. Dated Nov. 1, 1944. De- 
nomination $1,000. Due April 1, 
as follows: $10,000 in 1946 to 1948, 
$11,000 in 1949 to 1951, $12,000 in 
1952 to 1954, $13,000 in 1955 to 
1957, $14,000 in 1958 and 1959, 
$15,000 in 1960 and 1961, $16,000 
in 1962 and 1963, $17,000 in 1964, 
and $15,000 in 1965. Principal 
and interest payable at the State 
Treasurer’s office. These bonds, 
in the opinion of counsel, consti- 
tute valid and legally binding ob- 
ligations of the District payable 
from ad valorem taxes levied 
upon all taxable property located 
in the District within the limits 
prescribed by law. Legality ap- 
proved by John D. McCall of 
Dallas. 


Vickery Independent School Dis- 
trict, Texas 


Bonds Voted—At an election on 
Feb. 10 the voters approved an is- 
sue of $160,000 construction bonds. 


UNITED STATES 


United States 


Governors Call for Increased 
Old Age Pensions, State Employee 
Retirement Plan—Governors of 15 
states recommended increases in 
state old age pension allotments | 
or the establishment of state em- 
ployee retirement plans in their 
1945 mesages to legislatures now 
in session. 


The state retirement system 
would give employees an assur- 
ance of security in old age com- 
parable to that already enjoyed by 
Federal Government employees 
and many employees of private 
industry, according to the Council 
of State Governments. 


Governors recommending the 
installment of the state employee 
retirement system in 1945 are: 
Gov. Sam C. Ford of Mont., re- 
tiring Gov. Prentice Cooper of 
Tenn., Gov. Ralph Gates of Ind., 





DIVIDEND NOTICE 


IRVING TRUST COMPANY 
March 1, 1945 
The Board of Directors has this day de- 
clared a quarterly dividend of fifteen cents 
per share on the capital stock of this Company, 
par $10., payable April 2, 1945, to stockhold- 
ers of record at the close of business March 


7, 1945. 
STEPHEN G. KENT 
Secretary 





Gov. Robert Kerr of Okla- 


ture ask Congress to amend the 
‘national Social Security law to 
provide that the first $240 annual 
|net earnings or income of eligible 
|'taken into consideration in deter- 
;mining the amount of assistance 
they receive. 

An old age pension system for 
all the people of South Carolina 
was asked by Gov. Ransome J. 
Williams, Gov. Maurice J. Tobin 
of Mass. recommended further 
liberalization of laws regarding 
the care of aged citizens. 


Citizen Help Necesary in Broad 
Postwar Planning — City officials 
are learning that comprehensive 
planning cannot succeed without 
active participation and support 
of the public. 

This is the thesis of a report to 
the International City Managers 
Association which asserts that 
“planning is not an article for 
post-war sale; it must be contin- 
uous and the help and support of 
the public must be sought contin- 
uously.” 

One result of active citizen in- 
terest has been extension of plan- 
ning from the purely physical as- | 
pect to inclusion of all community 
problems in the area, the report 
said in citing the work of agen- 
cies set up in Louisville, Cleve- 
land, Syracuse, High Point, N. C. 


Other cities are using various 
types of outlets for education and 


|and $1,000 in 1959 to 1965, giving | 
| Feb. 27, 1945 and due Aug. 28, 


a basis of about 1.92%. 


publicity in promoting planning. | 


New York City’s billion-dollar 
program especially designed to 


provide post-war employment is | 
portrayed in an exhibit, the cen- | 


tral feature a large model of the 
city on which is indicated by sym- 
bols the location and type of pro- 
posed projects. In San Francisco, 
a department store has displayed 
a city planning exhibit in its 
show windows using materials 
supplied by the chamber of com- 
merce and the city planing com- 
mission, 


The nation’s press is playing no 
little part in publicizing planning 


and, in many communities, help- | 
Dallas | 


ing it get started. The 
News; Omaha World - Herald; 
Youngstown, O., Vindicator; Ro- 
chester, N. 
icle; and many other newspapers 
sponsor and promote city plan- 
ning. The Louisville Courier- 
| Journal promoted the organization 
'of the Louisville Area Develop- 
ment Association. 


|old people be exempted and not! 


| UTAH 


|Salt Lake City School Dist., Utah 
Bond Sale—The First National 
Bank, of Chicago, has purchased 


ing bonds. Dated Feb. 15, 1945. 
Denom. $1,000. Due Feb. 15, 1965. 
Principal and interest (F-A) pay- 
able at the National City Bank, 
New York. Said bonds, in the 
opinion of counsel, constitute di- 
rect general obligations of the 
District, payable from ad valorem 
taxes which may be levied with- 
out limit as to rate or amount on 
all the taxable property located 
therein. Legality approved by 
Chapman & Cutler, of Chicago. 


WASHINGTON 


King County, Renton School Dist. 
No. 403 (P. O. Seattle), Wash. 


Bond Offering—Carroll Carter, 
County Treasurer, will receive 
sealed bids until 3 p.m. on March 
5 for the purchase of $645,000 not 
to exceed 3% interest school 
bonds. Dated May 1, 1945. De- 
nomination $1,000. Due May 1, as 
follows: $38,000 in 1947, $39,000 





Buffalo, San Jose and Philadel- 
phia. 

The Post-War Planning Council | 
of Greater Cleveland was the re- | 
sult of a meeting of about 100 
community leaders representing | 
government, business, labor, pro- | 
fessional and other groups; the | 
council operates through a small 
staff, assisted by panels of citi- 
zens, on public works, transporta- 
tion, needs of returning service- 
men; housing and blighted areas, 
labor-management relations, pub- 
lic finance and taxation, etc. 


In Louisville, with encourage- 
ment of the mayor, the Louisville 
Area Development § Association 
was set up to coordinate all plan- 
ning work in the area, and the 
fund needed for the first two 
years was oversubscribed in two 
weeks. The post-war planning 
council of Syracuse and Onondago 
County, N. Y., also covered the 


in 1948, $40,000 in 1949, $41,000 in 
1950, $43,000 in 1951, $44,000 in 
1952, $45,000 in 1953, $46,000 in 
1954, $48,000 in 1955, $49,000 in 
1956, $51,000 in 1957. $52,000 in 


| 1958, $54,000 in 1959, and $55,000 
| in 1960. The District reserves the 


right to redeem any or all out- 
standing bonds at par on any in- 
terest payment date, in inverse 
numerical order, on and after 5 
years from date of issue. Principal 
and interest payable at the Coun- 
ty Treasurer’s office, or at the 
fiscal agency of the State in New 
York City. The approving opin- 
ion of Preston, Thorgrimson, Tur- 
ner, Horowitz & Stephan, of Seat- 
tle, will be furnished. Enclose a 
certified check for 5%. 


Longview, Wash. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on March 
15, by Mayor C. C. Tibbets, for 





metropolitan area and is notable 
for its extensive activities to de- 
termine the view of the people 
and to keep them informed on 
progress of the technical planning 
program. One of the most success- 
ful methods of informing the pub- 
lic in Syracuse was a unique type 
of radio program, “Syracuse on 
Trial,” a series of 17 half-hour 
programs broadcast Sunday after- 
noons. 


A uniques method of securing 
citizen support is found in High 
Point, N. C., where the post-war 
planning commission includes the 
five members of the regular plan- 
ning commission and eight citi- 
zens selected by the mayor to rep- 
resent various groups; in addition, 
the report said, an advisory com- 
mittee of about 75 citizens sug- 
gests ideas, promotes citizen sup- 
port and reports back to citizen 
groups. 





the purchase of $125,000 improve- 
ment bonds. Interest rate is not 
to exceed 4%, payable A-O. De- 
/nom. $1,000. Dated April 1, 1945. 
Due on April 1 as follows: $5,000 
in 1947 to 1950; $6,000, 1951 to 
1955; $7,000, 1956 to 1960, and $8,- 
000 in 1961 to 1965, all incl. Re- 
deemable on or after April 1, 
1949. These bonds were approved 
by the voters in November, 1944. 
The approving opinion of Preston, 
Thorgrimson, Turner, Horowitz & 
Stephan of Seattle, will be fur- 
nished. A certified check for 5% 
must accompany the bid. 


(P. O. Yakima), Wash. 


Maturity—It is now stated that 
the $13,000 school bonds sold to 
Fordyce & Co. of Portland, as 2s, 
at a price of 100.89, as noted here 
—v. 161, p. 824—are due on March 
1 as follows: $500 in 1947 to 1958, 





Y., Democrat-Chron- | 


an issue of $375,000 1%.% refund- | 


Yakima County Sch. Dist. No. 33 | 


WEST VIRGINIA 
Martinsburg, W. Va. 


|port bonds offered on Feb. 21— 
v. 161, p. 616—were awarded to 
| Fox, Reusch & Co., of Cincinnati, 
,at 108.66, a basis of about 1.51%. 
|The bonds are dated Feb. 1, 1945 
,and are due on Feb. 1 as follows: 
$1,000 from 1947 to 1961 
$2,000 from 1962 to 1970 incl., and 
$3,000 in 1971 to 1979 incl. 


Second high bid of 105.53 was 


made by Baker, Watts & Co., Bal- 
timore. 


Other bids were as follows: 


Bidder 
| Blair & Co., Inc 
Young, Moore & Co._______104.55 


_.104.16 


| Scott, Horner & Mason_. 
|Arthur Treasch & Co. 
ts 2 .) as 
| F. W. Craigie & Co 
Citizens National Bank, 
Martinsburg 
Provident Savings Bank & 
Trust Co., Cincinnati 
C. F. Cassell & Co 
Alexander Brown & Sons__101.59 


WISCONSIN 


Wisconsin (State of ) 

Forty-three Cities Participate in 
Wisconsin Municipal Retirement 
Fund—Municipal employes of 24 
additional cities and villages were 
brought under the Wisconsin mu- 
nicipal retirement fund on Jan. 
1, 1945. This makes a total of 43 
cities participating in the system, 
the American Municipal Associa- 
tion reports. 


It is estimated that approxi- 
mately half of all the potentially 
eligible employees in Wisconsin 
cities and villages are now in- 
cluded under the plan. 

In addition to the municipalities 
now under the system, Cedar- 
burg will participate beginning in 
1946. Other cities are planning to 
act in the near future, the Apple- 
ton council submitting the matter 
to a referendum at the April 
election. 

Three different methods of 
adopting the retirement system 
have been followed by the 43 par. 
ticipating municipalities. In 37 
cities and villages a charter or- 
dinance was passed by the city 
council or village board. Govern- 
ing bodies of two cities passed the 
ordinance after the proposal had 
been approved by the voters at an 
advisory referendum. In four 
cities the governing body formally 
submitted the matter to a decision 
of the voters at a referendum. 

Of the 19 municipalities under 
the system in 1944, 14 have had 
a lowered contribution rate for 
1945. Because of the manpower 
shortage it has been the general 
practice for municipalities to au- 
thorize employees over 65 years 
of age to continue working, and 
for the same reason comparatively 
few employees have _ exercised 
their right to retire. During 1944, 
65 individuals were granted re- 
tirement annuities, ranging from 
a low of $11.25 to a high of $125 
per month. In 1944 death bene- 
fits were paid in 23 cases, five 
disability annuities were ap- 
proved, while 122 individuals 
withdrew their contributions after 
terminating employment. 


WYOMING 
Alta Vista Sch. Dist. (P. O. Chey- 


enne) Laramie County, Wyo. 


said to be scheduled for a vote at 
an election called for March 12. 


CANADA 


Canada (Dominion of ) 
Certificates Sold — An issue of 
$67,100,000 deposit certificates was 





Bond Sale—The $60,000 2% air- 


incl.; | 


Rate Bid | 
| $7.50 respectively, for each $1,000 
'and $500 denomination. 


----103.93 | debentures for notation thereon of 





Bond Election—The issuance of | 


'$600,000 in construction bonds is | 0" the 4's will be transferred by 


legislative act to the new deben- 





recently, at 0.75% interest. Dated 


| 1945. 


Canada (Dominion of ) 


Treasury Bills Sold—An issue of 
$65,000,000 Treasury bills was sold 
on March 1 at an average yield 
of 0.368%. Dated March 2, 1945 
and due June 1, 1945. 


ALBERTA 


Alberta (Province of ) 


Interest Payment Announced— 
It is stated that the Province will 


| pay interest to holders of deben- 
| tures which matured Sept. 1, 1941, 
at the rate of 3%, in respect of the 


half-year ending March 1, 1945, 
being at the rate of $15.00 and 


Interest 
will be paid on presentation of 


such payment of interest at any 
branch of the Imperial Bank of 
Canada, in the Dominion limits. 


MANITOBA 


Winnipeg, Man. 


Bond Sale — A syndicate com- 
posed of the Royal Securities 
Corp., Canadian Bank of Com- 
merce, James Richardson & Co., 
and Cochran, Murray & Co., all of 
Toronto, recently purchased $1,- 
720,000 refunding bonds as fol- 
lows: 


$600,000 2s. 
1,120,000 2%s. 
1952. 
All of the bonds are dated 
March 1, 1945. Interest M-S 


Due March 1, 1947. 
Due March 1, 


QUEBEC 


Montreal, Que. 


Bond Call—L. Roberge, Direc- 
tor of Finance, announces that the 
city is calling for payment on May 
1, 1945, $5,837,000 242% series 
A refunding debentures of the is- 
sue of 1944, maturing on Nov. 1, 
1945. The bonds will be redeemed 
at face value in Canadian cur- 
rency. Bearers of such debentures 
should on or after May 1, 1945, 
present them for payment at their 
option, at the Bank of Montreal, 
the Banque Canadienne Nationale, 
the Royal Bank of Canada, or the 
Provincial Bank of Canada, lo- 
cated in the cities of Montreal, 
Toronto, Halifax, St. John, N. B., 
Quebec, Winnipeg or Vancouver. 
Interest ceases on date called. 


Quebec (Province of ) 


$15,000,000 Debentures Offered 
for Investment — Public offering 
was announced on Feb. 28 by the 
First Boston Corporation, and as- 
sociates, of a new issue of $15,- 
000,000 2% non-callable deben- 
tures due March 1, 1950, priced at 
par value. The flotation is the 
first public offering in some 
months of a Canadian municipal 
loan in the United States market. 


The debentures will be direct 
and unconditional obligations of 
the province. Principal and semi- 
annual interest will be paid in 
United States dollars in New York 
City or, at the option of holders, 
in Canadian dollars in Quebec, 
Montreal or Toronto. 

Proceeds of the financing, to- 
gether with other funds of the 
province, will be used to redeem 
$15,000,000 outstanding 442% de- 
bentures due 1950, issued for road 
construction, and callable begin- 
ning March 2, 1945. A sinking 
fund of $10,007,573 accumulated 


tures, and anual sinking fund ap- 


|propriations of $360,180 will be 


continued for the benefit of the 
new issue. 


The group offering the securi- 
ties includes Harriman Ripley & 
Co.; Smith, Barney & Co.; A. E, 
Ames & Co., Inc.; Wood, Gundy 
& Co., Inc.; Dominion Securities 
Corp. and McLeod, Young, Weir, 


placed with the chartered banks Ine. 





